smmecoper [N seomemon,

03023796 ‘ Expires: July 31, 2004
‘ Estimated average burden
hours per response.... 0.15

FORM SE
FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS
BY ELECTRONIC FILERS
Residential Funding Mortage Securities 11, Inc. 0000945212 )) ROCES
Exact Name of Registrant as Specified in Charter Registrant CIK Number /’ JUN 25 2[]03
R 6|23)03
Current Report on Form 8-K 2003-H82\ 333-76246
Electronic Report, Schedule or Registration Statement SEC File Number of Registration Statemerﬂmm

of Which the Documents Are a Part (give period of report)

Name of Person Filing the Document
(if Other than the Registrant)

SIGNATURES JON 40>

Filings Made By the Reqistrant:

The Registrant has duly caused this form to be signed on its behalf by the undersigned, thereunto duly authorized
in the City of Minneapolis, State of Minnesota, on the 20th day of June, 2003.

Residential Funding Mo

% (Regi
p
oy HUA

Mark White
Vice President

Filings Made by Person Other Than the Registrant:

After reasonable inquiry and to the best of my knowledge and belief, | certify on , 2003, that the information set
forth in this statement’is true and complete.

By:

(Name)

(Title)




GMAC RFC

New Issue Computational Materials

(Part I of IT)
$653,250,000 (Approximate)

RFMSII Series 2003-HS2 Trust

Issuer

Residential Funding Mortgage Securities II, Inc.

Depositor

Residential Funding Corporation
Seller and Master Servicer

RFMSII Series 2003-HS2 Trust
Home Equity Loan-Backed Term Notes
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Any transactions in the certificates will be effected through Residential Funding Securities Corporation.

June 6, 2003

The enclosed contains information relating to the Notes in Loan Group 1.
Computational Materials regarding the Notes relating to Loan Group II will follow.



STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES, PRICING ESTIMATES AND OTHER INFORMATION
The information herein has been provided solely by Residential Funding Securities Corporation
("RFSC") based on information with respect to the mortgage loans provided by Residential Funding
Corporation (“RFC”) and its affiliates. RFSC is a wholly owned subsidiary of RFC. Neither RFC nor
any of its affiliates makes any representation as to the accuracy or completeness of the information
herein.

The information herein is preliminary and supersedes any prior information and will be superseded by
the prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commissions (SEC). All assumptions and information in this report reflect RFSC's judgment
as of this date and are subject to change. All analyses are based on certain assumptions noted herein and
different assumptions could yield substantially different results. You are cautioned that there is no
universally accepted method for analyzing financial instruments. You should review the assumptions;
there may be differences between these assumptions and your actual business practices.

Further, RFSC does not guarantee any results and there is no guarantee as to the liquidity of the
instruments involved in this analysis. The decision to adopt any strategy remains your responsibility.
RFSC (or any of its affiliates) or their officers, directors, analysts or employees may have positions in
securities, commodities or derivative instruments thereon referred to here, and may, as principal or agent,
buy or sell such securities, commodities or derivative instruments.

In addition, RFSC may make a market in the securities referred to herein. Neither the information nor
the assumptions reflected herein shall be construed to be, or constitute, an offer to sell or buy or a
solicitation of an offer to sell or buy any securities, commodities or derivative instruments mentioned
herein. No sale of any securities, commodities or derivative instruments should be consummated without
the purchaser first having received a prospectus and, if required prospectus supplement.

Finally, RFSC has not addressed the legal, accounting and tax implications of the analysis with respect to
you, and RFSC strongly urges you to seek advice from your counsel, accountant and tax advisor.

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS?2 Trust
Computational Materials: Preliminary Term Sheet (Page 1)

$653,250,000 (Approximate)
The Securities (a), (b), (¢)

*** Attention: The respective sizing of the Class A-I-1A and Class A-I-1B Notes will depend on investor
demand, and, accordingly, are subject to change. ***

