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450 Fifth Street, N.W.,
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Ladies and Gentlemen,
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PaperlinX Limited — Rule 12g3-2(b) Exemption
File No. 82-5061

The enclosed information is being furnished by PaperlinX Limited (“PaperlinX") under
paragraph (b)(1)(i) Rule 12g3-2 (the “Rule”) under the Securities Exchange Act of 1934
(the “Exchange Act"). PaperlinX' file number is indicated in the upper right hand corner
of each unbound page of each document furnished herewith.

In accordance with paragraphs (b)(4) and (b)(5) of the Rule, the enclosed documents
are being furnished with the understanding that such documents will not be deemed
“filed” with the Securities and Exchange Commission or otherwise subject to the
liabilities of Section 18 of the Exchange Act, and that neither this letter nor the furnishing
of such documents shall constitute an admission for any purpose that PaperlinX is
subject to the Exchange Act.

Very truly yours, ?ROCESSED

R e iy
’ / ON
TN
Richard Hobson
Company Secretary . o
c.c. Burr Henly, Sullivan & Cromwell 7 //
32 /101 Collins Street, Melbourne 3000
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PaperifinX Limited
ACN 005 146 350
307 Ferntree Gully Road, Mt Waverley
Victoria 3149 Australia
Tel: +61 3 8540 2264
Wednesday 18 June 2003 Fax: +61 3 8540 2291

To: Australian Stock Exchange Limited
Level 3, 530 Collins Street
Melbourne VIC 3000

Attention: Ms Kate Kidson

Fax: (03) 9614 0303

Dear Ms Kidson

Request for Trading Halt

On behalf of PaperlinX Limited (PaperlinX), | request a trading halt in all securities of
PaperlinX Limited from the commencement of trading today.

In accordance with Listing Rule 17.1, | advise that:

(@) PaperlinX is requesting a trading halt because it is aware of the possible
significant transaction and associated funding arrangements referred to in the
accompanying Announcement;

(b)  PaperlinX wishes the trading halt to last until such time as it is in a position to
make an announcement to the market concerning both the proposed transaction
and the finalisation of the terms of the associated capital raising arrangements.
In any event, the trading halt will not last beyond the commencement of tradlng
on Friday 20 June 2003; and

()  PaperinXis not aware of any reason why the trading halt should not be granted.

If you have any queries concerning this request, please do not hesitate to contact me
on (03) 8540 2264.

Yours sincerely

Ao~

Richard Hobson
Company Secretary and General Counsel

CAMy Docamenti\My Docamente\Ban Nevin\Trading Halt request 03-06-18.doc




PaperlinX Limited

ABN 70 005 146 350

307 Femtree Gully Road
Mt Waverley Victoria 3149

Australia

Tel: +61 3 8540 2211
Fax: +61 3 8540 2255

18 June 2003

PRESS RELEASE
(not for release in the United States)

PAPERLINX TO TAKE MAJOR STRATEGIC STEP IN EUROPE

PaperlinX today announced another major step in its strategy to develop a
leading international fine paper merchanting business by signing a Heads of
Agreement to acquire the Paper Merchanting Division of Buhrmann NV for
€746 million (A$1.3 billion) on a debt free basis. Commenting on the signing,
lan Wightwick, Managing Director of PaperlinX said, “This is an exciting and
unique opportunity for PaperlinX which follows on from our successful
acquisitions of Bunzl Fine Paper (now The Paper Company) in the UK and
Ireland and Coast Paper and Papier Turgeon in Canada. Buhrmann’s Paper
Merchanting Division is the leading European paper merchant and the
acquisition is targeted to deliver strong earnings per share growth for our
shareholders and result in PaperlinX having sales over A$9 billion per
annum.”

Mr Wightwick added, “The addition of Buhrmann’s Paper Merchanting
Division to PaperlinX will be a major strategic initiative, in line with our stated
strategy to develop a leading international fine paper merchanting businessg3
This is an excellent move, and follows a great deal of analysis, over a long -
period of time, of the opportunities available to us to grow the business. Thig

acquisition creates the first multi-continent fine paper merchant with =
operations across Australasia, Asia, Europe and North America.”

Highlights of the transaction are:

g L L

¢ Buhrmann’s Paper Merchanting Division is Europe’s largest fine paper
merchant with operations in 22 countries, employing over 5,000 people

¢ Annual sales are approximately €3 billion (A$5.4 billion), comprising 2.4
million tonnes of paper

o Estimated to increase PaperlinX’s earnings per share by between 5% to
10% in the first full year based on estimated 2003 results.

¢ Earnings per share estimated to increase by at least 40% on 2003
earnings in year 3

e Estimated 15% return on funds invested by the end of year 3

e Purchase price multiple of 7.5 times the average EBITA earnings of
Buhrmann's Paper Merchanting Division over the last three years. This
compares favourably to other recent transactions in the sector.

C:\windows\TEMP\03-06-18 Major Strateglc Step in Europe.doc Page 10of 4



'S RELEASE

Completion of the transaction is subject to completion of due diligence,
negotiation of a sale & purchase agreement, completion of works council
consultation procedures, Buhrmann NV shareholders’ approval, regulatory
approvals and other conditions. Estimated completion date is the end of
August 2003.

About Buhrmann’s Paper Merchanting Division

Buhrmann's Paper Merchanting Division has a network of operating
companies servicing customers throughout Europe, on the West Coast of the
USA and in South East Asia and South Africa. Its philosophy of operating
locally focussed operations, as part of an international business, is consistent
with PaperlinX's Merchanting philosophy.

The product range sold by Buhrmann's Paper Merchanting Division is similar
to PaperlinX's merchants, focussed on coated, uncoated and cut size papers
for customers in the commercial print, office and display business segments.

Commenting on the proposed acquisition, Mr. Wightwick said, “Buhrmann’s
Paper Merchanting Division has been consistently profitable through the
current economic downturn and is currently undergoing a restructuring and
profit improvement plan which will strengthen the business and position it
well to benefit from an improvement in demand.”

“In Europe, both Buhrmann’s Paper Merchanting Division and The Paper
Company have strong management teams. PaperlinX and Buhrmann’s
Paper Merchanting Division will continue the cultures of both companies in
concentrating on the many thousands of customers in each region with
strong personal representation support, as well as superior customer service.
The trading entities in each region are valued for their wide choice of
products at competitive prices.”

“In terms of paper suppliers, the combination of PaperlinX and Buhrmann’s
Paper Merchanting Division offers a unique international network of
distribution facilities and competent selling resources to most efficiently and
cost effectively take products to market.”

The New PaperlinX

At the completion of the transaction PaperlinX will generate annual sales in
excess of A$9 billion. Over 55% of earnings before interest and tax will be
from paper merchanting and, overall, around 50% of earnings before interest
and tax will be derived outside of Australia. Funds invested will be in excess
of A$3 billion. The group will employ 10,000 people worldwide and will be

C:\windows\TEMP\03-06-18 Major Strategic Step In Europe.doc Page 2 of 4



Australasia’s leading fine paper and packaging paper manufacturer and the
world’s only multi-continent fine paper merchant operating substantial
businesses in 26 countries. PaperlinX's merchanting businesses will sell 4
million tonnes of paper each year to a wide range of customers around the
world.

Funding

Due to PaperlinX’s strong balance sheet, 75% of the acquisition funding will
be from debt with 25% provided from an issue of new shares. An institutional
placement is being undertaken today via a book build process to raise
approximately A$230 million. The institutional placement is fully
underwritten. A trading halt in PaperlinX shares has been granted by the
Australian Stock Exchange for 18 June while the institutional placement is
undertaken. It is expected that trading in PaperlinX shares will recommence
on 19 June with an announcement made in relation to the outcome of the
placement.

PaperlinX will also offer eligible Australian and New Zealand registered
shareholders the opportunity to subscribe for up to A$5,000 worth of shares
at the institutional placement price through a share purchase plan (“SPP”),
without incurring brokerage or stamp duty. The overall amount raised under
the SPP is expected to be around A$120 million. Further details of the SPP
will be announced following the institutional placement.

The new shares issued under the institutional placement and the SPP will be
eligible to participate in the final dividend for the Financial Year ending 30"
June, 2003. “The share purchase plan gives eligible shareholders,
particularly our loyal investors, the opportunity to participate in the equity
raising at the same price as institutions.”, Mr Wightwick said.

The company also plans to activate its Dividend Reinvestment Plan.
Dividend

“The acquisition and its funding is not anticipated to impact the amount of the
final dividend payment for the current financial year, which is expected to be
14 cents per share, franked to approximately 50%.” PaperinX Chairman, Mr
David Meiklejohn said, “When the estimated strong EPS growth eventuates,
the Board will consider increases in the dividend rate. As the proportion of
PaperlinX's earnings outside of Australia increases, it has the inevitable
impact of reducing the level of dividend franking. However, we believe that
estimated earnings per share growth as a result of this acquisition will more
than compensate.”
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EWS RELEASE

Conclusion

Mr Wightwick concluded, “The acquisition of Buhrmann's Paper Merchanting
Division will be a significant strategic step and an excellent opportunity for
PaperlinX to further drive its strategy of maintaining its Australian paper
manufacturing business and building the leading international fine paper
merchant. It complements our existing businesses, diversifies our earnings
base, delivers enhanced shareholder value, and positions PaperlinX strongly
for the future.”

