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Dear Sirs,

We are pleased to enclose for your attention a copy of the Company's press announcement
published in the South China Morning Post today regarding the resignation of Mr. Benjamin
Lam Yu Yee as an executive director.

For your information, the said announcement is also accessible at our website
"http://www.sino-land.com"".

If you require any other information or documents, please feel free to contact us.

W

c.c. (1) The Bank of New York (Hong Kong)  [Attn.: Ms. Eugenia Lee / Ms. Kammy Yuen]
(2) Morningstar ADR Review [Attn.: Ms. Judith Cohn)

Yours faithfully,
For and on behalf of
INO LAND COMPANY LIMITED

Assistant Company Secretary
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MONDAY, JULY 7, 2003 .

'SOUTH CHINA MORNING POST

SINO LAND COMPANY LIMITED
ANNOUNCEMENT

The Board of Directors announces that Mr. Benjamin
Lam Yu Yee has tendered his resignation as executive
director with effect from 6th July, 2003.

The Board wishes to record its appreciation for Mr. Lam's
valuable contribution during his directorship with the
Company.

Robert Ng Chee Siong
Chairman
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Hong Kong, 5th July, 2003 i
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