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I. BUSINESS SITUATION AND TRENDS

1. INTEGRATION OF BANK AUSTRIA -
A MAJOR STEP FOR THE BANK OF THE REGIONS

During 2000, Bayerische Hypo- und Vereinsbank Aktiengesellschaft
(“HypoVereinsbank” or the “Bank”) continued to systematically implement
its Bank of the Region strategy, the merger with Bank Austria moving it
large stride closer to the goal of becoming the leading bank for private
customers on the European marketplace. Together with Bank Austria,
HypoVereinsbank serves more than eight million customers, making it the
market leader in its domestic markets of southern Germany and Austria
as well as the rapidly expanding economies of Central and Eastern Europe
(see also the section entitled The Bank of the Regions in Europe in the
Consolidated Financial Statements and Outlook).

The first stage of the merger involved Bank Austria transferring its com-
mercial operations to a new company (Bank Austria AG), itself then only
acting as a holding company (BA Holding AG) for the stock of Bank Austria AG.
At the beginning of December 2000, the Bank Austria AG stock was trans-
ferred to HypoVereinsbank as a non-cash contribution against the issue

of 114 million new shares of HypoVereinsbank stock arising from a capital
increase. At the beginning of February 2001, BA Holding AG was merged




shareholders exchanging their stocks for the new HypoVereinsbank shares
at a ratio of 1:1, thus becoming HypoVereinsbank shareholders. As a result
of the transaction, the number of HypoVereinsbank shares increased

114 million, or some 27%, to 535 million. HypoVereinsbank’s weighting

in the internatiocal stock indexes rose accordingly.

Integration plan The integration plan envisages Bank Austria acting within the corporate
group as the banrk of the regions for Austria and the countries of Central
and Eastern Europe. HypoVereinsbank, on the other hand, will retain
regional competence fcr Germany, Western Europe, the Americas, and
Asia. A tight schedule has been drawn up for the merger. Mid-2001 is the
targe: date for folding the Bank Austria units in Zurich, London, New York
and Asia into the existing corporate units and defining the future structures
in the Czech Republic and Hungary. The merger is expected to be completed
in Austria and Poland by 2003.

2. STATEMENT OF INCOM
1 . . _________________________________________|

2000 1999 Change
€ millions € millions € millions in%
Net interest income 3,358 3,866 -508 - 131
Net commission ncome 1,238 1,061 +177 + 16.6
Net income on financial operations 383 307 + 76 + 249
Administrative expenses ' 3,011 3,003 + 8 + 0.3
Personnel expense 1,717 1,654 + 63 + 3.9
Other administrative expenses? 1,294 1,349 - 55 - 41
E-commerce expenses . 102 — +102 >+100.0
Other operating income less other operating expeunses 26 (41) + 67 >+100.0
Operating result before risk provision 1,892 2,190 - 298 - 13.6
Risk provision 781 1,576 -795 - 50,5
Operating resuli ) 1,111 614 + 497 + 811
-Other income less other expanses (59) 406 -465 >-100.0
Other extraordinary income less oiher extraordinary expenses 117} ) (276) + 159 + 576
Transfers to the special fund for general banking risks
pursuant to Section 340g, Commercial Code — — — —_
Pre-tax income 935 744 + 191 + 25.7
Taxes 229 185 + 44 + 23.8
Net income for the year 706 559 + 147 + 263
Transfers to reiained earnings 250 200 + 50 + 25.0
Profit available for distribution 456 359 + 97 + 270

!Including standard depreciation
on property, plant and equipment
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compared with 1954, net interest mcome declined 1s.1%, to €5,008 mil-
lion. Among the reasons for this are:

—the sustained downward pressure on the interest margin (1.05% after
1.27% last year), which results in structural changes on the refinancing
side and a higher proportion of transactions involving lower margins,

—a conscious effort to limit the growth of the Bank’s risk assets,

—the rapidly falling demand for real estate loans, and

—the fall in earnings from the transformation of maturity patterns due to
the flat yield curve which at times inverted.

Offsetting these effects was higher income from the Bank’s portfolio of
shareholdings. This includes the dividend totaling €116 million received
in-phase from Bank Austria for the first time.

Despite the difficult market environment in the second half of the year,

the Bank managed to post a 16.6% gain in net commission income over
the prior year, to reach €1,238 million. Securities and depositary business
provided 56.3% (1999: 51.9%) of total net commission income. Sales of
retail funds marketed by the Bank’s asset management subsidiaries had a
particularly strong impact on this item. The development of earnings from
underwriting business, foreign trade operations, asset management, and
advisory services was also more than satisfactory. The proportion of total
operational income represented by net commission income thus expanded
from 20.4% to 24.7%.

Net income on financial operations rose 24.9% compared with 1999,
to €383 million. The total was generated primarily by price-related
operations.

Thanks to the Bank’s strict approach to cost management, administrative
expenses increased merely 0.3%, to €3,011 million, in the year under
review to remain constant at roughly the same level as last year. Personnel
expense rose 3.9%, to €1,717 million. The increase results among other
things from the greater proportion of better qualified employees and the
higher expenses for pension provisions. At the same time, the spin-off of
the Bank’s securities settlement operations to its newly-formed Financial
Markets Service Bank subsidiary had an ameliorating effect. Other admin-
istrative expenses, including depreciation on property, plant and equip-
ment, fell 4.1%, to €1,294 million. The cost-income ratio deteriorated
slightly, from 57.8% to 60.2%, due to the lower operating income, down
3.6%, despite stable administrative expenses.

The Internet is leading to rapid changes in patterns of customer behavior.
In order to better master these changes and expand its multi-optional
sales channels, the Bank made a separate budget available for e-commerce-
activities totaling €102 million, showing the expenses separately in the
statement of income. (For more information on the Bank’s e-business
activities, please refer to the comments on the Webpower projects in the
Consolidated Financial Statements and Outlook.)
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At €783 million, loan-loss provisions are around two thirds lower than
last year (€2,138 million).

Net income from securities held for liquidity purposes fell to €2 million
(1999: €552 million). However, the prior year total was inflated by non-
recurring items relating to the high level of loan-loss provisions.

HypoVereinsbank recorced an operating result of €1,111 million in 2000,
u) some 81.1% or the prior year amount.

The balance of otaer operating income and expenses results in losses of
€59 million. The previous year’s figure of €406 million was boosted among
other things by high proceeds from the sale of assets. The expenses arising
from losses transferred included in this item amounted to €108 million.

Extraordinary expenses cf €117 million include merger-related expendi-
tures arising frora the fusion of the former Vereinsbank and the former
HYPO-BANK for the last time. Thus the total expenditures for HypoVereins-
bank for this merger since 1997 amount to €670 million.

Taxes on income rose from €168 million to €212 million in line with the
development of net income. Other taxes, at €17 million, remained at the
same level as las? year.

HypoVereinsbank recorded net income for 2000 totaling €706 million,

up 26.3% on 1999. Return on equity remained unchanged at 5.1%. When
calculating return on equity, unlike in the statement of income, the Bank
only took into account of the dividend payment from Bank Austria as well
as the additional shareholders’ equity arising from the capital increase
completed for the acquisition of the shares in Bank Austria for the period
since the acquisition.

€250 million of the net income for the year has been transferred to .
retained earnings. The Bank will propose to shareholders at the Annual
General Meeting on May 22, 2001, that the profit available for distribution
of €456 million be used to pay an advance share in profits of €0.08 on
each share of non-voting preferred stock (totaling €1 million) and a
cividend of €0.85 on each eligible share of common stock and share of
non-vcting stock. Including the tax credit, the Bank’s domestic sharehold-
ers will receive €1.21 per share of common stock and €1.33 per share

cf preferred stock. This corresponds to a total dividend payout of 64.6% of
riet income for the year.
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HypoVereinshank’s total assets at December 31, 2000, amounted to
€336.3 billion, representing a 10.5% rise over the prior year. This increase
is attributable primarily to placements with, and loans and advances to,
other banks, securities, and shares in affiliated companies.

ke b

The Bank’s lending volume (loans to banks and customers, and bills)
climbed 4.6%, to €204 .4 billion, of which €24.2 billion (down 9.7%)
relates to municipal loans and €109.6 billion (up 1.1%) to mortgage loans.
Within this total, the proportion of housing construction fell slightly, from
72.8% to 71.6%, while the proportion of loans to trade and industry rose
from 27.2% to 28.4%.

The Bank increased its holdings of debt securities and other fixed-
income securities 18.1%, to €51.0 billion, and of equity securities and
other variable-yield securities 18.0%, to €10.6 billion.

Shares in affiliated companies climbed to €13.7 billion from €6.4 billion
in 1999. This gain can for the most part be attributed to the acquisition of
Bank Austria.

The acquisition of the shares in Bank Austria was financed in December
2000 by issuing 114 million new shares from a capital increase. Including
premiums, this resulted in a strengthening of the Bank’s equity base to the
tune of €6.4 billion. Moreover, a total of €250 million has been transferred
to retained earnings.

To fund its lending operations, the Bank above all increased amounts
owed to other banks (up 18.6%) and amounts owed to other depositors
(up 7.4%), with the volume of savings deposits declining 19.3%. Liabilities
evidenced by paper rose moderately, up 2.8%.

HypoVereinsbank risk assets grew 10.3%, to €180.9 billion in 2000. The
market risk positions totaled €2.8 billion (1999: €2.5 billion).

During the year under review, the Bank increased its core capital in accor-
dance with the approved annual financial statements 60.2%, to €17.7 bil-
lion as a result of the capital increase executed to finance the acquisition
of Bank Austria’s shares. Equity capital, which includes both liable equity
of €28.4 hillion and tier Il capital of €1.0 billion, grew 47.0%, to €29.4 bil-
lion. The core capital ratio totaled 9.8% after 6.8% last year, while the total
equity ratio fell to 13.6% (1999: 10.3%). The Bank does not intend to carry
out any capital increases to finance organic growth.




HypoVereinsbank maintained 644 bank offices at year-end. The Bank’s
domestic network contracted to 622 offices, a fall of 47 attributable

primarily to consolidations. Outside Germany, the Zagreb office was taken

over from Société Générale on March 1, 2000.

DOMESTIC} AND INTERNATIONAL OFFECES |

1999 Additions Reductions 2000
New opening Closures Consolidations Relocations

Domestic
Baden-Wiirttemberg 35 — 3 3 -2 27
Bavaria 377 2 6 31 3 445
Berlin 21 — — - — 21
Brandenburg 11 — — — — 11
Bremen = — — — — —
Hamburg — — — — — —
Hesse 13 — — — — 13
Lower Saxony — — — — — —
Mecklenburg-Weastern Pomerania — — — — — —
North Rhine-Wes:phalia 20 1 1 — — 20
Rhineland-Palatinate 25 — - 1 — 24
Saarland 11 — - 1 — 10
Saxony 25 1 — 4 — 22
Saxony-Anhalt 12 — — — — 12
Schleswig-Holstein — — — — — —
Thuringa 19 — — 1 -1 17
Total domestic 669 4 10 41 - 622
International
Europe [ 1 —_ — - 7
Americas 4] — — — — 5
Asia 9 — — — — 9
Africa 1 — — — — 1
Australia —_ — — —_ — —
Total international 21 1 — — — 22
Total 690 5 10 41 — 644

5. EVENTS AFTER DECEMBER 31, 2000

Foreign & Colonial

In the field of asset management, a new strategic orientation is being

implemented involving a cooling of activities. In this respect, the Bank
scld its 90% holding in London-based investment manager Foreign &
Colonial. The sale takes eZfect in the first quarter of 2001.

Activest Moreover, the Bank intends to manage the operations of Activest Invest-
mentgesellschaft mhH, Activest Luxembourg S.A., allfonds-BKG Asset

Management GrabH and allfonds BKG Investmentgesellschaft mbH under

the common Activest brand in the future. Effective January 1, 2001,
FondsServiceBark was aunched as a joint venture linking the Activest
Group and MEAG MUNICH ERGO Asset Management GmbH.
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the form of INDEXCHANGE AG, a new wholly-owned subsidiary. The company
has acquired the exclusive license rights for the most important Deutsche
Borse equity indexes for a period of one year at this stage and has been
offering listed index funds — known as exchange-traded funds (XTF) -
linked to the DAX, the EuroStoxx 50 and Stoxx 50 since the beginning of
2001. More funds are slated to be added during the course of the year.

. OUTLOOK

The forecasts relating to the future development of HypoVereinsbank
represent best estimates made on the basis of all the information available
to the Bank at the present time. Should the assumptions underlying the
forecasts fail to materialize or risks occur to an extent not envisageable —
as discussed in the Risk Report - it is possible that the actual results will
differ from those currently projected.

Allin all, the general economic outlook for the Bank’s domestic markets in
2001 is positive. (The basic macroeconomic conditions in 2001 underlying
the Bank’s planning processes are explained in detail in the section entitled
Division Controlling in the Consolidated Financial Statements and Out-
look.) The Bank is looking to exploit this environment by means of inten-
sive, far-reaching strategic measures aimed at enhancing the profitability
of its corporate divisions and hence also permanently raising its value.
The repositioning of the Bank’s corporate customer activities, which was
completed in mid-2000 and which already resulted in a remarkable
turnaround last year, is expected to bear considerable fruit over the next
few years. In operations involving private customers and professionals, the (T
Bank is investing heavily in adjusting its retail business to the changing
conditions in the market. In the autumn of 2000, HypoVereinsbank became
the first major German bank to open up its multi-optional distribution
channels for the active marketing of third-party offerings. The aim behind
this significant strategic move is to purposely enhance the Bank’s competi-
tive position in this segment. Furthermore, the strategic reorientation of
the Bank’s asset management activities is expected to yield a permanent
reinforcement to its profitability.

In the course of last year, the Bank launched its Real Estate Lead Compe-
tence strategic initiative with a view to stretching its market and compe-
tence leadership in real estate financing on the European marketplace. To
accompany the start of operations under the program, HypoVereinshank
will pool its real estate financing activities in a new real estate bank in
two steps. The new institution will operate as a mortgage bank offering
both retail and mortgage banking services, and have a presence in all
important financial centers in Western and Eastern Europe as well as in
the United States. In the first stage, Niirnberger Hypothekenbank AG and
Stiddeutsche Bodencreditbank AG will be absorbed into Bayerische Han-
delsbank AG before the end of 2001. The real estate financing business of
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use all available methods of securitization and syndication to optimize its
portfolio and recuce the amount of tied-up equity capital. The products
and services of real estate investment banking will give the Bank’s cus-
tomers a clear added velue beyond that of traditional financing. HypoVer-
einsbank is rapidly expanding its presence in attractive international
rmarkets with a view to accelerating the growth of its increasingly impor-
tant operations abroad.

In addition to these meesures on the operational side, the Bank has aligned
the underlying principles for steering the corporate group more consis-
tently with the Bank of the Regions strategy. Alongside the existing seg-
ment-based divisional apzroach, the new management philosophy now
calls for the Group board to assume regional, institution-based responsi-
bility for operating results. To this end, the Group Board is to set the basic
parameters for the respective company as a whole together with divisional
structure guidelines for the locally controlled banks — meaning at this
stage “he Bank Austria Group, Vereins- und Westbank, the domestic mort-
gage banking subsidiaries, and the newly formed real estate bank. At the
same time, the managing directors of the subsidiaries will be kept more
accountable for the targeted overall results. The new management concept
is intended to foster and support local entrepreneurialism at the same
time as boosting the Bank’s impact on the marketplace.

The Bank is aiming to ackieve significant growth in operating income
(net interest income, net commission income, net income on financial
operations and the balance of other operating income and expenses).
Net intasrest income will suffer from the cyclical downturn in the lending
business and from higher expenses on the deposit-taking side than in the

prior year. As last year, hoewever, this will be compensated by high levels

of unusual incormne from the Bank’s holdings of participating interests,
meaning that, as a whole, the net figure is expected to rise compared with
the prior year. Net comrnission income is starting from a high underlying
base due to the strong performance of the stockmarket in the first half

of 2000. Despite this, the Bank is optimistic of the dynamic upward trend
persisting and of again achieving double-digit growth. The budgeted
figures indicate that net income on financial operations will beat the prior
year total on the hack of a double-digit growth rate.

Administrative expenses are set to rise in the wake of the integration into
HypoVereinsbark of the Bank Austria units in London, New York and Asia,
the measures taken in conjunction with the Real Estate Lead Competence
project, ar.d the planned expansion of corporate finance and treasury
operations. Moreover, the Bank expects the introduction of the single
European currency to cos: tens of millions of euros. The cost-income ratio
will mark time at around the level of last year.
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i terms oI risK provisions, wnile tne bank is iorecasting a slignt rise 1n
loan-loss provisions year-on-year, this will be more than compensated by
higher net income from securities held for liquidity purposes. The Bank
expects to book considerable tax-free gains on the sale of its holding in
Foreign & Colonial in 2001. Moreover, net income will benefit from the fact
that no more expenses will accrue as a result of the merger of the former
Vereinshbank and the former HYPO-BANK.

Allin all, given the projected developments for 2001 described here, the
Bank expects to be able to report a tangible increase in net income allow-
ing it to pay an attractive dividend and again strengthen its reserves, thus
bolstering its capital base.

ET
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1. OVERALL RISK CONTROL AND RISK MANAGEMENT SYSTEM

The conscious engagemeant in financial risks with the aim to exploit
market opportunities lies at the heart of modern banking. Under the twin
effects of intensifying global competition and technological advances,
profit margins in this business can be expected to narrow even further.

In an answer tc these trends, and to the ever more stringent regulatory
requirements, HypoVereinsbank has instituted a Groupwide risk manage-
ment system which can be described as a continuous feedback loop unit-
ing the elements of strategy, planning, management and monitoring.

Risk management in our operating businesses is the task of our corporate
divisions, whereas monitoring functions are performed by independent
organizational units. This separation of functions is firmly embedded in
the Bank’s organization.

A very important function of our risk management system consists in the
timely identification of risks and the analysis of their causes and effects.

We lirrit our risks by means of risk policy guidelines and strict limit
structures, both of which are dictated by the Bank’s Board of Managing
Directors. Working on this basis, Risk Control and Group Audit conduct
extensive risk monitoring activities. Influencing risk positions for pur-
poses of portfolio management with the goal of optimizing the risk-return
ratio is the task of the local risk management units of the corporate divi-
sions. They perform this work on the basis of specific risk principles and

ongoing risk analyses.
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Group Risk Control
HypoVereinsbank’s Group Risk Control reports directly to the managing
director responsible for accounting, internal audit and risk control. As
a neutral, independent unit, it is primarily responsible for the following
functions:
—-ongoing, independent risk measurement and monitoring of all risk types;
~responsibility for methods and methodology, including the development
and continuing improvement of suitable models for measuring risks;
—regular reporting to the Board of Managing Directors;
- Groupwide risk capital allocation and risk aggregation; and
—implementation of uniform, consistent risk control standards throughout
the Group

Group Risk Control is supported by the local risk controllers in the foreign
branches and subsidiaries, over whom the central Group unit exercises
functional authority.

With respect to organizational and functional criteria, HypoVereinsbank’s
risk control set-up completely complies with the increasingly stringent
legal and regulatory requirements.

Local risk management :

The local risk management units in the corporate divisions are respon-
sible for risk management by employing modern portfolio management
methods. The purpose of these methods, applied within the limits of the
powers delegated by the Board of Managing Directors, is to diversify

and optimize portfolios with respect to risk and return while consciously
limiting portfolio concentrations. This work is performed on the basis of
close cooperation and continuous information exchanges between the Risk
Control unit and Risk Management units. The interaction of these two
functions produces valuable insights into ways for increasing profitability,
both in individual customer transactions and/or an entire business sector.

Group Audit
In January 2000, the German Federal Banking Supervisory Office issued

new minimum requirements (“Mal”) geared to be complied with by inter-
nal audit divisions. Under the new rules, all operational and business
processes must be audited at least every three years — if useful or appro-
priate — and all those processes subject to an especially high level of risk
must be audited at least once a year. Group Audit further improved its
already high standard of quality and effectiveness by executing a number
of projects related, in particular, to audit documentation and the follow-up
control of actions undertaken to rectify problems.

Group Audit’s activities aim to prevent losses for the Bank and its cus-
tomers. As an independent organizational unit, Group Audit reports
directly to the Board of Managing Directors. It is structured in line with
the divisional organization of the HVB Group. The audit policy, which was
revised in 2000, fulfills all applicable regulatory requirements to the full
extent.
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The Bank’s risk-orientec audit methods are designed to promote the accu-
rate, on-site assessment of risks, based on the results of prior audits and
special investigations, as well as current analysis of computerized reports
and the like. The spectrum of audit methods encompasses individual case
audits, process audits and system audits.

The audit methocs are continuously adapted to reflect changes occurring
in the Group and evolving market standards. Audits are planned on the
basis of audit cv¢ies, scheduled in accordance with the level of risk inher-
ent in each business activity and with previous audit results.

. OVERALL BANK MANAGEMENT

Active manageraent of capital resources

We aim to exploit market opportunities and achieve competitive advan-
tages that will enable us to enhance the shareholder value of our Bank by
allocating our capital resources on the basis of a carefully considered,
closely monitored strategy. Consequently, our internal management sys-
tem is focused on two essential elements: regulatory (or tied core) capital
and risk capital.

Both resources are expected to yield a certain return, which is derived
from the expectations the capital markets have for our Bank. The return
cn capital is expected to be earned by the Bank’s businesses in proportion
to their respective capital usage.

e — S SN 130 —
Capital markets’
return expectations for HypoVereinsbank
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Risk types
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Overall risk capital

a) Tied core capital

The amount of regulatory capital required to back the operations of the
Bank’s individual divisions is determined in accordance with the rules of
Principle I, Section 10 of the German Banking Act. For this purpose,
however, we do not apply the minimum capital backing of 4.4% stipulated
by the German Banking Act (including unrealized reserves), but a rate of
5.4%, thereby creating a core capital cushion. In calculating the regulatory
capital for market risks, we incorporate an analogous core capital cushion.

b) Risk capital
We define the following types of risk for purposes of our risk control and

management program:
—Credit risk
- Liquidity risk
- Market risk
-Operational risk
—Business risk
- Risks arising from the Bank’s own real estate portfolio
—Risks arising from the Bank’s shareholdings/financial investments
—Strategic risk

We measure all risks (unexpected losses) by employing a 99%-tail end
value-at-risk measure. This method is consistently used throughout the
Bank for all risk types except liquidity and strategic risks.

Based on this consistent quantification, we assign risk capital to cover
these risks by calculating the amounts required for capital allocation
purposes for a one-year period. The required risk capital is determined
for each corporate division and is being assigned to them. Group Risk
Control, in close consultation with the business units, determines the
projected risk capital requirements on the basis of up-to-date risk mea-
surements. Capital allocated is adopted by the Group Board of Managing
Directors as part of the annual planning process. In this manner, risk
considerations are firmly anchored in the Bank’s internal management
system.

We also monitor liquidity risk on a continuous basis, but do not provide
separate risk capital coverage for this purpose. These risks are either con-
tained in the market risks or they are controlled by means of other instru-
ments. Strategic risks, such as the impact of the Internet and e-commerce
on the banking industry, are handled by special project teams and man-
aged by way of active, dynamic business policies within the framework of
our general strategic goals.

The overall risk capital of the Bank is established by aggregating risk
capital figures for each risk class and allowing for risk-reducing portfolio
effects (diversification effects). As of year-end 2000, the Bank’s entire risk
capital (including risks of shareholdings/investments) amounted to only
slightly less than one third of the capital cushion to cover its risks. This
capital cushion consists of shareholders’ equity, undisclosed reserves and
average retained earnings.
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Capital adequacy To manage the Bank’s regulatory capital, we apply three capital adequacy
ratios ratios, for which we have established minimum values. These are:
-core capital ratio (ratio of core capital actually available to minimum
regulatory core capital);
-equity capital ratio (ratio of liable capital to risk assets); and
—total equity ratio (ratio of total equity to the sum of risk assets and market
risk positions weighted by a factor of 12.5).

Since both the risks calculated for meeting regulatory requirements and
the Bank’s capital itself are subject to volatility (fluctuation of market risk
positions, risk assets. change in revaluation reserves due to market condi-
tions), the three above-mentioned ratios mentioned are calculated for
planning purposes by applying a volatility discount, fully accepting the
possibility that the ratios could circumstantially exceed the target levels
significantly.

To determine the appropriate capital funding, we have essentially defined
the following process:

~In addition to a multi-year plan, for purposes of Principle I'of the German
bank regulatory requirerents and the necessary Bank for International
Settlernents (BIS) reports, we also prepare, a rolling four-quarter plan to
supplement the monthly reporting for Principle [ and the quarterly report-
ing of the BIS ratios.

~Reports on the actual ratins and significant related effects are submitted
every month to a committee of the Board of Managing Directors (Market
Risk and Asset Liability Committee). The committee takes appropriate
action if the actual ratios deviate significantly from plan.

3. RISK MONITORING AND CONTROL
The Bank’s risks are subject to an institutionalized organizational structure
featuring processes and responsibilities as well as specific measurement
procedures and systems.

a) Credit risk ‘ o

Credit risk is defined as potential losses arising from a customer default
or loss of credit rating. Such risks include loan default risk, counterparty
risk and country risk.

RISK CAPITAL
AFTER FORTFOLIO EFFECTS*
AT DECEMBER 31, 2000

Broken cown oy risk type. in % Broken down by corporate division, in %
| MU -
y ™
// ' Real Estate Finance and
Market risk 19 / A N . Real Estate Customers 13
Cradit risk 43 | : 1 \ Corporate Customers 32
Operational risk 18 1 ] g \1 | Private Customers and Professionals 19
Business risk 13 11— ! International Markets 17
Risk of the Bank's own ‘ / 7~ Asset Management 1
real estate portfclio 7 i/ Real Estate Workout 1
‘ Other 17
AT
~JlLA-

* Excluding risks arising frem
shareholdings/financial investments




Loan-loss provision

Country risk

Counterparty risk

Presentation of credit risks in the annual financial statements
Loan default risk is defined as the possible losses arising from commercial
lending operations.

We created a total loan-loss provision of €799 million for these risks in
2000. Of this amount, €255 million relates to Corporate Customers,
€210 million to Private Customers & Professionals, €362 million to Real
Estate Finance & Real Estate Customers, and €1 million to International
Markets; with respect to Real Estate Workout, we reversed loan-loss
provisions in the amount of €33 million. (The loan-loss provisions shown
in the statement of income, including reversals of country-specific
provisions, amount to €783 million).

The mission of the Real Estate Workout division is to reduce its entire
portfolio as quickly as possible, at the best possible terms, and to avoid
additional losses by instituting special risk management structures. In
2000, we pared the volume back an aggregate of €1.7 billion, and are
currently engaged in negotiations on the subject of further property sales
aimed at cutting the remaining total. To date, the loan-loss provisions
taken on the real estate workout portfolio amount to €3.3 billion, corre-
sponding to a provision rate of around 40%.

Country risk is defined as the transfer and conversion risk resulting from
finance facilities maturing in more than one year and non-performing
commercial loans maturing in less than one year, net of collateral in both
cases. We do not create provisions for new loans to countries which are a
regional component of our strategic business sectors and are not experi-
encing payment difficulties.

The situation of our country risks did not change significantly in 2000
compared to the previous year. New risks requiring provisions did not
arise last year. The loan volume subject to risk declined by €169 million
last year, to €214 million, this development being mainly due to the
rescheduling of loans to Russia, the write-off of unrecoverable loans
charged to loan-loss provisions and the repayment of loans.

The total volume of country risk provisions decreased €97 million to €154
million. Of this amount, €84 million relates to write-offs (without effect
on the statement of income) and €16 million to the changes in provisions,
the proceeds of which are recognized in the statement of income.

After accounting for write-downs taken on the lending portfolio, the total
volume of loan-loss provisions increased €0.3 billion to €7.4 billion in
2000. With these steps, we have adequately provided for all risks inherent
in our lending operations. The methods used to value our loan receivables
are described in the notes to the financial statements.

Counterparty risk is defined as the potential losses arising from the
default or deterioration of credit rating of a customer with whom we have
engaged in OTC derivatives transactions involving interest rates, foreign
currencies, equities and indexes outstanding at year-end. These transac-
tions are mainly concluded for hedging trading positions against the

risk of changes in interest rates, foreign exchange rates or market prices.
They also serve to provide cover for on- and off-balance sheet items within
asset/liability management.
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Credit derivatives

At year-end 2000, the nctional amounts of derivative transactions totaled
£€1,463 billion. Of the total volume of derivatives, €1,169 billion relates to
interest rate derivatives (79.9%), €247 billion to foreign exchange deriva-
tives (16 9%), and €47 billion to equity/index derivatives (3.2%). In terms
of rernaining maturity, the largest part of the derivatives volume belong
to the shortest time bucket (due within one year). The derivatives traded
on futures and options exchanges account for 4.5% of the total volume.
This comparatively low proportion can be attributed among other reasons
to the fact that the risks associated with exchange-traded derivatives can
be neutralized by liquidating the contracts (reducing the overall volume),
whereas in the OTC business, it is generally necessary to establish an
offsetting position (increasing the volume).

The notional volume in itself does not provide a suitable basis for drawing

" conclusions about the risk inherent in our derivatives business. Gross

replacement vaiues for OTC transactions can be applied as a useful indica-
tor to quantify the values actually at risk. These are computed under the
marked-to-market mathod as the sum of all positive market prices, ignor-
ing risk-reducing netting agreements and individual credit weightings.
Based on this definition, the maximum risk of default was €24.8 billion,
or 1.7% of the total notional volume outstanding, at the end of 2000. This
value does, however, represent a worst-case scenario, as it assumes that
all counterparties would default simultaneously and no risk-reducing net-
ting agreements would have been concluded. Taking into account the risk-
reducing effects of existing netting agreements, the risk of default falls by
€12.1 billion at the end of 2000. Additionally, the recognition of collateral
for OTC transac:ions leads to a further reduction of counterparty risk; at
the end of 2000. this effect amounts to approximately €0.7 billion.

OECD governments, banks and financial institutions, which are rated first-
class borrowers, account for 91.7% (1999: 91.2%) of the counterparty risk
before netting.

Compliant with Principle I of the relevant banking supervisory regula-
tions, the counterparty risk on derivative financial instruments classified
s trading and banking book totaled €22.3 billion, after netting and
collateral collected, at the end of 2000; weighted by credit rating (credit
equivalent), the correspending figure was €5.9 billion (1999: €6.0 billion).

The rising need for instruments to manage credit risks has fostered the
development of so-called credit derivatives. These vehicles make it possible
to trade and hedge credit risks without altering the original credit rela-
tonships. This product group consists of three basic types: credit default
swaps, total return swaps and credit-linked notes. The risk-hedging func-
tion is accomplished by means of compensatory payments, which in the
case of the credit default swap and the credit-linked note depend on a cer-
tain credit event, or in the case of total return swaps, on a possible loss in
market value. In the case of a credit-linked note, the credit risk is secured




by means of a cash deposit, which is not the case for credit default swaps.
Unlike pure derivatives, credit-linked notes contain a securities element
alongside the derivative hedging component. This explains why such
instruments have a market value far closer to the notional value than in
the case of pure derivatives. Credit-linked notes issued — where the Bank
is the protection buyer — are shown as a negative market value in line with
the liability nature of the note.

The contract volume resulting from credit derivatives, the market values
and the various types of reference assets are presented for the first time
in the two data tables on pages 20 and 21. This presentation is compliant
with the disclosure recommendations of national and international
experts (including the Association of German Banks and the Bank for
International Settlements).

DERIVATIVES VOLUME

in millions of € Notional amount Counterparty risk
Remaining maturity Total Total
lessthan  1to 5 years more than 2000 1999 2000 1999
1 year 5 years

Interest rate derivatives 558,160 348,611 262,602 1,169,373 1,147,033 13,909 11,689
OTC products

FRAS 148,756 6,528 — 155,284 320,562 129 274

Single currency swaps 331,725 296,187 248,023 875,935 692,232 13,414 10,900

Interest rate options

- purchased 10,579 16,656 7,715 34,950 28,397 364 506

- written 14,344 19,261 6,864 40,469 31,356 — —

Other interest rate derivatives 1,012 109 — 1,121 863 2 9
Exchange-traded products

Interest rate futures 37,769 8,916 — 46,685 68,816 — —

Interest rate options 13,975 954 — 14,929 4,807 — —
Foreign exchange derivatives 207,913 33,200 5,345 246,458 282,910 8,053 7830
OTC products

Foreign exchange forwards® 185,921 16,764 14 202,699 239,275 6,280 6,171

Cross-currerncy swaps 8,592 16,103 5,327 30,022 25,178 1,572 1,454

Foreign exchange options”

- purchased 6,371 148 — 6,519 8,765 201 205

~ written 7,029 185 4 7,218 9,692 — —

Other foreign exchange contracts* — — — — — — —
Exchange-traded products

Foreign exchange futures — — — — — — —

Foreign exchange options — — — — — — —
Equity/index derivatives 8,149 37,699 991 46,839 45,969 2,791 2,569
OTC products

Equity/index swaps — — — — — — —

Equity/index options

~ purchased 1,683 14,612 292 16,587 17,320 2,141 2,266

~ written 1,549 12,672 461 14,682 14,854 — —

Other equity/index derivatives 1,432 10,381 238 12,051 9,783 650 303
Exchange-traded products

Equity/index futures 2,096 — — 2,096 1,911 — —

Equity/inde:< options 1,389 34 — 1,423 2,101 — —
Total 774,222 419,510 268,938 1,462,670 1,475,912 24,753 22,088

* including precious metals derivatives



Monitoring and control of credit risk

- To menitor and control our credit risk, we apply backtesting analyses to
compare calculated risks with experienced defaults while also analyzing
tae potential risks inherent in our portfolio at a given closing date. Quanti-
fying these risks is the crucial challenge of modern risk control and is also
the subject of specific adjustments to the capital adequacy rules being
developed by the Basle Committee.

COUNTERPARTM'TYPE. . !}

Counterparty risk
2000 1999 2000 1999
Structure  Structure

€ millions € millions in% in %
OECD governments (and zentral banks) 78 83 0.3 0.4
OECD banks 21,440 18,187 86.6 82.4
OECD finlancial institurions 1,191 1,863 4.8 8.4
Non-0ECD governments (and central banks) 21 9 0.1 0.0
Non-0ECD banks 273 118 1.1 0.5
Non-0ECD financial instizutions 2 — 0.0 —
Other comparies and private individuals 1,748 1,828 7.1 8.3
Total 24,753 22,088 100.0 100.0

CREDIT DERIVATIVES.

in millions of € Contract volume by remaining maturity Fair
" Tess than 1 year 1 to 5 years more than Total value
5 years
Banking book 154 161 1,138 1,453 156
- Protection buyer N
Credit default swaps — 161 1,000 1,161 (3)

Total return swaps — —_ — — —

Credit-linked notes — — — —_ —

Other — — — — —
- Protection seller

Credit default swaps — — 138 138 5

Total return swaps — — — — -

Credit-linkad notes 154 — — 154 154

Other — —_ — — -

Trading book 43 156 423 622 (420)

- Frotection buyer
Credit defauls swaps 43 111 — 154 1
Total return swaps — — — —_ —
Credit-linked notes — — 423 423 (422)
Other — — — — —

- Protection seller
Credit default swaps — 45 — 45 1
Total return swaps — — — - —
Credii-linked notes — — — — —
“Other ‘ — — — — —

"Total 197 317 1,561 2,075 (264)




Regulatory
developments

Credit analysis

The goal of reforming these regulations governing credit risk is to intro-
duce a greater level of risk differentiation than is possible under the
current capital adequacy rules. The pending reform will effectively blend
regulatory and economic considerations. In a first stage, credit quality clas-
sifications will be applied as the differentiating criterion, and it appears
likely that internal credit ratings will also be accepted, in addition to the
external ratings assigned by rating agencies (so-called internal ratings-
based approach). Over the medium to long term, it can be expected that
internal risk models will also be admitted for this purpose as well, as they
already are for market risks. After all, the level of credit risk inherentin a
given portfolio is determined not only by the credit quality (i. e., default
probability) of the individual borrowers, but also, to a significant degree,
by the level of diversification, i. e., the extent of existing portfolio concen-
trations, which can be incorporated into the risk measurement only by
means of a portfolio model.

Regardless of whether internal risk models or the internal ratings-based
approach of the Basle Committee are eventually applied, it is vitally
important for us to reliably assess the default probabilities of our cus-
tomers. For this reason, we have been paying special attention to refining
our credit quality analysis instruments.

The tools we use differ in content and structure according to the amount
and complexity of the lending exposure being investigated. In addition, we
maintain a number of special credit rating instruments tailored to specific
industry sectors or financing forms, such as property developers, project
finance, etc. As a result of this credit analysis, we assign customers to

a credit rating corresponding to the customer’s empirically measured
default probability. With the aid of these default probabilities, we can
correlate our internal ratings with the external ratings issued by rating
agencies.

We employ a number of measures to ensure a robust quality of our inter-
nal ratings. Firstly, credit scores are evaluated jointly by the customer
relationship manager and the lending specialist. In addition, the quality
management units of the corporate divisions and Internal Audit perform
ongoing quality checks of individual cases. Furthermore, Group Risk
Control oversees the consistency of the methods applied and empirically
evaluates the probabilities of default of each individual credit rating.

REFERENCE ASSETS :

in millions of €

Contract volume

Credit default  Total return Credit-linked Total

swaps swaps notes
Public bonds - — 413 413
Corporate bonds 299 — — 299
Equity 161 — — 161
Other 1,038 — 164 1,202
Total 1,498 — 577 2,075

E3



Internal credit risk
mode

Expected loss and
credit value-at-risk

22|

We have employed an internal credit risk model since 1997 to quantify
and assess the Bank’s global loan book default and counterparty exposures.
This self-developed model presents the advantage that its methodology
and pararneterization are precisely suited to our portfolio. Because it is
our own, we can refine this model at any time to incorporate the advances
being made in this still young and emerging discipline.