Principal Expected Final
Original WAL to Lockout/ Final Scheduled Ratings
Principal | Coupon 10% Call Window Payment Maturity (Moody’s/S&P) (m)
Class Description Balance ($) (yrs) {months) Date Date
A-I-1A | Fixed, Sequential 114,764,500 (e) 1.00 0/26 8/25/2005 3/25/2018 Aaa/ AAA
A-I-1B | Floater, Sequential 114,764,500 (d) 1.00 0/26 8/25/2005 3/25/2018 Aaa/ AAA
A-l1-2 Fixed, Sequential 68,695,000 (e) 3.00 25/55 1/25/2008 3/25/2018 Aaa/ AAA
A-l-3 Fixed, Sequential 14,367,000 (e) 5.00 54/ 66 12/25/2008 3/25/2018 Aaa/AAA
A-14 Fixed, Sequential 33,534,000 (eXi) 5.73 65/69 3/25/3009 2/25/2018 Aaa/ AAA
A-1-10 | Fixed, NASIO (3] (h) 0.91(G) N/A 12/25/2005 N/A Aaa/AAA
A-II-A | Floater, Pass-Thru 100,000,000 ® U] ) 0 m Aaa/ AAA (k)
A-II-B | Floater, Pass-Thru 160,000,000 (47 0] O (1)) m Aaa/ AAA (k)
M-I-1 Fixed, Mezzanine 18,525,000 (e)(i) 4.24 39/69 3/25/2009 7/25/2033 Aa2/ AA
M-I-2 Fixed, Mezzanine 15,600,000 (e)(i) 4.11 37/69 3/25/2009 7/25/2033 A2/ A+
M-I-3 Fixed, Mezzanine 9,750,000 (e)(i) 3.70 36/69 3/25/2009 7/25/2033 Baa2 / BBB
Notes:
(a) Loan Group I prepayment speed: 12% CPR building up to 35% CPR over the first 12 months, remaining constant at 35% CPR
from month 13 through month 25; declining to 30% CPR from month 26 to month 36, remaining constant at 30% CPR thereafter.
Loan Group TI prepayment speed: 35% CPR, 15% Constant Draw Rate.
(b) The transaction will be priced to a 10% clean-up call.
(c) The principal balance of each class of Notes is subject to a 5% variance.
(d) The note rate will be equal to the lesser of (a) one month LIBOR plus the related margin, (b) 8.00% per annum and (c) the
weighted average of the net mortgage rates of the Mortgage Loans in Loan Group 1, adjusted for the interest payable on the Class
A-1-10 Notes and adjusted to an actual over 360-day rate.
(e) The note rate will be equal to the lesser of (a) the fixed rate per annum and (b) the weighted average of the net mortgage rates of
the Mortgage Loans in Loan Group 1, adjusted for the interest payable on the Class A-I-IO Notes.
® The note rate will be equal to the lesser of (a) a per annum rate equal to one-month LIBOR plus the related margin, (b) 17.25% per
annum and (c) the weighted average of the net mortgage rates of the Mortgage Loans in Loan Group II, adjusted to an actual over
360-day rate.
(g The Class A-I-IO Notes will not have a principal balance. For the purposes of calculating interest payments, interest will accrue on
a Notional Amount from the July 25, 2003 Payment Date through the December 25, 2005 Payment Date; and thereafter, $0. For
the purpose of calculating interest payments, interest will accrue at the lesser of (i) the notional amount equal to the amounts set
forth on the schedule of notional amount set forth herein and (ii) the outstanding mortgage balance in Loan Group L
(h) The note rate for the Class A-I-IO Notes on each Payment Date will be equal to {6.50]% per annum. The Class A-I-IO Notes will
only be entitled to interest for the first 30 Payment Dates.
@) If the Optional Redemption is not exercised, the note rate applicable to the Class A-1-4 Notes, the Class M-I-1 Notes, the Class M-
1-2 Notes and the Class M-I-3 Notes will increase by 0.50% on the second Payment Date after the first possible related Optional
Redemption Date.
) Modified Duration.
k) Principal and interest distributions on the Class A-II Notes will be guaranteed by Financial Guaranty Insurance Company, as
described herein.
()] Information to follow.
(m) Rating Agency Contacts:
Moody’s Investors Service: Dana Skelton (212) 553-3664 and Arthur Heffner (212) 553-7291
Standard & Poor’s: Martin Kennedy (212) 438-2509
Issuer: RFMSII Series 2003-HS2 Trust.
Offered Notes: Class A-I-1A Notes, Class A-I-1B Notes, Class A-I-2 Notes, Class A-I-3 Notes, Class A-

I-4 Notes, and Class A-I-IO Notes (the “Class A-I Notes”) The Class A-I Notes and Class
A-II Notes are referred herein as the “Class A Notes.”

