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REXAM PRESS RELEASE

Rexam acquires German can making plant

Rexam PLC, the global consumer packaging company, announces that it has
purchased all the shares in Nacanco GmbH and has procured the repayment of the
investor loan notes in Nacanco GmbH in Gelsenkirchen, Germany from a Private
Investor Group, for an aggregate cash consideration of €5m.

The transaction has been cleared by both the European Commission and the
German competition authorities.

Rexam divested the Gelsenkirchen plant in January 2002 in compliance with
European regulatory requirements following its acquisition of American National
Can. Part of the consideration for that transaction (€60m) was financed by loans
from Rexam. The loans currently outstanding amount to €50m and these will
become internal to the Rexam group.

The subsequent structural change in the German beverage packaging market and
the turbulence created since the introduction of a deposit on all one way beverage
packaging at the start of 2003, has changed the circumstances under which the
European Commission originally obliged Rexam to divest the plant.

This strategic move will strengthen Rexam’s central European can making
operation and enable it to optimise its network configuration through
improved production planning and greater flexibility. This, in turn, will
provide the potential for operational savings and the opportunity to increase
further Rexam’s first class service to customers as the German market recovers.

1 July 2003
Enquiries
Graham Chipchase, Finance Director 0207227 4100
Per Erlandsson, Director Corporate Communications
Financial Dynamics
Richard Mountain 0207269 7291

Rexam is one of the world's top five consumer packaging groups. It is a leading global beverage can
maker and the No 1 can maker in Europe. Its global operations focus on beverage packaging in metal,
glass and plastic, and plastic packaging solutions for the beauty, healthcare, and food industries around
the world. The Rexam Group employs some 21,000 people in around 20 countries worldwide and has
an ongoing furnover of approximately £3.0 billion. Rexam is o member of the FTSE 100. Its ordinary
shares are listed with the UK Listing Authority and trade on the market for listed securities on the London
Stock Exchange under the symbol REX. For further information, visit Rexam's website at www.rexam.com