For purposes of credit risk measurement, a distinction is drawn between
the expected loss and the credit value-at-risk (or unexpected loss). The
expec:ad loss quantifies the average losses expected on the current portfo-
lio over the next twelve months, which are then factored into the pricing
of our products in the form of standard risk costs. A number of inputs are
needed to calculate the expected loss, including the current default proba-
Lility (der:ved from the customer’s credit rating), the exposure at default,

‘the value of existing collateral, and the loss given default. The default

probabilities anc the losses given default are determined empirically from
our default histories, and updated annually.

The credit value-at-risk (unexpected loss) provides information about the
maximum negative deviation of the possible loss from the expected loss
(99% probability) within one year and is backed by risk capital as a safety
cushion. When measuring the credit value-at-risk, our internal credit

risk model employs simulation methods to explore numerous possible
macroeconomic scenarios and assess their impact on the level of possible
losses. This approach is also conducive to stress-testing, a prerequisite
for the acceptance of internal risk models by the regulatory authorities for
purposes of measuring merket risk.

The charts on pages 22 and 23 show the expected losses and the credit
value-at-risk, broken down by corporate division, credit class and indus-
try sector:

BREAKCOWN OF LOAN DEFAULT
AND COUNTERPARTY RiSK
BY CORPORATE DIVISION

Expected loss in % Value-at-risk in %

/|

Corporate Customers 39.0

£

Real Estate Finance and
Real Estate Customers 21.0

Private Customers and Pre’essionals 26.1

International Markets 1.2

Corporate Customers 46.0

Real Estate Workout 5.7

| Private Customers and Professionals 17.3

/ International Markets 3.9

Real Estate Finance and Rea’ Estate Custamers 19.3\

‘Other 8.7

Real Estate Workout 2.8

Other 9.0

1
T
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BREAKDOWN OF CREDIT RISK BY INDUSTRY SECTOR

in % Share of expected loss  Share of value-at- risk
Sector

Automotive 2.6 3.2
Banks 1.7 2.4
Construction 259 29.5
Chemicals 2.5 3.2
Services 12.4 11.9
Information technology 1.1 1.1
Electrical engineering 3.2 4.9
Consumer goods 2.9 3.0
Mechanical engineering 2.6 2.8
Food processing 4.2 3.8
Public authorities 0.6 0.5
Public agencies 0.3 0.4
Paper 1.4 1.5
Other financial service providers 4.3 6.6
Steel 1.3 1.7
Textiles 1.7 1.6
Transportation 2.4 2.7
Utilities 6.6 7.3
Other sectors 10.9 8.8
Individuals 11.4 31
Total 100.0 100.0

Year-on-year The year-on-year comparison of both risk indicators (expected loss and

development ofrisk value-at-risk) as well as the risk breakdown by industry sector indicate the
improvement in risk management achieved last year as we applied these
modern management tools to streamline our real estate exposures. The
positive results of the efforts to sell suitable portfolio holdings at the best
possible terms and of the specialized risk management work carried out in
the Real Estate Workout unit are reflected in the considerably lower per-
centage share of the Bank’s total risk contributed by this business sector.

In 2000, no significant changes occurred in the breakdown of the Bank’s
portfolio by credit rating.

BREAKDOWN OF CREDIT RISK
BY CREDIT CLASS

in %

30 = Expected loss

ﬂ 3 Value-at-risk
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Country risks

Limit system

Application of results

The internal credit risk model we employ for analyzing these risks on the
portfolio level also enables us to measure credit risks on much more spe-
cific levels, all the way down to the individual transaction. Such detailed

" analyses generate valuable insights into ways for improving risk manage-

ment and control.

By employing such a sophisticated internal credit risk model, we are
preparing for the followirg steps of regulatory capital requirements. The

~ expertise and experience acquired in this process, along with the data his-

tories collected, ere useful already today as they create the conditions for
*he regulatory approval of the internal ratings-based approach expected
$00n.

We also apply a portfolio-based approach to quantify potential country
risks in our current portfolios. The analysis of portfolio effects is espe-
cially important for country risk measurement, because country portfolios
are poorly diversified by their nature due to the relatively low number of
available countries.

The default risk of each country is classified by assigning a country rating.
The rating classes, developed by the specialists of our economic research

“team, are determined con the basis of quantitative analysis of macroeco-

nomic indicators, as well as qualitative assessments of political factors and
other considerations. A default probability has been empirically deter-

‘mined for each rating class.

By combining the default probabilities, or their volatilities, with the coun-
try exposures and deducting any risk-reducing collateral, we can analyti-
cally determine the expected loss and the value-at-risk for each country.
Upon computing the latter, we account for default correlation effects
among the indiv.dual countries. We also account for correlations between
borrowers’ defaults and countries’ defaults.

As a key elemer:t of our risk control and management program, we
employv limit systems to prevent the unintended and uncontrolled increase
of our risk positions. Rules governing the use of these systems, including
the relevant escalation and disciplinary mechanisms, are stipulated in the
ccrresponding systems, instructions and standard operating procedures.
Limit compliance is monitored by the local lending units for loan default
risk, and by Group Risk Control for counterparty and country risks.

The results of the credit risk measurement process described above are
incorporated into the strategic and operational management process to
ensure thet both income and risk are given equal consideration. Con-
ceived as a continuous feedback loop, the management and control sys-
tem starts with the annual capital allocation process, as part of the annual
planning cycle, on the basis of earnings-to-risk ratios. Risk measurements
provide the basis for effective work on the part of the portfolio manage-
ment units of the corporate divisions, which are increasingly making use
of modern structuring instruments as a means of actively optimizing the
composition of their portfolios. We employ preliminary costing models

to calculate risk-adjusted margins, and accordingly fair pricing, of the
Bank’s new business to apply the insights gained from our management
and control system down to the level of individual transactions.




Developments in 2001

Liquidity principle

In 2001, we will continue our efforts to integrate country risk measure-
ments into the credit risk model, with the ultimate goal of producing a
single, completely integrated system that takes account of all existing port-
folio effects. Furthermore, we will work on continuously improving the
methodology and parameterization of our models, thereby refining the
Group’s program for managing and controlling credit risks as a means of
improving earnings-to-risk ratios, thereby enhancing shareholder value.

b) Liquidity risk

Liquidity risk is managed centrally by a specialized unit with strict atten-
tion paid to ensuring compliance with regulatory requirements. Monitor-
ing liquidity is part of the market risk control system. The overriding

goal of our liquidity management system is to guarantee the Bank’s ability
to meet its payment obligations at all times. To this end, we employ a
number of powerful control instruments allowing us to respond quickly to
market changes. An interdepartmental committee adopts the core prin-
ciples of the liquidity management program and directs ongoing projects.
The committee reports regularly on these actions ~ and on the Bank’s
current liquidity and funding situation - to a committee of the Board of
Managing Directors.

Liquidity risk in the narrower sense

Day-to-day liquidity management intended to assure the Bank’s ability to
make payments at all times (liquidity risk in the narrower sense) is per-
formed both by our Group clearing office in Munich and by local units in
the corresponding foreign offices.

HypoVereinsbank’s healthy liquidity situation is reflected in the relevant
ratio for Liquidity Principle 11, which was 1.4 as of December 31, 2000,
substantially higher than the required minimum value of one. According
to the definition of Liquidity Principle 11, the funds available to the Bank
exceeded its payment obligations by €34 billion for the following month.
The Bank maintained a funds surplus of at least €20 billion at all times
throughout the year. We continuously monitor the trend of this liquidity
indicator, including our foreign offices, and actively manage it by assign-
ing minimum variance targets.

HypoVereinsbank has sufficient access to short-term liquidity in the
money markets, where we work with a number of banks and institutional
customers with strong credit ratings. In addition, HypoVereinsbank
maintains extensive liquidity reserves that can be activated in conjunction
with the monetary policy operations of the European System of Central
Banks. Day-to-day liquidity management is supported by a wide range of
control instruments, including a continuously updated liquidity forecast.



Broad funding basis

Quantification

Funding risk

We enjoy the advantages of a broad funding basis and excellent product
placement capabilities aligned to our strategy of diversifying into various
markets, customer groups, and products. These advantages provide us
with a secure so1rce of funding for our lending operations and limit with
their high credit quality and liquidity, our mortgage-backed bonds
(“Pfandbriefe”) continue to be our most important funding instrument.
The continuing expansion of our securitization activities will widen the
range of funding possibilities available to us even further.

We manage the Bank’s funding structure, and optimize it continuously
with respect to costs, on the basis of detailed planning and clearly defined

targets.

Market liquidity risk

Market liquidity risk is managed by placing strict limitations on those
markets which can be included within the individual trading portfolios.
In addition, we limit the percentage of individual risks as components of
portfolios in these markets. We conduct stress tests to determine the
risk potential represented by liquidity risks for selected scenarios, and

‘establish stress limits to contain the maximum loss potential.

¢) Market risk

Market risk is defined as the potential loss arising from an adverse change
in the prices of our positions in financial markets. Not only do we calculate
this risk in the trading beok, but we apply the same standards to our
investment books, which result from management of our extensive com-
mercial and mortgage banking operations. In the investment book, we
distinguish between strategic/discretionary books and flow management
books, the former being managed by a committee of the Board of Manag-
ing Directors (Mzrket Risk and Asset Liability Committee), which makes
decisions relative to market risk position taking and asset/liability man-
agement on behalf of the full board. Flow management (management

of daily cash flows in the commercial and mortgage banking business) is
handled directly by the International Markets division.

The value-at-risk method quantifies, with a confidence level of 99%, the
maximum loss that could be incurred as a result of market price changes
during a holding period of ten trading days. Market risk arises when the
prices of interest rates, foreign exchange rates or equity products, and
their rzlated derivatives, change.




In 2000, we replaced our former system for measuring interest rate
fluctuation risks, installed in Munich and London, with the technologically
and methodologically superior Monte-Carlo simulation system (internal
model). The system is capable of simulating all relevant risk factors (such
as yield curves) under simultaneous consideration of correlation effects.
With this approach, the value-at-risk can be estimated for every level of
the portfolio hierarchy, from individual positions to the broadest aggre-
gates.

The risks associated with foreign exchange and equity products are
calculated statistically on the basis of various conservative assumptions,
including an historical consideration period of 250 days, while disregard-
ing correlation effects. Portfolios containing options-related risks are
analyzed by application of a standard method known as the scenario-
matrix method, prescribed in the Basle Guidelines. We then add together
the value-at-risk figures for the individual transactions to arrive at an
aggregate value-at-risk for the Bank as a whole.

On this basis, we calculated the average market risk of the Bank’s trading
positions for last year. These values, broken down by risk type, are shown
in the table below. The significant reduction in the value-at-risk figure

for interest rate positions as of September 30, 2000 can be attributed to
the introduction of our Monte-Carlo simulation method for estimating

the interest risks inherent in our trading activities. The new method takes
formerly neglected risk-reducing effects fully into account. By using the
Monte Carlo simulation method, we have been able to attain significantly
more precise daily risk estimates, greater transparency, a wider range of
analysis possibilities and a more efficient management of our market
risks.

At year-end, the investment book contained market risks of €70.8 million
(year-end 1999: €258 million). The reduction from the previous-year value
is due to the elimination of risk positions.

POTENTIAL MARKET RISK OF TRADING ACTIVITIES (VALUE-AT-RISK)

in millions of € Average Dec. 31, Sep. 30, Jun. 30, Mar. 31, Dec. 31,
2000* 2000 2000 2000 2000 2000

Interest rate positions 119 82/28** 93/21** 156 146 91

Foreign exchange

positions 31 25 28 35 37 26

Equity/index positions 62 58 54 67 69 35

Total 212 165/111 175/103 258 252 152
* Arithmetic mean according to  ** Since Sept. 30, 2000, the risk
formerly applied method of interest rate positions has
been measured by applying the

Monte Carlo simulation method
(smaller value-at-risk value)

P
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Limit monitoring

Developments in 2501

The methods we use to measure market risk are checked by means of
periodic back-testing. We also continually conduct stress tests to deter-

mine the potential losses in our positions resulting from extraordinary

events and worst-case scenarios. To aid in the active management of mar-
ket risks, we adopted limits for stress risks in 2000.

Market Risk Control has direct access to the front office systems used in
trading operations enabling it to monitor the risk situation and compliance
with limits on an intraday basis. Any high utilization rates or breaches

of limits that occur in sub-portfolios immediately trigger an escalation
process, and the reduction of the positions in question is monitored
closely. In 2000, no limits were exceeded for any risk type. Market Risk
Control subjects a.l our market risks to constant measurement and limit
monitoring, reporting regularly to the Board of Managing Directors on

- the results. :

The risk positions in the investment and trading books are managed by
means of a hierarchical limit system that extends all the way down to the
department level and limits the leeway for action allowed at each level.
The risk limits are approved by the Board of Managing Directors and may
not be exceeded. Any losses that occur automatically reduce the limit
amount.

Moreover, we cover our market risks with risk capital. The annual amount
of risk capital requirec for this purpose is calculated on the basis of the
measured average 10-day value-at-risk, which, after adjusting for portfolio
effects, is converted into a one-year period by applying a scaling factor.

In 2001, we started to measure and limit the risks associated with changes
in bond spreads. Here the strategy of the Bank and the market environ-
ment have changed, making it advisable to measure these risks. We are
implerzenting a value-at-risk method hinging on simplified assumptions.
We plan to refine this method and ultimately integrate it with our internal
model by means of a Monte-Carlo simulation approach, in line with our
efforts to extend this internal model to all areas of the Bank.

In conjunction with the ‘ransition to an internal model, we will also con-
vert our market risk measurement system to operate under the assump-
tion of a one-day holding period at the start of 2001.




d) Operational risk
Definition of Generally speaking, operational risk is inherent in most of the Bank’s
operational risk activities. We define operational risk as the risk of unexpected losses due
to human error, flawed management processes, natural and other disas-
ters, technological failures, and changes in the external environment
{event risk).

This definition matches in detail those that were developed by the Associ-
ation of German Banks and various working groups in connection with
the new Basle Guidelines. This general definition is complemented by a
causality-driven categorization model which we continued to refine in
2000. This model affords detailed insights into the individual risk profiles
of HypoVereinsbank’s corporate and service divisions, on the basis of
which we are able to further optimize our risk management procedures.

Focuson In the past, financial institutions have experienced spectacular losses
operational risk often attributable to the rising complexity of products and processes and
the increasingly dynamic pace of change in the banking industry.

Against this backdrop, bank regulators are paying closer attention to
operational risk in general and the allocation of regulatory capital to cover
it in particular. The growing interest on the part of regulators, combined
with our own genuine interest in this matter, reveal how important it is for
us to properly manage and control our operational risks.

Operational Risk Control, established for precisely this purpose at the
beginning of 1999, focused its attention in 2000 on the following priorities:
-raising employees’ awareness of operational risk in all Bank units;
-developing the organizational framework for operational risk manage-
ment and control;
—qualitative evaluation of management and control processes; and
-devising an early warning system for operational risks.

We believe that, as a result of this work, we are well prepared to face the
challenges of the next few years.

Basic principle: For operational risks, as for the other risk types, the principle of separat-
o??f:éocr;a;tsriﬁnmlon ing the functions of risk management and risk control is strictly observed.
risk management At the current stage of development, one of the main tasks of Risk Control

is to develop quantitative and qualitative measurement methods and
establish an independent risk measurement capability.

Risk Management, on the other hand, is responsible for managing opera-
tional risk, including the adoption of measures to reduce, prevent, or
insure these risks. This work is performed by the competent risk man-
agers in our operating units.
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Quantitative criteria

Last year, we developed an operational risk framework allowing for com-
plete, comprehensive control and management of these risks. This frame-
work clearly defines the division of responsibilities between management
and control and establishes an interdivisional Operational Risk Committee
as an additional element of the organizational structure. It also defines
the duties of an Operaticnal Risk Manager for each division, responsible
for implementing, in close cooperation with Risk Control, the measure-
raent standards and reporting requirements in the divisions.
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New: Operational Risk Manager

The quantification of operational risk is still in the early stages of develop-
ment industry-wide. Although it is true that the risk figures calculated

for operational risk are less certain than for more familiar risk types and
are hardly comparable from one institution to another, we nonetheless
believe that it makes sanse to incorporate these risks into our overall risk
evaluation system internally at this early stage, in order to ensure ade-
quate, risk-adjusted management.




Qualitative criteria

Application of results

To quantify this risk, we employ an actuarial model of the type used for a
long time in the insurance industry to assess portions of the risks being
considered. Other banks, too, consider this method to be state-of-the-art
and very promising.

Since being created in 1999, the database for this work has been continu-
ally updated and improved, in particular by the development of a data
pool. The solid database represents the best possible preparation for the
proposed requirement to establish capital coverage for operational risks
contained in the new consultation paper of the Basle Committee.

Furthermore, we are actively involved in the development of international
data-sharing consortiums, another important source of information
relative to loss experience. Starting in 2001, anonymized data from this
system will be incorporated into our risk measurement procedures.

Our actuarial model also enables us to consider, in addition to purely
quantitative parameters, qualitative factors relatively to the quality of the
processes and the quality of the processes and the internal monitoring
systems in the individual divisions.

We developed a survey-based Control Self-Assessment procedure in 2000
to assess control and process quality, and introduced it in the relevant
units of HypoVereinsbank. The tool assigns quality scores on the basis of
individual risk profiles. Besides being useful for quantitative analysis,
these scores also convey a quick, comprehensive picture of the risk situa-
tion in the divisions and the action plans undertaken to minimize their
risks. It is therefore an important element of the Bank’s early warning
system for detecting serious risks. In the context of its risk-oriented audits,
Group Audit plays an important role in validating the self-assessment

of the divisions. The tool is also capable of performing plausibility checks
on the basis of inputted indicators.

As with the other risk types, the value-at-risk figures for operational risk
are an integral part of the risk capital allocated to each division.

The need to earn an internal return on the risk capital allocated for opera-
tional risk, the increased transparency of information regarding the
quantity, amount and distribution of risks and the assigned quality scores
all serve to raise the awareness of operating personnel for the importance
of these risks. They deliver an incentive for improving process and control
quality. By means of internal comparison, moreover, best-practice exam-
ples can he identified, quality deficits recognized and the status of control
over given risk types characterized.




The operational risk management and control system is just as important
for the early detection of potential risks, in time namely to assess their
importance and their possible impact on the corporate group. Over the
next few years, therefore, we will strive to instill a culture of risk aware-
ness throughout the Group pertinent to operational risk. Another impor-
tant factor contributing to the early detection of weaknesses and the
cerivation of appropriate risk management measures is the close cooper-
ation between the risk control unit and the corporate and service divisions
for purpeses of explicitly defining and delineating risk categories and
creating a database for information related to loss experience. . .

Management of The risk managsment urits at the Bank’s corporate and service divisions

operational risk Co ) . . o agen . s qe
manage operational risk by means of numerous activities, including the
tollowing:

~Devising clear strategies for dealing with operational risks.

~Maintaining an extensive internal control system for the Bank’s business
processes, continuously adapting it to accommodate changing conditions.

~Timely reporting of operational risks to senior management by way of
various management information systems; periodically computing quality
ratios and developing action plans on this basis.

- Legal risks:
Our Group Legal Depertment is responsible for managing the legal risks
associated with all types of business conducted by the Bank. Organiza-
tional changes rendered necessary by changes in the law and court
decisions are implemented promptly. Documentation risk is monitored
centrally and locally.

No significant risks to the existing business arose in 2000 in connection
with legislative changes and high court decisions. New legal precedents
relating to the computation of prepayment and non-acceptance penalties
for fixed-interest loans will have only a minor impact.

The management of legal risks also entails identifying potential legal con-
flicts at an early stage of their development and bringing about conflict
resoluiions on a general level or in specific cases. In its disputes with
customers or third parties, the Bank always strives to reach an amicable
settlement. Insofar as ccurt proceedings were nonetheless unavoidable
last year, the courts ruled in favor of the Bank in the vast majority of
cases, including those which customers brought against the Bank in con-
nection with real estate _oans brokered by external sales agents. Neither
these disputes nor any others with customers or third parties give rise to
any particular legal risk for the Bank.

—IT risks:
After the short-lived system availability problems experienced in 1999
due to ihe heavy merger-related workload, the original service levels were
successtully restored in 2000.




In the highly critical area of IT operations, we systematically audited
production risks and optimized our systems to reduce the incidence of
operational risks:

-We introduced preventative measures and instituted a detailed crisis
management plan to prevent or contain system failures, seriously defec-
tive data processing and longer-lasting service interruptions in customer-
relevant systems (such as online banking and automated teller machines).

—~We implemented numerous service management procedures with the aim
of detecting, analyzing and correcting defects as quickly as possible, and
reached agreement on concrete service levels.

~We optimized emergency procedures and restart processes, so that we can
restore system availability as quickly as possible in the event of contingen-
cies (i.e., catastrophes).

Developments in 2001 We took numerous steps to establish an adequate system of operational
risk management in 2000 and we intend to build on this work in 2001.
High priority is being afforded to the implementation of an expanded
organizational structure (Operational Risk Committee, Operational Risk
Manager). Furthermore, our reporting rules need to be formulated with
greater precision and rigorously implemented. The Control Self-Assess-
ment will be further developed and adapted to accommodate the special
conditions prevailing in the various divisions. As part of this work, supple-
mentary indicators will be set up in the relevant systems to aid in verify-
ing the plausibility of submitted self-assessments. We plan to broaden our
data sources and materially improve the risk measurement database by
tightening the reporting requirements and possibly participating in inter-
national data consortiums.

e) Business risk

Business risk is defined as adverse, unexpected changes (meaning against
the calculated trend) in business volume and/or margins that cannot be
attributed to other risk types. Both types of changes can lead to serious
revenue losses, thereby diminishing the market value of a company. Busi-
ness risk is caused by a substantial deterioration of market conditions or
unexpectedly strong competition.




Measurement
methods refined

Portfolio

management

In the course of the year, we have continuously refined the methods we
employ for meesuring business risks. We calculate this risk type on the

- basis of historical income and cost volatilities, with due consideration paid

to correlation effects.

As part of its mission, each corporate division is implicitly responsible for
the operational management of its business risk. The best means of
accomplishing this goal is the effective management of income and costs.
We are employing a uniform, Bankwide profit center report, as well as
division-specific control instruments and management information sys-
tems.

f) Risks arising from the Bank’s own real estate portfolio

We determine the risks of the Bank’s own real estate portfolio by applying
the value-at-risk method based on the market values of the real estate and
the fluctvations to which they are subject. The market value volatilities
are calculated separately for each region with the aid of historical experi-
ence data collected internally, as well as external data.

g) Risks arising from the Bank’s shareholdings/financial investments

We monitor the market price fluctuation risk of our shareholdings and
investments in listed and unlisted companies, the most important of
which being our major financial holdings such as Allianz and Munich Re.

The methods applied to measure the value-at-risk and determine the risk
capital are similar to those applied for equity trading positions. Given the
long-term investment character of these holdings, however, we apply

average annual prices to determine volatilities. In the case of investments
in non-listed companies, we measure the volatility with reference to suit-

-able sector indexes.

Portfolio management of our shareholdings and investments is handled
by the Greup Board of Managing Directors on the basis of the strategic
goals established in line with the overarching strategy of the Bank of the
Regions. The Board also tekes profitability considerations into account
and carefully weighs the possible opportunities against the estimated
risks. Investment and divestment decisions are rendered on the basis of
informration supplied by the various relevant departments, much of which
is gleaned with the aid of our extensive collection of risk control instru-
ments.

h) Strategic risk

Strategic risk results from the fundamental management decisions
adopted with regard to the Bank’s positioning in the market on the basis
of its estimation of current and future trends. It is not possible to collate
and control a bank’s strategic risks using quantitative methods. These
types of risks are best hendled by way of rigorous follow-up and constant
control of strategically important projects, and by means of flexible, inno-
vative action and reaction to market trends.




Consolidation in the
banking industry/
integration risks

Realignment of the
banking process

The continuing process of consolidation in the banking industry, both
nationally and internationally, not only creates opportunities but also
harbors the general risk that we, as a player in this highly competitive
process, will be forced into a passive role, as opposed to an active one.

By pursuing our nuanced strategy as the Bank of the Regions and by suc-
cessfully engaging in profitable business lines, we intend to preserve our
role as an influential player in the restructuring of the German and the
European banking industry.

All the same, the task of bringing complex organizations together, as in
the case of corporate mergers, for instance, always entails integration
risks which can manifest in the form of technical, personnel-related or
corporate culture problems.

The pending merger of HypoVereinsbank with Bank Austria is the
second major challenge of this kind that we are facing, after the merger of
Vereinshank and HYPO-BANK.

Based on the experience that both institutions have acquired from having
integrated numerous banks, we believe that we are well-equipped to
successfully master the challenges of the coming merger. With regard to
the integration of Bank Austria, for instance, personnel decisions related
to the highest management level were adopted already before the end of
2000, with the greater part of the remaining staffing decisions to be com-
pleted in the first quarter of 2001. The legal merger of the two national
companies is expected to be completed on schedule by the end of 2001,
and the business reorientation of these entities is already in the phase of
operational implementation.

The process of consolidation in the international banking industry is
ultimately being driven not only by concentration in the financial services
sector, but also, more generally, by the realignment of the entire banking
process. New communication technologies are making it easier for banks
to dissect the value chain, selling products and services either through
independent third-party sales agents or purchasing such products and
services from third parties for the banks’ own selling operations. Prime
examples of this trend can be seen in our decision to sell third-party
investment funds and the establishment of the Financial Markets Ser-
vice Bank as a transaction bank for clearing securities orders for the
Group’s own banking subsidiaries and for outside banks. Our goal at
HypoVereinsbank is to focus to a greater degree, also in our production
operations, on those business lines in which we enjoy advantages of scale
and competence, enabling us not only to offer superior products and
services to our own customers, but also to distribute them through third-
party sellers. The strategic risk inherent in this approach lies in the
selection of the right business lines and the rigorous implementation of
what is deemed to be the correct business model.
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Internet and
e-business

Real estate finance

The explosive develcpment of the Internet represents yet another signifi-
cant factor influencing our business activities. Many of our customers

will gradually change over to electronic distribution channels, but no one
today can reliably predict how fast or completely this development will
take place, and therefore how quickly and to what extent the core business
in the branches will be endangered. We are anticipating this development
by systematically refining our multi-channel concept to provide greater
quality and convenience in telephone and online banking. We have set up
a five-point prograrn with this in mind:

1. We are adding a new customer service center in Saxony to deal with
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direct saies and hotline queries.

. We are expanding online banking by relaunching our Internet offering.

. We are extending mabile banking and deploying cutting-edge technology.
. We are acceleraiing transaction and decision-making processes.

. We are launching a skills offensive in our branches offering advice-heavy

services.

At the same time, we are looking to increase the flexibility of our branch
network and expeact to consolidate 10-15% of our 1,100 or so offices in
Germany over the next twelve months.

Within our innovative, multi-optional sales concept, we offer our customers
a free choice of sales channels and simultaneously guarantee all-around
service.

Besidss represening a new distribution channel for our core business, the
Internst also opens up entirely new business opportunities — both in
financial services and in related business sectors. Indeed, we want to take
full advantage of the cpportunities of these new business lines and long-
term trends, but we a:so want to limit the associated risks. Therefore, we
venture into new business areas only when they would appear to satisfy

a genuine need of customers and when we can bring our core competence
to bear. To the extent that other skills are required, we seek to collaborate
with competent partners. Furthermore, such an investment must also
satisfy the criteria of conventional investment analysis (discounted cash
flow), as we do not consider alternative methods such as revenue multi-
ples to be a sound basis for making realistic decisions of this type. Thus,
we tend to make relatively few investments, but they are well researched
and extensively supportec by all areas of the Bank. This work is per-
formed by a separate organizational unit, “Markets & Alliances”, under
the aegis of our Webpower project. (See also the section on Internal
Services ir: the Consolidated Financial Statements and Outlook.)

When identifying and managing the strategic risks inherent in our real
estate financing business, we place special importance on the analysis of
current and future trends in our target markets. At HypoVereinsbank,
this work is handled by a team of specialized experts drawn from the real
estate appraisal and constiting sector. This team develops and actively
employs not only classical instruments of market analysis but also in-
creasingly complex forecast models as well.




In the domestic market, the elimination of government subsidies is
expected to exert an adverse effect on our business. Investment spending
in the area of residential housing construction is most likely to contract
over the next few years, although the situation will differ markedly from
region to region. As a general trend, the focus of activity will increasingly
shift away from new construction and towards modernization and remod-
eling investments. The market for commercial real estate, on the other
hand, is essentially on the rise, although here a certain east-west gap can
still be observed. The relevant markets have become much more volatile
as a whole.

On the international stage, developments will be mixed. Certain markets
in Central Europe and the still rather undeveloped markets of Southern
and Eastern Europe harbor excellent development prospects. In the
United States, on the other hand, early signals are indicative of an eco- ,
nomic downturn.

To meet the challenges posed by the future market environment, the Real
Estate Customers and Real Estate Finance division is pursuing a strategy
of active portfolio management based on quality-oriented growth and
greater diversification of the portfolio structure by means of exploiting
opportunities in selected, lucrative foreign markets.

The potential risks of this approach will be addressed by means of a
restrictive lending policy based on clearly defined Groupwide standards,
concentration on counterparties with first-class credit ratings in accor-
dance with the return-on-equity targets established for the entire Bank,
the employment of an internal credit quality analysis system specifically
designed for real estate finance customers, and finally by means of com-
prehensive, active quality management. All these measures are aimed to
gradually reshape the risk profile of our business in line with our strategic
intentions. Finally, the continued development of new areas of competence
and business opportunities in the field of real estate investment banking
will further enhance our ability to manage the risks associated with
conventional real estate financing and contend with the volatilities of
these markets.

Within the framework of the Real Estate Lead Competence initiative
announced to the public in the autumn of 2000, the aim of which is to
strengthen the Bank’s core competence in the real estate finance business,
we strive to improve the division’s risk-return ratio with lasting effect, and
thereby bolster our position as a leading European real estate finance
bank. These measures are accompanied by a resolute focus on a profes-
sional clientele, more efficient processes and an efficient cost structure.




Personnel

Yet another strategic risk lies in the fact that the success of financial
institutions depends very much on their ability to recruit and retain quali-
fied employees, both for managerial and specialist positions. Under the
pressure of demographic, economic and business trends, the labor market
for qualified eraployees is becoming tighter.

'In light of this problem, the main risk factors relate to the three criteria

employees apply when deciding to join or remain with a company: its
corporate culture, whether the work is appropriately challenging, and
whether it offers a cornpetitive compensation package. At HypoVereins-
bank, these issues are seen as crucially important.

Thanks to its clearly defined strategy and its proven ability to pursue this
strategy effectively, HypoVereinsbank today has acquired the reputation
of being one of the most attractive employers in the German financial sec-
tor. The Bank embodies a culture in which performance is encouraged
and rewarded. As an internationally active bank, it is poised to expand its
business in European markets. The challenges entailed by the Bank’s
embitions are .ikely to atiract highly ambitious employees.

Because of its decentralized organization, the Bank offers numerous
positions endowed with significant autonomy and freedom of action. The
Bank places a high priority on systematic personnel development, the
main instrument being the annual employee appraisal process. At this
meeting, supervisor and employee not only discuss and reach agreement
on specific goals, but they also explore the employee’s short and medium-
term career development possibilities.

With respect to its compensation system, HypoVereinsbank is both pro-
gress:ve and innovative. All employees are eligible for a bonus, calculated
on the basis of clearly defined rules, in relation to their performance.
Employees in key positions are increasingly being offered the chance to
participate in a long-term incentive program, which not only cements
their loyalty to the Bank, but also enables them to have a share in the suc-
cess of their division and the Bank as a whole. Finally, we offer flexible
working conditions which enable our employees to balance their careers

‘with their family lives on a permanent basis.

By increasing the percentage of trainees in the Bank, and by means of sys-

tematic continuing education, which is provided by the Bank’s own train-
ing institution, HVB Akademie, we prepare employees geared to achieve
the right potential for positions in the Bank, and also provide them with
ongoing educaticn after they are hired.

On the whole, therefore, we believe we are well-positioned to continue
recruiting skilled people in sufficient numbers to secure the future success
of the Bank.




Risk management
based on risk-return
considerations

4. SUMMARY

The assumption of risk is an integral aspect of any business activity.
Although risks pose a threat to business success, they are also the indis-
pensable prerequisite for attaining such success. At HypoVereinsbank, the
conscious, controlled assumption of risk forms an integral part of the
Bank’s overall corporate management system based on risk-return con-
siderations, the goal of which is to ensure successful shareholder value
management.

To this end, the Bank maintains a comprehensive system of risk identifi-
cation, measurement, monitoring and management. Regardless of where
they occur in the Group, our risks are classified by clearly defined risk
types and measured with comparable methods and uniformly established
parameters (e. g., confidence level of 99%). By aggregating all these risks
and risk areas, we can represent the Bank’s total risk, which is regularly
compared against the capital available to the Bank to support this risk.
Furthermore, the rigorously consistent system of measuring risk forms
the basis for Groupwide risk capital allocation to cover unexpected losses.

Our risks are quantified and monitored on a continuous basis by an orga-
nizationally independent, neutral Group Risk Control unit reporting
directly to the Board of Managing Directors. The risk management units
in the corporate and service divisions are responsible for the operational
management of their risks.

The methods and systems we employ to measure and manage our risks
are highly sophisticated and effective, and therefore fulfill all relevant
legal and regulatory requirements. Thus, we are well prepared for future
regulatory developments of the type anticipated in the new consultation
paper recently prepared for purposes of reforming the Basle Capital Ade-
quacy Convention.

Besides advanced measurement methods and systems, however, the Bank
relies on the conscious understanding and execution of risk-return con-
siderations throughout the Bank as a prerequisite for the professional
assumption and management of risks. Therefore, we have firmly anchored
the joint consideration of earnings and risk in our business processes and
management systems. In this way, we provide the basis for efficient cor-
porate management and successful value management.