Class M-I-1 Notes, Class M-I-2 Notes, and Class M-I-3 Notes (the “Class M-I Notes” or

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Non-Offered Classes:

Depositor:

Seller and Master Servicer:

Sub-Servicer:
Owner Trustee:
Indenture Trustee:

Credit Enhancer for
Class A-II Notes:

Underwriters:

Statistical Calculation Date:

Cut-off Date:
Closing Date:
Optional Redemption:

the “Class M Notes”). The Class A-I Notes and the Class M-I Notes are referred herein
as the “Class I Notes”.

The Class A Notes and the Class M Notes are referred herein as the “Offered Notes.”

The trust will also issue Home Equity Loan-Backed Variable Funding Notes, Series 2003-
HS2 (“Variable Funding Notes™), which will correspond to the Group II Loans, and will
not be offered. The Variable Funding Notes and the Class A-II Notes are collectively
referred to as the “Class II Notes”.  The trust will also issue the Home Equity Loan-
Backed Certificates, Series 2003-HS2 (the “Certificates”) which will not be offered to
investors.

The Class I Notes and the Class II Notes are collectively referred to as the “Notes”.

Residential Funding Mortgage Securities II, Inc. (“RFMSII™).

Residential Funding Corporation (the “Seller”, “Master Servicer”, or “RFC”), an indirect
wholly-owned subsidiary of GMAC Mortgage Group, Inc.

HomeComings Financial Network, Inc. (“HomeComings™), an affiliate of the depositor.
Wilmington Trust Company.
JPMorgan Chase Bank.

Financial Guaranty Insurance Company (“FGIC”).

Lead Manager: Bear, Stearns & Co. Inc.
Co-Manager:  Residential Funding Securities Corporation

As of May 29, 2003.
As of June 1, 2003.
On or about June 26, 2003.

A payment may be made to redeem either the Class I Notes or the Class II Notes upon the
exercise by the Master Servicer of its option to purchase the related home equity loans
and cause an early retirement of the related notes or purchase all of the related notes, on
any Payment Date (an “Optional Redemption Date”) on which (i) with respect to Loan
Group I, the aggregate principal balance of the Group I Loans after applying payments
received in the related Collection Period is equal to or less than 10% of the aggregate
principal balance of the Group I Loans as of the cut-off date, or (ii) with respect to Loan
Group 11, the aggregate principal balance of the Group II Loans after applying payments
received in the related Collection Period is equal to or less than 10% of the aggregate
principal balance of the Group II Loans as of the cut-off date.

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Form of Registration: Book-Entry form, same day funds through DTC, Clearstream and Euroclear.

Minimum Denominations: The Class A-I Notes (other than the Class A-I-IO Notes), the Class A-II Notes and Class
M-I-1 Notes will be issued in minimum denominations of $25,000 and integral multiples
of $1 in excess of $25,000. The Class M-I-2 Notes and Class M-I-3 Notes will be issued
in denominations of $250,000 and integral multiples of $1 in excess of $250,000. The
Class A-I-JO Notes will be issued in minimum denominations representing an initial
notional amount of $2,000,000 and integral multiples of $1 in excess of $2,000,000.

Tax Status: For Federal Income Tax purposes:
o The Class I Notes will each represent ownership of a regular interest in a
REMIC.

o The Class II Notes will be characterized as indebtedness.

ERISA Eligibility: The Class A (other than the Class A-I-I0 Notes), Class M-I-1 and Class M-I-2 Notes may
be eligible for purchase by employee benefit plans that are subject to ERISA. The Class
M-I-3 Notes may be eligible for purchase by insurance company general accounts.
However, investors should consult with their counsel with respect to the consequences
under ERISA and the Internal Revenue Code of an ERISA Plan’s acquisition and
ownership of such Offered Notes. Unless otherwise set forth in the prospectus
supplement, the Class A-I-IO Notes will not be eligible for purchase by employee benefit
plans that are subject to ERISA.

SMMEA Treatment: The Offered Notes will not constitute “mortgage related securities” for purposes of
SMMEA.
The Assets of the Trust: The Notes will be secured by the Mortgage Loans and certain assets of the trust. The

assets of the trust will consist of: (a) fixed-rate, closed-end home equity Mortgage Loans
and adjustable-rate home equity revolving credit loans secured with primarily second
liens on one- to four-family residential properties; (b) the assets as from time to time are
identified as deposited in respect of the Mortgage Loans in the custodial account and in
the certificate account and belonging to the trust; (c) property acquired by foreclosure of
the Mortgage Loans or deed in lieu of foreclosure; (d) the FGIC Insurance Policy (as
described herein) for the benefit of the Class A-II Notes only; and (e) all proceeds of the
foregoing. There will be two loan groups: Loan Group I, which will relate primarily to
the Class A-I Notes and the Class M-I Notes and Loan Group II, which will relate
primarily to the Class II Notes.