For further information, please contact:

Mr lan Wightwick Mr Darryl Abotomey Mr David Shirer
Managing Director Chief Financial Officer ~ Executive General Manager
PaperlinX Limited PaperlinX Limited Corporate & Investor Relations

Ph: +61 (3) 8540 2222  Ph: +61 (3) 85640 2305  PaperlinX Limited
Ph: +61 (419) 838 059  Ph: +61 (3) 8540 2302
Ph: +61 (407) 512 521

For a copy of the management presentation slides relating to this
announcement, please go to Investor Information at www.paperlinx.com.au
from 10:00am.

A live web cast of the media presentation by management will also be
available at 10:00am on 18 June 2003 at www.paperlinx.com.au.

Note: Currencies have been converted at €0.56 to the Australian dollar

Forward looking Statements:

Certain statements in this release relate to the future, including forward looking statements relating to PaperinX's
financial position and strategy. These forward looking statements involve known and unknown risks, uncertainties,
assumptions and other important factors that could cause the actual results, performance or achievements of
PapertinX to be materially different from future results, performance or achievements expressed or implied by such
statements. Neither PaperlinX nor any other person gives any representation, assurance or guarantee that the
occurrence of the events expressed or implied in any forward looking statements in this document will actually occur
and you are cautioned not to place undue reliance on such forward looking statements.

Subject to any continuing obligations under applicable law or any relevant listing rules of the ASX, PaperlinX
disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in
this document to reflect any change in expectations in relation thereto or any change in events, conditions or
circumstances on which any such statement is based.

Disclaimer:

The securities referred to in this announcement have not and will not be registered under the Securities Act of 1933,
as amended, and may not be offered or sold in the United States, or to or for the account or benefit of United States
persons, absent registration or an available exemption from registration. This announcement has been prepared for
publication in Australia and may not be released in the United States.

Editors Note:

PaperlinX is a leading Intemational paper merchant, with businesses in Australia, New Zealand, Asia, North
America, the United Kingdom and Ireland. Through its Australian Paper division, it Is also the only Australasian
producer of high quality communication papers, and a major producer of high performance packaging and Industrial
papers.
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PapertinX Limited
ACN 005 146 350
307 Femtree Gully Road, Mt Waverey

Wednesday 18 June 2003 e 3 astralia
Fax: +61 3 8540 2291
To: Australian Stock Exchange Limited
Level 3, 530 Collins Street
Melboume VIC 3000

Attention: Ms Kate Kidson

Fax: (03) 9614 0303 )
<
Copy to: Company Announcements Office §
Australian Stock Exchange Limited —_
Level 4, 20 Bridge Street >
Sydney NSW 2000 o
Fax: 1300 300 021 -
o

Dear Ms Kidson
Compliance with ASIC Class Order 02/1180

Today, PaperlinX Limited (PaperlinX) announced that it was undertaking a fully
underwritten institutional placement via a book build process to raise approximately
A$250 million from issuing 53.6 million new ordinary shares.

In accordance with the requirements of Category 1 of ASIC Class Order 02/1180,
PaperinX confirms that there is no information of the kind that would be required to
be disclosed under sub-section 713(5) of the Corporations Act 2001 if a prospectus
were to be issued in reliance on section 713 of the Corporations Act 2001 in relation
to the offer of the securities described above.

If you have any queries concerning this request, please do not hesitate to contact me
on (03) 8540 2264.

Yours sincerely

Richard Hobson
Company Secretary and General Counsel

KARICHARD HOBSONWSX\Complisnce Notioo AFX 03-06-18 final doc
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PaperlinX Limited

ABN 70 005 146 350

307 Ferntree Gully Road
Mt Waverley Victoria 3149
Australia

Tel: +61 3 8540 2211

Fax: +61 3 8540 2255

18 June 2003

PRESS RELEASE
(not for release in the United States)

PAPERLINX TO TAKE MAJOR STRATEGIC STEP IN EUROPE

PaperlinX today announced another major step in its strategy to develop a
leading international fine paper merchanting business by signing a Heads of
Agreement to acquire the Paper Merchanting Division of Buhrmann NV for
€746 million (A$1.3 billion) on a debt free basis. Commenting on the signing,
lan Wightwick, Managing Director of PaperlinX said, “This is an exciting and
unique opportunity for PaperlinX which follows on from our successful
acquisitions of Bunzl Fine Paper (now The Paper Company) in the UK and
Ireland and Coast Paper and Papier Turgeon in Canada. Buhrmann’s Paper
Merchanting Division is the leading European paper merchant and the
acquisition is targeted to deliver strong earnings per share growth for our
shareholders and result in PaperlinX having sales over A$9 billion per
annum.”

Mr Wightwick added, “The addition of Buhrmann’s Paper Merchanting
Division to PaperlinX will be a major strategic initiative, in line with our stated
strategy to develop a leading international fine paper merchanting business.
This is an excellent move, and follows a great deal of analysis, over a long
period of time, of the opportunities available to us to grow the business. This
acquisition creates the first multi-continent fine paper merchant with
operations across Australasia, Asia, Europe and North America.”

NEWS RELEASE

Highlights of the transaction are:

e Buhrmann’s Paper Merchanting Division is Europe’s largest fine paper
merchant with operations in 22 countries, employing over 5,000 people

e Annual sales are approximately €3 billion (A$5.4 billion), comprising 2.4
million tonnes of paper

 Estimated to increase PaperlinX’s earnings per share by between 5% to
10% in the first full year based on estimated 2003 results.

¢ Earnings per share estimated to increase by at least 40% on 2003
earnings in year 3
¢ Estimated 15% return on funds invested by the end of year 3

o Purchase price multiple of 7.5 times the average EBITA earnings of
Buhrmann’s Paper Merchanting Division over the last three years. This
compares favourably to other recent transactions in the sector.
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NEWS RELEASE

Completion of the transaction is subject to completion of due diligence,
negotiation of a sale & purchase agreement, completion of works council
consultation procedures, Buhrmann NV shareholders’ approval, regulatory
approvals and other conditions. Estimated completion date is the end of
August 2003.

About Buhrmann’s Paper Merchanting Division

Buhrmann’s Paper Merchanting Division has a network of operating
companies servicing customers throughout Europe, on the West Coast of the
USA and in South East Asia and South Africa. Its philosophy of operating
locally focussed operations, as part of an international business, is consistent
with PaperlinX's Merchanting philosophy.

The product range sold by Buhrmann’s Paper Merchanting Division is similar
to PaperlinX's merchants, focussed on coated, uncoated and cut size papers
for customers in the commercial print, office and display business segments.

Commenting on the proposed acquisition, Mr. Wightwick said, “Buhrmann’s
Paper Merchanting Division has been consistently profitable through the
current economic downturn and is currently undergoing a restructuring and
profit improvement plan which will strengthen the business and position it
well to benefit from an improvement in demand.”

“In Europe, both Buhrmann's Paper Merchanting Division and The Paper
Company have strong management teams. PaperlinX and Buhrmann’s
Paper Merchanting Division will continue the cultures of both companies in
concentrating on the many thousands of customers in each region with
strong personal representation support, as well as superior customer service.
The trading entities in each region are valued for their wide choice of
products at competitive prices.”

“In terms of paper suppliers, the combination of PaperlinX and Buhrmann’s
Paper Merchanting Division offers a unique international network of
distribution facilities and competent selling resources to most efficiently and
cost effectively take products to market.”

The New PaperlinX

At the completion of the transaction PaperlinX will generate annual sales in
excess of A$9 billion. Over 55% of earnings before interest and tax will be
from paper merchanting and, overall, around 50% of earnings before interest
and tax will be derived outside of Australia. Funds invested will be in excess
of A$3 billion. The group will employ 10,000 people worldwide and will be

KADAVID SHIRER\WMEDIA\Media Releases\Released Announcements\03-06-18 Major Strategic Step in Europe.docPage 2 of 4
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NEWS RELEASE

82-5061

Australasia’s leading fine paper and packaging paper manufacturer and the
world’s only multi-continent fine paper merchant operating substantial
businesses in 26 countries. PaperlinX’s merchanting businesses will sell 4
million tonnes of paper each year to a wide range of customers around the
world.

Funding

Due to PaperlinX’s strong balance sheet, 75% of the acquisition funding will
be from debt with 25% provided from an issue of new shares. An institutional
placement is being undertaken today via a book build process to raise
approximately A$230 million. The institutional placement is fully
underwritten. A trading halt in PaperlinX shares has been granted by the
Australian Stock Exchange for 18 June while the institutional placement is
undertaken. It is expected that trading in PaperlinX shares will recommence
on 19 June with an announcement made in relation to the outcome of the
placement.