BALANCE SHEET.
AT DECEIVIBER 31, 2900

ASSETS ! _ : :
Dec. 31,2000 Dec. 31,1999
€ millions € millions € millions
1 Cashreserve

a) cash on hand 431 504
b) balances with central banks : 1,219 853
) L 1,650 1,357

including: with Ceutsche Bundesbank
€1,083 million (708)

2 Treasury blls and other bills eligible
for refinancing with central banks

a) Treasury bills and zero-interest

treasury notes and similar securities issued
by public authorities 22 8
including: eligible for refinancing with

Deutsche Bundesbank

€— miilion (=)
b) bills of exchange 226 417
248 425

including: eligible for refinaacing with
Deutsche Bundesbank
€226 million (417)

3 Placements with, and loans advances to, other banks

a} repayabie on demand 10,432 8,140
b) other loans and advances 36,452 31,874
46,884 40,014
including: mortgage loans )
€24 million (22)
municipal loans
€1,344 million (1,775)
4 Loans and sdvances to customers ) 203,494 195,717
including: _mortgage loans ' . .
€109,609 million (108,441)
municipal loans
€22,886 million (25,051)

other loans secured by

real-estate liens
€7,858 million (9,057)

Amount carried forward: 252,276 237,513




LIABILITIES

Dec. 31,2000 Dec. 31,1999
€ millions € millions € millions € millions
1 Amounts owed to other banks
a) repayable on demand 12,462 10,406
b) with agreed maturity dates or periods of notice 62,728 53,010
75,190 63,416
including: registered mortgage bonds in issue
€3,329 million (3.442)
registered municipal bonds in issue
€1,129 million (1,310}
bonds given to lender as
collateral for funds borrowed:
registered mortgage bonds
€23 million (38)
and registered municipal bonds
€40 million (46)
2 Amounts owed to other depositors
a) savings deposits
aa) with agreed period of notice of three months 8,490 10,524
ab) with agreed period of notice
of more than three months 335 417
8,825 10,941
b) registered mortgage bonds in issue 17,973 17,430
c) registered municipal bonds in issue 6,241 6,603
d) other debts
da) repayable on demand 22,612 22,209
db) with agreed maturity dates or periods of notice 40,365 32,188
62,977 54,397
96,016 89,371
including: bonds given to lender
as collateral for funds borrowed:
registered mortgage bonds
€800 million (806)
and registered municipal bonds
€476 million (531)
Amount carried forward: 171,206 152,787
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ASSETS ; T : -

Dec. 31,2000 Dec. 31,1999
€ millions € millions € millions € millions
Amount broughi forward: 252,276 237,513
5 Debt securities and cther
fixed-income securities
a) money Liarket paper -
aa) issued by public authorities 3,105 22
inclucing: those eligibls for collateral for
Deutscha Bundesbank advances: €— milion (5)
ab) issued by other borrowers 2,400 178
5,505 200
including: thdse eligible for collateral ot ' )
Dautscha Bundesbank advances: €119 million 2)
b) bonds and notes
ba) issued by public authorities 14,452 14,704
including: those eligibls for collateral for
Dzutsche Bundesbank advances:
€7,043 rzillion (13,779)
bb) issued by otlier borrowers 25,413 23,664
39,865 38,368
including: those eligibla for collateral for
Dsutsche Bundesbank advances:
€11,019 million (7,895)
¢) own debi securitias 5,589 4,598
50,959 43,166
nominal value €5,393 million (4,439)
6 Equity securities and other variable-yield securities 10,572 8,962
7 Participaticz interests 1,798 1,502
including: in banks
€3¢% million (262)
in financial service institutions
€— million (4)
8 Shares in affiliated companies 13,734 6,400
including: in banks
€11,757 million (4,573)
in financial sexvice institutions
€156 million (15)
9 Trust assets 32 34
including: loans granted cn a trust basis
€14 million (16)
Amount carried forward: 329,371 297,577




LIABILITIES

Dec. 31,2000 Dec. 31,1999
€ millions € millions € millions € millions
Amount brought forward: 171,206 152,787
3 Liabilities evidenced by paper
a) debt securities in issue
aa) mortgage bonds 31,867 32,383
ab) municipal bonds 17,071 18,356
ac) other bonds 77,240 71,937
126,178 122,676
b) other liabilities evidenced by paper 733 729
126,911 123,405
including: money market paper
£€— million (—)
acceptances and promissory notes
€733 million (729)
4 Trust liabilities 32 34
including: loans taken out on a trust basis
€14 million (16)
5 Other liabilities 5,054 3,323
6 Deferred income
a) from issuing and lending operations 980 1,136
b) other 266 229
1,246 1,365
7 Provisions
a) provisions for pension fund
and similar obligations 1,129 1,050
b) tax provisions 485 285
c) other provisions 1,454 1,458
3,068 2,793
8 Special reserve item 96 128
9 Subordinated liabilities 9,677 8,039
10 Participating certificates outstanding 768 1,016
including: those due in less than two years
€257 million (504)
Amount carried forward: 318,058 292,890




ASSETS

Dec. 31,2000 Dec. 31,1999

€ millions € millions € millions

Amount brought forward: 329,371 297,577
10 Compensation claims against public authorities

including debentures received in exchange — -

11 Property, plant and equipment 1,096 1,188

12 Treasury stock — —

nominal value €— million (=)

13 Other assets 4,752 4,808

14 Deferred tax assets 185 152

15 Prepaid exg2nses

a) from issuing and lending operations 434 416

b) other 479 237

913 653

Total assets 336,317 304,378




LIABILITIES

Dec. 31,2000 Dec. 31,1999
€ millions € millions € millions € millions
Amount brought forward: 318,058 292,890
11 Special fund for general banking risks 200 200
12 Shareholders’ equity
a) subscribed capital 1,607 1,265
divided into:
520,935,101 shares of common bearer stock
14,553,600 shares of registered non-voting
preferred stock
b) additional paid-in capital 13,228 7,146
¢} retained earnings
ca) legal reserve 56 56
cb) reserve for treasury stock — —
cc) other retained earnings 2,712 2,462
2,768 2,518
d) profit available for distribution 456 359
18,059 11,288
Total liabilities and shareholders’ equity 336,317 304,378
1 Contingent liabilities
a) contingent liabilities on rediscounted
bills of exchange credited to borrowers — —
b) liabilities under guarantees and
indemnity agreements 21,949 20,895
c) contingent liabilities on assets pledged
as collateral for third-party debts — —
21,949 20,895
2 Other commitments
a) commitments from the sale of assets
subject to repurchase agreements — —
b) placing and underwriting commitments — —
c) irrevocable lending commitments 43,197 50,866
43,197 50,866




STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2000

EXPENSES | 5 S RS
2000 1999
€ millions € millions € millions € millions
1 Interest payable - 14,906 - 13,562
2 Fees and commissions payable 240 228
3 Net loss on financial operations — —
4 General admiinistrative expenses
a) personr:l expense
aa) wagas and salaries 1,301 1,255
ab) social security costs and expenses for
pensinns and other employee benefits 416 399
1,717 1,654
including: for pensions
€215 millicn (187)
b) other adrinistrative expenses 1,034 1,097
2,751 2,751
5 E-commerce expenses 102 —
6 Depreciatio: and amoriization on property,
plant and equipment, aad intangible assets 260 252
7 Other operaiing expenses 130 174
8 Write-downs on loans and securities
and additiors to loan-loss provisions 1,679 3,182
9 Write-downsz on participating interests,
shares in affiliated companies. and
investment securities — —
10 Expenses from absorbed losses 108 225
11 Transfers to special resecve item — 128
12 Extraordinary expenses 117 276
13 Taxes on income 212 168
14 Other taxes, unless shown under
‘Other operzting expenses’ 17 17
15 Net income 706 559
Total expenses 21,228 21,522
1 Netincome 706 559
Transfers to retained earnings
a) tolegalreserve — —
b) toreserva for treasury stock — —
¢) toother retained earrings 250 200
250 200
3 Profit available for distribution 456 359




INCOME

2000 1999
€ millions € millions € millions
1 Interest income from
a) loans and money market operations 14,920 14,742
b} fixed-income securities and
government-inscribed debt 2,257 1,817
17,177 16,559
2 Current income from
a) equity securities and other variable-yield
securities 166 123
b) participating interests 60 70
c) shares in affiliated companies 826 652
1,052 845
3 Income earned under profit-pooling
and profit-and-loss transfer agreements 35 24
4 Fees and commissions receivable 1,478 1,289
5 Net profit on financial operations 383 307
6 Write-ups on bad and doubtful debts and on
certain securities as well as write-backs of
provisions for credit risks 898 1,606
7 Write-ups on participating interests,
shares in affiliated companies and
investment securities 17 759
8 Other operating income 156 133
9 Income from the release of special reserve item 32 —
10 Extraordinary income - —
11 Income from the release of reserves
pursuant to Section 340f, Commercial Code — —
Total income 21,228 21,522
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Notes

LEGAL BASIS

The financial statements of Bayerische Hypo-
und Vereinshank Aktiengesellschatt (the “Bank”
or “HypoVersinsbank”) for the 2000 fiscal vear
are prepared in accordance with the German
Commercial Code (HGB), the relevant provisions
of the Germean Stock Corporation Act (AktG),
the German Mortgage Banking Act (HypBankG),
and the Regulation Governing Disclosures in
the Financial Statements of Banks and Similar
Financial Institutions (RechKredV).

The Bank is active in all of the sectors served by
commercial and mortgage banks. Therefore,
under Section 24 of the Mortgage Banking Act,
the Bank is required by the Regulation Gover-
ning Disclosures in the Financial Statements of
Banks and Similar Financial Institutions to
supplement the general accounting format with
the items required for mortgage banks.

ACCOUNTING, VALUATION AND
DISCLOSURE

Changes in accounting and valuation methods
as well as disclosure modifications are indicated
for the respective item.

Treasury bills and other bills (asset item 2)
are shown at their cash value, that is, less any
discounted amounts.

Loans and advances {(asset items 3 and 4) are
valued strictly at the lower of cost or market as
stipulated in Section 253 (3) 1, German Com-
mercial Code. The Bank has created specific
loan-loss provisions for all identifiable exposure
to lending risk. Specific loan-loss provisions are
reversed as soon as the value of the loan receiv-
able increases accordingly.




The Bank makes general loan-loss provisions
and sets up reserves for guarantees for loans
where country ratings suggest it is appropriate
to do so. To this end, as at every balance sheet
date, the Bank has updated its loan-loss provi-
sion rates to take account of developments in
the countries concerned. Country-specific loan-
loss provisions are no longer created for short-
term commercial loans with maturities not
exceeding one year, provided there are currently
no payment difficulties. No provisions for loan
losses are created for newly granted loans in
countries included as regional components for
the Bank’s business strategy.

Latent lending risks are covered by global pro-
visions where permitted under local regulations.
When assessing domestic latent lending risks,
the Bank applies the principles of the German
tax regulations allowing financial institutions to
deduct global provisions. Losses for which no
specific provisions have been made are deducted
from global provisions.

Like other loans and advances, mortgage loans
are shown at their nominal values. Differences
between the nominal amount and the actual
amount paid out are included under either
prepaid expenses or deferred income, and
amortized over the period to which they apply.

Securities are shown under the items debt secu-
rities and other fixed-income securities (assets
item 5) and equity securities and other vari-
able-yield securities (assets item 6). Depending
on specific criteria like holding period and
purpose, all securities are classified as held for
trading purposes, as investment securities, or
as held for liquidity purposes (securities treated
neither as investment securities nor as invest-
ment securities). The Bank’s total holdings of
securities at the balance sheet date consist of
45.3% held for trading purposes, 54.5% held for
liquidity purposes, and 0.2% investment securi-
ties. Investment securities, which are only sub-
ject to write-downs in the event of a permanent
reduction in value, are associated with securi-
ties-based loan finance. Securities held for trad-
ing or liquidity purposes are valued, by type of
security, strictly at the lower of the moving aver-

age value or the market price at the balance
sheet date, as provided for in Section 253 (3) 1,
German Commercial Code. Securities held for
trading or liquidity purposes are generally held
as part of portfolios; in such cases, they are
treated in accordance with the valuation-unit
principles (cf. the following notes).

As a rule, transactions involving derivatives,
such as futures, are not reported in the balance
sheet because they represent pending transac-
tions. As hedging or trading holdings, they are
classified according to their purpose although
trading holdings can also perform a hedging
function. Such instruments are valued individu-
ally irrespective of whether they perform a
hedging or a trading function.

The fair and true view principle notably re-
quires commercially proper treatment for deriv-
ative financial instruments, preventing mislead-
ing distortions of earnings. Consequently, the
Bank has established documented, pre-defined
valuation units which are subject to strict pre-
conditions; these are made up of underlying
on-balance sheet transactions (such as fixed-in-
come securities) and associated hedging instru-
ments (such as interest rate swaps) for the same
types of risk. Within the individual valuation
units, the results of valuing the individual finan-
cial instruments are netted. Any residual profit
is disregarded when net income is computed; a
loss is covered by appropriate provisions for
anticipated losses on pending transactions. This
procedure is applied both for the trading port-
folios and normally for the bank book portfolios.

)



Participating interests and Shares in affiliated
companies (asset items 7 and 8) are shcwn at
acquisition cost or — if there is a permanent
reduction in value - at tsie lower value prevail-
ing at the balance sheet date. Where the value
has increased again accordingly, the Bank has
reversed write-downs made in earlier years fol-
lowing the termination of the retention option
for tax reporting ’purpose‘s.

Where the Bank hclds a controlling interest,
profits and losses of partnerships, and dividends
paid by limited or incorporated cormpanies, are
recognized in the year in which they arise.
Interest earned on HypcVereinsbank’s dormant
holding in HypoVereinshank Luxembourg S.A.,
Luxembourg, depends on the latter’s net profit,
and is shown as income for the correspondiag
period.

When disclosing :ncome from writ2-ups on
participating interests, shares in affiliated
companies and investment securities (income
item 7) and write-downs on these investments
(expense item 9), the Bank has exercised the
option allowed under Section 340¢< (2) 2,
German Coramercial Code. The Bank nets cut
the respective expense and income itermns which
also contain the results from the cisposal of
financial assets.

Property, plant and equipment (asset item 11)
is valued at acquisition or production cost and -
insofar as the assets are depreciable - less
scheduled depreciation using the straight-line
method based on their expected useful life. In
such cases, the useful lives are closely related to
the depreciation rules specified in Section 7 of
the German Income Tax Act in conjunction with
the official depreciation tables for equipment.
Minor fixed assets are fully expensed in the
year of acquisition and shown as additions and
disposals in the analysis of non-current assets.
Furniture and office equipment is depreciated
in the year of acquisition pro rata temporis.
Depreciation is taken on leased assets using the
declining-balance method.

Liabilities (liability items 1 to 3 and 9) are shown
on the basis of the actual amount payable. Any
difference between this sum and the issue
amount is carried under deferred income and
amortized as appropriate. However, discounted
liabilities are shown at cash value.

Provisions for taxes, liabilities of uncertain
amount and anticipated losses on pending trans-
actions (liabilities item 7) have been assessed in
accordance with the prudence and due diligence
concept; they cover the anticipated amounts to
be drawn and are stated at nominal values,
provided the regulations governing the balance
sheet do not require discounting. Pension provi-
sions are set up at the highest amount permit-
ted under the relevant tax legislation, in accord-
ance with actuarial principles, by applying an
assumed interest rate of 6% on the future pen-
sion commitment; as provided for in Section 6a,
German Income Tax Act, in conjunction with
Regulation 412, German Income Tax Regulations,
such provisions are based on present values.

In line with the tax requirements, the Bank
allocated a final third to the total to cover the
adjusted amount arising from the mortality
tables revised in 1998.

The timing differences between taxable income
and accounting income are determined in a
statistical working paper. The recent German
Tax Reduction Act has fundamentally altered
the taxation of German corporations and their
shareholders. Starting January 1, 2001, corpo-




rations are to be charged a definitive corporate
income tax rate of 25%, irrespective of whether
the profits are distributed or not. Hence deferred
tax assets and liabilities are measured using a
uniform rate of corporate income tax, including
the solidarity surcharge, of 26.4% and the un-
changed rate of municipal trade tax of 18.2%.
Given the allowance to deduct municipal trade
tax when calculating corporate income tax, this
results in a reduction in the total assessment
rate to 39.8%. Deferred tax assets and liabilities
are netted. The remaining net assets are carried
as deferred tax assets. These relate primarily to
the non-recognition of provisions for anticipated
losses on pending transactions, provisions for
pre-retirement part-time working, and the dis-
counting of provisions required in the balance
sheet for tax reporting purposes.

Net income for the year is not affected by
additional tax-related depreciation allowances
or omitted write-ups.

FOREIGN CURRENCIES

Amounts in foreign currency are translated in
accordance with the principles set forth in Sec-
tion 340h, German Commercial Code. In addi-
tion, the Bank observes the suggestions for cur-
rency translation by banks given in Comment
3/1995 of the German Institute of Accountants’
Expert Committee on Banks. As a result, assets
and liabilities denominated in foreign currency
and spot transactions outstanding at the balance
sheet date are always converted into euros using
market rates applicable at the balance sheet
date. On the other hand, investment securities
with no special cover are translated at the
exchange rate applicable at the time of acquisi-
tion. Outstanding forward transactions are
translated at the forward rate effective at the
balance sheet date.

Earnings arising from the translation of items
affecting the balance sheet and from the valua-
tion of forward contracts at year-end are includ-
ed in the statement of income. Due to the high
rate of turnover, unrealized earnings from out-
standing positions in money transfer operations
are recognized in the period they arise. This
does not give rise to any significant deferments
of earnings. Where it holds strategic currency
positions, the Bank sets up provisions for anti-
cipated losses on pending transactions for
valuation losses. Unrealized valuation gains,

on the other hand, are not incorporated.
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NOTES TO THE BALANCE SHEET

BREAKDOWN BY MATURITY OF SELECTED ASSET ITEMS
. - __._ |

in millions of € 2000 1999
A 3b) Otherloans and advances to banks

with residual maturity of

less than 3 months 26,705 22,699
at least 3 months but less taan 1 year 4,207 4,037
at least 1 year but less than 5 years 4,380 3,736

5 years or more 1,160 1,402

A 4) Loans 2nd advances to customers
with residual maturity of

less than 3 months 22,697 18,556
at least 3 months but less than 1 year 10,659 8,202
at least 1 year but less than 5 years 37,572 30,530 -
5 years or more 118,603 122,824
No fixedt maturiiy 14,063 15,605

A'5) Debt securities and other fixed-income securities.
Amounis due in following ysar 14,528 7,815




BREAKDOWN BY MATURITY OF SELECTED LIABILITY ITEMS
’ . ____________________________________________________________________________________________________________|

in millions of € 2000 1999
L1b) Amounts owed to other banks

with agreed maturity dates or periods of notice

with residual maturity of

less than 3 months 35,870 28,440
at least 3 months but less than 1 year 13,699 12,629
at least 1 year but less than 5 years 7,106 6,432
5 years or more 6,053 5,509

Amounts owed to other depositors
L 2 ab) Savings deposits with agreed period of notice of at least 3 months
with residual maturity of

less than 3 months 8 7
at least 3 months but less than 1 year 119 151
at least 1 year but less than 5 years 208 ' 258
5 years or more — 1

L. 2b) Registered mortgage bonds in issue
L2¢) Registered public-sector bonds in issue
L 2 db) Other debts
with agreed maturity dates or periods of notice

less than 3 months 25,150 21,170
at least 3 months but less than 1 year 3,612 2,774
at least 1 year but less than 5 years 17,600 13,232
5 years or more 18,217 19,045

Liabilities evidenced by paper

L 3 a) Debt securities in issue
Amounts due in following year 54,475 50,289
Liabilities evidenced by paper

L 3b) Other liabilities evidenced by paper
with residual maturity of
less than 3 months 733 729
at least 3 months but less than 1 year — —

at least 1 year but less than 5 years — —

5 years or more — —
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AMOUNTS RECEIVABLE FROM AND PAYABLE TO AFFILIATES AND
COMPANIES IN WHICH PARTICIPATING INTERESTS ARE HELD
. __________ ___________.______________________________________________________ |

in millions of € Affiliates Affiliates Participating Participating
interests interests
2000 1999 2000 1999
Placements with, and loans and advances to, other banks 20,600 17,090 338 278
Loans and advances to customers 7,150 3,583 1,267 1,787
Debt securities 2nd other
fixed-income securities 2,539 2,412 5 7
Amounts owed to other banks 8,452 6,034 376 168
Amounts owed to other depositors 3,645 1,202 200 137
Liabilities evidenced by paper 7,474 6,671 21 13
Subordinated liabilities 902 — — —

TRUST BUSINESS
Trust busiress assets and liabilities break down as follows:

in millions of € 2000 1999
Placements with, and loans and advances to, other banks — -
Loans and advances to customers 15 17
Equity securities.and other variable-yield securities - —_—
Participating interests 17 17
Other assets — —
Trust assets 32 34
Amounts owed io other banks 15 16
Amounts owed io other depositors 17 18
Other liabilities — —
Trust liabilities 32 34

FOREIGN-CURRENCY ASS'ETS AND DEBT
Around 62.3% of the Bank’s foreign-currency
holdings ccasist of U.S. dollars, 10.4% of yen,
and 16.1% of pounds sterling.

The amounts shown represent the eurc squiva-
lents of all currencies. The differences in -
amount between assets and debt are genera’ly
offset by off-balance sheet transactions.

in millions of € 2000 1999
Assets 78,419 56,317
Debt 94,383 64,706




SUBORDINATED ASSET ITEMS

The following balance sheet items contain
subordinated assets:

in millions of € 2000 1999
Placements with, and loans and advances to, other banks 246 150
Loans and advances to customers 70 495
Debt securities and other fixed-income securities 822 1,045
Equity securities and other variable-yield securities 6 36
(thereof: own participating certificates in market-smoothing portfolio 1 21)

MARKETABLE DEBT AND EQUITY SECURITIES

The listed and unlisted marketable securities
included in the respective balance sheet items
break down as follows:

in millions of € Total Total of which: of which: of which: of which:
marketable marketable listed listed unlisted unlisted
securities securities
2000 1999 2000 1999 2000 1999
Debt securities and other
fixed-income securities 50,959 43,166 43,075 41,337 7,884 1,829
Equity securities and other
variable-yield securities 9,527 8.618 9,432 8,589 95 29
Participating interests 781 684 778 681 3 3
Shares in affiliated companies 9,528 2,987 2,548 2,438 6.980 550

55



TREASURY STCCK

At the star: of 2000 and at December 31, 2000,
neither the Bank nor any controlled companies
nor companies in which a majority interest is
held had shares of HypoVereinsbank (treasury
stock) in their portfclios.

The Annual General Meeting of Shareholcers

in May 2000 authorized HypoVereinsbank to
buy and sell, until tke conclusion of the next
ordinary Annual General Meeting, however not
later than October 31, 2001, treasury stock

for trading purposes pursuant to Section 71 (1)
No. 7 of the German Stock Corporation Act. The
acquisition prices must not exceed or undercut
by more than 10% the share’s average standard
price as traded on the Bavarian Stock Exchange
on the thres-consacutive days preceding

each acquisition. The shares acquired and held

for such purposes rmust not exceed 5% of
HypoVereinsbank’s capital stock at the end of
each day.

56| ANALYSIS OF NON-CURRENT ASSETS

—_

— 1

The Bank acquired 566,004 shares of treasury
stock with a view to granting employee and
performance-related shares. The issue price for
these shares of bearer common stock amounted
t0 €61.47 per share. The Bank’s employees and
pensioners acquired a total of 226,364 shares,
and employees and pensioners of Bank sub-
sidiaries a total of 23,303 shares, at a preferen-
tial price of €43.46 per share. The difference
between the acquisition price and the issue
price has been booked as voluntary fringe bene-
fit under wages and salaries. A further 78,981
shares were issued to employees of the Bank as
part of its performance-related compensation
schemes. The remaining holding of 237,356
shares of treasury stock was.sold in April and
December 2000 at an average price of €65.00
per share.

in millions of €

Acquisition/ . Additions Disposals. .

production cost during fiscal year during fiscal year

1 2 3
Property, plant and equipment 2,294 222 295
including: Leased assets 51 — —
Other 28 — —
Acquisition
cost
Participating interests 1,854
Shares in affiliated companies? 13,929

Investment securities

— & [e—— a- - = - PP

Use has been mace of the pos-
sibility of combining amounts
allowed by Section 34 (3),
Regulation Governing
Disclosures in the Finanzial
Statements of Banks and
Financial Instituiions

Brunnen AG intendec for resale
taken over from Porta GmhbH in
1996

¢ Including the shares in Brau und

3 Including gains/losses on foreign

currency translation



To ensure an orderly market in HypoVereinsbank
shares and to facilitate trading as permitted
under Section 71 (1) No.1 of the German Stock
Corporation Act, respectively, and in accordance
with the applicable legal requirements, a total
of 24,844,187 shares of treasury stock were pur-
chased by the Bank and controlled or majority-
owned companies at an average price of €63.67
per share and resold at an average price of
€63.83 per share as part of normal securities
trading. The resulting gains are recognized as
current income. This amounts to the equivalent
of €75 million, or 4.6% of capital stock.

The highest number of shares of treasury stock
held during the year, including shares ear-
marked for employees, was 1,859,950, equiv-
alent to €6 million, or 0.3% of capital stock.

Within the scope of lending operations, the
Bank and its controlled companies or compa-
nies in which a majority interest is held had, in
accordance with Section 71e (1) 2 of the
German Stock Corporation Act, received a total
of 912,122 shares as collateral as of year-end.
This represents an amount of €3 million, or
0.2% of capital stock.

Reclassifications Write-ups Accumulated Depreciation/ Net book value Net book value

during fiscal year3 during fiscal year depreciation/ amortization Dec. 31, 2000 Dec. 31, 1999
amortization during fiscal year

4 5 6 7 8 9

— 2 1,126 260 1,097 1,188

— — 31 3 20 23

— — — — 28 28

Changes Net book value Net book value

+/~1 Dec. 31, 2000 Dec. 31, 1999

- 55 1,799 1,502

~195 13,734 6,400
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PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment includes:

in millions of € 2000 1999
Land and buildings used hy the Bank in its operations 380 383
Furniture and office equipment 686 789
including: Leased assets 20 23

OTHER ASSETS

in millions of € 2000 1999
Collection paper, such as checks, matured debentures, interest and dividend coupons 292 151
Premiums paid on options pending 2,062 1,945
Claims to dividends 600 509
Equalization items for reveluation of tied currency positior:s 611 793
Shares for ressie 274 245
Margin paymerts to EUREX 5 187
Capital investments with li%e insurers 226 202
Claims to tax reimbursements 257 140

PREPAID EXFENSES
This item includes:

in millions of € 2000 1999
Discounts on funds borrewed 413 391
Premiums on armwounts receivable 21 2

ASSETS ASSIGNED OR PLECGED AS SECURITY
FOR OWN LIABILITIES
Assets totaling €17,140 million were assigned
or pledged as security fo> the following liabili-
ties:

|
It

in millions of € 2000 1999

Amounts owed t2 other banks o 15,701 12,404
Amounts owed to other depesitors 1,439 1,995
Liabilities evider.zed by peaper — -
Contingent liabiliiies - —

Assets pledged as security for own liabilities
concern mostly funds of the Kreditanstalt fiir
Wiederaufbau and similar institutions, which
the Bank has issued as loans in compliance with
their conditions.

As a seller under repurchase agreements, the
Bank entered into sale and repurchase trans-
actions for securities with a book value of
€9,679 million. These securities continued to be
capitalized, with the respective compensation
being classified as a liability. For the most part,
they include open-market transactions with
Deutsche Bundeshank and international money
market transactions.

At the balance sheet date, the Bank had pledged
securities worth a nominal €2,141 million as
collateral for transactions with EUREX and with-
CEDEL, Luxembourg, and for obligations to
return securities arising from securities lending
transactions.

In international operations, at year-end €1,363
million worth of assets were pledged by the
Bank to central banks and other institutions in
accordance with local regulations in various
countries.




OTHER LIABILITIES
Premiums received by the Bank as the writer
of foreign exchange, equity and interest rate
options are carried as other liabilities.

in millions of € 2000 1999
Offsetting item for swaps and tied currency positions 447 111
Premiums received on options pending 2,070 1,851
Accrued interest on participating certificates outstanding 59 78
Liabilities from allowances paid to and losses absorbed from subsidiaries 261 257
Liabilities from short securities positions 1,636 778
Liabilities arising from the restructuring of American operations 171 —

Liabilities from short securities positions are
shown under this item for the first time. Last
year, they were carried under amounts owed to
other banks repayable on demand. The prior
year figures have been adjusted to increase
their comparative value.

DEFERRED INCOME
Discounts on amounts receivable shown at
nominal value totaled €940 million.

PROVISIONS
Other provisions include the following items:
.

in millions of € 2000 1999
Provisions for losses on loans and advances 486 548
Anticipated losses on pending transactions 367 348
Provisions for uncertain liabilities 602 562
of which:
Bonus payments on savings plans 31 35
Anniversary bonus payments 62 56
Early retirement payments 51 44
Payments to employees 239 213
Total other provisions 1,455 1,458

£l
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SPECIAL RESERVES

Write-downs on shares in affiliated companies
and participating interests taken in earlier years
have, due to new tax provisions, been reversed
where the value has increased again. Compliant
with Section 52 (16) 3 of the German Income
Tax Act, the Bank had posted €128 million of
this book profit to special reserves in 1999, of
which €32 million was written back as sched-
uled during the year under raview.

SUBORDINATED LIABILITIES

This item includes accrued interest of €189 mil-
lion. The Bank incurred interest expenses of
€547 million-in 200¢ in this respec:.

The borrower cannot be obliged to make early
repayment in the case of subordinated liakilities.
In the event of insolvency or liquidation, sukor-
dinated loans are Or‘l‘ly repaid after all primary
creditors have been reimbursed. For the pur-
poses of a bank’s liable funds as defined under
banking superviscry regulations, subordinated
liabilities are regarded as supplementary or tier
3 capital.

In 2000, no item exceeded 10% of total subcrdi-
nated liabilities.

PARTIC|PATING‘ CERTIFICATES OUTSTANDING

1990 bearer participating certificates,
with options

Nominal value,

restated in € million

securities identification number 802 211

Total participating certificates 256
subdivided into

75,000 at €511.29 (DM1,000) each

42,500 at €5,112.92 (DM10,000) each

The holders of participating certificates are
entitled to arnual interest payments of 9.5% of
the nominal value, with priority over dividend
payments to shareholders. The interest pay-
ment diminishes, without any entitlement to
subsequent payment, insofar as a payout would
result in a net loss for the year.

Redemption is at nominal value, subject to a
participation in losses, on the day following
the Annual General Meeting regarding fiscal
2000. Certificate holders participate in a net

loss for the year through a proportionate de-
crease in the redemption amount to which they
are entitled. This amount is compensated up

to the nominal value from net profits in subse-
quent years.

While the holders of participating certificates
have creditors’ rights, they are not entitled to a
share of the proceeds on liquidation.

The share-purchase options attached to the
participating interests expired on June 30,
1993.
|

1991 convertible bearer
participating certificates,
securities identification number 802 018

Nominal value,
restated in € million

Total participating certificates 1
subdivided into
1,879 at €511.29 (DM1,000) each

6 at €5,112.92 (pM10,000) each

The holders of participating certificates are
entitled to annual interest payments of 9.25% of
the nominal value, with priority over dividend
payments to shareholders. The interest payment
diminishes, without any entitlement to subse-
quent payment, insofar as a payout would result
in a net loss for the year.

Redemption is at nominal value, subject to a
participation in losses, on the day following the
Annual General Meeting regarding fiscal 2001.
Certificate holders participate in a net loss

for the year through a proportionate decrease
in the redemption amount to which they are
entitled. This amount is compensated up to the
nominal value from net profits in subsequent
years.

The share-conversion rights attached to the
participating certificates expired on December
15, 1999.

While the holders of participating certificates
have creditors’ rights, they are not entitled to a
share of the proceeds on liquidation.

For the Bank, participating certificates are
classified as shareholders’ equity in the sense
of Section 10 (7), German Banking Act.



1997 bearer participating certificates, Nominal value,

securities identification number 802180 restated in € million

Total participating certificates 511
subdivided into
1,000,000 at €511.29 (DM1,000) each

The holders of participating certificates are
entitled to annual interest payments of 6.75% of
the nominal value, with priority over dividend
payments to shareholders. The interest payment
diminishes, without any entitlement to subse-
quent payment, insofar as a payout would result
in a net loss for the year.

Redemption is at nominal value, subject to a
participation in losses, on the day following the
Annual General Meeting regarding fiscal 2007.
Certificate holders participate in a net loss for
the year through a proportionate decrease in
the redemption amount to which they are
entitled. This amount is compensated up to the
nominal value from net profits in subsequent
years.

While the holders of participating certificates
have creditors’ rights, they are not entitled to a
share of the proceeds on liquidation.

For the Bank, participating certificates are
classified as shareholders’ equity in the sense
of Section 10 (5), German Banking Act.

G
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SHAREHOLDEES' EQUITY shares of common stock in accordance with
an authorization under the Articles of Incor-

On July 31, 2000, the Board of Managing poration. Performance of the conversion and
Directors approved the requests of two share- the associated amendment to the Articles of
holders to convert their total of 13,524,370 Incorporation were filed in the Commercial
registered shares of common stock into bearer Register on November 3, 2000.

ANALYSIS OF SHAREHOLDERS' EQUITY SHOWN IN THE BALANCE SHEET

in millions of € in millions of €
Subscribed cagpital at January 1, 2000 1,265
Addition from capital increase against non-cash contributions 342
Balance at December 31, 2000 1,607
Additional paid-in capital at January 1, 2000 7,146
Transfer of premiums due to capitil increase 6,082
Balance at December 31, 2000 13,228
Retained earnings
Legal reserve
Balance at January 1, 2000 56
Transfer from net income for the year —
Balance at December 31, 2000 56
Other retained earnings
Balance at January 1, 2000~ 2,462
Transfer from not income fer the year 250
Balance at December 31, 2000 2,712
Profit available for distribution
Balance at January 1, 2000 359
Dividend payou: of HypoVereinsbank for 2000 (359)
Net income 706
Transfer to other retained earnings from net income for the year {250)
Balance at December 31, 2000 456

Shareholders’ equity at January 1. 2000 ‘ 18,059

|

The capital increase against non-cash contribu-
tions was completed in part by using authorized
capital. At December 31, 2000, subscribec
capital, including the increase using corporate
funds, totaled a nominal €1,607 million.




AUTHORIZED CAPITAL
L ________________________________________________________________________________________

Year authorized Original amount Amount remaining Available until
€ millions € millions

2000 450 108 May 3, 2005

2000 150 150 May 3, 2005

The authorized capital from 1999 lapsed as the
result of a resolution adopted at the Annual
General Meeting of Shareholders in May 2000.

CONDITIONAL CAPITAL
L _________________________________________________________________|

in millions of € Dec. 31, 2000 End of period

AGM resolution 2000 300 May 3, 2005

The previous conditional capital from 1999
lapsed as the result of a resolution adopted at
the Annual General Meeting of Shareholders
in May 2000.

HOLDINGS OF HYPOVEREINSBANK AG CAPITAL STOCK IN EXCESS OF 5%
L

in % 2000 1999
BA Holding AG 21.3 —
Allianz AG 13.7 17.4
E.ON AG! 6.6 8.1
Miinchener Riickversicherungs-Gesellschaft AG 51 6.4
Bayerische Landesstiftung — 5.4

. _______________________________________________________________________________________________________________|
1 held by VIAG AG last year

Following the capital increase against non-cash
contribution of a nominal €342 million, BA
Holding AG holds 21.3% of the Bank’s capital
stock. This has reduced the holdings of other
shareholders accordingly, with the interest hold
by Bayerische Landesstiftung falling below 5%.

HOLDINGS PURSUANT TO SECTION 285 NO. 11,
GERMAN COMMERCIAL CODE
The complete list of holdings is filed in the Com-
mercial Register in Munich and can be called up
via the Bank’s investor relations homepage:
www.hvbgroup.com\ir
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NOTES TCO THE STATEMENT
OF INCOME

The condensed statement of incorae is shown
with the Management Report.

BREAKDOWN OF INCOME BY REGION
The following tahble shows a breakdown by
region of =

—interest receivable,

—current income from equity securities and other
variable-yield securities, participating interests
and shares in affilidated companies,

—income earned under profit-pooling and profit-
and-loss transfer agreements,

—fees and commissions receivable,

-other operating income, and

-net profit on financial opsrations.

{

in millions of € 2000 1999
Germany 15,951 15,683
Rest of Europe 2,019 1,985
North America 1,921 1,165
Asia 389 323

BREAKDOWN OF E-COMMERCE EXPENSES
The e-comrnerce expenses totaling €102 million
relate primarily to expenses arising in conjunc-
tion with the sharp rise in the number of online
transactions, and expensas for the extension
of the rango of banking services covered cver
the Internet and for the creation of an Internet
portal offering comprehensive services relating
to real estate.

Similar expenses recorded in the prior year
accrued agzin in the year under review, but were
immaterial. These were niot recorded separately
and are carried under general administrative
expenses.

BREAKDOWN OF OTHER OPERATING INCOME
AND EXPENSES
Other operating expenses includes amounts for
social facilities and personnel costs.

Other operating income includes rental incomé,
gains from sales of real estate, and leasing in--
come totaling €3 million.

The Bank performed significant services for
third parties notably in portfolio and asset
management, and in the brokerage of insurance,
savings and loan contracts, and investment
funds.

Moreover, the Bank again increased consider-

ably its contribution to the “Remembrance, Re-
sponsibility and the Future” German Economic
Foundation Initiative, for which it had created

a provision in 1999.

BREAKDOWN OF EXTRAORDINARY INCOME AND
EXPENSES
Merger-related expenses to fine-tune computer
systems and for a number of integration
measures not completed until 2000 accrued
for the last time in conjunction with the merger
of the former Vereinsbank and the former
HYPO-BANK. Thus the total expenditures for this
merger since 1997 amounts to €670 million.

TAXES ON INCOME
Taxes on income apply mostly to earnings from
ordinary business. The amounts shown for taxes
on income and other taxes have been reduced
by €83 million for tax expenses transferred to
other Group companies.




OTHER INFORMATION

CONTINGENT LIABILITIES AND OTHER FINANCIAL

COMMITMENTS

The following table shows the breakdown of con-

tingent liabilities arising from guarantees and
indemnity agreements totaling €21,949 million.

in millions of € 2000 1999
Loan guarantees 3,752 5,820
Guarantees and indemnity agreements 16,765 14,017
Documentary credits 1,432 1,058

Other commitments contains no single items
of significance. Irrevocable lending commit-
ments totaling €43,197 million break down

as follows:

in millions of € 2000 1999
Book credits 38,391 43,802
Mortgage and municipal loans 2,891 3,957
Guarantees 1,645 2,887
Bills of exchange 270 220

Other financial commitments arising from rental,

leasing, and maintenance agreements, relating
particularly to the rental of office space and the
use of technical equipment, total €213 million
each year. The contracts run for standard
market periods and no charges have been put
off to future years.

The Bank has declared its intent to offset, by
means of income subsidies, any losses incurred
by hotel operating companies in which it holds
an indirect majority stake.

As part of real estate financing and development
operations, the Bank assumes rental obligations
or undertakes rental guarantees on a case-by-
case basis to make fund constructions more
marketable ~ in particular for lease funds offered
by the Bank’s H.F.S. Hypo-Fondsbeteiligungen
fiir Sachwerte GmbH subsidiary. Provisions have
been created to cover identifiable risks arising
from such guarantees. The Bank has provided
performance guarantees for the holders of
shares in bond/money market funds offered by
its capital investment subsidiaries.

Commitments for uncalled payments on shares
not fully paid up amounted to €304 million at
year-end 2000, and similar liabilities for shares
in cooperatives totaled €1 million. Under Sec-
tion 24 of the German Private Limited Compa-
nies Act, the Bank was also liable for defaults
on such calls in respect of eight companies for
an aggregate of €20 million. The Bank was co-
founder of a corporation, registration of which
was still pending on the balance sheet date.

Under Section 26 of the German Private Limited
Companies Act and on the basis of its holding
in Liquiditdts-Konsortialbank GmbH, Frankfurt
am Main, the Bank was liable for calls for addi-
tional capital up to €43 million at year-end
2000. In addition, under Article 5 (4) of the
Articles of Incorporation, the Bank is jointly and
severally liable for any defaults on such calls by
member banks of the Association of German
Banks.

At the balance sheet date, the Bank had unlimit-
ed personal liability arising from shares in 10
partnerships. Under Section 5 (10) of the by-
laws of the Deposit Guarantee Fund, the Bank
has undertaken to indemnify the Association of
German Banks, Berlin, against any losses it
might incur as a result of action taken on behalf
of banks in which the Bank has a majority
interest. The Bank has made similar represen-
tations for its mortgage banking subsidiaries

in accordance with Section 3 (1) of the by-laws
of the Deposit Guarantee Fund for Bank-Related
Savings and Loan Associations.



STATEMENT OF RESPONSIBILITY
HypoVereinshank AG ensures that, to the axtent
of its shareholding, the companies set forth
below are in a position to meet their contractual
obligations except in the event of any political

KEY CAPITAL RATIOS

Pursuant to Section 10 (2) of the German
Banking Act, shareholders’ equity consists
of liable funds and tier 3 capital totaling
€29,446 million.

-

risks.

The liable funds consist of core capital (tier 1)
and supplementary capital (tier 1) totaling
€28,391 million. Supplementary capital includes
unrealized reserves pursuant to Section 10

(2b) 1 No. 6 and 7 of the German Banking Act
accounting for €2,533 million. The limitation on
the maximum inclusion of 1.4% of risk assets
was applicable in the present annual financial
statements.

1. Domestic banks L ‘ )
Bankhaus Gebriidder Bethmann, Frankfurt/Main
Bankhaus Maffei & Co. KGaA, Munich

Bayerische Handelsbank AcG, Munich

Direkt Anlage Bank aG, Munich

Financial Markets Service Bank GmbH. Munich
Hanseatische Invesiitions-Bank GmbH, Hamburg
HypoVereinsbank Bulgaria GmbH, Munich
norisbank Aktiengesellschaft, Nuremberg

Niirnberger Hypothekenbank AG, Nuremberg

Stiddeutsche Bodeucceditbank AG, Munich

Vereins- und Westbank Aktiengesellschaft, Hamburg
Vereinsbank Victoria Bauspar Aktiengesellschaft, Munich
Westfalenbank Aktisngesellschaft, Bochum .
Westfdlische Hypothekenbank Aktiengesellschaft, Dortmund
Wiirttembergische Hypothekenbank Aktiengesellschaft, Stuttgart

FUTURES AND OPTIONS CONTRACTS
The Risk Report contains exhaustive information
about the Bank’s futures and options operations,
complete with a breakdown of notional amounts
and counterparties.