Mortgage Loans: The Mortgage Loans will be divided into Loan Group I (“Group I Loans”) and Loan
Group II (“Group II Loans™). Group I will consist of [8,713] conventional fixed-rate,
closed-end home equity Mortgage Loans totaling $[321,462,512], secured primarily by
second liens on one-to four-family residential properties, with combined loan-to-values
not in excess of 100%. The aggregate principal balance of the Group I Loans is expected
to be approximately $[390,000,000]. Group II will consist of [6,697] adjustable-rate
home equity revolving credit loans totaling $[229,644,633], secured primarily by second
liens on one-to four-family residential properties, with combined loan-to-values not in
excess of 100%. The aggregate principal balance of the Group II Loans is expected to be
approximately ${260,000,000].

Group ] HOEPA Loans: Loan Group I has 44 HOEPA loans, which represent 0.35% of the aggregate principal
balance of Loan Group I and were originated on or before September 9, 1997. There are
185 Mortgage Loans that represent 1.48% of the aggregate principal balance of Loan
Group 1, originated on or before September 2, 1997, which may be HOEPA loans.

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Georgia and New York
High-Cost Home Loans:

FGIC Insurance Policy:

Payment Dates:

Payment Delay:

Interest Accrual Period:

Coupon Step Up:

Advancing:

Collection Period:

Net Mortgage Rate:

Class A-I-1B Net WAC Cap:

Group I Net WAC Rate:

No Mortgage Loan is a “high-cost home loan” as defined in the Georgia Act or in the
New York act.

Financial Guaranty Insurance Company (the “Credit Enhancer”) will unconditionally and
irrevocably guarantee: (a) interest on the Class A-II Notes at the related note rates, (b) the
amount of any losses applied to the Class A-II Notes not covered by Excess Interest or
overcollateralization, and (c) the payment of principal on the Class A-II Notes by no later
than the June 2033 Payment Date. The FGIC Insurance Policy is not revocable for any
reason. The Credit Enhancer will not guaranty the payment of Basis Risk Shortfalls,
Relief Act Shortfalls, or Prepayment Interest Shortfalls.

The 25® of each month, or if the 25® is not a business day, on the next business day,
beginning in July 2003.

For the Class A-I Notes (other than the Class A-I-1B Notes) and the Class M-I Notes: 24
days. For the Class A-I-1B Notes and the Class A-II Notes: 0 days.

With respect to the Class A-I Notes (other than the Class A-I-1B Notes) and the Class M-
I Notes and any Payment Date, the calendar month preceding the month in which the
Payment Date occurs, With respect to the Class A-I-1B Notes and the Class II Notes, (a)
as to the Payment Date in July 2003, the period commencing on the closing date and
ending on the day preceding the Payment Date in July 2003, and (b) for any Payment
Date after the Payment Date in July 2003, the period commencing on the Payment Date in
the month immediately preceding the month in which that Payment Date occurs and
ending on the day preceding that Payment Date.

On the second Payment Date following the first possible Optional Redemption Date, the
note rate on the Class A-I-4 Notes and the Class M-1 Notes will increase by 0.50%.

There is no required advancing of delinquent principal or interest on the Mortgage Loans
by the Master Servicer, the Subservicer, the Trustee, Credit Enhancer or any other entity.

As to any Payment Date, the calendar month preceding the month of that Payment Date.

With respect to any Mortgage Loan, the mortgage rate thereon minus the rates at which
the master servicing fees, subservicing fees and with respect to the Group II Loans, the
FGIC Insurance Policy premium (adjusted to the Class A-II Note security balance) are
paid.

. The note rate of the Class A-I-1B Notes may be subject to a cap equal to the product of

(x) the Group I Net WAC Rate and (y) a fraction, the numerator of which is 30 and the
denominator of which is the actual number of days in the related Interest Accrual Period.