PaperlinX will also offer eligible Australian and New Zealand registered
shareholders the opportunity to subscribe for up to A$5,000 worth of shares
at the institutional placement price through a share purchase plan (“SPP”),
without incurring brokerage or stamp duty. The overall amount raised under
the SPP is expected to be around A$120 million. Further details of the SPP
will be announced following the institutional placement.

The new shares issued under the institutional placement and the SPP will be
eligible to participate in the final dividend for the Financial Year ending 30"
June, 2003. “The share purchase plan gives eligible shareholders,
particularly our loyal investors, the opportunity to participate in the equity
raising at the same price as institutions.”, Mr Wightwick said.

The company also plans to activate its Dividend Reinvestment Plan.
Dividend

“The acquisition and its funding is not anticipated to impact the amount of the
final dividend payment for the current financial year, which is expected to be
14 cents per share, franked to approximately 50%.” PaperlinX Chairman, Mr
David Meiklejohn said, “When the estimated strong EPS growth eventuates,
the Board will consider increases in the dividend rate. As the proportion of
PaperlinX’s earnings outside of Australia increases, it has the inevitable
impact of reducing the level of dividend franking. However, we believe that
estimated earnings per share growth as a result of this acquisition will more
than compensate.”

KADAVID SHIRER\MEDIA\Media Releases\Released Announcements\03-06-18 Major Strategic Step in Europe.docPage 3 of 4
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82-5061

Conclusion

Mr Wightwick concluded, “The acquisition of Buhrmann’s Paper Merchanting
Division will be a significant strategic step and an excellent opportunity for
PaperlinX to further drive its strategy of maintaining its Australian paper
manufacturing business and building the leading international fine paper
merchant. It complements our existing businesses, diversifies our earnings
base, delivers enhanced shareholder value, and positions PaperlinX strongly
for the future.”

For further information, please contact:

Mr lan Wightwick Mr Darryl Abotomey Mr David Shirer
Managing Director Chief Financial Officer ~ Executive General Manager
PaperlinX Limited PaperlinX Limited Corporate & Investor Relations

Ph: +61 (3) 85402222  Ph: +61 (3) 8540 2305  PaperlinX Limited
Ph: +61 (419) 838059  Ph: +61 (3) 8540 2302
Ph: +61 (407) 512 521

For a copy of the management presentation slides relating to this
announcement, please go to Investor Information at www.paperlinx.com.au
from 10:00am.

A live web cast of the media presentation by management will also be
available at 10:00am on 18 June 2003 at www.paperlinx.com.au.

Note: Currencies have been converted at €0.56 to the Australian dollar

Forward looking Statements:

Certain statements in this release relate to the future, including forward looking statements relating to PaperlinX's
financial position and strategy. These forward looking statements involve known and unknown risks, uncertainties,
assumptions and other important factors that could cause the actual results, performance or achievements of
PaperlinX to be materially different from future results, performance or achievements expressed or implied by such
statements. Neither PaperlinX nor any other person gives any representation, assurance or guarantee that the
occurrence of the events expressed or implied in any forward looking statements in this document will actually occur
and you are cautioned not to place undue reliance on such forward looking statements.

Subject to any continuing obligations under applicable law or any relevant listing rules of the ASX, PaperlinX
disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in
this document to refiect any change in expectations in relation thereto or any change in events, conditions or
circumstances on which any such statement is based.

Disclaimer:

The securities referred to in this announcement have not and will not be registered under the Securities Act of 1933,
as amended, and may not be offered or sold in the United States, or to or for the account or benefit of United States
persons, absent registration or an available exemption from registration. This announcement has been prepared for
publication in Australia and may not be released in the United States.

Editors Note:
PaperlinX is a leading intemational paper merchant, with businesses in Australia, New Zealand, Asia, North

"~ America, the United Kingdom and Ireland. Through its Australian Paper division, it is also the only Australasian

producer of high quality communication papers, and a major producer of high performance packaging and industrial
papers.
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NEWS RELEASE

PaperlinX Limited

ABN 70 005 146 350

307 Ferntree Gully Road
Mt Waveriey Victoria 3149
Australia

Tel: +61 3 8540 2211

Fax: +61 3 8540 2255

18 June 2003

PRESS RELEASE

PAPERLINX MANAGING DIRECTOR

oL H¢ 01 eo

™I
The Board of PaperlinX Limited announced today that the CEO and Managing™
Director, Mr lan Wightwick, has agreed to continue in his role until acquisition
of Buhrmann’s Paper Merchanting Division has been completed and the
business is integrated into PaperlinX.

“lan had previously indicated to the Board that he was planning to retire, at a
mutually convenient time, to pursue a non-executive director career,” the
Chairman of PaperlinX, Mr David Meiklejohn said, “We are very pleased that
he has agreed to continue to lead the Company until the Buhrmann Paper
Merchanting Division acquisition is completed and the business is bedded
down within PaperlinX."

“The Board had commenced the process to identify a replacement, but this
was put on hold when the Buhrmann Paper Merchanting Division opportunity
arose. The Board will now resume the search and lan will continue as CEO
until his successor is in place. We are looking for an executive who has the
experience and skill to manage this very large global group and who will
continue the sound and successful strategy that ian and his management
team have implemented over the past three years.”

“The search process will consider both internal and external candidates and is
being undertaken both in Australia and overseas. We would expect that the

appointee will be in place by no later than the first quarter of calendar year
2004

For further information, please contact:

David Meiklejohn
Chairman

PaperlinX

Tel: (03) 9674 7121
Mob: 0412 318 641
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PaperlinX Limited

ACN 005 146 350

307 Ferntree Gully Road, Mt Waverley
Victoria 3149 Australia

Tel: +61 3 8540 2264

Fax: +61 3 8540 2291

19 June, 2003 ‘

No. of pages: 2.

Company Announcements Office
Australian Stock Exchange Limited
4™ Floor

20 Bridge Street

SYDNEY NSW 2000

o
2
Fax: 1900 999 279 =
s
Dear Sir/Madam, -
PaperlinX Completes Institutional Equity Raising -
- ~2

We attach a News Release regarding PaperlinX completes institutional equity raising.
Please contact me if you require any further information.

Yours faithfully,

o

Richard Hobson
COMPANY SECRETARY

KARICHARD HOBSON\ASX\030619 ASX.doc
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PaperlinX Limited

ABN 70 005 146 350

307 Ferntree Gully Road

Mt Waverley Victoria 3148
19 June 2003 Austratis

Tel: +61 3 8540 2211

Fax: +61 3 8540 2255

PRESS RELEASE

PAPERLINX COMPLETES INSTITUTIONAL EQUITY RAISING

PaperlinX today announced that it has successfully closed the institutional
component of the equity raising, as part of the funding package for the
acquisition of Buhrmann's Paper Merchanting Division, as announced on 18
June, 2003.

Following strong demand, the offer closed significantly oversubscribed at a
final price of A$4.46 per share. A total of 53,600,000 shares will be issued
through this institutional placement, to raise approximately A$240 million. The
placement, which was arranged and underwritten by JBWere and Deutsche
Bank, is expected to be settled on 25 June, 2003.

lan Wightwick, Managing Director of PaperlinX, said, "The placement
generated a strong response from a range of leading institutions from around
the world. PaperlinX thanks our new and existing institutional shareholders
for their support at this exciting stage of PaperlinX's international growth".

PaperlinX will also offer eligible Australian and New Zealand registered
shareholders the opportunity to subscribe for up to A$5,000 worth of shares at
the institutional price of $4.46 through a share purchase plan (SPP). The new
shares issued under the institutional placement and the SPP will be eligible to
participate in the final dividend for the financial year ending 30 June, 2003.

The record date for the SPP is 20 June, 2003 and offers are expected to be
sent to eligible shareholders in the next two weeks.

DISCLAIMER:

The securities referred to in this announcement have not and will not be registered under the
Securities Act of 1933, as amended, and may not be offered or sold in the United States, or to
or for the account or benefit of United States persons, absent registration or an available
exemption from registration. This announcement has been prepared for publication in
Australia and may not be released in the United States.

For further information, please contact:

Mr David Shirer

Executive General Manager
Corporate & Investor Relations
PaperlinX Limited

Ph: +61 (3) 8540 2302

Ph: +61 (407) 512 521




-~ | Paperlink |

19 June, 2003

Company Announcements Office
Australian Stock Exchange Limited
4" Floor

20 Bridge Street

SYDNEY NSW 2000

Fax: 1900 999 279

Dear Sir/Madam,

Appendix 3F - Final Share Buy-Back Notice

We attach Appendix 3F containing Final Share Buy-Back Notice.

Please contact me if you require any further information.

Yours faithfully,

i

Richard Hobson
COMPANY SECRETARY

KARICHARD HOBSON\ASX\030618 Aop 3F.doc

PaperlinX Limited

ACN 005 146 350

307 Ferntree Gully Road, Mt Waverley
Victoria 3149 Australia

Tel: +61 3 8540 2264

Fax: +61 3 8540 2291

No. of pages: 3

" 20

Do

gL
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Rule 3.84

Appendix 3F 82-5061

Final share buy-back notice
(except minimum holding buy-back)

Introduced 1/9/99. Origin: Appendices 7D and 7E. Amended 30/9/2001.