2. Foreign banks

Banco Inversién S.A., Madrid

Banco Popular Hipotacario S.A., Madrid

Bank Austria Aktiengesellschaft, Vienna

Bank Przemyslowo-Handlowy $.A., Cracow

Bank von Ernst & Cie. AG, Berne

FGH Bank N.v,, Utrezht

HVB Jelzdlogbank Et., Budapesi

HVB Real Estate Capital France $.A., Paris (formerly BV France)
HypoVereinsbank Fank Hipoteczny SA, Warsaw

HypoVereinsbank (2 a.s., Pragus

HypoVereinsbank Fungaria Rt., Budapast

HypoVereinshank Ireland, Dublin

HypoVereinsbank Luxembourg $.A., Luxembourg
HypoVereinshank Slovakia a.s., Bratislava
Pfandbrief Bank Intecnational $.A., Luxembourg
SKWB Schoellerbank Aktiengesellschaft, Vienna

3. Financial services institu:tions
HVB Finance (Delaware) Inc., Wilmingion
HVB Finanziaria S.p.A., Milan

4. Financial companies

Bayerische Immobiiien-Leasing GmbH, Munich!

Bayerische Immobiiien-Leasing GmbH & Co. Verwaltungs-KG, Munich!
HVB Real Estate Capi:al Ltd., London

WBRM-Holding GmbH, Essen?

5. Companies with bank-related auxiliary services

HypoVereinsFinancs N. V., Amsterdam

Statements of respoasibility 2 50% holding shown uader
given by Bayerische Immobilien ather assets as there is no
Leasing (BIL), subgroup, can be intention to retain long tecrm
obtained from BIL



STAFF
The average number of staff employed was as
follows:
L

2000 1999

Staff (excluding trainees) 23,555 24,137

of which:
full-time 19,778 20,535
part-time 3,777 3,602
Trainees 1,611 1,575

The staff’s length of service
is as follows:
|

in % Women Men 2000
(excluding trainees) Total

25 years or more 12.5 21.0 16.3
15 to 25 years 15.0 17.8 16.3
10 to 15 years 16.3 14.4 15.5
5to 10 years 30.9 21.8 26.8
less than 5 years 25.3 25.0 25.1

EMOLUMENTS

in millions of € 2000 1999

Board of Managing Directors

of HypoVereinsbank 12 10
Supervisory Board of HypoVereinsbank 1 1
Advisory Board of HypoVereinsbank 1

Former members of the Board of
Managing Directors of HypoVereinsbank

and their surviving dependents 13 14

At December 31, 2000, the Bank had pension
provisions for former members of the Board of
Managing Directors and their surviving depen-
dents totaling €78 million (€72 million). These
amounts are shown at the present value com-
puted in accordance with actuarial principles,
subject to necessary adjustment and after
discounting in accordance with Section 6a of
the German Income Tax Act.

LOANS TO EXECUTIVE BOARD MEMBERS

The total amount of loans and advances made
and liabilities assumed at the balance sheet
date was as follows:

in millions of € 2000 1999

Members of the Board of Managing

Directors of HypoVereinsbank 7 7
Members of the Supervisory Board
of HypoVereinsbank 6 9

5



EXECUTIVE BOARDS

SUPERVISORY BOARED

Kurt F. Viermetz
Chairman

Herbert Betz
Deputy Chairmaa

Dr. Richarc Trau:ner
Deputy Chairmaa

Dr. Diethart Breipohl
since January 13, 2000

Heidi Denni

Volker Doppelfeld
Ernst Eigner

Helmut Gropber ‘
Klaus Griinewald
Heinz-Georg Harbauer

Anton Hofer

Dr. Jochen Holzer
until August 31, 2000

Dr. Edgar Jannott
Max Dietrich Kley
Peter Konig
Hanns-Peter Kreuser
Christoph Schmidt
Jurgen E. Schrempp
Dr. Siegfried Sellitsch

~ since January 17, 2001

Professor Hans-Werner Sinn
since January 13, 2000

Helmut Wunder

BOARD OF MANAGING
DIRECTORS

Stephan Bub
since February 1, 2001

Dr. Egbert Eisele

Dr. Stefan Jentzsch
as of May 1, 2001

Dr. Norbert Juchem

Dr. Claus Nolting

since January 1, 2001
Dieter Rampl
Gerhard Randa

since January 1, 2001

Dr. Eberhard Rauch

Dr. Albrecht Schmidt
Dr. Stephan Schiiller
Dr. Paul Siebertz

Dr. Wolfgang Sprissler



LIST OF EXECUTIVES AND OUTSIDE DIRECTORSHIPS

Name

Position

Positions on statutory
supervisory boards of other
German companies

Positions on comparable
boards of German and foreign
companies

Kurt F. Viermetz

Vice Chairman (retired)

J.P. Morgan & Co. Incorporated
Chairman

E.ON AG, Diisseldorf

Grosvenor Estate Holdings, London

Federal Reserve Bank of New York (Member of
the International Capital Advisory Committee)
New York Stock Exchange (Chairman,
International Capital Markets Committee)

Herbert Betz

Employee, Bayerische Hypo- und
Vereinsbank Aktiengesellschaft
Deputy Chairman

BVV Versicherungsverein des Bankgewerbes a.G.
(deputy chairman)
HypoVereinsbank-BKK, Munich

Dr. Richard Trautner

Former member of the Board of Managing
Directors of Bayerische Vereinsbank
Aktiengesellschaft

Deputy Chairman

Aktien-Brauerei-Kaufbeuren AG, Kaufbeuren
(chairman)

Allgduer Brauhaus AG, Kempten

(deputy chairman)

AVECO Holding AG, Frankfurt

ERGO Versicherungsgruppe AG, Diisseldorf
MEA Meisinger AG, Aichach

Rhén-Klinikum AG, Bad Neustadt/Saale

Kraftverkehr Bayern GmbH, Munich
Weltbild Verlag GmbH, Augsburg (chairman)

Dr. Diethart Breipohl

Member of the Supervisory Board

of Alllanz AG and former

member of the Board of Management
of Allianz AG

since January 13, 2000

Allianz AG, Munich

Beiersdorf AG, Hamburg
Continental AG, Hanover
Karstadt AG, Essen

mg technologies ag, Frankfurt
KM Europa Metal AG, Osnabriick

Banco Popular Espanol, Madrid

BPI Banco Portugues de Investimente, Porto
Crédit Lyonnais, Paris (Board of Directors)

Les Assurances Générales de France (AGF), Paris
(Board of Directors)

Heidi Dennl

Employee, Bayerische Hypo- und Vereinsbank

Aktiengesellschaft

Volker Doppelfeld

Chairman of the Supervisory Board of
BMW AG, former member of the Board of
Management of BMW AG

BMW AG, Munich (chairman)

D.A.S. Deutscher Automobil Schutz Allgemeine

Rechtsschutz-Versicherungs-AG, Munich
IWKA AG, Karlsruhe

Bizerba GmbH & Co. KG

Ernst Eigner

Employee, Bayerische Hypo- und Vereinsbhank

Aktiengeselilschaft

Helmut Gropper
Ministerialdirektor in the Bavarian State
Ministry of Finance

Bayerische Eisenbahngesellschaft mbH,
Munich

Gesellschaft fiir den Staatsbediensteten-
Wohnungsbau in Bayern mbH, Munich
(chairman)

Siedlungswerk Niirnberg GmbH, Nuremberg
(chairman)

Klaus Griinewald
Secretary of the Union of Employees in
Commerce, Banking and Insurance (HBV)

Generali Lloyd AG, Munich

Heinz-Georg Harbauer

D.A.S. Deutscher Automobil Schutz

Head of the Bavarian Division of the German Allgemeine Rechtsschutz-Versicherungs-AG,

Union of Salaried Employees (DAG)

Munich

Anton Hofer

Employee, Bayerische Hypo- und Vereinsbank

Aktiengesellschaft

Dr. Jochen Holzer

Former Chairman of the Supervisory Board

of VIAG Aktiengeselischaft
until August 31, 2000

E.ON AG, Diisseldorf
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Name

Position

= E *
Positions cn statutory
supervisory boards of other
German cempanies

Positions on comparable
boards of German and foreign
companies

Dr. Edgar Jannott

Former Chairman of the Managing Board
and member of the Supervisory Board of
ERGO Versicherungsgruppe AG

ERCO Versicharungsgruppe AG, Diisseldorf
Eurohypo AG, Europiische Hypothekenbank
der Deutschen Bank, Frankfurt

Hermes Kreditversicherungs-AG, Hamburg
Salamander AG, Kornwestheim

Schindler Deutschland Holding GmbH, Berlin
STRABAG AG, Cologne

D.A.S. Difesa Automobilistica Sinistri, S.p.A. di
Assicurazione, Verona/Italy
VICTORIA-VOLKSBANKEN Versicherungs-AG,
Vienna, Chairman of the Supervisory Board

Max Dietrich Kley
Deputy Chairman of the Board of Executive
Directors of BASF AG

BASK Coatings AG, Miinster! (chairman)
Gerling-Konzern Speziale Kreditversicherungs-
Aktiengesellschia’t, Cologne

Lausitzer Braunkohle AG, Senftenberg
Maznesmann Demag Krauss-Maffei AG,

Wintarshall AG, Kassel! (chairman)
RWE 2lus AG, Esssn

BASF Innovationsfonds GmbH? (chairman)
BASFIN Corporation, Mount Olive/USA!
Landesbank Rheinland-Pfalz, Mainz
WINGAS GmbH, Kassel!

WIEH GmbH!, Berlin

BASELL, Hoofddorp, Netherlands

Peter Konig
Employee, Bayerische Hypo- und Vereinsbank
Aktiengesellschaft

Hanns-Peter Kreuser
Employee, Bayerische Hypo- und Vereinsbank
Aktiengesellschaft

Pensionskasse der Mitarbeiter der
HypoVereinsbank, Munich

Christoph Schmidt
Employee, Vereins- und Westbank
Aktiengesellschalt

Vereins- und Westbank Aktiengesellschalft,

Jiirgen E. Schrempp
Chairman of the Board of Management
of DairnlerChrysler AG

Allienz AG, Munich
DairnlerChrysler Services AG, Berlin!

DaimlerChrysler of South Africa (Pty) Ltd.1,
South Africa (Chairman of the Board of
Directors)

Freightliner Corporation!, Portland, Oregon,
USA (Chairman of the Executive Committee)
New York Stock Exchange (NYSE), NY, USA
South African Coal, Oil and Gas Corporation
(Sasol) Ltd., Johannesburg, South Africa
Vodafone Airtouch plc, Newbury, UK

Dr. Siegfried Sellitsch

Chairman of the Managing Beard of Wiener
Stddtische Allgernieine Versicherung Ag,
Vienna

since January 17, 2001

Lebensversicherungs-Aktiengesellschaft,
Wiesnaden! (chairman)

InterRisk Versicherungs-Aktiengesellschaft,
Wiesaaden! (chairman)

Allnations Inc., USA

Bank Winter & Co. Aktiengesellschaft, Vienna
(chairman)

Bene Gesellschaft mbH, Vienna
Bohler-Uddeholm Aktiengesellschaft, Vienna
Donau-Allgemeine Versicherungs Aktiengesell-
schaft, Vienna! (chairman)
Montanversicherung Aktiengesellschaft,
Viennal (chairman)

(Osterreichische Unilever Gesellschaft mbH,
Vienna

Siemens Aktiengesellschaft Osterreich, Vienna
UBM Realitdtenentwicklung AG, Vienna
(chairman)

Wiistenrot Wohnungswirtschaft registrierte
Genossenschaft mbH, Salzburg

Professor Hans-Werner Sinn

President of the Ifo Institate for Economic
Research

since January 13, 2000

Helmut Wunder
Employee, Bayerische Hypo- und Vereinshank
Aktiengesellschaft -

HypoVereinshank-BKK, Munich (chairman)

1 Group directorship



BOARD OF MANAGING DIRECTORS

Positions on statutory
supervisory boards of other
German companies

Positions on comparable
boards of German and foreign
companies

Stephan Bub
since February 1, 2000

HVB Capital Corp., New York (chairman)!
HVB Realty Capital Inc., New York
(chairman)!

Schoeller Capital Management AG, Vienna
(chairman)!

Dr. Egbert Eisele

Bayerische Handelsbank AG, Munich!
Internationales Immobilien-Institut GmbH,
Munich (chairman)?

Niirnberger Hypothekenbank AG,
Nuremberg!

Stiddeutsche Bodencreditbank AG,
Munich?

Westfilische Hypothekenbank AG,
Dortmund (chairman)!
Wiirttembergische Hypothekenbank,
Stuttgart (chairman)!

Aufbaugesellschaft Bayern GmbH, Munich
(chairman)!

Bank von Ernst & Cie AG, Berne!

FGH Bank N.v,, Utrecht (chairman)?

HVB Asset Management GmbH, Munich!
HVB Private Clients GmbH, Munich!

HVB Real Estate Capital Ltd., London!?
Pfandbrief Bank International S.A.,
Luxembourg!

Dr. Norbert Juchem

D.A.S. Deutscher Automobil Schutz
Allgemeine Rechtsschutz-Versicherungs-AgG,
Munich

Deutsche Borse AG, Frankfurt

INDEX CHANGE Investment AG,

Munich (chairman)!

Bank Przemyslowo-Handlowy SA, (BPH),
Cracow!

Fordergesellschaft fiir Borsen und Finanz-
mérkte in Mittel- und Osteuropa mbH,
Frankfurt

HVB Asset Management GmbH, Munich!
Hypo (UK) Holdings Limited. London!
Hypo Foreign & Colonial Management
(Holdings) Ltd., London?
HypoVereinsbank Luxembourg S.A.,
Luxembourg (vice president)!

Victoria Kapitalgesellschaft mbH,
Diisseldorf

Dr. Claus Nolting
since January 1, 2001

HVB Informations-Verarbeitungs-GmbH,
Munich!

FGH Bank N.v., Utrecht!

HVB Real Estate Capital Ltd., London®

PBI Pfandbriefbank Luxembourg (chairman)!
SKWB Schoellerbank AG, Vienna!

Dieter Rampl

Bio M Aktiengesellschaft Munich Bio Tech
Development, Planegg (chairman)

Bode AG, Griinwald

Brau und Brunnen AG, Berlin and Dortmund
(chairman)!

Elexis Elektroholding AG, Frankfurt

FAG Kugelfischer Georg Schifer KGaa,
Schweinfurt

Odeon Film AG, Munich

SKW Trostberg AG, Trostherg

Bank Przemyslowo-Handlowy SA, (BPH),
Cracow?!

Bavaria Film GmbH, Munich

Bayerische Immobilien-Leasing GmbH (BIL),
Munich (chairman)!

Blue Capital GmbH, Hamburg!

HVB Asset Management GmbH, Munich!
HVB Private Clients GmbH, Munich!

Hypo Foreign & Colonial Management Ltd.,
London!

MAHAG - Miinchener Automobil-Handel
Haber] GmbH & Co. XG, Munich

Marsh GmbH, Munich

T Group directorship

G
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Positions ou statutory
supervisory boards of other
(«erman companies

Positions on comparable
boards of German and foreign
companies

Gerhard Randa
since January 1. 2001

Allgemeine Baugesellschaft A. Porr AG, Vienna
Austrian Airlines Osterr. Luftverkehrs AG, Vienna
CA-IB Investmentbank AG, Vienna (chairman)!
Creditanstalt Aktiengesellschaft, Vienna
(chairman)?

Interunfall Versicherung AG, Vienna

Magna International Inc., Toronto
Oesterreichische Kontrollbank AG, Vienna
(chairman)

vA Technologie Aktiengesellschaft, Linz

Voith Sulzer Papiermaschinen AG, St. Pélten
(chairman)

Wienerberger Baustoffindustrie AG, Vienna
Wiener Stadtische Wechselseitige Versicherungs-
anstalt Vermogensverwaltung, Vienna

Dr. Eberhard Rauch

ADA-has IT Management AG, Willich
Bionorica Arzneimittel AG, Neumarkt/Opf.
CTE/Bausr AG. Hamburg (chairman)
Direkt Anlage Bank AG, Munich
(cha:rman)!

HVE Informations-Verarbeitungs-GmbH,
Munich (chairman)?!

Infineon Techno:ogies AG, Munich
Kennametal Hertel AG, Fiirth
(chairman)

Koenig & Bauer AG, Wiirzburg
norisbank AG, Nuremberg

{chcirman)?

PlanetHome AG, Munich (chairman)!
Vereinsbark Victoria Bauspar AG,
Munich!

Bank Przemyslowo-Handlowy SA (BPH),
Cracow!

Clearstream International S. A.,
Luxembourg

Dr. R. Pfleger Chemische Fabrik GmbH,
Bamberg

Dr. Albrecht Sckmidt

Allianz AG Holding, Berlin and Munich
Bayecische Handelsbank AG, Munich
(chairman)!

Miinchener Riickversicherungs-Gesellschaft AG,
Muunich

Niiraberger Hypothekenbank AG, Nuremberg
(chairman)!

Siemens Aktiangesellschaft, Berlin and Munich
Stiddeutscke Badencreditbank AG, Munich
(chaizman)?

Vereins- und Westbank AG, Hamburg
(chairman)’

Dr. Stephan Schiiller

Activest Investinentgesellschaft mbH
{chairman)’

Allfonds Bayerische Kapitalanlagegesellschaft
mbH, Munizh (chairman)!

Direkt Anlage Bank AG, Munich!

FSB FondsServiceBank GmbH, Unterfohring
(chairman)’

IND"X CHANGE [nvestment AG, Munich!
Internationales Irnmobilien-Institut GmbH,
Munich!?

norisbank AG, Nuremberg!

PlanatHome AG, Munich

Vereins- und Westbank AG, Hamburg!
Vereinsbank Victoria Bauspar AG,

Munich!

Westfalenbenk AG, Bochum!

Banco Popular Espanol S. A., Madrid
Bank Przemyslowo-Handlowy sa (BPH), Cracow
(chairman)!

Bank von Ernst & Cie. AG, Berne!

Blue Capital GmbH, Hamburg
(chairman)!

BVT Holding GmbH & Co. KG, Munich
HVB Asset Management GmbH, Munich
(chairman)!

HVB Asset Management Inc., New York
(chairman)?

HVB Private Clients GmbH, Munich
(chairman)!

Hypo (UK) Holdings Limited, London
(chairman)!

Hypo Foreign & Colonial Management
(Holdings) Ltd., London!

Pension Consult

Beratungsgesellschaft fiir Altersvorsorge GmbH,
Munich (chairman)!

SKWB Schoellerbank AG, Vienna
(chairman)?

L Group directorship -




Positions on statutory Positions on comparahle
supervisory boards of other boards of German and foreign
German companies companies
Dr. Paul Siebertz Bayerische Immobilien AG, Munich Bayerische Landessiedlung GmbH, Munich
Internationales Immobilien-Institut GmbH, BVV Versicherungsverein des
Munich! Bankgewerbes a. G., Berlin
PlanetHome AG, Munich! HVB Projekt GmbH, Munich (chairman)

Schwibische Bank AG, Stuttgart!

Viterra AG, Bochum

Westfalische Hypothekenbank AG, Dortmund?
Wiirttembergische Hypothekenbank AG,

Stuttgart!
Dr. Wolfgang Sprissler HVB Informations-Verarbeitungs-GmbH, HypoVereinsbank Luxembourg S.A, Luxembourg
Munich! (President)!
Tivoli Grundstiicks-AG, Munich Liquiditdts-Konsortialbank GmbH,
{chairman)! Frankfurt (Likobank)

1Group directorship
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1 Group directorship

LIST OF ERMIPLOYEES. AND OUTSIDE DIRECTORSHIPS

Positions on statutory
supervisory boards of
other companies

Dr. Wolfgang Bassermann

Michael Huber Miinchen (MHM) Holding GmbH, Kirchheim
Ratkgeber AG, Munich

Hans-Frieder Bauer

SpaceNet AG

Daniel Becker

KoCosS Messtechnik AG

Dietmar P. Binkowska

ADS Gesellsciaft fiir Automation AG, Bad Homburg
Cyecs AG, Alsdorf

Dr. Andreas Bohn

Intertainment AG, Ismaning

Rudolf Deschl

Landesgewerbeanstalt Bayern AG, Nuremberg

Eckehard Dettinger-Klemm

SAT Medien AG

Matthias Dienex

Mittelstindische Beteiligungsgesellschaft Sachsen mbH, Dresden

Dr. Peter Ermann

Vereinsbank Vicioria Bauspar AG, Munich!

Gunter Ernst

Brat unc Brunnen AG, Dortmund?

Dyckerhoff AG. Wiesbaden

Giltermann AG, Gutach

Hv2-Offene Untarnehmensbeteiligungs AG, Munich!
Westfalenbank AG, Bochum!

Matthias Gliickert

Oechsler A

Caspar von Hauvenschild

AKA Ausfuhrkredit-Gesellschaft mbH, Frankfurt
SAINT-GOBAIN ISOVER G +H AG, Ludwigshafen

Johann Huber

Karl Ralf Jung -

Loxxess AG, “egernseée
GI Ventures AG ]
HVB-Offene Untecnehmensbeteiligungs AG, Munich (chairman)!

Thomas Karl

Aundicon AG Wirtschaftsprisfungsgesellschaft Munich, Berlin

Giinter Kaupitz

Leipziger Stadtbau AG, Leipzig

Dr. Michael Kemmer

FMIS Financial Markets Information Services GmbH, Munich!
Koéllmann AG. Wiesbaden

Thomas Killius

Hartmana AC, Freiburg

Reinhard Klein

HVB Direkt Gesellschaft fur Direktservice und Direktvertrieb mbH, Munich!

Dr. Alexander Kolb

Wilh. Werhahn-Group, Neuss

Marko Kutter

Gebhard & Schuster Kursmakler AG, Grafelfing

Michael Mendel

HvB-Offene Unternehmensbeteiligungs-AG, Munich!
Schaltbau AG, Munich

Dr. Diether Miinich

Internationales Immobilien-Institut GmbH, Munich!

Josef Paulus

BUL Berghausanierung und Landschaftsgestaltung Sachsen GmbH, Sabrodt

Dr. Hans-Gert Penzel

memIiQ AG, Haar (chairman)
sm-end-2-end.de AG, Munich

Dr. Guido Schacht

AVAG Holding Ac

Jochen-Michael Speek

FMIS Financial Markets Information Services GmbH, Munich (chairman)!
HVE Direkt Gesellschaft fiir Direktservice und Direktvertrieb mbH, Munich!
HVE Informations-Verarbeitungs-GmbH, Munich!

IND®% CHANGE Investment AG, Munich!

RBU R. Boker Unternehmensgruppe AG, Munich

Raymond Trotz Aufvaugesellschaft Bayern GmbH, Munich
Internationales Immobilien-Institut GmbH, Munich?
Hartmut Wagner AGROB AG, Munich?
D.I.%8, Gesellschaft fiir Standortbetreiberdienste mbH, Ottobrunn
Lindrer AG
Lindner Holding xGaa, Arnstorf
Tiveli Grundstiicks-AG, Munich?
Peter Wallner Matino AG, Berlin
Bernhard Weiss Financial Management Group AG
Horst Weissflack Gerhard Meier AG, Regensburg
Udo R. Zill wekM-Holding GmbH, Essen

WcohnBau Rhein-Main AG, Frankfurt



MORTGAGE BANKING

COVERAGE
|

in millions of € 2000 1999

A. Mortgage bonds
Standard coverage
1. Placements with, and loans and advances to, other banks

Mortgage loans 9 15
2. Loans and advances to customers

Mortgage loans 52,280 48,577
3. Property, plant and equipment (land charges on land owned) 250 257

4. Equalization claims on government authorities — —
5. Other assets — —

Other eligible coverage

1. Other lending to banks — —
2. Debt securities and other fixed-income securities 2,623 4,260
3. Equalization claims on government authorities — —

Subtotal 55,162 53,109
Total mortgage bonds requiring cover 52,501 52,363
Excess coverage 2.661 746

B. Public-sector bonds
Standard coverage

1. Placements with, and loans and advances to, other banks 1,295 1,714
Mortgage loans — —
Municipal loans 1,295 1,714

2. Loans and advances to customers 16,178 19,124
Mortgage loans 231 275
Municipal loans 15,947 18,849

3. Debt securities and other fixed-income securities 8,580 6,520

Other eligible cover
Other lending to banks — —_

Subtotal 26,053 27,358
Total public-sector bonds requiring cover 24,297 26,168
Excess coverage 1,756 1,190




MORTGAGE LOANS

Number of 2000 1999
mortgaged € millions € millions
properties
1. Classificatizn of mortgage loans used as ccver for honds
a) By size
up to bM100,000 157,214 5,172 4,879
DM100,000 to  DM1,000,0C0 270,996 29,023 26,597
over . -bM1,000,060 10,40t 18;094 17,116
438,611 52,289 48,592
b) By geographical lacation
Baden-Wiirttembarg 42,459 4,042 3,914
Bavaria 164,842 19,741 18,374
Berlin 12,745 2,725 2,385
Brandenburg 13,817 1,735 1,471
Bremen 1,231 171 174
Hamburg 5,836 1,228 1,166
Hesse 22,962 3,765 3,542
Lower Saxony 18,677 1,844 1,803
Mecklenhurg-Western Pomerania 5,861 701 626
North Rhine-Wesifalia 46,926 5,185 4,943
Rhineland-Palatinate 18,469 1,672 1,610
Saarland 6.015 464 432
Saxony 33,701 4,209 3,761
Saxony-Anhalt 12,914 1,447 1,297
Schleswig-Holstein 16,183 1,499 1,364
Thuringia 15,947 1,847 1,716
438,585 52,275 48,578
Austria 9 2 2
France/Monaco 10 1 1
Luxembourg 1 4 4
Netherlands 6 7 7
438,611 52,289 48,592
c) By type of mortgaged property
Commercial property 15,194 13,946
Resideniial proparty 36,814 34,373
Undevel:iped real estate 198 169
Buildings under consiruction (non-productive) 31 51
Agricultural property 52 53
52,289 48,592
2. Repayments
Scheduled repayments 2,390 2,380
Non-scheduled repayments 2,823 4,870
Repayments oa expiry of fixed-interest period 2,544 1,868
7,757 9,118




of which:
Number of Commercial Residential
proceedings property property
3. Foreclosures and sequestrations
a) Pending at December 31, 2000
Foreclosure proceedings 3,392 230 3,162
Sequestration proceedings 197 31 166
Foreclosure and sequestration proceedings 1,658 242 1,416
5,247 503 4,744
{comparable figures for 1999: 2,944 259 2,685)
b} Foreclosures finalized in 2000 516 36 480
(comparable figures for 1999: 935 55 880)
4. Land takeovers in settlement of loans
Land takeovers in 2000
to avoid losses on mortgage loans!? 1 1 —
(comparable figures for 1999: 1 1 —)

Hncluding rescue takeovers by subsidiaries

INTEREST {N ARREARS
Interest in arrears on mortgages due between
October 1, 1999 and September 30, 2000
totaled €126 million, and a provision for such
was created to the extent required. Arrears
break down as follows:
-

in millions of € 2000 1999
Commercial property 35 40
Residential property 91 97




PROPOSAL FOR APPROPRIATION OF PROFIT
The profii available for distribution shown
in the annual financial statements of
HypoVereinsbank amounts to €456 million
(1999: €359 million). In accordarce with Article
26 of the Bank’s Articles of Association, we
will propcse to the Annual General Meeting of

Munich, March 6, 2001

2AYERISCHZ HYPO- UND VEREINSBANK
AKTIENGESELLSCHAFT

The Board of Managing Directors
Bub Eisele Juchem Nolting Rampl Randa Rauch

Schmidt Schiiller

Shareholders on May 22, 2001 that the profit
available for distribution be used to pay an
advance share in profits of €0.08 on each share
of non-voting preferred stock (totaling €1.2 mil-
lion), and a dividend of €0.85 on each eligible
share of common stock and each share of non-
voting stock.

Siebertz  Sprissler




INDEPENDENT AUDITORS’ REPORT

We have audited the annual financial statements,
together with the bookkeeping system and the
management report of the Company Bayerische
Hypo- und Vereinsbank Aktiengesellschaft for
the business year from January 1 to December
'31, 2000. The maintenance of the books and
records and the preparation of the annual
financial statements and management report in
accordance with German commercial law (and
supplementary provisions in the articles of
incorporation/partnership agreement) are the
responsibility of the Company’s management.
Our responsibility is to express an opinion on
the annual financial statements, together with
the bookkeeping system, and the management
report based on our audit.

We conducted our audit of the annual financial
statements in accordance with § 317 HGB [“Han-
delsgesetzbuch: German Commercial Code”] and
the German generally accepted standards for
the audit of financial statements promulgated
by the Institut der Wirtschaftspriifer in Deutsch-
land (IDW). Those standards require that we
plan and perform the audit such that misstate-
ments materially affecting the presentation of
the net assets, financial position and results of
operations in the annual financial statements in

Munich, March 20, 2001

accordance with [German] principles of proper
accounting and in the management report are
detected with reasonable assurance. Knowledge
of the business activities and the economic and
legal environment of the Company and evalua-
tions of possible misstatements are taken into
account in the determination of audit proce-
dures. The effectiveness of the internal control
system relating to the accounting system and
the evidence supporting the disclosures in the
books and records, the annual financial state-
ments and the management report are exam-
ined primarily on a test basis within the frame-
work of the audit. The audit includes assessing
the accounting principles used and significant
estimates made by management, as well as
evaluating the overall presentation of the annu-
al financial statements and management report.
We believe that our audit provides a reasonable
basis for our opinion.

Our audit has not led to any reservations. In our
opinion, the annual financial statements give a
true and fair view of the net assets, financial po-
sition and results of operations of the Company
in accordance with [German] principles of prop-
er accounting. On the whole the management
report provides a suitable understanding of the
Company’s position and suitably presents the
risks of future development.

KPMG DEUTSCHE TREUHAND-GESELLSCHAFT
AKTIENGESELLSCHAFT
Wirtschaftsprifungsgesellschaft

Wohlmannstetter
Wirtschaftspriifer

Pastor

Wirtschaftspriifer

(Independent Auditors)

In case of publication or transmission of the
financial statements and/or the management
report in a version different to the version
confirmed by us (including translations into

other languages), in so far as our audit opinion
is quoted or our review referred to, a new state-
ment is to be obtained from us. Please refer to

§ 328 HGB.
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Holdings

COMPLIANT WITH SECTION 313 (2) OF THE GERMAN COMMERCIAL
CODE FOR THE CONSOLIDATED FINANCIAL STATEMENTS AND WITH
SECTION 285 (11, 11A) OF THE GERMAN COMMERCIAL CODE FOR
THE ANNUAL FINANCIAL STATEMENTS OF THE PARENT BANK?

Name and registered office Bark Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands

Sect. 16 (4), held of currency of currency

B Stock indirectly : units units

Corporation Act

1. Subsidiaries

11 Consolidated subsidiaries
1.1.1  Banks and financial institutions
1.1.1.1 Domestic banks and financial institutions

Activest Investrnentgesallschaft moH, Unterfohring 100.0 100.0 EUR 5,113 1

Allfonds Bayerische Kapitalanlagegesellschaft mbH,

Munich 100.0 100.0 EUR 8,962 t
Bank Austria Creditanstalt Deutschland AG, Munich X 100.0 100.0 EUR 30,751 3,436
Bankhaus Gebriider Bethmann, Frankfurt/Main® 100.0 EUR 38,603 0
Bankhaus Maffer & Co. hGaA, Munich T 100.0 100.0 EUR 18,630 1,502
Bankhaus Neelmeyer AC, Bremen T 100.0 100.0 EUR 43971 5,113
Bayerische Hazdelsbank AG, Munich 76.6 EUR 458,813 41,808
Direkt Anlage Bank AG, Munich 62.1 EUR 430,248 13,376
Financial Markers Service Bank GmbH, Munich 100.0 EUR 10,226 21
Hanseatische Investitions-Bank GmbH, Hamburg 100.0 66.7 EUR 18,329 1,460
Internationales Immobilien-Institut GmbH, Munick 94.0 EUR 8,100 686
Nordinvest Norddeutsche Investment-Gesellschaft

mbH, Hamburg 100.0 100.0 EUR 15,676 8,978
norishbank Aktiengesellschalt, Nuremberg 100.0 10.0 EUR 137,398 8.295
Nurnberger Hynothekenbank AG, Nuremberg 85.8 EUR 437,496 43,972




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act

Stiddeutsche Bodencreditbank AG, Munich 55.2 EUR 449,837 70,500
Vereins- und Westbank Aktiengesellschaft, Hamburg 75.0 EUR 837,735 65,605

Vereinsbank Victoria Bauspar Aktiengesellschalft,

Munich 70.0 10.0 EUR 62,418 6,549
Westfalenbank Aktiengesellschaft, Bochum 99.8 EUR 170,559 9,934
Westfdlische Hypothekenbank Aktiengeselischalft,

Dortmund 75.0 EUR 386,788 25,160
Wiirttembergische Hypothekenbank

Aktiengesellschaft, Stuttgart 759 EUR 349,940 37,829

1.1.1.2 Foreign banks and financial institutions*
Activest Investmentgesellschaft S.A., Luxembourg 100.0 100.0 EUR 22,972 18,733
Asset Management GmbH, Vienna X 100.0 100.0 EUR 7,490 3,687
Bank Austria Aktiengesellschaft, Vienna X <100.0 EUR 7.826,255 282,049
Bank Austria Cayman Islands Ltd., George Town X 100.0 100.0 uUsD 300,825 32,777
Bank Austria Commercial Paper LLC, New York X 100.0 usD (117,481) (124,804)
Bank Austria Creditanstalt (Schweiz) AG, Zurich X 88.0 88.0 CHF 57,660 4,512
Bank Austria Creditanstalt American, LLC, New York X 100.0 100.0 usb 141,609 (56,290)
subgroup with subsidiaries:

Bank Austria Creditanstalt American Corporation,

Greenwich, Greenwich X 100.0 100.0

Bank Austria Creditanstalt Community

Development, Inc., Greenwich X 100.0 100.0

Bank Austria Creditanstalt Corporate Finance, Inc.,

New York X 100.0 100.0

Bank Austria Creditanstalt Equipment Leasing, Inc.,

Greenwich X 100.0 100.0

Bank Austria Creditanstalt Holdings Corporation,

Greenwich X 100.0 100.0

Bank Austria Creditanstalt Property Corp.,

Greenwich X 100.0 100.0

Bank Austria Creditanstalt SBIC Inc., New York X 100.0 100.0

Bank Austria Creditanstalt Trade Finance Services,

Inc., Greenwich X 100.0 100.0

Baus Funding LLC, Greenwich X 100.0 100.0

CA IB Securities (New York) Inc., New York X 100.0 100.0

Creditanstalt International Advisers Group, Inc.,

New York X 100.0 100.0

Creditanstalt International Asset Management, Inc.,

New York X 100.0 100.0

LB Capital, Inc., New York X 100.0 100.0

LB Credit Corporation, New York X 100.0 100.0

Seffi Property Corporation, Tampa X 100.0 100.0
Bank Austria Creditanstalt Croatia d.d., Zagreb X 80.0 80.0 HRK 295,949 24,764
Bank Austria Creditanstalt Czech Republic a.s., Prague X 78.6 78.6 CZK 3,585,514 538,034
Bank Austria Creditanstalt d.d., Ljubljana X 99.5 99.5 SIT 10,541,882 545,247
Bank Austria Creditanstalt Hungary Rt., Budapest X 90.0 90.0 HUF 25,339,932 6,125,659
Bank Austria Creditanstalt Romania $.A., Bucharest X 100.0 100.0 ROL 202,433,759 7,927,776
Bank Austria Creditanstalt Slovakia a.s., Bratislava X 100.0 100.0 SKK 2,371,666 455,046
Bank Austria Handelsbank Aktiengesellschaft, Vienna X 100.0 100.0 EUR 19,170 2,403
Bank Austria Treuhand AG, Vienna X 75.0 75.0 EUR 781,119 31,572
Bank Austria Wohnbaubank Aktiengesellschaft, Vienna X 90.0 90.0 EUR 13,445 1,268
Bank Przemyslowo-Handlowy S.A., Cracow 86.1 PLN 249,688