With respect to the Class A-I Notes and Class M-I Notes, and any Payment Date, a per
annum rate equal to (1) the weighted average of the Net Mortgage Rates of the Group I
Loans, as of the first day of the month preceding the month in which that Payment Date
occurs, minus (2) the note rate for the Class A-I-IO Notes for such Payment Date
multiplied by a fraction, the numerator of which is (x) the Class A-I-IO Notional Amount
immediately prior to such Payment Date, and the denominator of which is (y) the
aggregate principal balance of the Group I Loans as of the first day of the month
preceding the month in which that Payment Date occurs.

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Group I Net WAC Cap

Shortfall: On any Payment Date and with respect to each class of Class I Notes, the excess, if any of
(x) interest that would have accrued on the related notes at the applicable note rate
without application of the Group I Net WAC Rate (or the Class A-I-1B Net WAC Cap, in
the case of the Class A-I-1B Notes) over (y) interest accrued thereon at the Group I Net
WAC Rate (or the Class A-I-1B Net WAC Cap, in the case of the Class A-I-1B Notes).

Group II Net WAC Rate: With respect to any Payment Date, a per annum rate equal to the weighted average of the
Net Mortgage Rates of the Group II Loans, as of the first day of the month preceding the
month in which that Payment Date occurs, adjusted to account for the actual over 360-day
interest calculation method.

Group II Net WAC Cap

Shortfall: On any Payment Date and with respect to the Class A-II Notes or the Variable Funding
Notes, the excess, if any of (x) interest that would have accrued on the related notes at the
applicable note rate without application of the Group II Net WAC Rate over (y) interest
accrued thereon at the Group II Net WAC Rate.

Class A-1I-10 Notional Amount: With respect to any Payment Date, the lesser of (a) the Class A-I-IO Scheduled Notional

Balance and (b) the aggregate principal balance of the Group I Loans as of the beginning
of the related Collection Period.

Class A-I-IO Note Rate: For the {July 2003] through [December 2005] Payment Dates, the Class A-I-IO note rate
will equal [6.50]% per annum. Commencing on the [January 2006] Payment Date and for
all Payment Dates thereafter, the Class A-I-IO note rate will equal [0.00]%.

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Class A-I-IO Scheduled Notional

Balance: With respect to any Payment Date, the amount with respect to that Payment Date set forth
in the schedule below:
Distribution Notional
Date Balance

25-Jul-03 [ $ 105,000,000]
25-Aug-03  [$105,000,000]
25-Sep-03 [ $105,000,000]
25-Oct-03  [$105,000,000]
25-Nov-03  [$105,000,000 ]
25-Dec-03  [$105,000,000]
25-Jan-04 [$77,000,000]
25-Feb-04 [$77,000,000]
25-Mar-04 [$77,000,000]
25-Apr-04 [$77,000,000]
25-May-04 [$77,000,000]
25-Jun-04 [$77,000,000]
25-Jul-04 [$52,500,000]
25-Aug-04 [$52,500,000]
25-Sep-04 [$52,500,000]
25-Oct-04 [$52,500,000]
25-Nov-04 [$52,500,000]
25-Dec-04 [$52,500,000]
25-Jan-05 [$35,000,000]
25-Feb-05 [$35,000,000]
25-Mar-05 ($35,000,000]
25-Apr-05 [$35,000,000]
25-May-05 [$35,000,000]
25-Jun-05 [835,000,000]
25-Jul-05 [$30,000,000]
25-Aug-05 [$30,000,000]
25-Sep-05 [$20,000,000]
25-Oct-05 [$20,000,000]
25-Nov-05 [$20,000,000]
25-Dec-05 [$20,000,000}

25-Jan-06
and thereafter ($0]

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Credit Enhancement:

Expected Credit Support Percentages:

Excess Interest:

With respect to the Class A-I Notes and the Class M-I Notes, credit enhancement will be
provided by:

(1) Group I Excess Interest;

(2) Limited cross-collateralization;

(3) Overcollateralization; and

(4) Subordination provided by the Class M-I Notes to the Class A-I Notes; and
subordination provided by each class of Class M-I Notes with lower payment priority
to the Class M-I Notes with a higher payment priority.

With respect to the Class A-II Notes, credit enhancement will be provided by:
(1) Group II Excess Interest;
(2) Limited cross-collateralization

(3) Overcollateralization; and
(4) the FGIC Insurance Policy.