Information and documents given to ASX become ASX's property and may be made public.

Name of entity ABN
PaperlinX Limited 70 005 146 350

We (the entity) give ASX the following information.

Description of buy-back

1 Type of buy-back On market

Details of all shares bought back

2 Number of shares bought back 1,750,456

3 Total consideration paid or payable | $8,770,582.09
for the shares

4 If buy-back is an on-market buy- | highest price: $5.12
back - highest and lowest price paid | date: 20 December 2002

lowest price: $4.91
date: 14 March 2003

+ See chapter 19 for defined terms.

30/9/2001 Appendix 3F Page |
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Compliance statement

1. The company is in compliance with all Corporations Act requirements relevant to
this buy-back.
2. There is no information that the listing rules require to be disclosed that has not

already been disclosed, or is not contained in, or attached to, this form.

Signhere: s Date: 19 June 2003
(Company secretary)

Print name: Richard Hobson

+ See chapter 19 for defined terms.

Appendix 3F Page 2 30/9/2001
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PaperlinX Limited
ACN 005 146 350

307 Ferntree Gully Road, Mt Waverley

Victoria 3149 Australia
Tel: +61 3 8540 2264
Fax: +61 3 8540 2291

19 June, 2003

No. of pages: 9

Company Announcements Office y
Australian Stock Exchange Limited

4" Floor

20 Bridge Street

SYDNEY NSW 2000

Fax: 1900 999 279
Dear Sir/Madam,
Appendix 3B — New Issue Announcement

We attach Appendix 3B containing New Issue Announcement, application for
quotation of additional securities and agreement.

Please contact me if you require any further information.

Yours faithfully,

o

Richard Hobson
COMPANY SECRETARY

KARICHARD HOBSONASX\0306818 App 3B.doc

82-5061



Rule2.7,3.10.3, 3104, 3.10.5

Appendix 3B

New issue announcement,

application for quotation of additional securities

and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002.

Name of entity

PaperlinX Limited

ACN

005 146 350

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if “*convertible
securities, the conversion price and
dates for conversion)

Fully paid ordinary shares (Ordinary Shares)

Up to a maximum of 53,600,000 Ordinary Shares.

As per the terms of existing Ordinary Shares.




4 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities? '

If the additional securities do not

rank equally, please state:

s the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5 [Issue price or consideration

6 Purpose of the issue
(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

7  Dates of entering *securities into
uncertificated holdings or despatch
of certificates

8 Number and “*class of all
*securities quoted on ASX
(including the securities in clause 2
if applicable)

Yes

$4.46 per Ordinary Share.

The proceeds of the issue will be used to fund part of
the purchase price for the acquisition of the paper
merchanting division of Buhrmann NV, as announced
to the ASX on 18/6/2003 (see ASX release entitled

“PaperlinX — Major Strategic Step in Europe™).

25 June 2003.
Number *Class
357,763,158 + Ordinary Shares

the number set out in
(2) above

+ See chapter 19 for defined terms.

Appendix 3B Page 2

11/3/2002



10

Number +Class

Number and “class of all
*securities not quoted on ASX
(including the securities in clause 2
if applicable)

2,372,600 Employee Share
Options

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

As per existing Ordinary Shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

19

20

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters




21

22

23

24

25

26

27

28

29

30

31

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

82-5061

+ See chapter 19 for defined terms.

Appendix 3B Page 4

11/3/2002



32 How do *security holders dispose of
their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) m Securities described in Part 1

(b) D All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
(If the additional securities do not form a new class, go to 43)

Tick to indicate you are providing the information or
documents

35 D If the *securities are Tequity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

(now go to 43)



Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

(now go to 43)

Number

*Class

+ See chapter 19 for defined terms.

Appendix 3B Page 6

11/3/2002




All entities

Fees

0£-0U0'1

43 Payment method (tick one)

D Cheque attached

D Electronic payment made

Note: Payment may be made electronically if Appendix 3B is given to ASX electronically at the same time.

M Periodic payment as agreed with the home branch has been arranged

Note: Arrangements can be made for employee incentive schemes that involve frequent issues of securities.

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the “securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

Signhere: e Date: 19 June, 2003

+ See chapter 19 for defined terms.
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PaperlinX Limited

ACN 005 146 350

307 Ferntree Gully Road, Mt Waverley
Victoria 3149 Australia

Tel: +61 3 8540 2264

Fax: +61 3 8540 2291

Wednesday 25 June 2003
To: Australian Stock Exchange Limited 82-5061
Level 3, 530 Collins Street
Melbourne VIC 3000
Attention: Ms Kate Kidson
[
Cad
Fax: (03) 9614 0303 =
Copy to: Company Announcements Office et
Australian Stock Exchange Limited -
Level 4, 20 Bridge Street =
Sydney NSW 2000 =
N3

Fax: 1900 999 279

Dear Ms Kidson

Compliance with ASIC Class Order 02/1180

We refer to our letter of 18 June 2003 regarding the PaperlinX Limited (PaperfinX)
institutional placement which has raised approximately A$239 million from issuing
53.6 million new fully paid ordinary shares.

In accordance with the requirements of Category 1 of ASIC Class Order 02/1180,
PaperlinX confirms that there is no information to be disclosed of the kind that would
be required to be disclosed under sub-section 713(5) of the Corporations Act 2001 if
a prospectus were to be issued in reliance on section 713 of the Corporations Act
2001 in relation to the offer of the securities described above.

If you have any queries concerning this request, please do not hesitate to contact me
on (03) 8540 2264.

Yours sincerely

o

Richard Hobson
Company Secretary and General Counsel

KARICHARD HOBSONASX'03-06-25Camnliznce Notice ASX (2nd natice).dac

|
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Rule 2.7,3.10.3,3.10.4,3.10.5

Appendix 3B 82-5061

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents nor available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000,

Name of entity
PaperlinX Limited

ACN, ARBN or ARSN
IABN 70 005 146 350

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be Employee share options
issued

2 Number of *securities issued or to be 150,000
issued (if known) or maximum number
which may be issued

3 Principal terms of the *securities (eg, if | Exercise price: $4.76
options, exercise price and expiry date; | Exercise date: any time after 18 June

if partly paid *securities, the amount September 2006, or earlier in certain
outstanding and due dates for payment; circumstances where the option
oy b » .

if *convertible securities, the conversion holder’s employment with PaperlinX

rice and dates for conversion iy
P ) Limited ceases.

+ See chapter 19 for defined terms.
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10

Do the *securities rank equally in all
respects from the date of allotment with
an existing *class of quoted *securities?

If the additional securities do not rank

equally, please state:

o the date from which they do

+ the extent to which they participate
for the next dividend, {in the case of
a trust, distribution) or interest
payment

o the extent to which they do not rank
equally, other than in relation to the
next dividend, distribution or interest
payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch of
certificates

Number and *class of all *securities
quoted on ASX (including the securities
in clause 2 if applicable)

Number and *class of all *securities not
quoted on ASX (including the securities
in clause 2 if applicable)

Dividend policy (in the case of a trust,
distribution policy) on the increased
capital (interests)

They will rank equally once the options are
exercised. The options do not participate in

dividends or other entitlements.

Nil

Employee incentive plan

18 June 2003

Number *Class

411,363,158 Ordinary shares

Number +Class

2,522,600 Employee share
options

N/A

+ See chapter 19 for defined terms.
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Part 2 - Bonus issue or pro rata issue

1

12

13

14

15

16

17

18

19

20

21

22

23

Is security holder approval required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the offer
relates

*Record date to determine entitlements

Will holdings on different registers (or
subregisters) be aggregated for
calculating entitements?

Policy for deciding entitlements in relation
to fractions

Names of countries in which the entity
has *security holders who will not be sent
new issue documents

Note' Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7.

Closing date for receipt of acceptances or
renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the broker
to the issue

82-5061

+ See chapter 19 for defined terms.
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24

25

26

27

28

29

30

31

32

33

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34

(a)

Amount of any handling fee payable to
brokers who lodge acceptances or
renunciations on behalf of *security
holders

If the issue is contingent on *security
holders’ approval, the date of the meeting

Date entitlement and acceptance form
and prospectus will be sent to persons
entitled

If the entity has issued options, and the
terms entitle option holders to participate
on exercise, the date on which notices
will be sent to option holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if applicable)

How do *security holders sell their
entitlements in full through a broker?

How do *security holders sell part of their
entitlements through a broker and accept
for the balance?

How do *security holders dispose of their
entitlements (except by sale through a
broker)?