2,421,231




Name and rezistered sffice Bank Percentage interest Currency Equity capital Net income
Austria” total of which: in thousands  in thousands
Sect. 16 {4), held of currency of currency
Stock indirectly units units
Corporation Act
Bank von Ernst-& Cie. AG, Berne 100.0 CHF 190,024 59,134
BANKPRIVAT AG, Vienna X 100.0 100.0 EUR 11,848 90
CA Wohnbank Aktiengesellschaft, Vienna T Tx 100.0 100.0 EUR 9,100 110
CA IB Investmentbank Aktizngese:lschaft, Vienna X 100.0 100.0 EUR 27,779 (7,337)
subgroup with subsidiaries:
cAIB d.d., Zagreb X 100.0 100.0
CA 1B Financial Advisers S.A. Bucharest, Bucharest X 100.0 100.0
CA IB Financial Advisers S.A., Warsaw X 100.0 100.0
CA IB Financial Advisors spol. s.r.o., Prague X 100.0 100.0
CA IB Fund Management S.A., Warsaw X 100.0 100.0
CA 1B Infrastruktur Projektberatungs Ges.m.b.H.,
Vienna X 93.0 93.0
CA 1B Investinent Fund Company, Warsaw X 100.0 100.0
CA 1B Investinent Menagement S.A., Warsaw X 100.0 100.0
CA 1B Romania SRL, Bucharest X 100.0 100.0
CA IB Securities (Ukraine) AT, Kiev X 100.0 100.0
CA 1B Securities a.s. 0.c.p., Bratislava X 100.0 100.0
CA IB Securities a.s., Prague X 100.0 100.0
CA IB Securities d.d., Ljubljana X 100.0 100.0
CA 1B Securities Investiment Fund Management Rt,
Budapest X 100.0 100.0
CA 1B Securities Rt., Budapest X 90.8 90.8
CA IB Securities S.A. (Bucharest), Bucharest X 100.0 100.0
CA IB Securities S.A., Warsaw X 100.0 100.0
Equinox Ventures Irvesiment Advisory, Budapast X 81.0 81.0
CAPITAL INVEST die Kapitzlanlagegesellschaft der
Bank Austriz/Creditanstalt Gruppe GmbH, Vienna X 100.0 100.0 EUR 4,417 108
CB Bank Austria Creditanstalt (Russia) ZAO, Moscow X 100.0 160.0 RUB 1,332,689 23,617
Creditanstalt AG, Vienna X 100.0 100.0 EUR 2,438,582 . 334,696
Direkt Anlage Bank (Schweiz) AG, Béch 100.0 100.0 CHF 18,343 6,657
FGH Bank N.v., Utrechr 99.9 99.9
held by
Assumij Beheer B.V., The Hague (holding) 100.0 EUR 308,810 36,286
subgroup with subsidiaries:
FGH Hypo Garant Fonds 1 B.v., Utrecht 100.0 100.0
B.v. Expl. Mij. Gem.sch. Eigendom »E.G.E. XXxlI«,
Amsterdam T 100.0 100.0
B.V. Mij. tot Expl. van 0.G. »Lorentzplein Ill«,
Amsterdam 100.0 100.0
B.V. Vastgoedmij. Ilex VI, Utrecht 100.0 100.0
B.V. Vastgosdmij, llex viIl, Utracht T 100.0 100.0
B.V. Vastgoedmij. llex X, Utrecht T 100.0 100.0
B.V. Expl. Mij.Gem.sch. Eigendom »E.G.E. XX!I¢,
Amsterdam 100.0 100.0
E.F.G. 2 (Expl. Mij. Friesch-Groningsche) B.v., T
Amsterdam 100.0 100.0
G.B.F. Bouw-en Exploitatiemij. 8.v., Utrecht T 100.0 100.0
FGH Expertise B.V., Utracht T 100.0 100.0
Belfries I B.v., Utrecht 100.0 100.0
Goérnoslaski Bank Gospodarczy — Spélka Akcyjna, T
Katowice X 68.7 68.7 PLN 162,761 20,508
HypoVereinsbank Bank Hipoteczny S.A., Warsaw - 100.0 100.0 PLN 159,685 2,317
HypoVereinsbznk CZ a.s., Prague - 100.0 EUR 177,801 27,839
HypoVereinsbenk Hungaria Rt., Budapest 100.0 HUF 18,688,243 1,889,512




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
HypoVereinsbank Ireland, Dublin 100.0 EUR 511,330 19,660
HypoVereinsbank Luxembourg S.A., Luxembourg 100.0 5.8 EUR 922,140 84,140
HypoVereinsbank Slovakia a.s., Bratislava 100.0 SKK 2,126,366 305,360
JSCB »Bank Austria Creditanstalt Ukraine«, Kiev X 75.1 75.1 UAH 18,832 (4,783)
Pfandbrief Bank International S.A., Luxembourg 100.0 100.0 EUR 60,000 1,167
Powszechny Bank Kredytowy S.A., Warsaw X 56.6 56.6 PLN 2,384,803 299,084
RINGTURM Kapitalanlagegesellschaft m.b.H., Vienna X 40.0 40.0 EUR 1,395 238
SKWB Schoellerbank Aktiengesellschaft, Vienna 100.0 6.7 EUR 143,407 21,934
VISA-SERVICE Kreditkarten Aktiengesellschaft, Vienna X 75.0 75.0 EUR 20,638 22,959
11.2  Other subsidiaries*
Allfonds BKG Asset Management GmbH, Munich 100.0 100.0 EUR 660 1
BA/CA Asia Ltd., Hong Kong X 100.0 100.0 HKD 16,960 (3,672)
subgroup with subsidiaries:
BA/CA Capital Ltd., Hong Kong X 100.0 100.0
Caminvest Ltd., Central Hong Kong X 100.0 100.0
BA/CA Asset Finance Limited, Glasgow X 94.4 94.4 GBP 11,374 2,597
subgroup with subsidiaries:
BA/CA Asset Finance (1) Limited, Glasgow X 100.0 100.0
BA/CA Asset Finance (2) Limited, Glasgow X 100.0 100.0
BA/CA Asset Finance (3) Limited, Glasgow X 100.0 100.0
BA/CA Asset Finance (4) Limited, Glasgow X 100.0 100.0
BA/CA Properties Limited, Glasgow X 100.0 100.0
CA Motor Finance Ltd., Glasgow X 100.0 100.0
Caledonian Motor Finance Ltd., Glasgow X 100.0 100.0
Jessups OptiO Limited, Glasgow X 100.0 100.0
Zenith Freedom Limited, Glasgow X 100.0 100.0
BA/CA Capital Management Ltd., Hong Kong X 66.7 66.7 HKD (41,774) (15,041)
Bank Austria Creditanstalt Leasing GmbH, Vienna X <100.0 <100.0 EUR 260,007 24,693
subgroup with subsidiaries:
»Geiereckstrasse« Grundstiicksverwaltungs-
gesellschaft m.b.H., Vienna X 55.0 55.0
»Kage« Grundstiicksverwaltungs-Gesellschaft
m.b.H.,, Vienna X 100.0 100.0
»Mistral Real« Spol.z.0.0., Warsaw X 100.0 100.0
»Passat Real« $P.z.0.0., Warsaw X 100.0 100.0
»Taifun Real« SP.o.0., Warsaw X 100.0 100.0
ALINT 458 Grundstiicksverwaltung Gesellschaft
m.b.H. & Co. Geschéiftshaus Wuppertal KG,
Bad Homburg X 99.0 99.0
ALINT 458 Grundstiickverwaltung Gesellschaft
m.b.H., Bad Homburg X 100.0 100.0
Allegro Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Allib Leasing s.r.0., Prague X 100.0 100.0
ALMS Leasing GmbH., Salzburg X 95.0 95.0
ALV Immobilien Leasing Gesellschaft m.b.H.,
Vienna X 99.8 99.8
Anatares Immobilien Leasing Gesellschaft m.b.H.,
Vienna X 99.8 99.8
Apollo Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Arany Pénzugyi Lizing Rt., Budapest X 100.0 100.0
Arno Grundstiicksverwaltungs Gesellschaft m.b.H.,
Vienna X 100.0 100.0




Name and registered ofiice Bank Percentage interest Currency Equity capital Net income
Austria” total of which: in thousands  in thousands

Sect. 16 (4), held of currency of currency

Stock indirectly units units

Corporation Act

Augarten - Hotel - Errichtungsgesellschaft m.b H.,

Vienna X 100.0 100.0
Austria Finanza S.p.A., Treviso X 100.0 100.0
Austria Leasing GmbH, Vienna X 100.0 100.0
Austroleast S.p.A., Bolzeno X 100.0 100.0
Autogyor Liegenschaftsnutzung Kft.. Budapest X 100.0 100.0
BA CA Leasing (Deutschland) GrabH, Bad Homburg X 100.0 100.0
BA Eurolease Beteihgungsgesellschaft m.b.H.,

Vienna X 100.0 100.0
BA-CA Export Leasing GinbH, Vienna X 100.0 100.0
BA-CA Leasing Versicherungsservice GmbH, Vienna X 100.0 100.0
BA-Creditanstalt Leasing Henk s.r.l., Bucharest X 100.0 100.0
BA-Creditanstalt-Leasing Poland Sp.z 0.0,

Warsaw X 100.0 100.0
BACA Cheops Leasing GmbH, Vienna X 100.0 100.0
BA/CA-Leasing Beteiligungen GinbH

(formerly CAL-Beteiligungen GmbH), Vienna X 100.0 100.0
BA/CA-Leasing Fahrzeug- und Mobilienleasing

GmbH, Vienna X 99.8 99.8
BA/CA-Leasing Finanzierung GmbH, Vienna X 160.0 100.0
BACA Mykerinos Leasing GmbH, Vieana X 100.0 100.0
BAL Carina Immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Demeter Immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Helios Tmmobilien Leasing GmbH, Vienrre, X 99.8 99.8
BAL Hestia Immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Horus immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Hypnos Immobilien Leasing GmbH, Vierina X 99.8 99.8
BAL Leto Immobilien Leasing GinbH. Vienna X 99.8 99.8
BAL Midas Immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Osiris Irnmobilien Leasing Gesellschaft m ».H.,

Vienna X 99.8 99.8
BAL Pan Immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Selene Immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Sobek Immobilien Leasing GmbH, Vienna X 99.8 99.8
BAL Selkis Immobilian Leasing GmbH, Vienna X 99.8 99.8
Bank Austria Creditans:alt KFZ Leasing GmbH,

Vienna X 100.0 100.0
Bank Austria Creditansfalt Leasing (CR) s.t.0.,

Prague X 100.0 100.0
Bank Austria Creditanstalt Leasing (SR) s.r.o.,

Bratislava X 100.0 100.0
Bank Austria Creditanstalt Leasing Bautriger ‘

GmbH, Vienna X 100.0 100.0
Bank Austria Creditanstalt Leasing Croatia d .0.0.,

Zagreb X 100.0 100.0
Bank Austria Creditanstalt Leasing Hungary Rt,

Budapest X 100.0 100.0
Bank Austria Creditanstalt Leasing Kereskedelmi

Kft., Budadrs X 100.0 100.0
Bank Austria Creditanstalt Leasing Real Estate

s.r.o., Prague X 100.0 100.0
Bank Austria Creditanstalt Mobilien Leasing GmbH,

Vienna X 100.0 100.0
Bank Austria Hungaria Alfa Leasing Kft., Gyér X 100.0 100.0




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
Bank Austria Hungaria Beta Leasing Kft., Gyor X 100.0 100.0
Bank Austria Leasing Argo Immobilien Leasing
GmbH, Vienna X 99.8 99.8
Bank Austria Leasing Aton Immobilien Leasing
Gesellschaft m.b.H., Vienna X 99.8 99.8
Bank Austria Leasing Hera Immobilien Leasing
GmbH, Vienna X 99.8 99.8
Bank Austria Leasing [karus Immobilien Leasing
Gesellschaft m.b.H., Vienna X 99.8 99.8
Bank Austria Leasing Medea Immobilien Leasing
GmbH, Vienna X 99.8 99.8
Bause Immobilien Leasing Gesellschaft m.b.H.,
Vienna X 99.8 99.8
Beteiligungsverwaltungsgesellschaft der Bank
Austria Creditanstalt Leasing GmbH, Vienna X 100.0 100.0
Border Leasing Grundstiicksverwaltungsgesell-
schaft m.b.H., Vienna X 100.0 100.0
Bumarx - Biiro- und Kraftfahrzeugs-Vermietungs-
gesellschaft m.b.H., Vienna X 100.0 100.0
Business City Management Kft., Budapest X 100.0 100.0
CA-Leasing Alpha Liegenschaftsnutzung Kit.,
Budapest X 100.0 100.0
CA-Leasing Beta Liegenschaftsnutzung Kft.,
Budapest X 100.0 100.0
CA-Leasing Delta Liegenschaftsnutzung Kit.,
Budapest X 100.0 100.0
CA-Leasing Epsilon Liegenschaftsnutzung Kft.,
Budapest X 100.0 100.0
CA-Leasing Euro s.r.o., Prague X 100.0 100.0
CA-Leasing High Tech Management GmbH,
Vienna X 100.0 100.0
CA-Leasing fota Kft., Budapest X 100.0 100.0
CA-Leasing Lamda Kft., Budapest X 100.0 100.0
CA-Leasing Omega Liegenschaftsnutzung Kft.,
Budapest X 100.0 100.0
CA-Leasing Ovus s.r.o., Prague X 100.0 100.0
CA-Leasing Prag s.r.o., Prague X 100.0 100.0
CA-Leasing Senioren Park GmbH, Vienna X 100.0 100.0
CA-Leasing Sigma Liegenschaftsnutzung Kft.,
Budapest X 100.0 100.0
CA-Leasing Terra d.o.o., Ljubljana X 100.0 100.0
CA-Leasing Ypsilon Kft, Budapest X 100.0 100.0
CA-Leasing Zeta Liegenschaftsnutzung Kft,
Budapest X 100.0 100.0
CAlL-Ingatlan Kft., Budapest X 100.0 100.0
CAL Bau Projektmanagement GmbH, Diisseldorf X 100.0 100.0
CAL-Papier Liegenschaftsnutzung Kft., Budapest X 100.0 100.0
CALG 307 Mobilien Leasing GmbH & Co KG, Vienna X 99.8 99.8
CALG 307 Mobilien Leasing GmbH, Vienna X 99.8 99.8
CALG 434 Grundstiickverwaltung GmbH, Vienna X 99.8 99.8
CALG 443 Grundstiickverwaltung GmbH, Vienna X 100.0 100.0
CALG 451 Grundstiickverwaltung GmbH, Vienna X 99.8 99.8
CALG 452 Grundstlickverwaltung GmbH, Vienna X 99.8 99.8
CALG Alpha Grundstiickverwaltung GmbH, Vienna X 99.8 99.8
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CALG Anlagen Leasing GmbH & Co Grundstiick-

vermietung und -verwaltung KG, Munich X 99.9 99.9
CALG Anlagen Leasirg GmbH, Vienna X 99.8 99.8
CALG Delta Grundstiickverwaltung GmbH, Vienna X 100.0 100.0
CALG Gamrna Grundstiickverwaltung GmbH, Visnna X 100.0 100.0
CALG Grunds:lickverwaltung GmbH, Vienna X 99.8 99.8

CALG Grundstiickverwaltung Griindung 1982
GmbH, Vienna ) X 99.8 99.8
CALG Hotelgrundstiickvarwaltung Griindung 1936

GmbH, Vienna X 100.0 100.0

CALG Immobilien Leasing GmbH, Vienna T 100.0 100.0

CALG Minal Grundstiickverwaltung GmbH, Vienna X 99.6 99.6

CALG Sigme Grundstilckverwaltung GmbH, Vienna X 99.8 99.8

CALG Tertia LBL Grundstiickverwaltung Gmbd, = . . -

Vienna X 100.0 100.0

Charade Lezsing Gesellschaft r.b.H., Vienna X 100.0 100.0

Chefren Lessing GmbH, Vienna X 100.0 100.0

Civitas Immobilien Leasing Gesellschaft m.b.H., T

Vienna X 99.8 99.8

Communa-Leasing Grundstiicksverwaltungsgesell-

schaft m.b.H., Viennea X 100.0 100.0

Contra Leasing-Gesellschaft m.b.H., Vienna X 100.0 100.0

Creditanstalt Leasing Real Estate Bratislava

spol.s.r.o., Bratislava X 100.0 100.0

Creditanstalt Leasing S.A. Argentina, Buenos Aires X 50.0 50.0

Cukor Liegenschaftsnutzung Kit., Budapest X 100.0 100.0

DLV Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8

DUODEC Z Iminobilien Leasing Gesellschaft m. H.,

Vienna X 99.8 99.8

Eggenberg Leasing-Gesellschafi m b.H., Vienna X 100.0 100.0

Ehrenhéfler Leasing Gesellschaft m.b.H., Vienna X 99.0 99.0

Eurolease Ainun Iminobilien Leasing Gesellschaft

m.b.H., Vier:na = X 99.8 99.8

Eurolease Anubis Immobilien Leasing Gesellschaft

m.b.H., Vierna Y - X 99.8 99.8

Eurolease Isis Immokilien Leasing Gesellschaft

m.b.H., Vienaa X 99.8 99.8

Eurolease Marduk Irnmobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Eurolease Ra immobilien Leasing Gesellschait

m.b.H., Vienna X 99.8 99.8

Eurolease Rarases Immobilien Leasing Gesellszhaft

m.b.H., Vienna X 100.0 100.0

Expanda Immobilien Leasing Gesellschaft m.b.&,,

Vienna N 99.8 99.8
- Feuerwehrzentrale Wels Planurig- und

Errichtungs-Gesellschaft m.b.H., Vienna X 100.0 100.0

Fides Immobilien Treuhand Gesellschaft m.b.F.,

Vienna X 100.0 100.0

Folia Leasing Gesellschaft m.b.H., Vienna X 75.0 75.0

Forge Grundstiicksverwultungs-Gesellschaft m.b.H.,

Vienna X 100.0 100.0

Fugato Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
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G.N.E. Global Grundstiicksverwertung Gesellschaft

m.b.H., Vienna X 99.8 99.8
Gebaudeleasing Grundstiicksverwaltungsgesell-

schaft m.b.H., Vienna X 100.0 100.0
Gemeindeleasing Grundstiickverwaltung Gesell-

schaft m.b.H., Innsbruck X 100.0 100.0
Gomez Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Graba Grundstiicksverwaltungs-Gesellschaft

m.b.H., Vienna X 100.0 100.0
Grundstiicksverwaltung Hochst Gesellschaft

m.b.H., Vienna X 100.0 100.0
Grundstiicksverwaltungsgesellschaft m.b.H. & Co.

KG, Bregenz X 100.0 100.0
Handelszentrum Buda Kft., Budapest X 100.0 100.0
Haspe Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Hellas Leasing- und Beteiligungs-GmbH,

Bad Homburg X 100.0 100.0
Herku Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Hochpoint Grundstiicksverwaltungsgesellschaft

m.b.H., Vienna X 100.0 100.0
Hoka Leasing-Gesellschaft m.b.H., Vienna X 100.0 100.0
Honeu Leasing Gesellschaft m.b.H., Vienna X 75.0 75.0
Hunor-Mithra Liegenschaftsnutzung Kft.,

Budapest X 100.0 100.0
Immo Nova Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Immobilienleasing Grundstiicksverwaltungs-

Gesellschaft m.b.H., Vienna X 100.0 100.0
Inprox Chomutov, s.r.o., Prague X 100.0 100.0
Inprox Karlovy Vary s.r.o., Prague X 100.0 100.0
Intro Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
IPO-Leasing Polska Sp.z.0.0., Warsaw X 100.0 100.0
Jausern - Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
KADMOS Immobilien Leasing GmbH, Vienna X 100.0 100.0
Kutra Grundstiicksverwaltungs-Gesellschaft m.b.H.,

Vienna X 100.0 100.0
Lagermax Leasing GmbH, Salzburg X 99.8 99.8
Lagev Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Laguna Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Largo Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Leasing OnLine GmbH & Co.KG, Vienna X 100.0 100.0
Leasing OnLine GmbH, Vienna X 100.0 100.0
Legato Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Lelev Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Ligo Grundstiicksverwaltungs Gesellschaft m.b.H.,

Vienna X 100.0 100.0
Lipark Leasing Geselischaft m.b.H., Vienna X 100.0 100.0
Liva Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
M.A.V. 11, 3. Anlagen Vermietung Gesellschaft

m.b.H. & Co. OHG, Vienna X 100.0 100.0
M.A.V.7., Bank Austria Leasing Bautriger

GmbH & Co. OHG, Vienna X 98.0 98.0
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Martianez Comercial 5.A., Puerto de la Cruz X 100.0 100.0
MBC Immobilien Leasing Gesellschait m.b.H.,
Vienna X 99.8 99.8
Menuett Grundstiicksverwaltungs-Gesellschatt
m.b.H, Vieana X 100.0 100.0
MIK Ingatlankezelé Kft., Budapest T x 100.0 100.0
Méogra Leasing Gesellschaft m.k.H., Vienna X 100.0 100.0
Musikschul= and Veranstaltungszenirum
Laakirchen Gesellschafi m.b.H.. Vienna X 100.0 100.0
Nage Lokalvermietungsgesellschaft m.b.H., T
Vienna T 99.8 99.8
Nata Immobifien-Lezsing Geselischaft m.b.H., T
Vienna X 57.5 57.5
Neo-Pallas I.easing Gesellschaft m.b.H., Vienna X 100.0 100.0
NO. Hypo Leasing Asiricta Grundstiickvermietungs
Gesellschafi m.b.H., Vierna X 95.0 95.0
OCDEC Z Immobilien Leasing Gesellschaft m.b.E.,
Vienna X 99.8 99.8
Oct Z Immobilien Leasing Gesellschaft m.b.H.,
Vienna T 99.8 99.8
0GV Leasing-Gesellscaalt m.b.H., Vienna T 100.0 100.0
OLG - Mobilien- und Anlagenleasing Gesellscaaft
m.b.H., Viezna X 100.0 100.0
OLG 92 - Mchilien- und Anlagenleasing GmbH,
Vienna X 100.0 100.0
OLG Handels- und Beiei:igungsvarwaltungs-
gesellschaft m.b.H., Vienna X 100.0 100.0
Panenska Invest Spol.s.r.o., Bratislava X 100.0 100.0
Parzhof - Errichtungs- und Verwertungs-
gesellschaft m.b.H., Vienna X 100.0 100.0
PELOPS Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Pest-Center Liegenschaftsnutzung Kft.,
Budapest X 100.0 100.0
Piana Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
PIO Liegenschaftsverwertung GmbH, Vienna X 100.0 100.0
Posato Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Prelude Grundstlicksverwaltungs-Gesellschaft
m.b.H., Vienna X 100.0 100.0
Prim Z Immebilien Leasing Gesellschaft m.b.H.,
Vienna X 99.8 99.8
Projekt-Leass Grundstiicksverwaltungs-Gesellszhaft
m.b.H., Vienna X 100.0 100.0
QLZ Leasing Ges.m.b.H,, Vienna RS 100.0 100.0
QUADEC Z Immobilien Leasing (resellschaft m.b.H.,
Vienna X 99.8 99.8
Quart Z Immobilien Leasing Gessllschaft m.b.H..
Vienna Ty 99.8 99.8
QUINDEC Z Inunobilien Leasing Ceselischaft
m.b.H., Vierma X 99.8 99.8
Quint Z Immobilien Leasing Gesellschaft m.b.H.,
Vienna X 99.8 99.8
Real-Lease Grundstiicksverwaltungs-Gesellschaft B
m.b.H., Vienna X 100.0 100.0
Real-Rent Leasing Gesellschaft in.b.H., Vienna X 99.8 99.8




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands

Sect. 16 (4), held of currency of currency

Stock indirectly units units

Corporation Act

Regev Realitdtenverwertungsgesellschaft m.b.H.,

Vienna X 100.0 100.0
Repol Estate 2 B.vV., Amsterdam X 100.0 100.0
Repol Estate 3 B.v., Amsterdam X 100.0 100.0
Rondo Grundstiicksverwaltungs-Gesellschaft

m.b.H., Vienna X 75.0 75.0
RSB Anlagenvermietung Gesellschaft m.b.H.,

Vienna X 100.0 100.0

RWF Real-Wert Grundstiicksvermietungs-
gesellschaft m.b.H. & Co. Objekt Wien-Hietzing

Kommanditgesellschaft, Vienna X 100.0 100.0
Savka Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Seca-Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Second Z Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Sedec Z Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Sext Z Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Shopping Center Bratislava spol.s.r.o.,

Bratislava X 100.0 100.0
Shopping Center Gydr Errichtungs- und Betriebs-

gesellschaft mbH, Budapest X 100.0 100.0
SHS Grundstiicksverwaltungs-Gesellschaft m.b.H.,

Vienna X 100.0 100.0
Sinfonia Leasing GmbH, Vienna X 100.0 100.0
Sonata Leasing-Gesellschaft m.b.H., Vienna X 100.0 100.0
Spectrum Grundsticksverwaltungs-Gesellschaft

m.b.H., Vienna X 100.0 100.0
Stewe Grundstiicksverwaltungs-Gesellschaft

m.b.H., Vienna X 100.0 100.0
Terz Z Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Tredec Z Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Tullner Betriebsansiedlungsgesellschaft m.b.H.,

Vienna X 99.8 99.8
TURUL Liegenschaftsnutzung Kft.,

Mosunmagyarovar X 90.0 90.0
Ufficium Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 100.0 100.0
Unicom Immobilien Leasing Gesellschaft m.b.H.,

Vienna X 99.8 99.8
Vape Communa Leasinggesellschaft m.b.H.,

Vienna X 100.0 100.0
Vivace Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
Vora Leasing-Geselischaft m.b.H.,

Vienna X 100.0 100.0
WOM Grundstiicksverwaltungs-Gesellschaft m.b.H.,

Vienna X 100.0 100.0
Wiiba Grundstiicksverwaltungsgesellschaft m.b.H.,

Vienna X 99.8 99.8
7 Leasing Alfa Immobilien Leasing Gesellschaft

m.b.H,, Vienna X 99.8 99.8




Name and registared office Bank Percentage interest Currency Equity capital Net income
Austria? total of which: in thousands  in thousands

Sect. 16 (4), held of currency of currency

Stock indirectly units units

Corporation Act

Z Leasing Arktur Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing Auriga Iminobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing Beta Immobilien Leasing Gesellschait

m.b.H., Vienna X 99.8 99.8
Z Leasing Corvus Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing Deimos Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing Delta Immobilien Leasing Gesellscheft

m.b.H., Vienra X 99.8 99.8
Z Leasing Dorado Immobilien Lzasing Gesellschaft

m.b.H., Vienra X 99.8 99.8
Z Leasing Draco Iminokiien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing Gama Immzobilien Leasing Gesellschaft '

m.b.H., Vienna X 99.8 99.8
Z Leasing G:MINI Immmobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing HIBE Immuobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing HERCULES Immobilien Leasing

Gesellschaf: m.b.H., Vienna X 99.8 99.8
Z Leasing HYDRA Imuiobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing IF3ILON Immobhilien Lzasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing 1TA-Immobilien Leasing Gesellschaf:

m.b.H., Vie::na X 99.8 99.8
Z Leasing JANUS Immobilien Leasing Gesellschaft

m.b.H., Viezna X 99.8 99.8
Z Leasing JOTA Immobilisn Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing KALLISTO [mmobilien Leasing Gesell-

schaft m.b.H. Vienna X 99.8 99.8
Z Leasing KAPA Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing KSI Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing LAMDA Immobilien Leasing Gesellschaft ‘

m.b.H., Vienna X 99.8 99.8
Z Leasing LUNA Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing LYRA Immuobilien Leasing Gesellschafs

m.b.H., Vienna X 99.8 99.8
Z Leasing MARS Immuobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing NFREIDE Immobilien Leasing Gesellschaft

m.b.H., Vienna ) X 99.8 99.8
Z Leasing OMEGA Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
Z Leasing PAVO Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8
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Z Leasing PERSEUS Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Z Leasing P1 Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Z Leasing POLARIS Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Z Leasing POLLUX Immobilien Leasing Gesellschaft

m.b.H., Vienna X 100.0 100.0

Z Leasing RIGEL Immobilien Leasing Gesellschaft

m.b.H., Vienna X 100.0 100.0

Z Leasing SCORPIUS Immobilien Leasing Gesell-

schaft m.b.H., Vienna X 99.8 99.8

Z Leasing SIRIUS Immobilien Leasing Gesellschaft

m.b.H.,, Vienna X 100.0 100.0

Z Leasing TAF Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Z Leasing TAURUS Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Z Leasing VELA Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Z Leasing VENUS Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Z Leasing VOLANS Immobilien Leasing Gesellschaft

m.b.H., Vienna X 99.8 99.8

Zeoga Leasing-Gesellschaft m.b.H.,

Vienna X 100.0 100.0
Bayerische Immobilien-Leasing GmbH, Munich and 100.0 5.0
Bayerische Immobilien-Leasing GmbH & Co.

Verwaltungs-KG, Munich 100.0 5.0 EUR 12,012 (801)
subgroup with subsidiaries:

ASX Beteiligungs-GmbH & Co Fako KG, Munich 100.0 100.0

ASX Beteiligungs-GmbH, Munich 100.0 100.0

BIL Aircraftleasing GmbH & Co Orion KG, Munich 100.0 100.0

BIL Aircraftleasing GmbH, Munich 100.0 100.0

BIL Amata s.r.o., Prague 100.0 100.0

BIL Baumanagement GmbH, Munich 100.0 100.0

BIL Beteiligungs-GmbH, Munich 100.0 100.0

BIL Beteiligungstreuhand GmbH, Munich 100.0 100.0

BIL Biirogebdude-Verwaltungs-GmbH & Co

Grundstiicks-KG, Munich 100.0 100.0

BIL Biirogebdude-Verwaltungs-GmbH & Co

Leasing KG, Munich 100.0 100.0

BIL Biirogeb&dude-Verwaltungs-GmbH & Co

Vermietungs-KG, Munich 100.0 100.0

BIL Fernwirmenetzleasing GmbH, Munich 100.0 100.0

BIL Gasnetzleasing GmbH, Munich 100.0 100.0

BIL Grundbesitzverwaltungs-GmbH & Co

Lagergebdude KG, Munich 100.0 100.0

BIL Grundstiicksverwaltungs und Speditions

Héring GmbH & Co KG, Munich 94.0 94.0

BIL Grundstiicksverwaltungs-GmbH & Co

Autobahn-Raststétten Vermietungs-KG, Munich 5.0 5.0

BIL Grundstiicksverwaltungs-GmbH & Co

Biirogebdude KG, Munich 100.0 100.0
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BIL Grundsiiicksverwaltungs-GmbH & Co

Juventas K¢, Munich 5.0 5.0

BIL Grundsiiicksverwaltungs-GmbH & Co Lunar KG.

Munich 5.0 5.0

BIL Grundsiiicksverwaltungs-GmbH & Co Nuria KG,

Munich . 5.0 5.0

BIL Grundsilicksverwaltungs-GmbH & Co

Objekt Grofechirma K¢, Munich 94.0 94.0

BIL Grundsitcksverwaltungs-GmbH & Co

Objekt Hattingen K¢, Munich 5.0 5.0

BIL Grundsilicksverwaltungs-GmbH & Co

Objekt Meerbusch K, Munich 5.0 5.0

BiL Grundsiticksverwaltungs-GmbH & Co

Rodena KG. Munich 90.0 90.0

BIL Grunds:iicksverwaltungs-GmbH & Co

Warenhaus KG, Munich 100.0 100.0

BIL Grundsiiicksverwaltungs-GmbH & Co

Xystos KG, Munich 5.0 5.0

BIL Grundsiiicksverwaltungs-GmbH, Munich 100.0 100.0

BIL Immobilien Fonds (:mbH & Co

Objekt Perl..ch KG, Munich 99.7 99.7

BIL Immobilizn Fonds GmbH, Munich 100.0 100.0

BIL Immobilisn GmbhH & Co »Am Steinacker« KG,

Munich 100.0 100.0

BIL Immobilisn Gm>H & Co Bagrun KG,

Munich 100.0 100.0
- BIL Immobilian GmbH & Co Kellerei

»Am Schatsbogen« KG, Munich 100.0 100.0

BIL Immobilien GmbH & Co Lagerhzllen-

vermietungs-KG, Munich 100.0 100.0

BIL Immobilien GmbH & Co Spediticnslager-

halle XG, Munich ) 100.0 100.0

BIL Immobilien GmbH & Co Uni-Druck KG,

Munich 100.0 100.0

BIL Immobiiien GmbH & Co Vermietungs-KG.

Munich 100.0 100.0

BIL Immobitien GmbH & Co Vertriebslager KG,

Munich 100.0 100.0

BIL Immobiiien GmbhH & Co Weberei-Lagerhaus KG,

Munich 100.0 100.0

BIL Immobiiien- und Anlagenleasing Griinwald »

GmbH, Griinwald 100.0 100.0

BIL Industriemetalle GmoH, Munich 100.0 100.0

BIL Internationale Leasing GmbH & Co

POLSKA 1KC, Munich 100.0 100.0

BIL Internationale Leasing GmbH & Co

POLSKA 1I K¢, Munich 100.0 100.0

BIL Internationale Leasing GmbH & Co

POLSKA HI KG, Munich 100.0 100.0

BIL Internationale Leasing GmbH & Co

POLSKA VI KG, Munich 100.0 100.0

BIL Internationale Leasing GmhH, Munich 100.0 100.0

BIL Kapitalvermittlungs-GmbH, Munich 100.0 100.0

BIL Leasing GmbH & Co 725 KG. Munich 100.0 100.0
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BIL Leasing GmbH & Co 732 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 736 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 743 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 744 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 745 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 746 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 747 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 748 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 749 XG, Munich 100.0 100.0
BIL Leasing GmbH & Co 750 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 751 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 752 KG, Munich 100.0 100.0
BiL Leasing GmbH & Co 753 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 754 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co 755 KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Abdera KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Arato KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Argon KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Astari XG, Munich 100.0 100.0
BIL Leasing GmbH & Co Balbex KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Balios KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Betriebsgebiude KG,

Munich 100.0 100.0
BIL Leasing GmbH & Co Caldera KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Cantaro KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Cardea KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Daulos KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Donar KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Entro KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Eosar KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Galia KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Gewerbegebidude KgG,

Munich 100.0 100.0
BIL Leasing GmbH & Co Gigos KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Helion KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Hestia KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Hildex KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Industriegebiude KG,

Munich 100.0 100.0
BIL Leasing GmbH & Co Industriehallen KG,

Chemnitz 100.0 100.0
BIL Leasing GmbH & Co Istar KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Ito KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Itys KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Jason KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Kaufhaus KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Kebia KG, Munich 5.0 5.0
BIL Leasing GmbH & Co Kinocenter KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Mantis KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Mobilien-Vermietung I KG,

Munich 100.0 100.0
BIL Leasing GmbH & Co Multum KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Oxar KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Parison KG, Munich 100.0 100.0
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BIL Leasing GmbH & Co Quarta KG, Munich 100.0 100.0

BIL Leasing GmbH & Cs Radex KG, Munich 100.0 100.0
BIL Leasing GmbH & C» Sarastro KG, Munich 81.0 81.0
BIL Leasing GmbH & Co Tacos KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Textilhaus KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Undar KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Verwaltungsbhauten kG,

Munich 100.0 100.0
BIL Leasing GmbH & Co Verwaltungs-KG,

Munich 100.0 100.0
BIL Leasing GmbH & Co Wanto KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Xanthos KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Xenor KG, Munich 100.0 100.0
BIL Leasing GmbH & Co Zamiz XG, Munich 100.0 100.0
BIL Leasing GmbH & Co Zelos kG, Munich 100.0 100.0
BIL Leasing GmbH, Muaich 100.0 100.0
BIL Leasing Kaufhaus GmbH, Griinwald 100.0 100.0
BIL Leasing Management CR s. r. 0., Prague 100.0 100.0
BIL Leasing Management Polska Sp. Zo.o.,

Warsaw 100.0 100.0
BIL Leasing Foiska Ohjekt 10 Sp. Zo.o., Warsaw 100.0 100.0
BIL Leasing Folska Objekt 12 Sp. Zo.o., Warsaw 100.0 100.0
BIL Leasing Polska Objekt 13 Sp. Zo.o., Warsaw 100.0 100.0
BIL Leasing Polska Ohjekt 14 Sp. Zo.o., Warsaw 100.0 100.0
BIL Leasing Polska Objekt 15 Sp. Zo.o., Warsaw 100.0 100.0
BIL Leasing Vermietungs-GmbtH, Griinwald 100.0 100.0
BIL Leasing Verwaltungs-GmbH & Co 868 K¢,

Griinwald 100.0 100.0
BIL Leasing Verwaltungs-GmbH & C» 872 KG,

Grinwald - 100.0 100.0
BIL Leasing Verwaltungs-GmbH & Co 874 KG,

Griinwald 100.0 100.0
BIL Leasing Verwaltungs-GmbH & Co 880 KG,

Griinwald 100.0 100.0
BIL Leasing Verwaltungs-GmbH & Co 882 KG,

Griinwald 100.0 100.0
BIL Leasing Verwaltungs-GmbH, Griinwald 100.0 100.0
BIL Leasing-Fonds Verwaltungs-GmbH,

Munich T 100.0 100.0
BIL Luftfahrtleasing GmkH, Munich 100.0 100.0
BIL Luftfahrilzasing (mkH & Co Flugzeug

Amsterdam Zweite KG, Munich 100.0 100.0
BIL Objektverwaltungs-GmbH & Co 735 KG,

Munich 6.0 6.0
BIL Objektverwaltungs-GmbH & -Co 738 KG,
‘Munich IR Co 6.0 6.0 o
BIL Objektverwaltungs-GmbH & Co 739 KG,

Munich 6.0 6.0
BIL Objektverwaltungs-GmbH & Co Gesellschaft

722 KG, Munich 100.0 100.0
BIL Objektverwaltungs-GmbH & Co Kendo K¢,

Munich 6.0 6.0
BIL Objektverwaltungs-GmbH & Co Tago KG,

Munich 6.0 6.0
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BIL Objektverwaltungs-GmbH & Co Zenon KgG,

Munich 6.0 6.0

BIL Objektverwaltungs-GmbH, Munich 100.0 100.0

BIL Produktionshalle GmbH, Munich 100.0 100.0

BIL V & V Vermietungs GmbH i.G., Munich 100.0 100.0

BIL Verwaltungs-GmbH, Munich 100.0 100.0

BIL Werksgebdude GmbH, Munich 100.0 100.0
CA Betriebsobjekte AG, Vienna X 100.0 100.0 EUR 122,549 165,172
CA IB (U.S.A.), Inc., Greenwich X 100.0 100.0 USD 3,970 144
CABET-Holding-Aktiengesellschaft, Vienna X 100.0 100.0 EUR 54,369 5,858
CAHK (MGB-1) Limited, Tortola X 100.0 100.0
Caibon.com Internet Services AG, Vienna X 100.0 100.0 EUR 7,020 (5,226)
FMIS Financial Markets Information Services GmbH,

Unterféhring 100.0
H.F.S. Hypo-Fondsbeteiligungen fiir Sachwerte GmbH,

Munich 100.0 EUR 6,273 1,704
Hanseatische Leasing GmbH, Hamburg 100.0 100.0 EUR 11,261 2,867
Holding-Salweba A.G., Zollikon 100.0
HVB America Inc., New York 100.0 UsD 22,474 14,634
subgroup with subsidiaries:

HVB Realty Capital Inc., New York 100.0 100.0

HVB Risk Management Products Inc., New York 100.0 100.0

HVB Structured Finance Inc., New York 100.0 100.0
HVB Asset Management GmbH, Munich 100.0 EUR 84,446 22
HVB Capital Corp., New York 100.0 usD 21,118 1,666
subgroup with subsidiaries:

AE Capital Inc., New York 100.0 100.0

HVB Capital Management, Inc., New York 100.0 100.0

HVB Capital Markets Inc., New York 100.0 100.0
HVB Capital LLC I, Wilmington 100.0
HVB Capital LLC IIl, Wilmington 100.0
HVB Capital LLC IV, Wilmington 100.0
HVB Capital LLC, Wilmington 100.0
HVB Informations-Verarbeitungs-GmbH, Munich 100.0
HVB Private Clients GmbH, Munich 100.0 EUR 14,171 2.4
HVB Real Estate Capital Ltd., London 100.0 >0.0 GBP 10,698 12,438
subgroup with subsidiaries:

Broadway Centre Ltd., London 100.0 100.0

Hypo Property Advisory Limited, London 100.0 100.0

Hypo Property Investment (1992) Limited, London 100.0 100.0

Hypo Property Investment Limited, London 100.0 100.0

Hypo Property Participation Limited, London 100.0 100.0

Hypo Property Services Ltd., London 100.0 100.0

Hypo Property Trading Ltd., London 100.0 100.0

Zamara Investments Limited, Gibraltar 100.0 100.0
Hypo (UK) Holdings Limited, London 100.0 >0.0 GBP 170,327 6,822
with subsidiary:

Hypo Foreign & Colonial Management (Holdings)

Limited, London 90.0 65.0 GBP 29,237 (24,401)
subgroup with subsidiaries:

CereBys Limited, London 56.0 56.0

ESN PMG (Services) Limited, London 100.0 100.0

ESN Property Investment (Services) Limited,

London 100.0 100.0

Fa
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ESN Securities Investments Limiited, London 100.0 100.0
F&C cI Lim:ted, London 100.0 100.0
F&C Delian Lloyds Nominees Limited, London 100.0 100.0
F&C Fixed Interest l4anegement Limited, Londan 100.0 100.0
F&C Holdings Limited, Londonr 100.0 100.0
F&C Institutional Management Limited, London 100.0 100.0
F&C Nominees Limited, London 100.0 100.0
F&C Property Investrnent Management Limited,
London 100.0 100.0
F&C Ventures Limitsd, London 100.0 100.0
F&C Venturey Partnership Limited, London 100.0 100.0
FCEM Holdings (UK} Limited, London 100.0 100.0
Foreign & Colonial Emerging Markets (Holdings)
Limited, Cayman Islancs 100.0 100.0
Foreign & Colonial Emerging Markets (India)
Limited, Mauritius 100.0 100.0
Foreign & Coionial Emerging Markets Limited,
London 100.0 100.0
Foreign & Colonial Investment Management
Limited, London 100.0 100.0
Foreign & Colonial Luxembourg S.A., Luxembourg 100.0 100.0
Foreign & Colonial Management (Jersey) Limited,
Jersey 100.0 100.0
Foreign & Colonial Managementt Limited, Loncon 100.0 100.0
Foreign & Colonial Overseas Limited, London 100.0 100.0
Foreign & Colonial Private Equity Neminee Limited,
London ' ‘ 100.0 100.0
Foreign & Colonial Progressive High Income
Nominees Limited, London 100.0 100.0
Foreign & Colonial Retail Limited, London 100.0 100.0
Foreign & Colonial Unit Management Limited,
London 100.0 100.0
Foreign & Colonial Ventures (Jersey) Limited,
London 100.0 100.0
Foreign & Colonial Ventures Advisors Limited.
London 100.0 100.0
Foreign & Colonial Ventures General Partner 11
Limited, London 100.0 100.0
Foreign & Colonial Ventures General Partner 1il
Limited, London 100.0 100.0
Foreign & Colonial Ventures General Partner v Lid.
London 100.0 100.0
Foreign & Colonial Ventures General Partner
Limited, Loncion 100.0 100.0
Foreign & Colonial Ventures General Pariner v
Limited., London 100.0 100.0
Foreign & Colonial Ventures Trustees Limited,
London 100.0 100.0
Primrose St:eet Holdings Limited, London 100.0 100.0
Hypo-Bank Verwaltungszentrum (:mbH & Co. XG
Objekt Arabellastrafie, Munich® 100.0
Hypo-Bank Verwaltungszentrum (:mbH & Co. K
Munich?® 100.0 EUR 151,463 3,479
HypoVereinsFinance N.v., Amsterdam 100.0 EUR 1,850 828
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Konzern Service und Beratung GmbH, Vienna X 100.0 100.0 EUR 1,877 1,372
Lassallestrafle Bau-, Planungs-, Errichtungs- und

Verwertungsgesellschaft m.b.H., Vienna X 100.0 100.0 EUR 3,812 3,138
MEH Vermégensverwaltungs GmbH, Vienna X 100.0 100.0 EUR 32,272 (1,261)
PBI-Beteiligungs-GmbH, Munich 100.0 83.4 EUR 51,000 13
PlanetHome AG, Munich 90.8 EUR 21,387 (8,613)
Salvatorplatz-Grundstiicksgesellschaft mbH & Co. OHG

Verwaltungszentrum, Munich3 ® 100.0 2.2 EUR 2,300 1
Self Trade SA, Paris 57.2 57.2 EUR 126,693 (45,989}
subgroup with subsidiaries:

Self Trade Nominees Ltd., London 100.0 100.0

Self Trade Operation Ltd., London 100.0 100.0

Self Trade Services Ltd., London 100.0 100.0

Self Trade Vie SA, Paris 100.0 100.0
Tivoli Grundstiicks-Aktiengesellschaft, Munich 99.7 EUR 15,316 7,800
Vereins- und Westbank Beteiligungsgesellschaft S.A.,

Luxembourg 100.0 100.0 EUR 53,103 3,832
vi-Industrie-Beteiligungsgesellschaft mbH, Munich >50.0 EUR 716,229 23,743
WAVE Solutions Information Technology GmbH,

Vienna X 100.0 100.0
WestHyp Immobilien Management GmbH & Co. KG,

Dortmund 100.0 100.0
Z.E.H. Vermogensverwaltungs GmbH, Vienna X 100.0 100.0 EUR 32,273 (1,259)
1.2 Non-consolidated subsidiaries*

»Powszechne Towarzystwo Emerytalne PBK« S.A.,

Warsaw X 60.0 60.0
»Alte Schmelze« Projektentwicklungsgesellschaft mbH,

Dresden 100.0
»Alwa« Gliter- und Vermoégensverwaltungs-

Aktiengesellschaft, Vienna X 62.0 62.0
»Diners Club Austria Aktiengesellschaft«, Vienna X 99.8 99.8 EUR 4,588 844
»Gesfo« Gemeinniitzige Bau- und Siedlungsgesellschaft

m.b.H., Vienna X 25.0 25.0
»1.T.S. — International Trend Sports«,

Sport- & Veranstaltungsmarketing G.m.b.H., Linz X 60.0 60.0
A/S Vereinsbank Riga, Riga 75.0 75.0 LVL 13,501 1,201
AB Immobilienverwaltungs-GmbH, Munich 100.0 100.0
ABG Anlagenverwertungs- und Beteiligungs-

Gesellschaft m.b.H. & Co. KG, Vienna X 100.0 100.0
Acis Immobilien- und Projektentwicklungs GmbH,

Munich 100.0 100.0
AdFinCon — Advanced Financial IT Consulting GmbH,

Hamburg 100.0 100.0
AE Liegenschaftsverwertung GmbH, Vosendorf X 100.0 100.0
AGROB Aktiengesellschaft & Co. Grundbesitz OHG,

Munich® 100.0 50.0 DEM 24,875 (75)
AGROB AKTIENGESELLSCHAFT, Munich 52.7 DEM 11,812 106
Agrund Grundstiicks-GmbH, Munich 90.0 90.0
Aktienbrauerei Kaufbeuren AG, Kaufbeuren 75.7 DEM 5,819 416
Alexandersson Real Estate [ B.V., Apeldoorn 100.0 100.0
Alkmene Immobilien-Verwaltungs GmbH & Co. KG

Objekt Mainzer Landstrasse, Munich 100.0 3.0
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Alkmene Immabilien-Varwaltungs GmbH, Munica 100.0
Allcasa Immobilien-Verwaltungs Gmbt, Munich 99.0 99.0 EUR (6.135) 0

Allparta Kapiialbeteiligungs- und Unternehmens-

beratungsgeselischaft it beschréankter Hafiurg,

Munich 100.0 &3
Allterra Immobilienverwaltungs GmbH, Munich. 67.0 67.0 EUR (22,221) (1,629)
ALPHA Grunds:tickverweriungs GmbH, Vienna - - S X 99.6 99.6 "EUR (770) (254)
Altea Verwaltungsgesellschaft mbH & Co Immobilien-

und Vermietungs KG, Munich o 100.0 100.0
Altea Verwaltungsgesellschaft mbH, Munich 100.0 100.0
Amphitryon linunobilien-Verwaltungs GmbH,

Munich , 100.0
Amphitryon lmurnobilienverwaltungs GinbH & Co.

Grundbesiiz oHG, Munich® 100.0 2.0 EUR (95,337) (96)
Antus Immaobilien- und Projekteniwicklungs GmbH,

Munich 90.0 90.0 EUR (14,827) 0
Anwa Geselischaft fiir Anlagenverwaltung mbH.

Munich T 95.0
Apir Verwaltungsgesellschaft mbH & Co. Immobilien-

und Vermieiungs KG, Munich 100.0 100.0 EUR (23,212) 0
Apir Verwaltungsgesellschaft mbk, Munich 100.0 100.0
Aquaterra Gesellschaft. fiir lmmobilienverwaltung

mbH, Munich 99.0
Arcadia Gesellschaft fiir Immobilienverwaltung mbH, -

Munich 99.0
Argentaurus Immobilien-Vermietungs- und

Verwaltungs GmbH, Munich 100.0 100.0
Argentum Vermogensberatungs GmbH, Vienna X 100.0 100.0
Argo d.o.0., Zagreb X 100.0 100.0
Arronda Immobilienverwaltungs G:nbH, Munich 90.0 90.0 EUR (48,061) 0
Assindia Immobilien- und Projektentwicklungs GmbH,

Munich ] 100.0 100.0 EUR (10,286) (23)
Astroterra Gesellschaft fiir Immobilienverwaltung

mbH, Munich 99.0
Atlanterra Immobilienverwaltungs GmbH, Munich T 90.0 90.0 EUR (45,505) 0
Aufbau Dresder: GmbH, Drasden 99.0 99.0 EUR (33,009) o]
Aufbaugesellschaft Bayern GmbH & Co. Grundbesitz

Kommanditgesellschaft, Munich 99.9 99.6 EUR 36 1,308
Aufbaugesellschaft Bayern GmbH, Munich 82.7 13.5 EUR 3,158 398
Aurum Beteiligungs-und Verwaltungsgesellschaft

mbH, Hamburg 100.0 100.0
Austro-Bavaria Investment AG, Vienna 26.0 26.0 EUR 2,963 .0
AWT International Trade and Finance AWT Interrna-

tionale Handels- und Firanzierungs AG, Vienna X 100.0 100.0 EUR 10.695 22
group with subsiciaries:

AWT - Handzls- und Reteiligungs- (Deutschland) T

GmbH, Bad Homburg T x 100.0 100.0

AWT Bavaria (Bratislava) s.r.o., Bratislava X 100.0 100.0

AWT Bavaria {Kiew) Lid., Kiev X 100.0 100.0

AWT Handels Gesellschaft m.b.H., Vienna X 100.0 100.0

AWT Internaticnal (Bulgaria) Ltd., Sofia X 100.0 100.0

AWT Internaiional (BH) d.v.0., Sarajevo T 95.0 95.0

AWT Internaiicnal (Hungary) Trade Services Ltd.,

Bajcsy TR 100.0 100.0
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AWT International (Polska) Ltd., Warsaw X 100.0 100.0
AWT International (UK) Ltd., London X 100.0 100.0
AWT International D.0.0., Skopje X 100.0 100.0
AWT International Ltd. Moskau, Moscow X 100.0 100.0
AWT International Ltd. Zagreb, Zagreb X 100.0 100.0
AWT Prague GmbH, Prague X 100.0 100.0
AWT Slowakia s.r.o., Bratislava X 100.0 100.0
AWT-Car (Bratislava) s.r.o., Bratislava X 100.0 100.0
ZA0 »Firm AWT International«, St. Petersburg X 100.0 100.0
BA Real Estate Ltd., Moscow X 100.0 100.0 EUR 1,254 (1,632)
B.A.B.S. spol.s.r.o., Bratislava X 100.0 100.0
B.F.S. Beteiligungs-Treuhand flir Sachwerte GmbH,
Munich 100.0 100.0
B.I. Arbitraje S.A., Madrid 100.0 100.0 EUR (2.314) (3.251)
B.I. Financial Products, S.A., Madrid 100.0 100.0 EUR 3,175 1,767
B.1. Capital Agencia De Valores 5.A., Madrid 100.0 100.0 EUR 10,095 3,708
B.1. Gestién Colectiva S.G.L.I.C., S.A., Madrid 100.0 100.0
B.1. Gestion de Pensiones E.G.E.P., S.A., Madrid 100.0 100.0
B.I. Servicios Integrales De Administacion
Y Contabilidad, S.A., Madrid 100.0 100.0
B.1. Asesoramiento Financiero, $.A., Madrid 100.0 100.0
FIBE Patrimonial 97, 5.L., Madrid 100.0 100.0 EUR 4,046 571
B.1. International Limited, George Town 100.0 100.0
MSF Recoletos 3, BV, Amsterdam 100.0 100.0 EUR 2,025 3,163
BA & GrEco Versicherungsmanagement Gesellschaft
m.b.H., Vienna X 51.0 51.0 EUR 616 166
BA Fund Managers (Guernsey) Limited, St. Peter Port X 100.0 100.0
BA Worldwide Fund Management Ltd., Tortola X 100.0 100.0 EUR 36 2,559
BA-Alpine Holdings, Inc., Wilmington X 100.0 100.0
BA-CA Property Sp.z.0.0., Warsaw X 100.0 100.0 EUR 3,284 (313)
BA/CA Asia (Nominees) Ltd., Hong Kong X 100.0 100.0
BA/CA Hong Kong Ltd., Hong Kong X 100.0 100.0
BACA (London) Limited, London X 100.0 100.0
BACA Export Finance Limited, London X 100.0 100.0
BACA Leasing Alfa s.r.o., Prague X 100.0 100.0
BACA Leasing Beta s.r.o., Prague X 100.0 100.0
BACA Leasing Gamma s.r.o., Prague X 100.0 100.0
BACA Minerva Leasing GmbH, Vienna X 100.0 100.0
BACAI London X 100.0 100.0 EUR 15,430 (1,918)
BAI Fondsberatung Ges.m.b.H., Vienna X 100.0 100.0
BAK Verwaltungs-Gesellschaft mbH, Bochum 100.0 100.0
Bal.ea Soft GmbH & Co. XG, Hamburg 100.0 100.0 EUR 1,944 (341)
BalLea Soft Verwaltungsgesellschaft mbH,
Hamburg 100.0 100.0
BAMA Baubetreuungs-GmbH, Munich 100.0 100.0
Banco BBA Beteiligungs Gesellschaft mbH, Vienna X 100.0 100.0
Banco Inversién S.A., Madrid 100.0 100.0 EUR 39,447 343
Bank Austria - Finanzservice Ges.m.b.H., Vienna X 100.0 100.0
Bank Austria Aktiengesellschaft & EDV Leasing OHG,
Vienna X 100.0 100.0 EUR (4,167} (210)
Bank Austria Creditanstalt Regional Operations
(Singapore) Pte, Singapore X 100.0 100.0 EUR 1,653 1,190
Bank Austria Creditanstalt (Singapore) Limited,
Singapore X 100.0 100.0 EUR 12,031 979
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Bank Austria Dotilar Libor Fund Limited,
St. Peter Port S X 100.0 100.0
Bank Austria Froperty Investment Ltd., London X 100.0 100.0 EUR 45 (3,225)
BANK AUSTRIA Securities, Inc., New York X 100.0 100.0 ATS 32,984 178
Bank Austria Trade Services Gesellschaft m.b.H.,
Vienna X 100.0 100.0 EUR 921 (1,342)
Bank Rozwoju Eaergetyki i Ochrony Srodowiska
Spélka Akcvjna »Megabank« i,L., Warsaw 100.0
Bank von Ernst (Liechtenstein) AG, Vaduz 100.0 100.0 CHF 26,691 2,726
Bank von Erns: (Monaco), Monaco 100.0 100.0 EUR 12,221 1,573
Bankowe Tows rzystwo Leasingowe S. A., Peznariu 56.7 56.7 PLN 21,972 738
BAPS s.1.0., Przgue 100.0 100.0 EUR 505 (341)
Bavaria Servicos de Representacao Comercial Lida.,
Rio de Janeiro 100.0
Bavarian Invesiment Company, Dublin 100.0 100.0
Bawco, spol.s.r.o., Prague X 100.0 100.0
Bayerische Wohrnungsgesellschaft fiir Handel und
Industrie mbH, Munich 100.0
Bayern-Ingatlan Hungaria Ertekesitd Kit, Budapest 100.0 100.0
Bayern-Leasing Hungéria Rr., Budapest 100.0 100.0
BD Industrie-Beteiligungsgasellschaft mbH, Munich 100.0
Beheerskantoor B.H.F. B.V., Amsterdam 100.0 100.0
Beta Grundstlckverwertungs GmbH, Vienna X 99.6 99.6
Betaterra Gesellechaft fér Immobiiienverwaltung mbH,
Munich 99.0
Beteiligungs-und Handelsgesellschaft in Hamburg mit
beschrankter Haftung, Hamburg 100.0 100.0 EUR 24,028 6,310
Bethmann und Cie. Beratungsgesellschaft mbH,
Frankfurt/Main 100.0 100.0 EUR 2,500 (114)
Betriebsobjekte Verwertung Geselischaft m.b.H. & Co.
Leasing KG., Vienna X 100.0 100.0
BFL Beteiligungsgesellscha’t fiir Flugzeug-Leasing
mbH, Munich 100.0
BFZ (Overseas) Ltd. Cayman Islancs, George Towtn: X 100.0 100.0 EUR 993 245
blue capital GmbH, Hamburg 100.0 100.0 EUR 1,742 189
BM Beteiligungs Management Ges.rm.b.H.,
Vienna X 100.0 100.0 EUR 240,236 7.877
Bonum Anlage- und Be:eiligungsg=sellschaft mbH,
Bremen 100.0 100.0
Bouw-en Explcitatie Mij. »G-osland l« B.v., T
Amsterdam T 100.0 100.0
BPH Finance BV, Amsterdam 100.0 100.0
Brau und Brunnen Aktiengesellschaft, Berlin and
Dortmund 55.2 DEM 136,732 (86,779)
group with subsidiaries:
Adler Brauerei Gustav Dierichs GmbH & Co. K&,
Wuppertal 100.0 100.0
Altstadt-Bréu Johanr Sion GmbH, Cologne 100.0 100.0
Apollinaris & Schweppes Beteiligungs-GmbH,
Bad Neuensahr-Ahrweiler 100.0 100.0
Apollinaris & Schweppes GmbH & Co.,
Bad Neuenshr-Ahrweiler 72.0 72.0
Apollinaris & Schweppes Verwaltungs-GmbH,
Bad Neuenehr-Ahrweiler . 72.0 72.0
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Apollinaris Brunnen Actien-Geselischaft,

Bad Neuenahr-Ahrweiler 100.0 100.0
August Gleumes GmbH, Krefeld 100.0 100.0
Bergische Léwen-Brauerei GmbH & Co. KG, Cologne 100.0 100.0
Bergische Léwen-Brauerei Grundstiicksverwaltung

GbR, Cologne 100.0 100.0
Bergische Lowen-Brauerei Produktions GmbH,

Cologne 100.0 100.0
Berliner Pilsner Brauerei Grundstiicksverwaltung

GbR, Berlin 100.0 100.0
Berliner-Schultheiss Brauerei GmbH, Berlin 100.0 100.0
Betriebsgrundstilickverwaltung Jever Getranke-

vertrieb Hamburg GbR, Hamburg 100.0 100.0
Brau und Brunnen Immobilien Verwaltung und

Beteiligung Gesellschaft mbH, Dortmund 100.0 40.0
Brau und Brunnen Immobilienverwaltung GbR,

Dortmund 100.0 100.0
Brau und Brunnen International GmbH,

Dortmund 100.0 100.0
Brauerei Iserlohn GmbH, Iserlohn 100.0 100.0
Brauerei Iserlohn Grundstiicksverwaltung GbR,

Iserlohn 100.0 100.0
Brauerei Pilsator GmbH, Berlin 100.0 100.0
Brauerei Schlésser GmbH, Diisseldorf 100.0 100.0
Brauerei Schidsser Grundstiicksverwaltung GbR,

Disseldorf 100.0 100.0
Brauerei Schlosser Produktions GmbH, Diisseldorf 100.0 100.0
Brauerei Tivoli GmbH, Diisseldorf 100.0 100.0
Brauhaus Bonnsch GmbH, Bonn 100.0 100.0
Deutsche Brauerei Holding GmbH & Co. KG,

Dortmund 100.0 100.0
Deutsche Brauerei Holding Verwaltungsgesellschaft

mbH, Dortmund 100.0 100.0
Diét-Pils GmbH, Dortmund 63.8 63.8
Dortmunder Bergmann Westfalia Getrdnke-

vertriebs- und Verwaltungs-GmbH, Dortmund 100.0 100.0
Dortmunder Brau Union GmbH, Dortmund 100.0 100.0
Dortmunder Brau Union Grundstiicksverwaltung

GbR, Dortmund 100.0 100.0
Dortmunder Union-Brauerei Grundstlicks-

verwaltung GbR, Dortmund 100.0 100.0
Dortmunder Union-Frankfurter Brauhaus GmbH,

Frankfurt/Main 100.0 100.0
Dortmunder Union-Ritter Brauerei GmbH,

Dortmund 100.0 100.0
Elbschloss-Wohnpark Projekt-Beteiligungs-

gesellschaft mbH, Hamburg 100.0 160.0
Engelhardt-Brauerei GmbH, Berlin 100.0 100.0
Engelbardt-Brauerei Grundstiicksverwaltung GbR,

Berlin 100.0 100.0
Friesisches Brauhaus zu Jever Betriebsgrund-

stliicksverwaltung GbR, Hamburg 100.0 100.0
Friesisches Brauhaus zu Jever GmbH & Co. KG,

Jever 100.0 100.0




2]

Name and registered oifice Bank Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
Friesisches Brauhaus zu Jever Verwaltungsgesell-
schaft mbH, Dortmund 100.0 100.0
Germania-Brauerei F. Dieninghoff GmbH, i
Dortmund 100.0 100.0
Gilden Kélsch Brauerei GmbH, Cologne 100.0 100.0
Grundstiicksverwaltung Alt Stralau GbR, Berlin 100.0 100.0
GV Getranks Vertriebs GmbH, Berlin 100.0 100.0
Heinrich Lzonhard Brigman- und Geheimrat
Dr. Carl Brigman-Stiftung, Belegschaftshiife der
Dortmunder Union-Rrauerei GunbH. Dortmund 100.0 100.0
HUBERTUS-Brauerei GmbH, Celogne 100.0 100.0
IGC Internationale Gastsidtten und Consulting
GmbH, Hamburg 100.0 100.0
Jever Getréakevertiiebsgesellschaft Hamburg mbH,
Hamburg 100.0 100.0
Kélner Verhund Vertrieb Kélscher Bierspezizlititen
GmbH & Cu. kG, Cologne 100.0 100.0
Kélner Verbund Vertrieb Kélscher Bierspezialititen -
Verwaltungs- und Beteiligungsgesellschaft mb4,
Wuppertal 100.0 100.0
Kraus Gmbt, Wuppertal 100.0 100.0
Kiippers Brauerei GmbH, Cologne 100.0 100.0
Kiippers Kéissh GmbH, Cologne T 100.0 100.0
Kurfiirsten-Brau GmbH. Bonn 100.0 100.0
Landskroner Logistik- und Speditions-GmbH, T
Bad Neuenszhr-Ahrweiler 100.0 100.0
Leipziger Brauhaus zu Reudnitz GmbH, Leipzig T 100.0 100.0
Magdeburger Brau GmbH, Magdeburg 100.0 100.0
Neue Berliner Pilsner Brauerei GmbH, Wuppartal 100.0 100.0
Oderland-Brauerei Betriebsgrundstiicksverwaltung
GbR, Frankfurt/Oder 100.0 100.0
Oderland-Brauerei GmnbH, Frankfurt/Oder 100.0 100.0
Projektgemeinschaft _andsberger Allee/
Friedrichshain GbR, Berlin T 100.0 100.0
Projektgemeinschaft MithlenstraBe/Pankow CbR,
Berlin 100.0 100.0
Projekigesellschaft Zoofenster GbR, Dortmund 100.0 100.0
Reudnitzer Brauerei GmkH, Leipzig 100.0 100.0
Rheinisch-Bergische Brauerei CrobH & Co. KG,
Cologne 100.0 100.0
Roémer Brauerei Verwaltungsgesellschaft mbH, T
Cologne 100.0 100.0
Ruhr-Trans Getrinke logistik GmbH, Dortmund T 100.0 100.0
Sachsenbriu Betriebsgrundstiicksverwaltung GLR,
Leipzig _ ) 100.0 100.0
Schultheiss Brauerei GmbH, Beriin 100.0 100.0
Schultheiss-Tubildumsspende GmbH, Berlin 100.0 100.0
Schweppes Aktiengesellschaft, Oberatm . 100.0 100.0
Sester Brauerei GmbH, Cologne 100.0 100.0
Sinziger Mineralbrunuen GmbH, Sinzig T 100.0 100.0
Spreequell Mirieralbrinrien GmbH, Berlin ' 100.0 100.0 e
Spreequell Mineralbrunnen Grurdstiicks- '
verwaltung GbR, Berlin 100.0 100.0
Spree-Trans Getranke Logistik GinbH, Berlin T 100.0 100.0
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SR Immobilien GmbH & Co. KG, Dortmund 100.0 100.0
Sternburg Brauerei GmbH, Leipzig 100.0 100.0
Thiiringer Waldquell Mineralbrunnen GmbH,
Schmalkalden 100.0 100.0
Valentins Weizen Vertriebsgesellschaft mbH,
Diisseldorf 100.0 100.0 ,
Wickiiler Brauerei GmbH, Wuppertal 100.0 100.0
Broadway Centre Management Ltd., London 100.0 100.0
BV Finance Praha s.r.0., Prague 100.0
BV Financial (Ireland) Ltd., Dublin 100.0
BV Grundstiicksentwicklungs-GmbH & Co. Jota KG,
Munich 100.0 100.0
BV Grundstiicksentwicklungs-GmbH & Co.
SchloBberg-Projektentwicklungs-KG, Bad Vilbel 100.0 100.0
BV Grundstiicksentwicklungs-GmbH & Co. Sigma KG,
Munich 100.0 100.0
BV Grundstiicksentwicklungs-GmbH & Co.
Verwaltungs-KG, Munich 100.0
BV Grundstiicksentwicklungs-GmbH, Munich 100.0
BVK 2 GmbH, Munich 100.0 160.0
BVK Holding GmbH, Munich 100.0 100.0 DEM 3,454 (249)
CA Bau-Finanzierungsberatung Gesellschaft m.b.H.,
Vienna X 100.0 100.0
ca Fiokkezeld Kft., Budapest X 100.0 100.0 EUR 5,204 (523}
CA Hungary Asset Management Company Ltd.,
Budapest X 100.0 100.0
Ca Hungary Investment Partners Ltd., St. Peter Port X 100.0 100.0
CA 1B Bulinvest Ltd., Sofia X 100.0 100.0
CaA IB Cash Management and Organisation Kft.,
Veszprem X 100.0 100.0
CA 1B Fund Management. a.s., Prague X 100.0 100.0
CA Management-Systems-Consult Gesellschaft m.b.H.,
Vienna X 100.0 100.0
CA-GVG-Holding GmbH, Vienna X 100.0 100.0 EUR 609 573
CA-Leasing Immobilienanlagen Aktiengeselischaft &
Co. OHG, Vienna X 100.0 100.0
CAa-Leasing Immobilienanlagen Aktiengesellschaft,
Vienna X 99.3 99.3
CA-Shop Handels GmbH, Vienna X 100.0 100.0
CA-Telefon Informations und Auftrags Service GmbH,
Vienna X 100.0 100.0
Ca-Versicherungsdienst Gesellschaft m.b.H., Vienna X 81.0 81.0
Calanda Beteiligungs-, Finanz- und Handels-AG, Chur 100.0 100.0
CALG 445 Grundstiickverwaltung GmbH, Vienna X 75.0 75.0
Campustar (Hong Kong) Ltd., Hong Kong X 100.0 100.0 EUR 4,680 73
CAMSCO Bank-es Penziigytechnikai Tanacsado Kft,
Budapest X 100.0 100.0
Cards & Systerns EDV-Dienstleistungs GmbH, Vienna X 58.0 58.0 EUR 204 180
Cato Grundstiicks-Verwaltungsgesellschaft mbH & Co.
KG, Munich 100.0 100.0
Cato Grundstiicks-Verwaltungsgesellschaft mbH,
Munich 100.0 100.0
CCE Grundstiicksverwaltungs- und Errichtungs-
Gesellschaft m.b.H., Vienna X 100.0 100.0
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Celer Allgemeine Vermigensverwaltungs-,
Investitions- und Beratungs Gasellschaft m.bh.H.,
Budapest X 100.0 100.0
Centrum Promocji Inicjatyw Gospodaqrezych S. A.,
Warsaw 97.8 97.8
Choric Limitec, Dublin 100.0 100.0
Christoph Reisegger Gesellschaft m.b.H., Vienna X 100.0 100.0
CL Dritte Car Leasing GmbH & Co. KG, Camin 100.0 100.0
CL Dritte Car Leasing Verwaltungsgesellschaft mbH,
Camin 100.0 100.0
Clorox Germary GmbH, Munich 99.8 DEM 459,537 7,788
CLV Car Leasing Verwaltungsgesellschaft mbH,
Hamburg 100.0 100.0
CM Manageme:gesellschaf: fiir Geschafts- und
Freizeitcen‘rsn mbH, Munich 100.0 100.0
CcMM Center Maragement Munich GmbH,
Munich 60.0
CMS-Club-Menii-Service Gesellschaft m.b.H. & Cc KG, T
Vienna X 100.0 100.0
CMS-Club-Menii-Service Gesellschaft m.b.H., Vienna X 100.0 100.0
COBB Beteiligungen und Leasing AG, Vienna X 50.2 50.2
Comes Bauconcept GmbH % Co. Grundbesitz KG, o ) i
Munich ’ o ‘ 100.0 100.0 EUR (2,863) (1.844)
Comes Bauconcept GmbH, Munich 100.0 100.0
comle@se & comfin@nce GmbH & Co. KG, Hamburg 100.0 100.0
comle@se online GmbH, Hamburg 100.0 100.0
CoNetwork GmbH, Hamburg - 100.0 100.0
Cornus Immobilien- un¢ Vermietungs GmbH,
Munich 100.0 100.0
Cosmoterra Gesellschaft fiir Immobilienverwaltung o
mbH, Munich 99.0
Country Hotelbetriebsgasellschaft Munich mbH,
Munich 100.0 100.0
Creditanstalt lngatlankezel$ Kft., Budapest X 100.0 100.0 EUR 1,003 180
Creditanstalt International B.V., Amsterdam X 100.0 100.0
Creditanstalt Investmen:t Management Ltd., Londsn X 100.0 100.0
Creditanstalt Investment Services, Inc. (USA),
Wilmington X 100.0 100.0
Cumterra Gesellschaft fir Immobilienverwaltung
mbH, Munich 99.0
Data Austria Datenverarbeitungs GmbH. Vienna X 100.0 100.0 EUR 4,515 1,563
Dataline Datenverarbeitungs GmbH, Vienna X 100.0 100.0
Deering Investment Corporation, Tortola X 100.0 100.0
Delpha Immobilien- und Projektentwicklungs
GmbH & Co. GroBkugel Bauabschnitt Alpha
Managemeni KG, Grol3kizel 100.0 100.0 EUR (22,011) 0
Delpha Immobiiien- und Projektentwick‘ungs
GmbH & Co. Grofkugsl Bauabschnitt Beta
Management KG, Groikugel 100.0 100.0 EUR (41,358) 0
Delpha Immobiiien- und Projektentwicklungs
GmbH & Co. GroBkugel Bauabschnitt Gamma :
Management KG, GroBkugel 100.0 100.0 EUR (33,994) 0
Delpha Immobitien- un¢ Projektentwicklungs GmhH,
GroBkugel T 99.0 99.0
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Deltaterra Gesellschaft fiir Immobilienverwaltung

mbH, Munich 99.0
Diners Club Polska Sp. z 0.0., Warsaw X 100.0 100.0
direktanlage.at AG, Salzburg 100.0 100.0 EUR 5,826 219
Domus-Plan Althaussanierungsges.m.b.H.,

Vienna X 100.0 100.0
Diisseldorf-Miinchener Beteiligungsgesellschaft mbH,

Diisseldorf 100.0 EUR 10,963 (281)
E.G.E. International IV B.V., Amsterdam 100.0 100.0
Eastern Champion Holdings Ltd., Tortola X 100.0 100.0
Entwicklungsagentur Giiterverkehrszentrum Trier [

GmbH, Trier 85.0 85.0
Eratech Spélka Akcyjna, Lodz X 66.0 66.0
Erste ungarische-dsterreichische Investment GmbH,

Budapest X 100.0 100.0
Erzet-Vermogensverwaltungsgeselischaft m.b.H.,

Vienna X 100.0 100.0
Europacenter Bau- und Handeisférderung Ges.m.b H,

Budapest X >50.0 >50.0
Euroventures-Austria-CA-Management GesmbH,

Vienna X 100.0 100.0 EUR 2,201 1,089
FactorBank Aktiengesellschaft, Vienna X 52.0 52.0 EUR 5,722 132
Ferra Immobilien- und Projektentwicklungs

GmbH & Co. Projekt Groffenhainer Strafe

Areal 1 KG, Munich 100.0 100.0
Ferra Immobilien- und Projektentwicklungs

GmbH & Co. Projekt GroBenhainer Strafle

Areal 11 KG, Munich 100.0 100.0 EUR (20,677) 0
Ferra Immobilien- und Projektentwicklungs

GmbH & Co. Projekt GroBenhainer Strafle

Areal 11 KG, Munich 100.0 100.0
Ferra Immobilien- und Projektentwicklungs

GmbH & Co. Projekt Grofenhainer StraBBe

Areal 1V KG, Munich 100.0 100.0
Ferra Immobilien- und Projektentwicklungs

GmbH & Co. Projekt GroBenhainer Strafe KG,

Munich 100.0 100.0 EUR (15,849) 0
Ferra Immobilien- und Projektentwicklungs GmbH,

Munich 100.0 100.0
FlA Securities Trading Company, Dublin 100.0 100.0
Finco Financial Corp. i.L., Miami X 100.0 100.0
Fontana Hotelverwaltungsgesellschaft m.b.H., Vienna X 100.0 100.0
Freizeitpark Oberlaa Vermietungs GmbH, Vienna X 75.0 75.0
Frere Investments Limited, Tortola X 100.0 100.0
Freyburg Investments Limited, Tortola X 100.0 100.0
Fundus Gesellschaft fiir Grundbesitz und Beteiligung

mbH, Nuremberg - 100.0 100.0 EUR 2,226 (784)
Fiinf Héfe GmbH & Co. KG, Munich 100.0 100.0 EUR 14,791 0
G.F.S. Geschiftsbesorgung fiir Sachwerte GmbH,

Munich 100.0 100.0
GALA Grundstiicksverwaltung Gesellschaft m.b.H.,

Vienna X 100.0 100.0
Galileo Gesellschaft fiir Immobilienverwaltung mbH,

Munich 99.0
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Gammaterra Cesellschaft fir Immobilienverwaltung
"~ mbH, Muhich o ST 99.0
Ganymed Immobilienvermietungsgesellschaft m.b.H.,
Vienna X 100.0 100.0 EUR 55,191 957
GBG Servis Spélka z ograniczona sdpowiedz GBG
Sevis Sp.z 0.0., Warsaw X 100.0 100.0
GCCS Golfanlagen Errichitungs- und Verwaltungs
GmbH, Wildenbruch 100.0 100.0
GE Immobilienverwaltungs-GmbH & Co.
Grundstiicks-KG, Munich 100.0 100.0
GE Immobilienverwaltungs-GmbH. Munich 98.0 98.0
Gert Rossow GmbH, Vienra X 100.0 100.0
GfG Gesellschaft fiir Grundbesitz GmbH, Bochuin 100.0 100.0
Gfl-Gesellschaft fiir Inmobilienentwicklung und
-verwerturg mbH, Stuttgart 100.0 100.0
GfR-Gesellschait fiir Rechenzentrumsleistungen rubH,
Stuttgart . L . . 100.0 100.0
GGV Gesellschafi fiir Grundbesitzverwaltung- und
Immobilienmanagement mbH, Dortmund 100.0 100.0
GH Asset Manegement (C.1.), St. Halier X 100.0 100.0
GH Asset Managsment [td., London X 98.5 98.5
GIW Gesellschaft fiir Informationstransfer und
Weiterbildung mbH, Alfter 100.0 100.0 DEM 13,182 193
Goethe Galerie Centermanagement GmbH, Jene 100.0 100.0
Golf- und Courtry Club Seddiner See AG, Berlin 100.0 100.0 EUR 12,005 22
Golf- und Courtry Club Seddiner Sze GmbH,
Wildenbruch 77.0 77.0 EUR (18,802) (10,870)
Golf- und Country Club Seddiner See Management
GmbH, Wildenbruch 100.0 100.0
Gérnoslaskie Centrum Gospodarcze Spélka Akeyina,
Katowice X <100.0 <100.0
GroBkugel Immobilien- und Projektentwicklungs
GmbH, GroBkugel T 99.0 99.0 EUR (5.361) (218)
Grundstiicke- und Gebéudeverwaitungs-Aktien-
gesellschaft Vienna X 75.0 75.0 EUR 32,669 550
Grundstiicksgesellschaft GeibelstraBe Laipzig
mbH & Co KG, Nureniberg 100.0 100.0
Grundstiicksgesellschaft Otkmarschen Park Hamburg
Centerpark, Hamburg 100.0 100.0 EUR (13,191) 40
Grundstiicksgesellschatt Othmarschen Park Hamburg
Gewerbepark, Hamburg 100.0 100.0 EUR (26,689) 0
Grundstiicksgesellschaft Schuhhagen Greifswald
mbH & Co KG, Nuremberg 95.0 95.0
Grundstiicksgesellschaft Simon beschrinkt haftence
Kommanditgesellschaft, Diisseldorf 100.0 92.5
Gustana Menii-Ssrvice Gesellschait m.b.H.,
Vienna ) o X 100.0 100.0 -
H.F.S. Immobil.enfonds Deutschland 10 KG, Muriich . 90.9 90.9 -
H.F.S. Immobil:enfonds Deuischland 13 KG,
Munich : 99.6 99.6
H.F.S. Immobilienfonds Zuropa 1 Beteiligungs GmbH,
Munich 100.0 100.0
H.F.S. Immobiliznfonds Europa 2 Beteiligungs GmbH,
Munich 100.0 100.0
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H.F.S. Immobilienfonds GmbH, Munich 100.0 100.0 EUR (7,117) (1,449)
H.F.S. Immobilienfonds GmbH & Co. Deutschland 16