Loan Group 1

Initial Credit After Stepdown
Class Support* Support
A-l 11.25% 23.50%
M-I-1 6.50% 14.00%
M-I-2 2.50% 6.00%
M-I-3 0.00% 1.00%

*For any class of Class I Notes, the Initial Credit Support is the sum of all Class I Notes
subordinate to such class as a percentage of the aggregate principal balance as of the Cut-
Off Date. The Initial Credit Support is not inclusive of the Overcollateralization Target
Amount.

For any Payment Date, and either loan group the excess of the related Available
Distribution Amount over the sum of (x) the interest distribution amount for the related
classes of Notes and (y) the principal distribution amount on the related classes of Notes.
Excess Interest may be used to protect the Notes against realized losses by making an
additional payment of principal up to the amount of the realized losses.

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Principal Collections: Loan Group 1
On any Payment Date with respect to the Group I Loans, the sum of:
(i) the amount collected during the related Collection Period, including

net liquidation proceeds and principal prepayments, allocated to
principal pursuant to the terms of the related mortgage notes;

(ii) any substitution adjustment amounts and the principal portion of the
repurchase price for any deleted loans; and

(iii) the cash purchase price paid in connection with any optional purchase
of the Group I Loans by the Master Servicer.

Loan Group 1
On any Payment Date with respect to the Group II Loans, the sum of:

(1) the amount collected during the related Collection Period, including
net liquidation proceeds and principal prepayments, allocated to
principal pursuant to the terms of the credit line agreements exclusive
of the pro rata portion thereof attributable to additional balances not
conveyed to the trust following an amortization event;

(ii) any substitution adjustment amounts and the principal portion of the
repurchase price for any deleted loans; and

(iii) the cash purchase price paid in connection with any optional
purchase of the Group II Loans by the Master Servicer.

Net Principal Collections: On any Payment Date and with respect to Loan Group II, the related excess, if any, of (x)

Principal Collections for that Payment Date over (y) the aggregate amount of additional
balances created during the related Collection Period and conveyed to the trust.

Group I Overcollateralization

Amount: With respect to the Class A-I Notes and the Class M-I Notes, and any Payment Date, the
amount, if any by which (x) the aggregate principal balance of the Group I Loans as of the
end of the related Collection Period exceeds (y) the aggregate security balance of the
Class A-I Notes (other than the Class A-I-IO Notes) and Class M-I Notes, on that
Payment Date, after application of Principal Collections with respect to the Group I Loans
and excess interest available to pay any Group I Liquidation Loss Distribution Amount
for that Payment Date.

Group I Required
Overcollateralization Amount: An amount equal to 0.50% of the aggregate principal balance of the Group I Loans as of
the cut-off date, or approximately $[1,950,000].

Group I Overcollateralization

Increase Amount: With respect to the Class A-I Notes and the Class M Notes and (a) the first four Payment
Dates, $0, and (b) any Payment Date after the first four Payment Dates, an amount equal
to the lesser of (i) excess interest on the Group I Loans not distributed on that Payment
Date as a Group I Liquidation Loss Distribution Amount and (ii) the excess, if any, of (x)
the Group I Required Overcollateralization Amount for that Payment Date over (y) the
Group I Overcollateralization Amount for that Payment Date. The application of excess
interest to the payment of principal on the Class A-I Notes and Class M Notes has the
effect of accelerating the amortization of the Class A-I Notes and Class M Notes relative
to the amortization of the Group I Loans.

This Information was prepared by Bear, Steamns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
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Group I Stepdown Date: With respect to Loan Group I, the earlier to occur of (i) the Payment Date on which the
Class A-I Notes have been reduced to zero and (ii) the later to occur of (x) the Payment
Date in July 2006 and (y) the first Payment Date on which the Senior Enhancement
Percentage is greater than or equal to the Specified Enhancement Percentage.

Group II Overcollateralization

Amount: With respect to the Class II Notes, and any Payment Date, the amount, if any by which (x)
the aggregate principal balance of the Group II Loans as of the end of the related
Collection Period exceeds (y) the aggregate security balance of the Class II Notes on that
Payment Date, after application of Net Principal Collections or Principal Collections with
respect to the Group II Loans, as the case may be, excess interest available to pay any
Group II Liquidation Loss Distribution Amount, and increases, if any, in the security
balance of the variable funding notes due to the acquisition of additional balances for
such date.

Group II Overcollateralization Floor: An amount equal to 0.50% of the aggregate principal balance of the Group II Loans as of
the cut-off date, or approximately $[1,300,000].