*Despatch date

Type of securities
(tick one)

Securities described in Part 1

All other securities

convertible securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully
paid, employee incentive share securities when restriction ends, securities issued on expiry or conversion of

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(a) 82-5061

Additional securities forming a new class of securities
(If the additional securities do not form a new class, go to 43)

Tick to indicate you are providing the information or documents

35 The names of the 20 largest holders of the additional *securities, and the number and
percentage of additional *securities held by those holders

36 A distribution schedule of the additional *securities setting out the number of holders in the
categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

‘ 37 A copy of any trust deed for the additional *securities

(now go to 43)

Entities that have ticked box 34(b)

38  Number of securities for which
*quotation is sought

39  Class of *securities for which quotation
is sought

40 Do the *securities rank equally in all
respects from the date of allotment with
an existing *class of quoted *securities?

If the additional securities do not rank

equally, please state:

¢ the date from which they do

o the extent to which they participate
for the next dividend, (in the case of
a trust, distribution) or interest
payment

o the extent to which they do not rank
equally, other than in relation to the
next dividend, distribution or interest
payment

+ See chapter 19 for defined terms.
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41 Reason for request for quotation now

Example: In the case of restricted securities,
end of restriction period

(if issued upon conversion of another
security, clearly identify that other
security)

Number +Class

42 Number and *class of all *securities
quoted on ASX (including the securities
in clause 38)

(now go to 43)

All entities

Fees

43 Payment method (tick one)

Cheque attached

Electronic payment made

Note: Payment may be made electronically if Appendix 3B is given to ASX electronically at the same time.

IZ[ Periodic payment as agreed with the home branch has been arranged

Note: Arrangements can be made for employee incentive schemes that involve frequent issues of securities.

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant to ASX that the issue of the *securities to be quoted complies with the
law and is not for an illegal purpose, and that there is no reason why those
*securities should not be granted *quotation. We warrant to ASX that an offer of
the *securities for sale within 12 months after their issue will not require disclosure
under section 707(3) of the Corporations Law.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the -
warranties in this agreement.

+ See chapter 19 for defined terms.
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4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

82-5061

Sign here: Date: 30 June 2003

(Company Secretary)

Print name: Richard Hobson

+ See chapter 19 for defined terms.
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ING Australia Holdings Limited

ING % ACN 008 459 596

GPO Box 3938 Sydney 2001
DX 10110 S.S.E.

347 Kent Street
Sydney NSW 2000

Telephone (02) 9234 8111
Facsimile (02) 9299 1446

4 Tuly 2003

0

e
L

amil

S

The Secretary

Paperlinx Limited

307 Ferntree Gully Road

MOUNT WAVERLEY VIC 3149

1

12k el

Fax: 03 8540 2255

Dear Sir

Enclosed please find Form 603 Initial Substantial Shareholder Notice.
Yours faithfully

el

S S Rouvray
Secretary
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Form 603

Corparations Act 2001
Section 6718

Notice of initial substantial holder

In Company Name/Scheme Paperlinx Linmited

ACN/ARSN

1. Decails of substantial holder (1)

Name ING Australia Holdings Limited (and companies listed on Annexure A)
ACN/ARSN (if 2pplicable) 0C8 459 £96
The nolde” became 8 subslantial holder on 26 /06 /2003

2. Details of voling power
The total aumbar of voles attached to all the vating shares in the campany or votlng interests in the schume that the substantial haider or an associate (2) had a
relovart interest (3) in on Lhe date e substantial holder dacame 3 substantial halder are 3s follows:

Class of securitias (4) Number of sceurltles Persan's voles (5) Votlig power (€)
erdinary shares 21122616 22122616 5.13%

3. Details of relevant Interests
The rature of tha relevant interest the substantial holder or 20 2ssoclate had in the fallawing voling securitics on the date the substantial holder became & substantial

hoider ere s follows:
Holder of relevant interest Nalure of relevant Interest 7) Class and number of secyrities

Refer Annexure B

4. Deuails of present reglsteced holders
The persons registered 2s holders of the securities relemed Lo in paragraph 3 above are 2s follows:

Halder of ralevant Registeted holder of Persan entitied (0 be Class and number
interest securites reqistered as halder (6) of seeurides

Refer Annexuxe B

5. Consideration

The consideration paid for euch relevant interest referred ta in paragraph 3 above, 8nd acquired in the four months priof Lo the day that the substzalial holder became 3

substantis! balder is 85 follows:

IHolder of relevant Date of acquisitian Consideration (9) Class 3nd number
interest of sectirilies

Lash - Noncash

Refer Annexure C
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82-5061

6. Associales
The reasons the persans named in paragraph J ebove are assoclates of the substaatial holder are as follows:

1. Addresses
The addresses of peisons named in this form are as foflows:

R
Signature
printrame S S ROUVRAY capacity SECRETARY
sign here % date 04/ 07 /2003

)

<]
@

®

m

€l

Neme end ACN/ARSN (if applicable) Nalure of associztion

Related Bodies

L

Name [ Addrass

Refer Annexure B

DIRECTIONS

I there are 2 number of substantial holders with slmitar or related relevant interasts {cg. 8 corporation and its related corporations, or the manager and Lrustee of an
equily trust), the numes cou'd be included in an annerure to the farm. 1f the relevant inlerests of a group of persons gre essentially similar, they may be referred ta
throughout the form ss 2 specifically named greup if the membership of each group, with the namas and zddresses of members is clearly set aut in pacagaph 7 of the

form.

See U:¢ definldon of “assaciale” in section 9 of the Corparations Adt 2001.
See the definition of “relevant interest” in sections 508 and 671B(7) of the Corporations Azt 2001.
The vating shares of & comgany censtitute one class unless divided Into separate classes.

The tolal number of vates 2irached to all the voting shares in the company or valing interests in the scheme (if any) thet the persen o un usseciato nas a relovant
interestin,

The person's vates divided by Lhe total votes in the bady carparate ar scheme multiplied by 100.

Incluge details of:
@ gny relevant agreement or other circumstanzes by which the relevant interest was ecquired. I subsection 6718(4) epplies. 3 copy of any Gocument setting out
the terms cf any refevant agreement, 2nd & statement by Ure pérson giving full and accurate decails of any conlract, seheme or arrangement, must 2ccomparyy
this form, together with 3 writlen statement certifylng this contract scheme or arrungement; and

o any qualification of the power of 3 porson to exercise. centrol the execcise of, of Influence the exercise of, the valing powers or cispasst of the securilies Lo
which the relevant interest relates {indicating ¢lesrly the particular securilies L2 which the qualificetion applies).

Sec the definition of “refevant agreement” in section 9 of the Corparations Act 2001
Il the substantiyl helder is unable to datermine the identily of the parsen ( eg. if the relevant interest arises bocause of afi optian) write “unknown”,

Details of the censideration must include 2ny and a!l benefits, maney and ather. that eny person from whom a relevant interest wes acquirec s, or may, became
entitled Lo receive in1elation to that acquisition, Derails musi ue included even if the benefit is conditional on the happening or not of a contngency. Detalls must be
inclugea of ey benefit paid on behall of the substsntlal holder or its associas im reisting (6 e acquisitions. even if thay-ure rut psid directly ta the persen fram whom
the relevant interest was acquired.




Annexure A

This is Annexure Aof S  pages
referved to in the Form 603 Notice

of Initial Substantial Holder signcd

by me and dated “ - - 2003

Name: Steve Rouvray

Capacity:

Signsture

Campany Secretary

Dated: “-¥-°3

82-5061

The address for each company listed below is 347 Kent Street, Sydney, NSW, unless otherwise stated.

COMPANY NAME ACN
ING GROEP NV and each of its subsidiaries and controiled entities
including the following companies:
52 PHILLIP STREET PTY LTD 000 197 455
ABIFORM PTY LIMITED 003 981 771
ACT DIRECT INVESTMENT PTY LIMITED 003 318 330
ADVISOR INVESTMENT SERVICES LIMITED 009 585 255
ADVISER LENDING SERVICES PTY LIMITED (FORMERLY 0095 860 057
MERCANTILE MUTUAL LEASING PTY LIMITED)
AMFAS PTY LIMITED 005 720 427
ANZ GENERAL INSURANCE PTY LIMITED 072 892 365
ANZ INSAGE PTY LIMITED 099 665 648
ANZ LIFE ASSURANCE COMPANY LIMITED 008 425 652
ANZ MANAGED INVESTMENTS LIMITED 004 392 269
ARMSTRONG JONES LIFE ASSURANCE PTY LIMITED 004 885 849
ARMSTRONG JONES MANAGEMENT PTY LIMITED 008 947 840
ARMSTRONG JONES PORTFOLIO MANAGEMENT PTY LTD 008 900 409
ARMSTRONG JONES PROJECT MANAGEMENT PTY LTD 009 131 088
ARMSTRONG JONES PTY LTD 008 781 511
ATHELAS PTY LIMITED 008 638 622
TANDEM FINANCIAL ADVICE LIMITED 006 226 777
AUSTBROKERS HOLDINGS LIMITED 000000715