KG, Munich 100.0 100.0
H.F.S. Immobilienfonds GmbH & Co. Deutschland 17

KG, Munich 100.0 100.0
H.F.S. Immobilienfonds GmbH & Co. Deutschland 18

KG, Munich 100.0 100.0
H.F.S. Immobilienfonds GmbH & Co. Europa 2 KG,

Munich 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Chile« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Ecuador« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Haiti« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Indien« KG, Mannheim 100.0 100.0
H.E.S. Leasingfonds GmbH & Co. Deutschland

»Java« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Korea« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Kuba« XG, Mannheim 100.0 100.0
H.E.S. Leasingfonds GmbH & Co. Deutschland

»Malaysia« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Panama« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH & Co. Deutschland

»Thailand« KG, Mannheim 100.0 100.0
H.F.S. Leasingfonds GmbH, Munich 100.0 100.0
H.F.S. Leasingsfonds GmbH & Co. Deutschland

»Hawai« KG, Mannheim 100.0 100.0
H.F.S. Schiffs-Leasingfonds GmbH, Munich 100.0 100.0
H.F.S. Zweitmarktfonds GmbH, Munich 100.0 100.0
Harmony Limited Partnership, George Town 58.0 58.0
Hawa Grundstiicks GmbH & Co OHG Hotelverwaltung,

Munich® 100.0 0.5
Hawa Grundstiicks GmbH & Co OHG Immobilien-

verwaltung, Munich® 100.0 0.5
Hekla Immobilien- und Projektentwicklungs

GmbH & Co. Hotel Jena KG, Jena 100.0 100.0 EUR (5,710) (6,172)
Hekla Immobilien- und Projektentwicklungs

GmbH & Co. Vermietungs KG, Munich 100.0 100.0
Hekla Immobilien- und Projektentwicklungs GmbH,

Munich 100.0 100.0
HL Eurocopter Leasing GmbH & Co. KG, Camin 100.0 100.0
HL Eurocopter Leasing Verwaltungsgesellschaft

mbH, Camin 100.0 100.0
HM Leasing GmbH, Vienna X 100.0 100.0
HMIS Management Information & Service GmbH,

Munich 100.0 100.0
Hotel Elephant und Erbprinz GmbH, Weimar 100.0 100.0 EUR - 643 436
Hotel Flurstenhof Betriebsgesellschaft mbH,

Leipzig 100.0 100.0
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Hotel Konigskof Dresden Betriebsgesellschaft mbH,
Dresden 100.0 100.0
Hotel Seddiner See GmbH, Wildenbruch 77.0 77.0
HVB Akademis, Gesellschaft fiir berufliche
Weiterbildung und Managementtraining mbH,
Unterhaching 100.0 EUR 2,902 417
HVB Asset Leasing Limited, London 100.0 100.0
HVB Beteiligur:gs-GmbH & Co. Verwaltungs-KG,
Munich 100.0
HVB Beteiligungsgesellschaft mbH, Munich : 100.0 EUR 788 1
HVB Cape Blarnic LLC, Wilmington 100.0 100.0
HVB Capital Asia Limitad, Hong Kceng T 100.0 JPY 15,000,000 (64,107)
HVB Consult GmbH, Munick 100.0 10.0 EUR 2,346 1,009
HVB Direkt Gesellschaft fiir Direktservice und
Direktvertrieb mbH, Muaich 100.0 23
HVB Expertise GmbH, vunich 100.0
HVB Export Leasing GmbH, Munich 100.0
HVB Finance (Delaware) Inc., Wilmington 100.0°
HVB Finance London Limited, Lonidon 100.0
HVB Finanziaria S.p.A., Milan 100.0 ITL 8,236,016 1,263,032
HVB Funding Trust 11, Wilmington 100.0
HVB Funding Trust Iv, Wilmington 100.0
HVB Gesellschaft filr Gebdude Beteiligungs GmbkH, -
Munich 100.0
HVB Gesellschaft fir Gebdude mbH & Co KG, Munich 100.0
HVB Immobilie Slovakia spol. s.r.o.. Bratislava o 100.0
HVB Immobilien Verwaliungs GmbH, Munich 100.0
HVB Immobilien-Gesellschaft mbE, Munich 100.0 EUR 3,539 732
HVB International Asset Leasing GmbH, Munich 100.0
HVB Jelzdlogbznk Rt., Budapest 100.0 HUF 3,998,870 36,823
HVB Leasing Infernational GmbH & Co. KG, Hamburg 100.0 100.0
HVB Leasing Limited Partne-ship, Wilmington 100.0 1.0
HVB Private Assets GmbH, Frankfurt/Main 100.0 100.0 EUR 4,009 747
HVB Profil Gesellschaft fiir Personalmanagement wmbH,
Munich 100.0
HVB Projects & Subsidiaries, Inc., New York 100.0 100.0
HVB Projekt Emilienhof GrebH & Co. KG. Munich 100.0 100.0
HVB Projekt Emilienhof Verwaltungs GmbH, Munich 100.0 100.0
HVB Projekt GmbH, Munich 100.0 EUR 25,622 3
HVB Projekt Immobilien- und Projektentwicklungs
GmbH, Munich 100.0 100.0
HVB Real Estate Capital Frarce S.A.
(formerly BV l'rance), Paris <100.0
HVB Real Estate Capital Italia S.p.A., Milan 100.0
HVB Reality CZ s.r.0., Pragus - 100.0 CzK (28,222) (477.318)
HvVB Secur GmbH, Unterhaching 80.0
HVB Tecta GmbH. Munich 100.0 EUR 1,577 (236}
HVB Verwa 1 GmaH, Munich 100.0
HVB-Offene Unternehmensbeteiligungs-Aktien-
gesellschaft. Munich 100.0 EUR 12,726 205
Hyperion Immobilienvermis:ungsgesellschaft m.b.H.,
Vienna X 100.0 100.0 EUR 49,479 872
Hypo stavebni sporitelna a.s., Prague 100.0 100.0 EUR 18,665 1,244
Hypo-Bank Ireland i.L., Dublin 100.0
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Hypo-Bank Verwaltungszentrum GmbH und
Bayerische Hypotheken- und Wechselbank AG GbR
Objekt Unterféhring, Munich® 100.0
Hypo-Bank Verwaltungszentrum GmbH,
Unterfohring 100.0
Hypo-Immobilien-Service Gesellschaft mit
beschrinkter Haftung, Munich 100.0 2.6
Hypo-Ingatlan Ingatlaforgalmazasi Kft., Budapest 100.0 100.0
Hypo-Leasing Hungéria Kft., Budapest 100.0 100.0
Hypo-Real Haus & Grundbesitz Gesellschaft mbH
& Co. ImmobilienVermietungs KG, Munich 80.0 80.0 EUR 5,456 (2,742)
Hypo-Real Haus- und Grundbesitz Gesellschaft mbH,
Munich 100.0 100.0
Hypolux Portfolio Management (HPM) S.A.,
Luxembourg 100.0 100.0
HypoVereinsbank Bulgaria GmbH, Munich 100.0 EUR 11,063 227
HypoVereinsImmobilien E00D, Sofia 100.0 100.0
I.P.I. Investments Limited, Gibraltar 100.0 100.0
I.P.1. (Braintree) Limited, Gibraltar 100.0 100.0
1.P.1. (Bristol) Limited, Gibraltar 100.0 100.0
1.P.1. (Bury) Limited, Gibraltar 100.0 106.0
L.P.I. (Daventry) Limited, Gibraltar 100.0 100.0
1.P.1. (Runcorn) Limited, Gibraltar 100.0 100.0
L.P.I. (Telford) Limited, Gibraltar 100.0 100.0
L.P.I. Properties (Holdings) Limited, Gibraltar 100.0 100.0 GBP 1,008 1,006
IB Austria Financial Advisors d.o0.0., Zagreb X 100.0 100.0
IFIS Immobilienfinanzierung Information Service
GmbH, Unterfshring 100.0
IL Zweite Industrie Leasing GmbH & Co. KG, Camin 100.0 100.0
IL Zweite Industrie Leasing Verwaltungsgesellschaft
mbH, Camin ) 100.0 100.0
Immobilien-Besitzgesellschaft Heumarkt 50 mbH,
Bochum 100.0 100.0
Imwa Gesellschaft fiir Inmobilienverwaltung mbH,
Munich 95.0
INDEXCHANGE Investment AG, Munich 100.0 EUR 11,200 (1,826)
Industrie-Immobilien-Verwaltung Gesellschaft m.b.H.,
Vienna X 99.9 99.9
Internationale Tourismus-Investment-Service
(Tourism Investment Services International)
Gesellschaft m.b.H., Vienna X 100.0 100.0
Interra Gesellschaft fiir Immobilienverwaltung mbH,
Munich 100.0
Isar Gotham West 38th LLC, New York 100.0 100.0
Isar Related West 20th LLC, New York 100.0 100.0
[sar-Seine Immobilien GmbH, Munich 100.0
J. Griesmayr GmbH, Vienna X 100.0 100.0
KB-Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
KHR Projektentwicklungsgesellschaft mbH & Co.
Objekt Bornitzstrasse 1 KG, Munich 99.0 99.0 EUR (7.644) 12,782
KHR Projektentwicklungsgesellschaft mbH & Co.
Objekt Bornitzstrasse 1 KG, Munich 99.0 99.0 EUR (7,160) 10,226
KHR Projektentwicklungsgesellschaft mbH & Co.
Objekt Bornitzstrasse III KG, Munich . 99.0 99.0 EUR (5,707) 4,090

BT
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KHR Projekteniwicklungsgesellschaft mbH & Co. T
Objekt Bornitzstrasse KG, Munich 99.0 99.0 EUR (16,320) 35,790
KHR Projekteniwicklungsgesellschaft mbH,
Munich 99.0 99.0
KLEA zS-Immobilienvertaietung G.m.b.H,, Vienna X 100.0 100.0 EUR 2,587 69
KLEA zS-Liegenschaftsvermietung G.m.b.H., Vienna X 100.0 100.0 EUR 3,018 612
KM Leasing GmbH, Vienna X 100.0 100.0
KSG Karten-Verrechnungs- und Servicegesellschaft
m.b.H., Vieana X 100.0 100.0 EUR 2,135 199
Lahe Grundstiicks GmEH & Co. KG, Munich 100.0 100.0 EUR 22,319 1,421
Lahe Grundstiicks Verwaltungs GinbH, Munich 100.0 100.0
Landos Immobilien- und Projektentwicklungs
GmbH & Co. Grundstiicksentwicklungs KG,
Munich 100.0 100.0 EUR (12,744) (888)
Landos Immobilien- und Projektentwicklungs GinbH,
Munich 100.0 100.0
LB Beteiligungsgsselischaft Sofia, Sofia X 100.0 100.0
LB Fonds Beraiungsgesellschaft m b.H., Vienna X 100.0 100.0 EUR 88,668 94
LB Holding Gessllschaft m.b.H., Vienna X 100.0 100.0 EUR 47,525 99
LB-Beteiligungs-Aktiengesellschaft, Biel X 100.0 100.0 EUR 3,138 15
Leaseffect-Leasing Gesellschaft m b.H., Vienna X 100.0 100.0
Lenzing Aktiergesellschaft, Lenzing X 50.1 50.1 EUR 232,032 4,287
group with subsidiaries:
Asia Fiber Engineering CmbH, Vienna X 100.0 100.0
Bacell Hande sgesellschaft m.b.H., Lenzing X 100.0 100.0
BLZ - Bildungszentrum Lenzing GmbH,
Lenzing X 75.0 75.0
Cellulose Censulting GmbH, Vienna X 100.0 100.0
Kilo Holding GmbH, Vienna X 100.0 100.0
Lenzing Deutschland Syrcell GmbH, Ditzingen X 100.0 100.0
Lenzing Fikers Corporation, Lewland X 100.0 100.0
Lenzing Freace S.a.rl., Paris X 100.0 100.0
Lenzing Lyocell GmbH & Co. K¢, Heiligenkreuz X 100.0 100.0
Lenzing Lyocell GmbH, Heiligenkreuz X 100.0 100.0
Lenzing Periormance Inc., Lowland X 100.0 100.0
Lenzing Technik GmbH & Co. KG, Lenzing X 100.0 100.0
Lenzing USs Corp., Lowland X 100.0 100.0
Tabuk Unlimited, Dublin X 100.0 100.0
Teifi Limited, Dublin X 100.0 100.0
LFL Luftfahrzeug Leasing GmbH, Hamburg 100.0 100.0
Lion Capital Management (Bermuda) Ltd., Hamilton 100.0
Long Grove N.V_, Curacao X 160.0 100.0
Maffei Vermogensverwaltung AG, Zurich 100.0 100.0 EUR 1,322 163
Manfred Handbiichler GimnkH, Vienna X 100.0 100.0 Co
Marienplatz GroBgarage GmbH, Munich 66.7 DEM 1,278 603
Martius Investiient Company, Dublin 100.0 100.0
MB Liegenschalisverweriung Gesellschaft m.b.H.,
Vienna X 100.0 100.0
MC Marketing GmbH, Vienna X 51.0 51.0
Mediaselect Werbegesellschaft m.b.H., Vienna X 70.0 70.0
Merian Gesellschaft fiir Immobilienverwaltung mbH,
Munich 99.0
Meridies Grundbesitz- und Eebauungsgesellschaft
mbH, Municia 100.0 100.0

- ________________________________________________|




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands

Sect. 16 (4), held of currency of currency

Stock indirectly units units

Corporation Act

Merkurhof Grundstiicksgesellschaft mit beschrankter

Haftung, Hamburg 100.0 100.0 EUR 11,149 172
Milleterra Gesellschaft fiir Immobilienverwaltung
mbH, Munich 99.0
Motor-Finanz GmbH, Bremen 100.0 100.0
Move Mobiiien Verwertungs GmbH, Vésendorf X 100.0 100.0
Mulrangin Ireland, Dublin 100.0 100.0
Nederlandse Hypotheekbank N.v., Amsterdam 100.0 100.0 NLG 4,315 135
New Century Kids Erste Filmproduktion GmbH & Co.
KG i.G., Munich 100.0 100.0
New Uncle B’s Bakery Corp. i.L., Greenwich X 100.0 100.0
NiB Norddeutsche Innovations- und Beteiligungs-
gesellschaft mbH, Hamburg 100.0 100.0 EUR 16,947 5,735
Noris Leasing Gesellschaft mit beschrankter Haftung,
Nuremberg 100.0 100.0
Northern Express Terminals (N.E.T.) B.V.,
Groningen 100.0 100.0
NRS Grundstiicksverwaltungsgesellschaft mbH, Munich 100.0 100.0
0.G. Investment Management Services B.V., Utrecht 100.0 100.0
Olos Immobilien- und Projektentwicklungs GmbH
& Co. Grundstiicksentwicklungs KG, Munich 100.0 100.0
Olos Immobilien- und Projektentwicklungs GmbH
& Co. Vermietungs KG, Munich 100.0 100.0
Olos Immobilien- und Projektentwicklungs GmbH,
Munich 100.0 100.0
Omnia Grundstiicks-GmbH & Co. Betriebs Kg,
Munich <100.0 2.0
Omnia Grundstiicks-GmbH & Co. Objekt
Eggenfeldener StraBe KG, Munich 100.0
Omnia Grundstiicks-GmbH & Co. Objekt
Haidenauplatz KG, Munich 100.0
Omnia Grundstiicks-GmbH & Co. Objekt
Ostragehe KG, Munich 100.0
Omnia Grundstiicks-GmbH & Co. Objekte Sylt KG,
Munich 100.0
Omnia Grundstiicks-GmbH, Munich 100.0
ORAG Polska Sp.z.0.0, Warsaw X 100.0 100.0
ORAG Praha spol. s.r.o., Prague X 100.0 100.0
ORAG-Immobilien Ges.m.b.H.-Vermietungs OHG, Vienna X 100.0 100.0
ORAG-Immobilien Ges.m.b.H. Finanzierungs OEG,
Vienna X 100.0 100.0
ORAG-Immobilien Vermittlungsgesellschaft m.b.H.,
Vienna X 100.0 100.0
Orestos Immobilien-Verwaltungs GmbH, Munich 100.0 100.0
Osterreichisches Verkehrshiiro Aktiengesellschalft,
Vienna X 55.3 55.3 EUR 50,342 7,907
Othmarschen Park Hamburg Wohn- und Gewerbepark
GmbH, Hamburg 51.0 51.0
P.R.P. Performa Research & Portfolio Management AG,
Vaduz 100.0 100.0 CHF 1,635 799
Palais Rothschild Vermietung GmbH, Vienna 100.0 100.0
Palais Rothschild Vermietungs GmbH & Co OEG, Vienna 100.0 100.0 EUR 2,172 (8)
Parkhotel Radebeul Betriebsgesellschaft mbH,
Radebeul 100.0 100.0
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Parus Gesellschaft fiir lnmobilienverwaltung mbH,
Munich 99.0
PBK Asset Management Spdlka Akcyjna, Warsaw X 99.9 99.9
PBK ATUT Towarzystwo Funduszy Inwestyjnych
Spdlka Akcyjna, Warsaw ' X 100.0 100.0
PBK Inwestycje Spélka Akcyjna, Warsaw X 100.0 100.0
PBK Leasing Suélka Akcyjna, Warsaw X 100.0 100.0
PBK Nieruchomosel Spélka z ograaiczona
odpowiedzia, Warsaw X 100.0 100.0
PBK Ochrona Spilka Akcyjna, Warsaw X 100.0 100.0
Pegasus Bautrdger GmbH, Neutraubling 99.0
Pegasus Projeci Stadthaus Halle GinbH, Munich 100.0
Pension Consult Beratungsgesellschaft fiir
Altersvorsorge mbH, Munich 100.0 100.0
Perterra Gesellschaft fiir Immobilienverwaltung mbH,
Munich 99.0
Peter Frank GmibH, Vierna X 100.0 100.0
PHW Vermoégerisverwaliung GmbH, Munich 100.0 DEM 648 34,063
PKBL Spoika Akcyjna, Lubin. X 84.5 84.5
Plan Trade Gesallschaft fiir Immobilienverwaltung
mbH, Munich 100.0 27
Plottos Verwaliuagsgesellschaft mbH & Co.
Immobilien- und Vermietungs kG, Munich 100.0 100.0 EUR (33,090) (29,551)
Plottos Verwaliuagsgesellschaft mbH, Munich 100.0 100.0
Portia Grundstiicks-Verwaltungsgesellschaft mbH & Co.
Objekt XG, Isinaning 100.0
Portia Grundstiicksverwaltungs-Gesellschaft mit
beschrankter Haftung, Ismaning 100.0
Prestine International Ltd.. Tortola X 100.0 100.0
Primeo Fund Limited, George Town X 100.0 100.0
Prunus Immobilien- und Projektentwicklungs GinbH,
Munich . ‘ 100.0 100.0
Quadraterra Gesallschaft fiir Immobilienverwaltung
mbH, Munich 99.0
Quinterra Geselschaft fiir Immobilienverwaltung
mbH, Munich 99.0
R.B.I. spol. sr. 0., Bratislava X 60.0 60.0
Rana-Liegenschaftsverweriung AG, Vienna X 99.0 99.0
Rest-Invest Spaika z ograniczona odpowiedzi alnosica,
Warsaw X 100.0 100.0
Rhapsody Limiied Partnarship, George Town X 58.0 58.0
Rhoterra Gesellschaft fiir immobilienverwaltung mbH,
Munich 99.0
Richland Hills Center L.F., Dallas 100.0 100.0 usD 5,183 316
Risklab GmbH Private Research Institute for Financial
Studies, Munich 100.0 100.0
Riverplate Finance Ltd.. London X 85.0 85.0
Rolin Grundstiicksplanungs- und -verwaltungs-
gesellschaft mbH, Munich 100.0 100.0 EUR 2,732 1,016
Roncasa Immobilien-Verwaltungs GmbE, Munich 90.0 90.0 EUR (30,166) 4
Rotus Immobilien-Verwaltungs GmbH & Co. Objekt
Eggenfeldens:> Stra3e KG. Munich 97.0 97.0 EUR (44,303) 1,882
Rotus Immobilien-Verwaltungs GmbH, Munich 100.0 100.0
RR Fund, Dublin 100.0 100.0
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Rudolf Hinterecker GmbH, Vienna X 100.0 100.0
Salvatorplatz-Grundstiicksgesellschaft mbH & Co. OHG

Saarland, Munich® 100.0
Salvatorplatz-Grundstiicksgesellschaft mbH, Munich 100.0
Saphira Immobilien- und Projektentwicklungs GmbH

& Co. Frankfurt City West Office Center und

Wohnbau KG, Munich 99.0 99.0 EUR 0 86,945
Saphira Immobilien- und Projektentwicklungs GmbH,

Munich 99.0 99.0
SCB Industriebeteiligungen 1989 Gesellschaft m.b.H.,

Vienna X 100.0 100.0 EUR (10,594) (4)
Schiffler-Block Objekt-GmbH & Co KG, Munich 100.0 1.0 EUR 3,612 0
Schéffler-Hof Objektgesellschaft Beteiligungs-GmbH,

Munich 100.0
SchloBberg-Projektentwicklungs-GmbH und Co 683 KG,

Munich 99.0 99.0
Schoeller - Dienstleistungs GmbH, Vienna 100.0 100.0 EUR (1,099) 1
Schoeller Capital Management AG, Vienna 100.0 100.0 EUR 15,233 1
Schoeller Leasing Gesellschaft m.h.H., Vienna 100.0 100.0
Schoeller Leasing Gesellschaft mbH & Co. KG, Vienna 100.0 100.0
Schonefeld Wohn- und Gewerbebau GmbH & Co.

»Neues Wohnen« KG, Schonefeld 99.0 99.0 EUR (4,584) 0
Schénefeld Wohn- und Gewerbebau GmbH & Co.

Dorfanger KG, Schonefeld 90.0 90.0
Schénefeld Wohn- und Gewerbebau GmbH,

Schoénefeld 99.0 99.0
Selfoss Verwaltungsgesellschaft mbH, Munich 100.0 100.0
Self Trade Casino SA, Paris 51.0 51.0
SFB Stockerauer Finanzierungsberatungs- und

Beteiligungsgesellschaft m.b.H., Stockerau X 100.0 100.0
Shop in der Kunsthalle GmbH Miinchen, Munich 100.0
SIA VereinsLeasing Riga, Riga 100.0 100.0
Simon AG i.L., Diisseldorf <100.0 DEM 5,574 819
Sirius Immobilien- und Projektenwicklungs GmbH,

Munich 99.0 99.0 EUR (141,040) 17,319
SKWB Schoellerbank Financial Services GmbH, Vienna 100.0 100.0 1
SKWB Schoellerbank Invest AG, Salzburg 100.0 100.0 EUR 3,093 460
sm-end-2-end.de AG, Munich 67.0
Softwareservice- und -beratungsges. m.b.H., Vienna X 100.0 100.0
Solos Immobilien- und Projektentwicklungs GmbH &

Co. Sirius Beteiligungs KG, Munich 100.0 100.0 EUR (28,356) (14)
Solos Immobilien- und Projektentwicklungs GmbH,

Munich 100.0 100.0
SR Immobilien Verwaltungs GmbH, Munich 100.0
ST Liegenschaftsverwertungs Aktiengesellschaft,

Vienna X 99.7 99.7 EUR 9,129 498
STEL-Holding GmbH, Vienna X 99.8 99.8
Steyr Mannlicher Aktiengesellschaft & Co KG, Steyr X 100.0 100.0 EUR 169 (3,714)
Steyr-Mannlicher Aktiengesellschaft, Steyr X 100.0 100.0
Suhler Jagd- und Sportwaffen GmbH, Suhl X 51.0 51.0
Surfside Vermont Real Estate Corporation I (SVRECI),

New York 100.0
Synterra Gesellschaft fiir Immobilienverwaltung mbH,

Munich 99.0
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T & P Frankfuri Development B.v., Amsterdam 87.5 87.5 EUR (7.456) (2,114)
T & P Vastgoed Stuttgart B.V., Amsterdam 87.5 87.5 EUR (15,694) (7,003)
Tai Tam Limited, London 100.0
Teledata Consulting und Systemmanagement
Gesellschafi mn.b.H., Vienna X 100.0 100.0
Terra Magna Gasellschaft fiir Immobilienverwaltung
mbH, Munich : : 99.0
Terronda Development B.V., Amsterdam 100.0 100.0
The cA Managzment Company Ltd., St. Peter Port X 100.0 100.0
The Greater Manchester Property Enterprise Fund
Limited, London 100.0 < 100.0 GBP 1,497 1,300
TL 1 Tank Leasing Verwaltangsgeselischaft mbH,
Camin ‘ o 100.0 100.0
TL Dritte Tank Leasing Verwaltungsgesellschaft mbH,
Hamburg 100.0 100.0
TL Flinfte Tank Leasing GmbH & Co. KG, Camin 100.0 100.0
TL Zweite Tank Leasing Verwaltungsgesellschaft mbH,
Camin 100.0 100.0
Tolmers Company, Dublin : 100.0 100.0
Towarzystwo Ubszpieczeniowe PBK Spdlka Akcyjna,
Warsaw X 100.0 100.0
Transterra Gesalischaft fiir Immobilienverwaltung
mbH, Munich 99.0
Treuconsult Beieiligungsges=llschaft m.2.H. & Co
Geschiftsausstattungsleasing kG, Vienna X 100.0 100.0
Treuconsult Beteiligungsgessllschaft m.b.H. & Co kG,
Vienna X 100.0 100.0
Treuconsult Beteiligungsgesallschaft m.b.H., Vienna X 100.0 100.0 EUR 93,760 297
Triterra Gesellschaft fiir [Immobilienverwaltung mbH,
Munich 99.0
TSG EDV-Terminal-Service Ges.m.k.H., Vienna X 100.0 100.0
Tumulus B.V., Arasterdam 61.7 61.7
TWS Transportinittel-Vermietung Beteiligungs-
gesellschaft mbH, Camin 100.0 100.0
TWS Transportmittel-Vermietung GmbH & Co. K, o
Camin T 100.0 100.0 EUR 2,856 16
UBF Mittelstandsfinanzierungs AG, Vienna .- . ¢ 100.0 100.0
Ubiterra Gesellschaft fiic Immobilianver waltung mbH,
Munich 100.0 100.0
Union Verwaltungs- und Treuhanc-Gesellschaft mit
beschrinkter Hafturg, Hamburg 100.0 100.0
Universale-Bau Aktiengese lschaft, Vienna X 100.0 100.0 EUR 67,151 2,552

group with subsidiaries:

»Bruno Freibauer-Fonds« Unterstiitzungs-

einrichtung GmbH, Vierna X 100.0 100.0
»Unimac« Planungs- und Baugesellschaft m.b.H.,

Vienna X 100.0 100.0
»Universale-Bau« Geselischaft ni.h.H., Munich X 100.0 100.0
Arpad Center Invest. und Dienstleistungs-

bauges.m.b.H., Budapest X 74.1 74.1
Bautechniscite Priif- u. Versuchsanstalt Geseliscaaft

m.b.H,, Maria Lanzendorf X 100.0 100.0
CARE-Realitdten Ges.m.b.H. & Co. KG, Vienna X 100.0 100.0
CARE-Realititen Ges m.h.H., Viznna X 100.0 100.0

|
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Dritte UNIPRO Immobilien-Projektierungs-
gesellschaft m.b.H, Berlin X 100.0 100.0
Erste UNIPRO Immobilien-Projektierungs-
gesellschaft m.b.H., Berlin X 100.0 100.0
Frohlich, Bau- und Zimmereiunternehmen,
Gesellschaft m.b.H., Kapfenberg X 100.0 100.0
Grund- und Sonderbau Gesellschaft m.b.H., Vienna X 100.0 100.0
GRUWA Grundbau und Wasserbau GmbH, Berlin X 100.0 100.0
H. Schu & Co. Spezial-Abbruchunternehmen
Gesellschaft m.b.H., Vienna X 100.0 100.0
Hazet Bauunternehmung GmbH & Co KG, Vienna X 100.0 100.0
HAZET Bauunternehmung GmbH, Vienna X 100.0 160.0
Ing. Arnulf Haderer Gesellschaft m.b.H., Vienna X 100.0 100.0
International Business Center Kft., Budapest X . 100.0 100.0
I1SB Universale Bau GmbH, Brandenburg X 100.0 100.0
Objekta Errichtungs- und Verwertungsgesellschaft
m.b.H., Salzburg X 100.0 100.0
OEKOTECHNA Entsorgung- und Umwelitechnik
Gesellschaft m.b.H., Vienna X 100.0 100.0
P & U Biiro- und Wohnparkerrichtungsges.m.b.H.,
Vienna X 100.0 100.0
PMG Bauprojektmanagementgesellschaft m.b.H.,
Vienna X 100.0 100.0
Property Partners Service- und Investitions-
ges.m.b.H, Budapest X 100.0 100.0
UiB Universale Bau Holding Gesellschaft m.b.H.,
Berlin X 100.0 100.0
Union - Baugesellschaft, Baumaschinenhandels KG,
Vienna X 100.0 100.0
Universale Bahnbau Gesellschaft m.b.H.,
Salzburg X 100.0 100.0
Universale Belgium S.A., Uccle, Brussels X 100.0 100.0
Universale Budapest Kft., Budapest X 100.0 100.0
Universale International Gesellschaft m.b.H.,
Vienna X 100.0 100.0
Universale International Projektmanagement
GmbH, Berlin X 100.0 100.0
Universale International spol s.r.0., Prague X 100.0 100.0
Universale-International Projektszervezesi Kft.,
Budapest X 100.0 100.0
Weinfried Bautrdger Gesellschaft m.b.H., Vienna X 100.0 100.0
Zapadni Trgovacki Centar d.o.o., Rijeka X 100.0 100.0
Zitna Building s.r.0., Prague X 100.0 100.0
Zweite Unipro Immobilien-Projektierungs-
gesellschaft m.b.H., Berlin X 100.0 100.0
Uraby Limited, Dublin 100.0 100.0
US Office Great American Tower L.P., Dallas 100.0 100.0
Us Office 11 L.P., Dallas 100.0 100.0
Us Office IV L.P., Dallas 100.0 100.0
Us Office V L.P., Dallas 100.0 100.0
Us Office vi1 L.P., Dallas 100.0 100.0
US Property Investments Inc., Dallas 100.0 100.0 USD 44,383 3,337
usl-Investments Inc., New York 100.0 100.0 usp 562 1,297
V.M.G. Vermietungsgesellschaft mbH, Munich 100.0 100.0
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VB Europa Erste [mmobilien - Objzkt Niederlande -

Verwaltungs (mbH, Hamburg 100.0 100.0 EUR 1,740 751
vB Europa Immobilien Verwaltungs GmbH, Hamburg 100.0 100.0
vB Fund Services Limited, Dublin 100.0 100.0
VB Private Equiiy GmbH, Hamburg 100.0 100.0
vB Treuhand GmbH, Hamburg 100.0 100.0
VB USA Immobiiien Verwaltung GmbH, Hamburg 100.0 100.0
VCI Volta Center Immobilienverwaltungs GmbH,
Munich 99.0 99.0 EUR (32,632) G
Vega Informatik Projekt Consult EDV-Software- 7 7
entwicklungsgesellschaft m.b.H., Vienna X 100.0 100.0
Verba Verwaltungsgesellschaft mbH, Munich T 64.3
Vereinsbank Leasing Iniernetional GmbH & Co KG,
Hamburg 100.0 100.0
Vereinshank Leasing Iniernational Verwaltungs-
gesellschaft mbH, Hamburg 100.0 100.0
Vereinsbank-Inimobilien-Verwaltungs GmbH,
Hamburg 100.0 100.0 EUR 1,915 646
Vereinsbank-Internationale-immobilien-Verwaltungs T
GmbH, Hamburg - 100.0 100.0 EUR 807 439
VereinWest Ovesseas Finance {(Jersey) Limited, T
St. Helier 100.0 100.0
Verwaltung Grundstiicksgesellschaft Geibelstra3e
Leipzig mbH, Nuremberg 100.0 100.0
Verwaltung Grundstiicksgesellschaft Schuhhagen
Greifswald mbH, Nuremberg 100.0 100.0
Verwaltungsgessllschaft Katharinenhof mbH, Hamburg T 100.0 100.0
Vivaterra Gesellschaft fir Immobilienverwaltung mbH,
Unterféhring 99.0
Von Ernst Capital Management SA, Luxembourg 100.0 100.0 CHF 10,748 10,308
Von Ernst Deutscialand Gasellschaft fiir Vermégens-
planung mbH, Frankfurt/Main 100.0 100.0
Von Ernst Fund Management AG, Berne T 100.0 100.0 CHF 10,548 3,110
Von Ernst Trust & Consulting AG, Zurich 100.0 100.0
vuwB Investments Inc., New York ’ 100.0 100.0
vv City General Partner Ltd., London 100.0 100.0
VV CR 1s.r.o., Prague 100.0 100.0
vv Edinburgh General Partner Ltd., London i 100.0 100.0
vv Edinburgh Retail Warehouse General Partner Ltd.,
London 100.0 100.0
vV Epsom General Partner Ltd., London 100.0 100.0
vv General Partuer Ltd., _ondon 100.0 100.0
vv Hungaria I Szolgaltato es Tanacsado Kft., Budapest 100.0 100.0
vv Immobilien Verwaltungs GmbH. Munich 70.0 DEM 2,090 1,090
vv Milton Keynes General Partner Lid., London T 100.0 100.0
vv Nominees Ltd., London 100.0 100.0
vV Northampton (General Partner Ltd., London 100.0 100.0
vv Northhampton (No 2) General Partner Ltd., London T 100.0 100.0
vV Real Property :.P. Livited, London 100.0 100.0
vV Redhill General Partner Ltd., London 100.0 100.0
vV Scho General Partner Ltd., London 100.0 100.0
Vv Stockton General Pariner Ltd., London 100.0 100.0
vv Taunton Genoral Partnier 1.td., London 100.0 100.0
vV Wolverhamptoa General Partner Ltd., London T 100.0 100.0




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria’ total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
vVB Gesellschaft zur Vermittlung von Finanz-

dienstleistungen mbH, Munich 100.0 80.0
VYY-Verméogensverwaltungsgesellschaft m.b.H.,

Vienna X 100.0 100.0
WBI Beteiligungs Ges.m.b.H., Vienna X 100.0 100.0 EUR 240,196 7,887
WEAG Leasing Gesellschaft m.b.H., Vienna X 100.0 100.0
WEILBURG Grundstiickvermietungsgesellschaft m.b.H.,

Vienna X 100.0 100.0 EUR 2,535 (294)
Westfalen Immobilien-Servicegesellschaft mbH,

Bochum 100.0 100.0
Westfalen Kapitalverwaltungsgesellschaft mbH,

Bochum 100.0 100.0
Westhyp Finance B.V., Amsterdam 100.0 100.0 EUR 1,498 476
Westhyp Immobilien Holding GmbH, Dortmund 100.0 100.0
WestHyp Immobilien Management GmbH,

Dortmund 100.0 100.0
WHI-Wiirttemberger Hypo Immobilienbewertungs-

und Beratungsgesellschaft mbH, Stuttgart 100.0 100.0
WIGAST Gesellschaft m.b.H., Vienna X 100.0 100.0 EUR 10,627 7,138
Wirtschaftsverein der Angestellten der Creditanstalt-

Bankverein, reg. Gen.m.b.H., Vienna X 54.7 54.7 EUR 9 (1,649)
Wochenkurier Verlagsgesellschaft mbH, Hagen 75.0 75.0 EUR 590 538
Wiistenrot stambena stedionica d.d., Zagreb X 100.0 100.0 EUR 3,602 (1,395)
Zentralexport Handelsgesellschaft m.b.H., Vienna X 100.0 100.0
2 Associated companies
21 Companies valued at equity*

211 Banks and financial institutions
Adria Bank Aktiengesellschaft, Vienna X 29.3 29.3 EUR 27,719 954
B.1LI. Creditanstalt International Bank Ltd.,

George Town X 50.0 50.0 KYD 12,795 2,669
Banco B.1. Creditanstalt $.A., Buenos Aires X 50.0 50.0 ARS 54,600 5,386
Banco Popular Hipotecario S. A., Madrid <50.0 EUR 79,941 5,313
Bank fiir Kdrnten und Steiermark Aktiengesellschaft,

Klagenfurt X 29.1 29.1 EUR 170,582 12,427
Bank fiir Tirol und Vorarlberg Aktiengesellschaft,

Innsbruck X 41.7 41.7 EUR 204,913 22,093
Bausparkasse Wiistenrot Aktiengesellschaft, Salzburg X 26.0 26.0 EUR 329,216 6.847
International Moscow Bank, Moscow 41.0 UsD 80,396 24,122
Investkredit Bank AG, Vienna X 26.7 26.7 EUR 269,381 20,930
Oberbank AG, Linz X 32.4 32.4 EUR 379,234 27,271
Qesterreichische Kontrollbank Aktiengesellschaft,

Vienna X 49.2 49.2 EUR 231,194 27,569
21.2  Other companies*

3. Anlagen Vermietung Gesellschaft m.b.H., Vienna X 50.0 50.0
Incorporated in the subgroup totals for
Bank Austria Creditanstalt Leasing GmbH, Vienna

(see “Subsidiaries/

Consolidated subsidiaries” below):

Bank Austria — Wiener Stadtische KFZ Leasing

GmbH, Vienna X 50.0 50.0




Name and registered ofiice Bank Percentage interest Currency Equity capital Net income
Austria” total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act

Bank Austria Leasing IMMORENT Immobilien-

leasing GmbH, Vienna X 50.0 50.0

Brewo Grundstiicksverwaltungs-Gesellschaft

m.b.H., Vienna X 25.0 25.0

CAC Leasing Slovakia a.s., Bratislava X 30.0 30.0

CAC-Leasing a.s., Prague X 50.0 50.0

CALG Hotelbetrieb GmbH, Vienna

(subsidiary) X 100.0 100.0

Creditanstait-SKB Leasing d.o.0., Ljubljana X 40.0 40.0

Die Erste-Irunorent-Z-Einrichtungshaus-

verwertungsgesellschaft m.b.H., Vienna X 33.2 33.2

Eurolease Immoreni Grundverwertungs-

gesellschaft nmi.b.H., Vienna X 50.0 50.0

FAMWAG Gebhidudemanagement Ges.m.b.H., Vieana X 26.0 26.0

Hotel Heiligenblut Betriebs GmbH NfG. XG, Vienna

(subsidiary} T T 100.0 100.0

HYPO-BA Lessing SﬁdvGi‘leH, Klagenfurt X 50.0 50.0

Immorent-Theta Grundverwertungsgesellschalt

m.b.H., Vienna : X 50.0 50.0

LBL drei Grundstiickverwaltung Geseilschaft

m.b.H,, Vienna X 33.4 33.4

LBL eins Grundstiickverwaltung Gesellschaft

m.b.H., Vienna X 25.0 25.0

Liba Grundstiicksverwaltungs-(Gesellschaft m.b.H.,

Vienna X 50.0 50.0

Neubau Augasse 9 Errichtungs- und Vermietungs-

gesellschaft m.b.H., Vienna X 50.0 50.0

Objekt-Lease Grundstiicksverwaltungsgesellsciaft

m.b.H., Vienrna X 50.0 50.0

Purge Grundstiicksverwaltungs-Gesellschaft m.b.H

Vienna X 50.0 50.0

Rembra Leacing Gesellschaft m.b.H., Vienna X 50.0 50.0

RIL 11 Raiffeisen Immobilien Leasing Ges.m.b.H.,

Vienna X 50.0 50.0

Schul- und Amtsgebéude Grundstiicksverwaltungs-

gesellschaft m.b.H., Graz X 33.3 33.3

Schulerrichtungsgeseilschaft m.b.H., Vienna X 50.0 50.0

Steyba Grundstiicksverweltungsgesellschaft

m.b.H., Vierna X 50.0 50.0
BBA Finanz- un< Unternehmensbeteiligungs :

Gesellschaft m.b.H., Vienna

(subsidiary) X 100.0 100.0 EUR 296,809 103,170
Bode Grabner Esve AG & Co. KG, Grinwald 49.0 49.0
CA Versicherung AG, Vienna 50.0 50.0 EUR 9,470 2,283
Daihatsu Autohandelsgesellschaft m.b.H., Vienna 20.0 20.0
G+] Business Channel GmbH Munich 40.0 40.0 EUR 2,161 (5,769)
HI-Vermogensverwaltungsgesellschaft mbH, T

Munich 49.8 EUR 657,190 22,596
LBL-Immorent Leasingsgesellschaft m.b.H., Vienna X 50.0 50.0
Sun F. & C. Asset Management (India) PvL Limited.

Mumbai 43.5 43.5 EUR 2,900 (441)
Union Versicherwigs-Akiiengesellschaft, Vienna X 33.3 33.3 EUR 34,051 5,683
Wegraz Immobilien Treuhand und Bautriger GmbH,

Graz ’ X 50.0 50.0




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria” total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
2.2 Minor associated companies*
2.2.1 Banks and financial institutions
»AirPlus« Air Travel Card Vertriebsgesellschaft m.b.H.,

Vienna X 33.3 33.3
Osterreichische Hotel- und Tourismusbank

Gesellschaft m.b.H., Vienna X 50.0 50.0 EUR 25,970 430
SBR »Samopomoc Chlopska«, Warsaw

(share of voting rights: 49.2) 74.4 74.4 PLN 21,917 1,246
Schwibische Bank AG, Stuttgart 25.1 DEM 33,559 5,031
2.2.2  Other companies
Babcock & Brown GmbH, Munich 50.0
Bode Grabner Beye AG, Grinwald 49.0 49.0
Aerodrom Bureau Verwaltungs GmbH, Berlin 32.0 32.0
Airport Bureau Verwaltungs GmbH, Berlin 32.0 32.0
Amastria-CA Finanzierungsberatung Gesellschaft

m.b.H., Vienna X 50.0 50.0
Austria Ticket Ges. m.b.H., Vienna X 42.9 42.9
B.V. Verenigd Onroerendgoed Vermogen,

Amsterdam 50.0 50.0 NLG 127,038 6,078
Bavaria Finance Holdings, LLC, New York 49.0 49.0 usp 17,882 (493)
Bethmann Liegenschafts KG, Frankfurt/Main 50.0 50.0 EUR 11,248 2,337
BFAG - Holding Gesellschaft m.b.H, Vienna X 46.1 46.1 EUR 3,528 423
Blauwkruid B.v., Rotterdam 50.0 50.0
Brau und Brunnen Versicherungs-Vermittlungs-

gesellschaft mbH, Dortmund 50.0 50.0
CA Global Property Internationale Immobilien AG,

Vienna X 29.5 29.5
CALG 435 Grundstlickverwaltung GmbH, Vienna X 50.0 50.0
CALG Secunda Grundstiickverwaltung GmbH, Vienna X 25.0 25.0
CALG Vomido Grundstiickverwaltung GmbH, Vienna X 50.0 50.0
CMP Capital Management Partners GmbH, Berlin 40.5
Cruquius Park Vastgoed B.V., Best 26.5 26.5
Deruko Handelsgesellschaft mhH, Luxembourg 24.9 24.9
DFA Deggendorfer Freihafen Ansiedlungs-GmbH & Co.

Grundstiicks-KG, Deggendorf 50.0 50.0
DFA Deggendorfer Freihafen Ansiedlungs-GmbH,

Deggendorf 50.0 50.0
DIA Vermogensverwaltungs-GmbH, Munich 33.0 DEM 4,422 (20)
Dospa Immobilien Leasing Geselischaft m.b.H.,

Vienna X 25.0 25.0
East Fund Managementberatung GmbH, Vienna X 49.0 49.0
EFM Optiva Asset Management, Tartu X 50.0 50.0
EFM Private Partners, L.P., George Town X 50.5 50.5
Euro Synergies Management S.A., Paris 20.0
First Liechtenstein Investment Fonds Verwaltungs-

Aktiengesellschaft, Vaduz 50.0 CHF 1,598 479
FSB FondsServiceBank GmbH, Unterféhring 50.0 50.0 EUR 5,178 (21)
Garagen-, Einkaufs- und Freizeitzentrum Nassfeld

Ges.m.b.H. & Co KG, Villach X 28.6 28.6
GED Capital Development S.A., Madrid X 29.0 29.0
GED Eastern Fund, Nicosia X 50.0 50.0

Y



Name and regisiered office Bank Percentage interest Currency Equity capital Net income
Austria” total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
GfA-Gesellschafi fiir Anwendungseatwicklung mbH,

Stuttgart 33.3 33.3
Global Life Science Limited Fartnership, St. Peter Fort 25.0 EUR 17,615 (1.,482)
Gérnoslaski Fundusz Restrukturyzacyjny Spélka Ake,

Katowice X 50.0 50.0
GrECo International Aktiengesellschaft, Vienna X 20.0 20.0 EUR 3,225 1,315
Heizkraftwerk Cottbus Verwaltungs GmbH, Munich ‘ 33.3
Heizkraftwerke-Pool-Verwaltungs-GmbH, Munick .. . = . 33.3
Hofgarten Grurdbesitz Verwaltung GmbH, Berlin- .. . . . .. 49.6 49.6 -
Hofgarten Real Estate B.V., Amsterdam 47.2 47.2 EUR (30,504) (9,841)
Hutter & Schrantz Aktiengessllschaft, Visnna X 33.9 33.9
IBJ-BA Consulting Investitionsberatung GmbH, Vienna X 50.0 50.0
ILD Joint Venture Ltd., Gdynia X 47.0 47.0 EUR (11,279) (1,024)
Immotrust Anlagen Aktiengesellschaft, Vienna X 25.0 25.0 EUR 47,803 819
Informations-Technologie Austria GmbH, Vienna X 74.0 74.0 EUR 15,361 10
Interfinanziariz S.A., Lugano 333 33.3
IPG-Industriepark Gydr Projektierungsgesellschaft

m.b.H., Vierma X 40.0 40.0
itp Finanzservice Verwaltungsgesellschaft mbH,

Paderborn ) 30.0
Kalleo Projekt Donaufelderhof GmbH, Vienna X 40.0 40.0
Kapital-Beteiligungs Aktiengsselischaft, Vienna X 20.0 20.0 EUR 8,675 203
Katowicki Hurt Towarowy Sp_élké Alcyjna, Katowi(‘;e X 34.0 34.0
Lambacher HITIAG Leinen Aktiengesellschalft, S

Stadl-Paura X 45.5 45.5 EUR 7,910 (2,076)
Leasing 431 Grundstlickverwaltung Gesellschaft

m.b.H., Vierna X 20.4 20.4
Leasing 439 GmbH, Vienna X 50.0 50.0
Life Science Ventures GinbH Global Equity Advisacs,

Munich 33.4
Lorit Immobilien Leasing Gasellschaft m.b.H., Vienna X 25.0 25.0
M.A.LL. Finanzberatung GmbH, Vienna X 49.0 49.0 EUR 5,774 1,408
MOC Verwaltunzs GmbH & Co. Immobilien XG,

Munich 23.0 23.0 EUR (10,933) (3,586}
MOC Verwaltunzs GmbH, Munich 23.0 23.0
MUC-Gewerbepark Hallbergmoos CmbH & Co.”

Grundstiicksarschlieungs-KG, Munich 40.0 40.0 EUR (4,504) (106)
Muc-Gewerbepark Hallbergmoos GmbH. Munich : 40.0 40.0 i
oC Immobilienverwaltungs-GmbH, Frankfurt/Main 50.0 50.0
0cC Orga Consuli GmbH &-Co. Baubetreuungs-KgG,

Frankfurt/Main ' 50.0 50.0
OHFT- Vermogensverwaliurgsgesellschaft m.b.H.,

Vienna X 25.0 25.0 EUR 2,407 105
Osterreichische Wertpapierdaten Service GmbH,

Vienna X 29.7 29.7
Palatin Grundstickverwaltungs Gesellschaft m.b.H..

Stockerau X 50.0 50.0
PDF Project Development Fund GmbH & Co. KG, Munich 25.0 DEM 3,872 (28)
PDF Project Development Fund Management Gmbtl,

Munich ’ 25.0
PGRI »Aktyn« Sp. z 0.0., Warsaw 47.0 47.0 PLN 11,280 5,010
Piaszter 68 Fund, Budapast X 42.7 42.7
Polish Banking Systems S.A., Warsaw h 48.9 48.9
Projekt-GbR Kronstadter Strasse Munich, Munich 50.0 50.0 EUR (19,095) 0]




Name and registered office Bank Percentage interest Currency Equity capital Net income
Austria” total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
Przedsiebiorstwo Produkcjno-Uslugowe Budpress

Sp.z 0.0., Warsaw 36.2 36.2
Railterra Immobilienverwaltungs GmbH, Munich 33.0 33.0 EUR (7,378) 243
RCB Hotelbeteiligungs-GmbH, Klagenfurt X 50.0 50.0
Rudolf Lechner & Sohn Verlags- & Commissions-

buchhandlung Aktiengesellschaft (in liquidation),

Vienna X 23.0 23.0
Sano Grundstiicks-Vermietungsgesellschaft mbH & Co.

Objekt Dresden KG, Diisseldorf 33.3 33.3 EUR 11 (437)
S-Informatik Gesellschaft m.b.H., Vienna X 40.0 40.0
SK BV Grundstiicksentwicklung GmbH & Co. KG,

Cologne 25.0 25.0
SK BV Grundstiicksentwicklung Verwaltung GmbH,

Cologne 50.0 50.0
Soma Grundstiicks-Vermietungsgesellschaft mbH

& Co. Objekt Darmstadt KG, Diisseldorf 33.3 33.3 EUR 11 (678)
Sparkassen-Haftungs Aktiengesellschaft, Vienna X 28.3 28.3
Spoorstaete Beheer B.V., Amersfoort 50.0 50.0
Super Media Holding Spdlka Akcyjna, Warsaw X 25.0 25.0
TAW Trade Corporation Ptd Ltd., Singapore X 50.0 50.0
TC TrustCenter GmbH, Hamburg 25.0 DEM 37,534 (1.632)
Terreno Grundstlicksverwaltung GmbH & Co

Entwicklungs- und Finanzierungsvermittlungs-KgG,

Munich 50.0 50.0 EUR (254,455) 4,358
Terreno Grundstiicksverwaltung GmbH & Co.

Objektgesellschaft Grillparzerstrasse, Munich 50.0 EUR (26,316) 0
Terreno Grundstiicksverwaltung GmbH & Co.

Objektgesellschaft Hallbergmoos I, Munich 50.0 EUR (9,856) 1,059
Terreno Grundstiicksverwaltung GmbH & Co.

Objektgesellschaft Hallbergmoos 11, Munich 50.0 EUR (18,332) (2)
Terreno Grundsticksverwaltung GmbH & Co.

Objektgesellschaft Kdln, Munich 50.0 50.0 EUR (18,516} 0
Terreno Grundstiicksverwaltung GmbH, Munich 50.0 50.0
Tishman Speyer Berlin GmbH & Co.

Friedrichstrasse KG, Berlin 49.0 6.0 EUR (229,749) (121,496)
TISI Leasing Gesellschaft mbH, Vienna X 30.0 30.0
Tremonis GmbH, Brauerei-Nebenerzeugnisse,

Dortmund 44.5 44.5
Udeko Handelsgesellschaft mbH, Luxembourg 24.9 24.9
Unitas Wohnbau Ges.m.b.H., Vienna X 49.0 49.0
VBV acht Anlagen Vermietung Gesellschaft m.b.H.,

Vienna X 25.0 25.0
Vereinigte Pensionskasse Aktiengesellschaft, Vienna X 30.1 30.1 EUR 15,076 725
Vierte Airport Bureau Center KG, Areal Bau-

Investitionen GmbH & Co., Berlin 32.0 32.0 EUR 900 (5,980)
WBRM-Holding GmbH, Essen 50.0 DEM 165,976 (14,743)
Wika Leasing Gesellschaft m.b.H., Vienna X 25.0 25.0
Wisus Beteiligungs GmbH & Co. Zweite

Vermietungs-KG, Munich 33.0 33.0 EUR 2,223 (289}
Wohndomicil Am Henningbach Grundstiicksentwick- )

lungs GmbH & Co. Objekt Markt Schwaben KGi.L.,

Munich 50.0 50.0
Wohndomicil Am Henningbach Grundstlicksentwick-

lungs GmbH, Munich 50.0 50.0




m
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3. Holdings of 20% to 50%
without significant influence
31 Banks and financial institutions
August Lenz & Co., Munich® 47.5
Bankhaus C.L. Seeliger, Wolfenbiitiel® 28.4 28.4
Clearing Bank Hannover AG, Hanover 33.3 333 EUR 5,272 (1,834)
Deutsche Schifishank AG, Rremen &nd Hamburg 20.0 20.0 EUR 226,196 24,031
Hansa-Nord-Lux Managementgesellschaft,

Luxembourg 50.0 50.0 EUR 1,417 277
Notartreuhandhank AG. Vienna 25.0 25.0 EUR 5,524 497
Wiener Kreditbiizgschaitsgesellschaft m.b.H., Vieina X 24.5 24.5 EUR 4,378 37
3.2 Other companics*

»Uni« Gebdudemanagement GmbH, Linz X 50.0 50.0

A. Asmussen GmbH, Hamburg 50.0 50.0

ABO Asphalt-Bau Oeynhausen GmbH, Oeynhausen X 325 32.5 EUR 231 1,165
AdAstra Erste Beteiligungs GmbH, Munich

share of voting rights: 14.97% 49.0
Akbar Marketing e Servicos Lda, Conchelho de

Funchal X 48.0 48.0
Allgiuer Brauhaus AG, Kempten 321 DEM 10,653 365
Allgemeine Batgesellschaft - A. Porr Aktien-

gesellschaft, Vienna X 32.6 32.6
Allgemeine Baugssellschaft — A.Porr AG & Universale-

Bau AG, OHG zur Errichtung von Eigentums-

wohnungen, Vienna X 50.0 50.0
Allianz Immob:‘ienfonds GmbH & Co. 2 KG,

Munich 41.7 41.7
Allrisk Bau-Versicherungsdienst Gesellschaft m.b.H.,

Vienna X 26.0 26.0
Arwag Wohnpa+k Fockygasse Vermietungsges.m.b.H.

& Co KEG, Vienna X 42.9 42.9
Asphaltmischwerk Betriebsgesellschaft m.b.H.

& Co. KG, Rauchenwarth X 20.0 20.0
Asphaltmischweurk Betriebsgesellschaft m.b.H., .

Rauchenwart X 20.0 20.0
Athlon Place Verwaltung und Versorgungsgesellschaft

mbH, Frankfurt/Main 20.0 20.0
Austria Rail Engineering Osterreichische Eisenbazn

Transport Plaaungs- und Beratungsgesellschaft

m.b.H., Vierina X 40.0 40.0
AVW Albrecht Varmogensverwaltung Aktiengesell-

schaft, Buxtehude 49.0 49.0 EUR 16,128 3,311
Babcock & Brown Investnent Management Partuers

LP, Dover 20.0
Babcock & Brown LP, Dover 20.0
Banco BBA-Creditanstali S.A., Sao Paulo X 48.0 48.0
Bank Austria Creditansts1t Fuhrparkmanagement

GmbH, Vienna X 50.0 50.0
Bavaria Filmku.ist GmbH, Munich 32.0 32.0 DEM 8,045 776
BayBG Bayerisc!ie Beteiligungsgesellscheft mbH,

Munich 22.5 DEM 160,550 12,651
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Austria’ total of which: in thousands  in thousands
Sect. 16 (4), held of currency of currency
Stock indirectly units units
Corporation Act
BBA Creditanstalt Empreendimentos S/C Ltda,
Sao Paulo X 48.0 48.0
BBW Software GmbH i.L., Frankfurt/Main 33.3
BEB Bayerische Elektronik Beteiligungs-GmbH & Co.
KG, Munich 37.3 DEM 133,960 234
Beteiligung MPV Projektentwicklung GmbH,
Hamburg 50.0 50.0
CA-Gebdudevermietungsgesellschaft m.b.H., Vienna X 50.0 50.0
Central Business Center Rt., Budapest X 33.9 33.9
clickfish.com GmbH, Hamburg 26.0 26.0 EUR 445 (398)
Continentale Finanzgesellschaft A. Asmussen G.m.b.H.
& Co., Hamburg 49.0 49.0
Corvin Hotel Stadt Salzburg Errichtungs- und
Betriebs-AG, Vienna X 35.5 35.5
DDSG Blue Danube Schiffahrt GmbH, Vienna X 50.0 50.0
Deutsche Structured Finance & Leasing GmbH & Co.
Mira KG, Frankfurt/Main 38.6 3.8 EUR 7,691 (9,224)
Edificio Bauvorbereitungs- und Bautragergesellschaft
m.b.H, Vienna X 50.0 50.0
Engelbert Riitten Verwaltungsgesellschaft
Kommanditgesellschaft, Diisseldorf 30.2
evosoft softwarevertrieb GmbH, Nuremberg 44.0 44.0
Fertighauszentrum »Blaue Lagune« Verwaltungs
GmbH, Vienna X 30.0 30.0
Fertighauszentrum »Blaue Lagune« Verwaltungs
GmbH & Co KG, Vienna X 30.0 30.0
formac Beteiligungsgesellschaft mbH, Hamburg 33.3 33.3 EUR (8,672) 2
Fulgurit Beteiligungsgesellschaft mbH, Hamburg 50.0 50.0 EUR (1,773) 2,141
Germanlncubator Erste Beteiligungs GmbH, Munich
(share of voting rights: 10%) 40.0
GEWOG Gemeinniitzige Wohnungsbau-Gesellschaft
m.b.H., Vienna X 20.0 20.0
Golden Arrow Fund, Perth 24.3 AUD 39,557 (1,785)
GPAO - Gesellschaft fiir Projekt- und Arbeits-
management mbH Ostthiiringen/Gera i.L., Gera 26.0
H & E Holding GmbH & Co. KG, Munich 30.0 30.0 DEM 15,000 3,958
H & E Holding Verwaltungsgesellschaft mbH,
Munich 30.0 30.0
H.F.S. Immobilienfonds GmbH & Co. Deutschland 14
KG, Munich 45.5 45.5
Hanseatische Verlags-Beteiligungs Aktiengesellschaft,
Hamburg 31.3 31.3 EUR 25,254 2,180
Hotel Riigen Betriebs- und Management GmbH,
Frankfurt/Main 25.2 25.2
Immorent-Nike Grundverwertungsgesellschaft m.b.H.,
Vienna X 24.5 24.5
Kappa IT Ventures Beteiligungs GmbH, Bonn 47.6
Kappa IT Ventures Zweite Beteiligungs GmbH, Bonn 32.5
Kohler & Krenzer Fashion AG, Ehrenberg 41.9 41.9 EUR 16,640 2,298
Komplett-Biirovermietungsgesellschaft m.b.H., Vienna X 50.0 50.0
Licher Privatbrauerei Ihring-Melchior GmbH & Co.KG,
Lich 24.8 24.8 EUR 27,460 4,452
Ljubljanska Borza d.d., Ljubljana X 44.7 44.7
memlQ AG, Haar 31.1

W
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MMU Gleisbaugsrateverinietung GmbH, Vienna X 50.0 50.0
MPV Projekten:wicklung GinbH & <o. Objekt

Schwerin-Krebsfércen KG, Hainburg 50.0 50.0 EUR 1,117 (228)
Miihoga Miinchner Hochgaragen (Gesellschaft mit

beschrénkter Haftung, Munich 25.0 DEM 3,673 2,032
New Century Ki¢s Verwaltungsgesellschaft mbH,

Munich C 50.0 50.0
Osca Grundstiicksverwaltungsgesellschaft mbH & Co.

KG, Griinwald 27.0 9.0
OTEGAU Ostthiiringer Entwicklungsgesellschaft nbH

Arbeit und Umwelt, Giera 23.4
P.T. South Pacific Viscose, Purkwakarta X 42.0 42.0
PATIO Beteiligungsverwaltung AG, Vienna X 48.4 48.4
Petrasch Trust spol.s.r.o., Prague X 50.0 50.0
PHG POS — Handelsgesellschaft m.b.H., Vienna X 33.3 33.3
Ramius Capital Group, L.L.C., New York X 24.6 24.6
Realitas Bautri gar und Grundstiicksverwertungs-

ges.m.b.H., Salzburg X 33.3 333
RFM Asphaltmischwerk GmbH & Co KG,

Wienersdorf-Oeyenhausen X 25.0 25.0
RFM Asphaltmischwerk GmbH,

Wienersdor{-Oeyenhausen 25.0 25.0
Saubermacher Dienstleistungs AG. Graz 50.0 50.0 EUR 11,668 1,510
Segmiiller-Caldera Grundsticksverwaltungs-

gesellschaft blirgerlichen Rechts, Munich 49.0 49.0
Serra Nova Fomento, Comercial Ltca., Sao Paulo X 48.0 48.0
Servolutions GmbH, Berlin 20.0 20.0
Sitlog GmbH, Schwandorf 26.0 26.0
Spardat Sparkassen-Datendienst Gesellschaft m.b.H.,

Vienna X 31.7 31.7
Stdadtebauliche Entwickiungsgesellschaft Kelkheurr,/Ts.

mit beschrankter Haftung, Kelkheim/Taunus 40.0
Technologie- und Gritnderzentrum: Gera GmbH, Gara 23.8
The St. Margarets Limited Partnership, George Town 25.0 25.0
Time Trucks Lastwagen- und Auflieger Vermietings-

und Leasingges.m.b.H., Tribuswinkel X 333 33.3
Towarzystwo Ubhazpieczen na Zycia Royal PBK Spolka,

Warsaw X 40.0 40.0
Trinitrade Vermégensverwa tungs-Gesellschaft rait

beschrinkter Haftung, Munich 39.5
USI Gaedeke Associates 1.P., Dallas 335 33.5 USD 56,185 3,373
VB Private Equiiy Fund [ GbE, Hamburg 25.0 25.0 EUR 21,478 (1,862}
VSH Beteiligungsgesellschatt m.b.H.,

Vienna R 25.0 25.0 EUR 1,744 1,084
WED Holding Gesellschaft m.b.H., Vienna X 48.1 48.1 EUR 11,548 59
Wienerberger Holding GmbH, Vienna X 50.0 50.0
WIWAG Betriebsgastronomie, Vienna X 49.0 49.0
Wohnbau Tafelgelande Reteiligungs-GmbH,

Nuremberg 40.0 40.0
WWE Wohn- und Wirtschaftspark Entwicklungs-

gesellschaft m.b.H., Vienna X 34.5 345
Z Leasing Metis Immobilien Leasir:g Gesellschaft

m.b.H., Vierna X 50.0 50.0
Z-Flats s.r.0., Prague X 50.0 50.0




Name and registered office Percentage share of voting rights
total held indirectly

as per Sect. 16 (4),

Stock

Corporation Act

4 Holdings in large corporations
not already shown, with more than 5%
of the voting rights

AKA Ausfuhrkredit-Gesellschaft mbH, Frankfurt/Main 15.4 2.5
Allianz AG, Berlin and Munich 6.8

Banca di Trento e Bolzano S.p.A., Trient 11.8

Biirgschaftsbank Schleswig-Holstein GmbH, Kiel 5.3 5.3
Biirgschaftsgemeinschaft Hamburg GmbH, Hamburg 9.7 9.7
Commercial Union Powszechne Towarystwo Emerytalne BPH Cu WBK S.A., Warsaw 10.0 10.0
Credit Foncier et Communal d’Alsace et de Lorraine, Strasbourg 10.4 10.4
Deutsche Borse AG, Frankfurt/Main 8.3 1.7
Gabriel Sedlmayr Spaten-Franziskaner-Brau Kommanditgesellschaft auf Aktien, Munich 19.0

GZS Gesellschaft fiir Zahlungssysteme mit beschrankter Haftung, Frankfurt/Main 6.2 1.5
Huta Ostrowiec S.A., Ostrowiec Swietokrzyski 6.3 6.3
Kéllmann Aktiengesellschaft, Wieshaden 10.0

Lombardkasse AG, Berlin / Frankfurt/Main 14.7 3.8
Mittelstdndische Beteiligungsgesellschaft Sachsen mbH, Dresden 11.9

Miinchener Riickversicherungs-Gesellschaft AG, Munich 13.3

Société Générale de Banques en Cote d’Ivoire $.A., Abidjan 5.1

Société Générale de Banques au Sénégal S.A., Dakar 5.6

Towarzystwo Ubezpieczeniowe Compensa S.A., Warsaw 9.5 9.5
Unternehmens Invest AG, Vienna’ 13.0 13.0
VBW Bauen und Wohnen GmbH, Bochum 10.1 10.1
Wiener Stidtische Allgemeine Versicherung Aktiengesellschaft, Vienna’ 8.0 8.0
Wiistenrot & Wiirttembergische AG, Stuttgart 7.6




S

Name and registered office Percentage Currency Subscribed
interest held by capital, in
Bayerische Hypo- millions of
und Vereinshank AG currency units
5 Other selected holdings of under 20%
5.1 Banks and financial institutions
Banco Popular Espaneol S.A., Madrid 4.7 EUR 83.2
Bayerische Garantiegemeinschafi mbH fiir mittelstindische Bsteiligungen,

Munich 10.5 DEM 0.8
BBB Biirgscha‘tsbank zu Eerlin-Brandenburg GmbH, Berlin - 5.0 - DEM “5.4
Biirgschaftsbank Brandenburg GmbH, Potsdam 7.8 DEM 14.5
Biirgschaftsbank Mecklenburg-Vorpommern Grabz, Schwerin 4.2 DEM 15.8
Biirgschaftsbaak Sachsen GmbH, Dresden 4.8 DEM 25.3
Biirgschaftsbe:nk Sachsen-Anhalt GmbH, Magdeburg 6.5 DEM 16.1
Biirgschaftsbe < Thiiringen GmbH, Erfurt 8.7 DEM 253
DEFO-Deutsche Fonds fiir inmobilienvermdgen GinbH, Frankfurt/Main 10.0 DEM 12.0
Liquiditdts-Konsortialbank GmbH. Frankfurt/Main 4.5 DEM 372.0
5.2 Other companies
BioM Aktiengesellschaft Munich Bio Tech Development, Planegg 10.0 DEM 1.0
BNL-Beteiligungsgesellschaft Neue Linder GmbH & Co. KG. Berlin 13.6 DEM 398.4
CyberCash Gm:bH, Frankfurt/Main 11.1 EUR 0.1
debis AirFinarcs B.v., Amsterdam 15.0 NLG 800.0
EURO Kartensysteme EURCCARD und eurochequsz Gesellschaft

mit beschrinkter Hafturg, Frankfurt/Main ‘ 2.2 DEM 5.0
Gesellschaft des biirgerlichen Rechts Industrie- und Handels-

kammer/Rheinisch-Westfélisclie Bérse, Diisselcorft 1.5 DEM 1.5
MBG Mittelstdndische Eeteiligungsgesellschaft Rheinland-Pfalz mbH, Mainz 8.7 DEM 5.8
Mittelstindische Beteiligungsgeselischaft Berlin-Rrandenburg GmbH, Potsdam 11.6 DEM 11.2
Mittelstindische Beteil:gungsgesellschaft Mecklenburg-Vorpommmern mbH,

Schwerin 7.7 DEM 10.0
Mittelstindische Beteiligungsgesellschaft Sachsen-Anhali mit

beschrinkter Haftung, Magdeburg 9.5 DEM 12.6
Mittelstdndische Beteiligungsgeseilschaft Thiiringen mbH, Ecfurt 13.4 DEM 19.4
Saarlindische Kapitalbeteiligungsgesellschaft mhEl, Saarbricken 8.7 DEM 1.5
Vermo Vermdgensverwaltungsgesellschaft mbH, Disseldorf - 12.0 DEM 0.6
Volkswagen Leasing GmbH % Co Besitz KG, Pécking® 8.4 DEM 10.1




Notes and comments:

Percentages marked < or > are rounded
up or down, to one decimal place,

e.g. < 100.0% = 99.99% or > 0.0% = 0.01%

! Profit-and-loss transfer to shareholders
and partners

2 HypoVereinshank has concluded profit-
and-loss transfer agreements with the
following companies:

Profit (loss)
transferred,
€000

Company

21 Financial Markets Service Bank

GmbH, Munich (10,583)

22 HvB Asset Management GmbH,

Munich 33,575

23 Allparta Kapitalbeteiligungs-

und Unternehmensberatungs-
gesellschaft mit beschrankter
Haftung, Munich 2

24 HvB Private Clients GmbH,

Munich (490)

25 HyB Direkt Gesellschaft fir

Direktservice und
Direktvertrieb mbH,
Munich 38

26 Hypo-Immobilien-Service

Gesellschaft mit beschriankter
Haftung, Munich 0

27 Plan Trade Gesellschalft fiir

Immobilienverwaltung mbH,

Munich (1,250)

3 Compliant with Section 264b, German
Commercial Code, the company is exempt
from the obligation to prepare annual
financial statements in accordance with
the provisions applicable to corporations

4 Omission of equity capital and net income
is due to the options provided under Sec-
tion 286 (3) 1 No.1 (minor importance) or
Section 286 (3) No. 2 (major disadvantage),
German Commercial Code. Otherwise,
amounts shown for subgroups are consoli-
dated figures

5 Omission of equity capital and net income
is due to the options provided under
Section 286 (3) 2, German Commercial
Code (no disclosure requirement)

6 Bayerische Hypo- und Vereinsbank AG
acts as a partner with unlimited liability
for this company. Disclosure requirement
compliant with Section 285 No. 11a,
German Commercial Code

" These companies are included in the
list of holdings for the first time due to the
integration of the Bank Austria Group

Official euro conversion rates applicable since January 1, 1999:

Exchange rates at December 29, 2000

Austria 1 euro = 13.7603 ATS Argentina 1 euro = 0.929 ARS
Belgium leuro=  40.3399 BEF Australia 1 euro = 1.676 AUD
Finland 1 euro = 5.94573 FIM Bosnia-Herzegovina 1 euro = 1.95583 BAM
France leuro=  6.55957 FRF Brazil 1 euro = 1.815 BRL
Germany 1 euro = 1.95583 DEM Britain 1 euro = 0.623 GBP
Ireland leuro= 0.787564 IEP Bulgaria 1 euro = 1.95583 BGN
Italy 1 euro = 1936.27 ITL Cayman Islands 1 euro = 0.7823 KYD
Luxembourg leuro=  40.3399 LUF China 1 euro = 7.694 CNY
Netherlands leuro=  2.20371 NLG Croatia 1 euro = 7.552 HRK
Portugal leuro=  200.482 PTE Cyprus leuro= 0.573876 Ccyp
Spain 1 euro = 166.386 ESP Czech Republic 1 euro = 35.08 CZK
Dutch Antilles 1 euro = 1.674 ANG
I o Kone Teuro=  7.257 HKD
Hungary 1 euro = 264.50 HUF
Indonesia leuro= 8,950.00 IDR
Japan 1 euro = 106.95 JPY
Latvia 1 euro = 0.5765 LVL
Macedonia 1 euro = 60.787 MKD
Poland 1 euro = 3.85 PLN
Romania leuro= 24,142.00 ROL
Russian Federation 1 euro= 24.92 RUB
Singapore 1 euro = 1.612 SGD
Slovakia 1 euro = 44.00 SKK
Slovenia 1 euro = 213.05 SIT
Switzerland 1 euro = 1.5225 CHF
Ukraine 1 euro = 5.0542 UAH
USA 1 euro = 0.9308 usD

)
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we can be big...
...we can be small

Annual Report 2000

Consolidated Financial
Statements and Outlook

The Bank of the Regions

HVB Group
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...a modern network of regional banks...

O O O O O

Page 55-61
Value drivers:
Integrated corporate
finance bank offering
canital market-based

Page 49-50
Value drivers:
Private banking
activities intensified
to embrace specialist




Page 67-68 Page 75-80

Value drivers: Value drivers:

Structured real estate Model for an integrated

lending extendad capital market bank
implemented

Page 82-85

Value drivers:
Range of retail and
institutional funds
expanded



...we don’t just want to be one big bank...
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FINANCIAL
HIGHLIGHTS
T
Page 99-102 " Page 34-38 Page 29-30
Value drivers: ~ Bank of the Regions Share weighting in
Webpower bundles - takes shape EuroStoxx 50 index

e-business expertise rises



HypoVereinshank Group 2000 1999
Operating performance
Operating profit €1,873m €371m
Profit from ordinary activities €1,978m™ €1,048m™
Net income before taxes €1,852m €754 m
Net income €1,184m™ €439m
Cash dividend per share of common stock €0.85 €0.85
including tax credit €1.21 €1.21
Earnings per share as per IAS €2.50 €0.86
Earnings per share as per IS (excl. amortization of goodwill) €2.71 €1.03
Key indicators
Return on equity after taxes (excl. amortization of goodwill) 9.2% 3.6%
Return on equity after taxes 8.5% 3.0%
Cost-income ratio (based on operating revenues) 59.7% 61.6%
Ratio of net commission income to operating revenues 29.6% 25.3%
Balance sheet figures
Total assets €716.5" €503.3bn
Total lending volume €449,25n €349.6n
Shareholders’ equity €19.6 €12.4bn
Key capital ratios compliant with the German Banking Act?
Core capital €21.3bn €14.6™
Total equity €38.50n €26.7 50
Risk assets €324.25 €229.7%n
Core capital ratio 6.6% 6.4 %
Total equity ratio 10.4% 10.1%
Share information
Share price: Year-end €60.30 €68.00
High €72.85 €69.90
Low €55.30 €48.00
Market capitalization €32.30n €28.7bn
Employees 72,867 46,170
Branch offices 2,421 1,417

1as per approved financial statements
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OUR MISSION

As the Bank of the Regions in Europe, the HVB Group

has a distinct profile in the financial services market. We
have demonstrated our European growth ambitions by
integrating Bank™\ustria. Our strong base in Germany,
coupled with our market-leading position in Austria and
the emerging economies of Central and Eastern Europe,
put us at the head of the pack in the heart of Europe. The
customer is the focal point of all our activities. Our goal
is a Group return on equity of 15% after taxes. Our credo
is a value-oriented approach to management based on

a permanent increase in our financial strength together
with lean and efficient structures.



We are a focused full-service bank targeting market
leadership in private and corporate customer segments.
We concentrate on our core competencies in real estate
financing, asset management, structured finance, and
integrated capital-market operations. Our activities in
corporate finance are geared to the needs of our cus-
tomer base of mostly medium-sized businesses. We give
our people a stake in the success of the Bank through
performance-related systems of remuneration.
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BANK OF THE REGIONS
IN EUROPE

$ s
The HVB Group is one of the three biggest banks in
Europe. It enjoys a leadlng position 1n~the economic
hub of Germany, Austria, and Central/and Eastern__ . {
Europe, a market of some 160 million pe-&ple. N
The HVB Group also has offices at all the world S
major financial centers.

W AN
Page 51-52 Page 66-70 v Page 77
Top name among direct 