SYDWORKDOCS\3551\3011202.1



82-5061

COMPANY NAME ACN

AUSTBROKERS INVESTMENTS PTY LIMITED 075777 669
AUSTBROKERS PTY LIMITED 005 541 266
AUSTBROKERS UNDERWRITING SERVICES PTY LIMITED 084 808 819
AUSTPLANNERS ASSET MANAGEMENT PTY LIMITED 005 757 817
AUSTRALIAN COMMUNITY INSURANCE PTY LIMITED 003 243 589
AUSTRALIAN GENERAL INSURANCE PTY LIMITED 006 007 334
AUSTSERVICES PTY LIMITED 059 421 304
AUSVEST PORTFOLIO SERVICE PTY LIMITED 003 318 312
BLEAKLEYS LIMITED 002 102 356
CLERDEW PTY LIMITED 003 771 702
COVERFORCE PTY LIMITED 067 079 261
DAVIDSON HUGHES DEVELOPMENTS PTY LTD 005 752 910
DENARVAL PTY LTD 061 968 090
DE RUN SECURITIES PTY LTD 084 086 984
ING CORPORATE SERVICES PTY LIMITED 008 646 277
DOMAIN DEVELOPMENT PTY LIMITED 010 689 737
ERINBOA PTY LIMITED 003 860 231
FINANCIAL FACTS PTY LTD 006 501 293
FINANCIAL PLANNING HOTLINE PTY LIMITED 000 895 269
FINSURA INSURANCE MANAGEMENT SERVICES PTY LTD 003 315 651
FINANCIAL INVESTMENT NETWORK GROUP PTY LIMITED 003 790 609
HEINE ADMINISTRATION SERVICES PTY LIMITED 007 257 794
HEINE ASSET MANAGEMENT PTY LIMITED 072 656 798
HEINE COMPUTER SERVICES PTY LTD 006 819 727
HEINE FUNDS MANAGEMENT PTY LIMITED 061 851 983
HEINE MANAGEMENT PTY LIMITED 006 475 449
HEINE MORTGAGE ADMINISTRATION PTY LIMITED 077 516 995
HEINE MORTGAGE MANAGEMENT PTY LTD 006 784 032

SYDWORKDOCS\3551\3011202.1



82-5061

COMPENSATION) PTY LIMITED

COMPANY NAME ACN
HEINE PROPERTY MANAGEMENT PTY LTD 006 874 639
HEINE SECURITIES PTY LIMITED 072 656 752
INDUSTRY RETIREMENT PTY LIMITED 004 585 086
ING ADMINISTRATION PTY LIMITED 008 947 831
ING AUSTRALIA HOLDINGS LIMITED 008 459 596
ING AUSTRALIA LIMITED 000 000 779
ING BANK (AUSTRALIA) LIMITED 000 893 292
ING BANK NV

ING CUSTODIANS PTY LIMITED 008 508 496
ING FUNDS MANAGEMENT LIMITED 003 002 800
ING INDUSTRIAL CUSTODIAN PTY LTD 081 823 743
ING INVESTMENT MANAGEMENT LIMITED 003 731 959
ING LIFE AUSTRALIA HOLDINGS PTY LIMITED 009 145 552
ING LIFE HOLDINGS LIMITED 099 127 321
(NG LIFE LIMITED 009 657 176
ING MANAGEMENT LIMITED 006 065 032
ING INSURANCE INTERNATIONAL BV

ING OFFICE CUSTODIAN PTY LTD 090 814 645
ING PRIVATE CAPITAL PTY LIMITED 009 206 857
ING VERZEKERGINGEN NV

INSURANCE BROKER HOTLINE PTY LTD 076 731 514
INTEGRATED NETWORKS PTY LIMITED 003 319 319
LYNX FINANCIAL SERVICES PTY LTD 004 937 704
M.AF.G. PTY LIMITED 000 003 823
MERCANTILE EQUITIES PTY LIMITED 001 151 720
MERCANTILE MUTUAL FINANCIAL SERVICES PTY LIMITED 000 006 057
MERCANTILE MUTUAL INSURANCE (AUSTRALIA) LIMITED 000 456 799
MERCANTILE MUTUAL INSURANCE (N.S.W. WORKERS 003 069 403

SYDWORKDOCS\3551\3011202.1
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COMPANY NAME ACN
MERCANTILE MUTUAL INSURANCE (S.A. WORKERS 068 769 497
COMPENSATION) LIMITED
MERCANTILE MUTUAL INSURANCE (WORKERS COMPENSATION) 000 007 072
LIMITED
MERCANTILE MUTUAL INSURANCE EQUITIES PTY LIMITED 001 160 809
MERCANTILE MUTUAL WORKSURE LIMITED 060 159 757
MML PROPERTIES PTY LIMITED 005 403 841
NAGATAPTY LTD 003 337 451
NNA PTY LIMITED 061 787 853
OPTIMIX INVESTMENT MANAGEMENT LIMITED 006 790 629
PACIFIC MUTUAL AUSTRALIA PTY LIMITED 009 093 109
PARTNERSHIP PLANNING BROKER SERVICES LIMITED 000 574 970
PARTNERSHIP PLANNING LIMITED. 009 554 189
'T‘OitTBANK AUSTRALIA PTY LIMITED trustee for Postbank Equity 008 647 185
41
PROSAFE INVESTMENTS PTY LIMITED 000 585 491
QBE MERCANTILE MUTUAL LIMITED 087 142 569
RETIREINVEST (NO. 2) PTY LIMITED 006 181 746
RETIREINVEST (NO. 3) PTY LIMITED 002 920 541
RETIREINVEST BRISBANE CITY PTY LIMITED 100 304 354
RETIREINVEST NOWRA PTY LIMITED 102 585 053
RETIREINVEST PTY LIMITED 001774 125
RETIREINVEST SUBIACO PTY LIMITED 102 415814
RI ROCKHAMPTON & GLADSTONE PTY LIMITED 104 125 895
STANLEY G. PLANTZOS INSURANCE BROKERS PTY LTD 000 613 221
SUPER CONCEPTS PTY LTD 007 437 907
SUPER SOLUTIONS PTY LTD 002 966 341
TRENORTH PTY LIMITED 006 732 243
UNION INVESTMENT COMPANY PTY LIMITED 004 084 879
VANDENBERGH FINANCIAL SERVICES PTY LIMITED 098 870 800

SYDWORKDOCS\3551\3011202.1
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COMPANY NAME ACN

VENTURE CAPITAL PARTNERS (NOMINEES NO. 1) PTY LIMITED 082 834 900
VENTURE CAPITAL PARTNERS PTY LIMITED 079 575 689 |
WESTERN UNITED BENEFIT PLANNERS PTY LTD 009 153 397
WESTERN UNITED INSURANCE BROKERS (AUST) PTY LTD 004 848 060
WESTERN UNITED INSURANCE BROKERS (W.A.) PTY LTD 008 987 675
WESTERN UNITED INSURANCE BROKERS PTY LTD 007 698 062

WISE FINANCIAL SERVICES PTY LTD 003 608 268

SYDWORKDOCS\3551\3011202.1
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ANNEXURE "C"
Ordinary Shares

Holder of Relevant|Date of acquisition | Purchased

Interest Sale (Sold) Condsideration

ING LIFE 25/05/2003 -8400 37851.25
ING LIFE 26/06/2003 62000 276520
ING LIFE 28/05/2003 -39600 177794.16
ING LIFE 29/05/2003 -30900 139238.53
ING LIFE 26/06/2003 242000 1079320
ING LIFE 10/03/2003 -55180 274826.36
ING LIFE 11/03/2003 -28640 143838.92
ING LIFE 12/03/2003 -17184 85998.42
ING LIFE 13/03/2003 -16366 80818.06
ING LIFE 14/03/2003 ~16366 80873.06
ING LIFE 17/03/2003 -16366 82638.89
ING LIFE 18/03/2003 -13911 71307.64
ING LIFE 20/03/2003 -13911 71446.32
ING LIFE 21/03/2003 ~13911 71421.36
ING LIFE 24/03/2003 -25643 131655.37
ING LIFE 25/03/2003 -25643 130181.59
ING LIFE 26/03/2003 -25643 128556.54
ING LIFE 27/03/2003 ~51771 262384.09
ING LIFE 29/04/2003 -5491 28514.12
ING LIFE 20/06/2003 -112442 518966.91
ING LIFE 23/06/2003 -95158 446095.01
ING LIFE 26/06/2003 1557000 6944220
ING LIFE 10/03/2003 ~10520 52385.982
ING LIFE 11/03/2003 -6360 31941.89
ING LIFE 12/03/2003 -3816 19097.41
ING LIFE 13/03/2003 -3634 17945.31
ING LIFE 14/03/2003 ~-3634 17979.72
ING LIFE 17/03/2003 -3634 18349.61
ING LIFE 19/03/2003 -3089 15830.61
ING LIFE 20/03/2003 -3089 15864.97
ING LIFE 21/03/2003 -3089 15859.43
ING LIFE 24/03/2003 -7591 38973.44
ING LIFE 25/03/2003 -7591 38545.87
ING LIFE 26/03/2003 -7591 38352.14
ING LIFE 27/03/2003 ~15327 77679.81
ING LIFE 8/04/2003 -25200 128069.54
ING LIFE 29/04/2008 -2022 10500.01
ING LIFE 20/06/2003 -34610 159775.7
ING LIFE 23/06/2003 ~29290 137309.77
ING LIFE 26/06/2003 335000 1494100
INGIM 6/06/2003 -15600 71460.03
INGIM 10/06/2003 -19200 88697.3
INGIM 18/06/2003 -248591 1188264.98
INGIM 26/06/2003 140000 624400
INGIM 23/06/2003 -6000 28127.65
INGIM 26/06/2003 102000 454920
INGIM 26/06/2003 2000 8920
INGIM 14/03/2003 -15500 76180.02
INGIM 23/05/2003 -4800 22141.91
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INGIM 20/06/2003 -11374 52507.62
INGIM 23/06/2003 ~9626 45126.11
INGIM 26/06/2003 88000 396940
INGIM 26/06/2003 119000 530740
INGIM 30/04/2003 3300 17014.16
INGIM 26/06/2003 25000 111500
INGIM 26/06/2003 51000 227460
INGIM 15/04/2003 16200 84802.91
INGIM 20/08/2003 -5037 23253.12
INGIM 23/06/2003 -4263 19984.69
INGIM 26/06/2003 77000 343420
INGIM 26/06/2003 2000 8920
INGIM 7/03/2003 -585 2923.4
INGIM 13/03/2003 -468 2304.81
INGIM 21/03/2003 954 4942.88
INGIM 21/03/2003 -8294 42500.3
INGIM 31/03/2003 -681 3435.11
INGIM 17/04/2003 222 1155.81
INGIM 17/04/2003 -400 2059.71
INGIM 30/05/2003 27100 121679
INGIM 23/06/2003 -1800 8438.3
INGIM 26/06/2003 225000 1003500
INGFM 26/06/2003 347000 1547620
INGFM 4/04/2003 -6000 30505.91
INGFM 7/05/2003 -20000 103480.82
INGFM 26/06/2003 53000 236380
INGFM 26/06/2003 25000 111500
INGFM 10/03/2003 ~14290 71158.06
INGFM 24/03/2003 -3766 19335.27
INGFM 25/03/2003 -3766 18118.82
INGFM 26/03/2003 -3766 18027.02
INGFM 27/03/2003 -7602 38528.2
INGFM 30/05/2003 -27100 121679
INGFM 10/06/2003 -32700 151023.46
INGFM 20/06/2003 -151278 698368.92
INGFM 23/06/2003 -128022 600159.47
INGFM 26/06/2003 1086000 4843560
INGFM 26/06/2003 377000 1681420
INGNZAJ 12/03/2003 -2400 11987.93
INGNZAJ 8/04/2003 -4800 24396.03
INGNZAJ 23/06/2003 -1500 7032.44
INGNZAJ 26/06/2003 18000 80280
ANZMI 3/06/2003 -7000 315940.81
ANZMI 20/06/2003 -1787 8249.61
ANZM| 23/06/2003 -1513 7092.86
ANZMI 26/06/2003 26000 115960
ANZM| 23/06/2003 -600 2812.77
ANZMI 26/06/2003 2000 8920
ANZM| 23/06/2003 -800 4218.14
ANZMI 26/06/2003 3000 13380
ANZMI 13/06/2003 -3000 14397.59
ANZMI 23/06/2003 -600 2812.77
ANZM! 26/06/2003 11000 49060
ANZM| 16/04/2003 -1800 9352.04
ANZM| 23/06/2003 -300 1406.39
ANZMI 26/06/2003 4000 17840
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ANZMI 13/06/2003 -14700 70548.19
ANZMI 20/06/2003 -4062 18752.06
ANZMI 23/06/2003 -3438 16117.14
ANZMI 26/06/2003 64000 285440
ANZMI 30/05/2003 3000 13510.64
ANZMI 26/06/2003 5000 40140
ANZMI 26/06/2003 13000 57980
ANZM! 26/06/2003 18000 84740
ANZMI 24/06/2003 7500 35152.65
ANZMI 26/06/2003 30000 133800
ANZMI 26/06/2003 25000 111500
ANZMI 30/05/2003 32700 147265.93
ANZMI 26/06/2003 46000 205160
ANZMI 26/06/2003 21000 93660
ANZMI 26/08/2003 9000 40140
ANZMI 15/05/2003 -5400 27359.09
ANZMI 3/06/2003 -6900 31484.52
ANZMI 4/06/2003 -2400 10903.21
ANZMI 23/06/2003 -6600 30940.4
ANZMI 26/06/2003 19000 84740
ANZM| 29/04/2003 -6240 32403.59
ANZMI 26/05/2003 -65700 299736.19
ANZMI 26/06/2003 206000 918760
ANZMI 29/04/2003 -748 3884.28
ANZMI 26/05/2003 -8100 36962.12
ANZMI 26/06/2003 27000 120420
ANZM! 6/03/2003 -7800 386365.13
ANZMI 29/04/2003 -499 2591.25
ANZMI 26/06/2003 44000 196240
ANZMI 15/04/2003 -155000 805314.02
ANZMI 20/06/2003 -29410 135770.11
ANZMI 23/06/2003 -24890 116682.83
ANZMI 26/06/2003 388000 1730480

Hrea.
This is the annexure marked "C" of ame=ef pages referred to in form 603 initial
substantial shareholder signed by me on:

S.S. Rouvray

Secretary
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PapertinX Limited ABN 70 005 146 350

307 Femtree Gully Road
Mt Waverley Victoria 3149
Australia
THE OFFICE OF THE CHAIRMAN
e
4 July 2003 Jf:_j
e
Dear Shareholder =
™3
Share Purchase Plan Offer in conjunction with
PaperlinX's expansion into Europe
The Offer

We are pleased to offer PaperlinX's existing shareholders the opportunity to participate in a share
purchase plan (SPP) by subscribing for up to 1,120 new fully paid ordinary shares at $4.46 in PaperlinX
Limited (SPP Shares) without incurring brokerage or other transaction costs. Once issued, the SPP
Shares will be identical to other ordinary shares and will be entitled to the final dividend for the 30
June 2003 year. Details of the terms of this offer and how you can participate are set out in this letter.

Proposed Acquisition of European Paper Merchanting Business

On 18 June 2003, PaperlinX announced it had signed a Heads of Agreement to acquire the Paper
Merchanting Division of Buhrmann NV for €746 million (approximately A$1.3 billion).

This is a major strategic initiative by PaperlinX, in line with our stated strategy of developing a leading
international fine paper merchanting business. We believe that it is an excellent move and follows a
great deal of analysis, over a long period of time, of the opportunities available to us to grow
PaperlinX's merchanting business. This acquisition will create the first multi-continent fine paper
merchant with operations across Australasia, Asia, Europe and North America.

Some highlights of the transaction are:

Buhrmann's Paper Merchanting Division is Europe’s largest fine paper merchant with operations
in 22 countries, employing over 5,000 people;

. Annual sales are approximately €3 billion (approximately A$5.4 billion), comprising 2.4 million
tonnes of paper;

*  The acquisition is estimated* to increase PaperlinX's earnings per share by between 5% to 10%
in the first full year based on estimated 2003 results;

] PaperlinX’s earnings per share are estimated* to increase by at least 40% on 2003 earnings in
the third year after the acquisition;

e  We are estimating® a 15% return on funds invested by the end of the third year after the
acquisition; and

¢  The purchase price multiple is 7.5 times the average EBITA earnings of Buhrmann's Paper
Merchanting Division over the last three years. This compares favourably to other recent
transactions in the sector.
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The acquisition is to be funded by a combination of debt, an institutional equity placement (the
Placement) and this SPP. PaperlinX has already successfully raised approximately A$240 million
pursuant to the Placement. The funding arrangements will ensure that the Company continues to
maintain a strong balance sheet.

Completion of the transaction is subject to: further due diligence investigations; negotiation of a sale
and purchase agreement; completion of Works Council consultation procedures; approval by
Burhmann NV's shareholders; regulatory approvals; and other conditions. If the necessary approvals
and clearances are not obtained or the further due diligence discloses any matters unsatisfactory to
PaperlinX, the transaction will not proceed and the SPP offer (the subject of this letter) will be
cancelled and withdrawn.

Further details of the proposed acquisition can be obtained on our website: www.paperlinx.com.au.
Eligibility

You are eligible to participate in the SPP if you were a holder of PaperlinX shares at the close of
business on Friday, 20 June 2003 (the Eligibility Date) with a registered address in either Australia or

New Zealand. The PaperlinX Board has determined that it is not practical for holders of Shares
resident, or with registered addresses, in other jurisdictions to participate in the SPP.

Only one parcel of SPP Shares available to each registered holder

You may only apply for one parcel of SPP Shares. This is irrespective of how many times you appear
on our share register and whether you receive more than one of these letters. Only you, as the person
named on the share register may participate, regardless of whether you are holding the shares on
behalf of others. To the extent that you hold shares on behalf of another person resident outside
Australia or New Zealand, it is your responsibility to ensure that any acceptance is in compliance with
all applicable foreign laws.

Participation optional

Participation in the SPP is entirely at your option. If you are in any doubt as to whether you should
participate in the SPP or how such participation will affect you (including taxation implications), you
should contact a professional adviser. We make no recommendations as to the desirability or
otherwise of your participation in the SPP.

Withdrawal of SPP

As mentioned above, if for some reason PaperlinX does not proceed with the transaction, the SPP
offer will be withdrawn and your application money (without interest) will be returned to you.

Purchase price

The purchase price for each share offered for issue under the SPP is A$4.46 (SPP Price), which is the
same price at which shares were issued to institutional investors under the Placement. This represents
a discount of approximately 7% from the closing price of PaperlinX shares on Tuesday, 17 June 2003
(being the last trading day prior to the Placement).

You should note that the market price of shares may rise or fall between the date of this offer and the
date when SPP Shares are allotted and issued to you. Any such change in the share price will not
affect the SPP Price. This means that the SPP Price may be either higher or lower than the price of
PaperlinX shares at the time the SPP Shares are issued and allotted to you.

SPP Shares entitled to final Dividend
SPP Shares will carry the right to receive the final dividend for the year ending 30 June 2003.
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No other transaction costs

No brokerage, commissions or other transaction costs are payable by shareholders in respect of the
acquisition of SPP Shares.

Number of SPP Shares offered

If you are eligible to purchase SPP Shares, you may apply for a specified number of SPP Shares under
one of the following alternative offers:

Offer Number of SPP Total amount payable
Shares offered (number of Shares @ A$4.46 per Share)
Offer A 450 Shares A$2,007.00
Offer B 675 Shares A%$3,010.50
Offer C 1,120 Shares A%$4,995.20

You must apply for a total number of SPP Shares as specified under Offer A, B or C. It is not possible
to apply for a smaller or larger number of SPP Shares.

Maximum applications

The offer under the SPP needs to comply with the requirements of ASIC Class Order 02/831. Under
those requirements, the maximum number of SPP Shares which may be applied for (namely, 1,120
SPP Shares under Offer C) applies irrespective of how many shares you hold on the Eligibility Date.
This limit also applies irrespective of whether you hold shares in more than one account or in another
capacity or receive more than one of these SPP offer letters.

PaperlinX reserves the right to reject any application for SPP Shares to the extent it considers that the
application (whether alone or in conjunction with other applications) does not comply with these
requirements.

Scaling-back of applications

The company reserves the right to scale-back applications if the aggregate value of SPP applications
received by PaperlinX substantially exceeds its capital requirements.

If scaling-back does occur:

. all applications made under a relevant Offer category (ie; A, B or C) will be scaled-back in the
same way; and

. PaperlinX will refund the excess application money (without interest).
Any determination by the Board in respect of any scaling back will be final.
Non-renounceable offer

The offer to purchase SPP Shares is non-renounceable. This means that you cannot transfer your right
to purchase SPP Shares under the offer to anyone else.

Ranking of Shares

All SPP Shares once issued will rank equally with existing shares and will accordingly carry the same
voting rights, dividend rights and other entitlements as existing shares.

Binding terms

By accepting the offer to purchase SPP Shares, you agree to be bound by these terms and conditions
and PaperlinX’s Constitution.
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How to apply for SPP Shares

If you would like to apply for SPP Shares, please complete the enclosed Application Form and return
it, together with your cheque made payable to "PaperlinX SPP Account", in the enclosed reply paid
envelope. Do not forward cash. Receipts for payment will not be issued. Cheques will only be
accepted if they are drawn in Australian currency on an Australian financial institution.

Applications may only be made in one of the designated amounts set out in the Application Form. If
the amount of the cheque tendered with the Application Form is not one of the designated amounts,
PaperlinX reserves the right to return the Application Form and not allot any SPP Shares to you. All
excess application money will be refunded (without interest).

Applications must be received by 5:00pm on Friday, 8 August 2003. Applications received after that
time may not be accepted.

Subject to PaperlinX's right to cancel the SPP offer as mentioned above, applications and payments
may not be withdrawn once PaperlinX has received them. Application money will not bear interest as
against PaperlinX under any circumstances.

Anticipated issue and quotation dates

Subject to the SPP not being cancelled and withdrawn, SPP Shares are expected to be issued and
quoted on the ASX in mid to late August 2003. You will then receive a holding statement confirming
the number of shares that have been issued to you.

Suspension, termination, anomalies and disputes

PaperlinX may determine in any manner it thinks fit, any difficulties, anomalies or disputes which may
arise in connection with or by reason of the operation of the SPP whether generally or in relation to
any participant, or application, or SPP Shares and the determination of PaperlinX will be conclusive
and binding on all participants and other persons to whom the determination relates.

PaperlinX also reserves the right to waive strict compliance with any provision of these terms and
conditions, to amend or vary these terms and conditions and to suspend or terminate the SPP at any
time. PaperlinX's rights may be exercised by the Board or any delegate of the Board.

If you have any questions in respect of the SPP, please contact our Share Registrar:
Computershare Investor Services Pty Limited
Telephone: 1800 232 867

Yours sincerely

e A

David Meiklejohn
Chairman

The securities referred to in this letter have not and will not be registered under the Securities Act of 1933, as amended, and may not be offered or sold
in the United States, or to or for the account or benefit of United States persons, in the absence of registration or an available exemption from
registration.

This letter has been prepared for publication in Australia and New Zealand and may not be released elsewhere.

" *Certain statements in this letter relate to the future. These are based on economic projections and our best estimates but, of course, circumstances
change and we cannot guarantee the actual results, performance or achievements of PapedinX or Buhrmann's Paper Merchanting Division.




PaperlinX Limited ABN 70 005 146 350
All correspondence to:

Share Registry

Level 12, 565 Bourke Street

Melboume Victoria 3000

Australia

Enquiries (within Australia) 1800 232 867

(Intemational) 61 3 9615 5973

Sﬁmgtg g?ggg.]MER Facsimile 81 3 9611 5710
SAMPLE STREET
SAMPLE STREET

SAMPLE STREET Holder identification Number:  X0123456789

SAMPLETOWN TAS 7000 Entilement Number:  xxx
Record Date:  Friday, 20 June 2003
Offer Closes:  Friday, 8 August 2003
Purchase Price:  A$4.46 per share

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN ANY DOUBT AS TO HOW TO DEAL WITH IT, PLEASE CONTACT A PROFESSIONAL ADVISER.

A Share Purchase Plan Application

IWe wish to apply for the number of shares set out below in accordance with the terms of the PaperlinX Limited (PaperfinX) Share Purchase Plan (SPP).

DECLARATION AND ACKNOWLEDGMENTS

By forwarding a cheque and completing the Acceptance Slip below, you acknowledge that you have read and agreed to be bound by the terms and conditions of the
SPP set out in the Chairman’s letter dated 4 July 2003 and the Constitution of PapedinX. You confirm that the total cost of all shares purchased by you (including
through joint and beneficial holdings) does not exceed A$5,000. You also agree that the submission of the Acceptance Slip constitutes an irrevocable offer by you to
PaperiinX to subscribe for shares on the applicable terms.

w

§ + Payments must be made via cheque accompanying the Acceptance Slip + Payment must be consistent with Offer A, Bor C

§ » Cash will not be accepted « Please pin cheque to the acceptance slip. Do not staple.

51 ° Please write your entitiement number on the back of your cheque + Cheques must be in Australian dollars and drawn on an Australian financial institution
=

To complete the Acceptance Slip, you must enter the number of shares for which you wish to apply (by marking the relevant box) and the amount of application money
payable along with cheque details. Your application may be rejected if the amount of your cheque does not comrespond with Offer A, B or C. Your cheque should be
made payable to ‘PaperiinX SPP Account’ and crossed ‘Not Negotiable’.

Acceptance slips and cheques must be actually received no later than 5.00pm (Melbourne time) on 8th August 2003 at GPO Box 4768, Melbourne VIC 8060.
Areply paid envelope is enclosed for shareholders in Australia. New Zealand holders will need to affix the appropriate postage.

PaperfinX may settle, in any matter it thinks fit, any disputes or anomalies which may arise in connection with the SPP, whether generally of in relation to any applicant.
The decision of PapertinX (including as to the number of shares allocated to you) will be conclusive and binding. If your application is rejected, or is accepted in part
only, PaperinX will refund the surplus application monies to you after the offer period closes. Interest will not be paid on the application monies refunded. All shares
issued 1o you will be registered in the name and address shown above.

This offer is non-renounceable

Detach here and return Acceptance Slip and Cheque in the envelope provided oouesev, ooemso
Pin cheque
v il Acceptance Slip X0123456789
No signature required In case we need to contact you
BH({__)

Indicate your choice below by marking one box only. AH(_)

Offer A Offer B Offer C

450 Shares or 675 Shares or 1,120 Shares

A$2,007.00 A$3,010.50 A$4,995.20
Record Cheque Details Below
Drawer BSB Number Amount

Cheques to be made payable to ‘PaperlinX SPP Account'.