Group II Overcollateralization

Increase Amount: With respect to the Class A-II Notes and (a) the first two Payment Dates, $0, and (b) any
Payment Date afier the first two Payment Dates, an amount equal to the lesser of (i)
excess interest on the Group II Loans not distributed on that Payment Date as a Group II
Liquidation Loss Distribution Amount or as a payment to the Credit Enhancer for the
premium on the FGIC Insurance Policy or as a reimbursement for prior draws and (ii) the
excess, if any, of (x) the Group II Required Overcollateralization Amount for that
Payment Date over (y) the Group II Overcollateralization Amount for that Payment Date.
The application of excess interest to the payment of principal on the Class A-II Notes has
the effect of accelerating the amortization of the Class A-II Notes relative to the
amortization of the Group II Loans.

Group II Required

Overcollateralization Amount: With respect to any Payment Date prior to the Group Il Stepdown Date, [1.00]% of the
aggregate principal balance of the Group II Loans as of the cut-off date. With respect to
any Payment Date on or after the Group II Stepdown Date and subject to certain tests set
forth in the indenture, the lesser of (a) the initial Group II Required Overcollateralization
Amount and (b) [2.00]% of the aggregate principal balance of the Group II Loans after
applying payments received in the related Collection Period, subject to the Group 1I
Overcollateralization Floor.

Group II Stepdown Date: The later of (a) the Payment Date in June 2005 and (b) the Payment Date on which the
aggregate principal balance of the Group II Loans after applying payments received in the
related Collection Period is less than 50% of the initial aggregate principal balance of the

Group II Loans as of the cut-off date, subject to the satisfaction of certain conditions as
set forth in the indenture.

This Information was prepared by Bear, Steamns & Co. Inc. in its capacity as lead underwriter. This information should be considered only afier reading the Statement
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Class A-II Notes

Undercollateralization: As of the closing date, the aggregate security balance of the Class A-II Notes will exceed
the cut-off date balance of the Group II Loans by approximately ${3,250,000], which is
approximately 1.25% of the cut-off date balance of the Group II Loans. This amount
represents an initial undercollateralization of the Class A-II Notes relative to the Group 1I
Loans. On each Payment Date, the Group II Overcollateralization Increase Amount, if
any, will be used first, in reduction of the undercollateralization amount by reducing the
aggregate security balance of the Class A-II Notes until it is equal to the aggregate
principal balance of the Group IT Loans as of the end of the related Collection Period, and
then to increase the Group II Overcollateralization Amount until such amount is equal to
the Group II Required Overcollateralization Amount.

Specified Enhancement Percentage: The Specified Enhancement Percentage is {23.50]% for Loan Group 1.

Senior Enhancement Percentage: With respect to Loan Group I, on any Payment Date, the Senior Enhancement Percentage
will be equal to a fraction the numerator of which is the sum of (x) the aggregate principal
balance of the Class M-I Notes less amounts available for payment of principal on the
Class M-I Notes for such Payment Date and (y) the overcollateralization of the Mortgage
Loans in Loan Group I, and the denominator of which is the aggregate principal balance
of the Mortgage Loans in Loan Group I as of the end of the preceding due period.

Subordination Percentage:
Loan Group 1

Class Subordination Percentage
A-l 76.50%
M-I-1 86.00%
M-I-2 94.00%
M-I-3 99.00%
Available Distribution Amount: For any Payment Date, and either loan group, an amount equal to the sum of the following
amounts, net of amounts reimbursable to the Master Servicer and any subservicer:
@) the aggregate amount of monthly payments on the related Mortgage

Loans received during the related Collection Period, after deduction of
the master servicing fees and any subservicing fees in respect of the
related Mortgage Loans for that Payment Date;

(i) unscheduled payments, including full and partial mortgagor
prepayments on the related Mortgage Loans, Insurance Proceeds and
Liquidation Proceeds from the related Mortgage Loans, Insurance
Proceeds and Liquidation Proceeds from the related Mortgage Loans,
and proceeds form repurchases of and substitutions for the related
Mortgage Loans received or deemed received during the related
Collection Period; and

(ii) with respect to the Group II Loans, minus the aggregate amount of
additional balances created during the related Collection Period and
conveyed to the trust for Loan Group II.

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Priority of Payments: On each Payment Date, principal and interest collections relating to Group I will be
allocated in the following order of priority:

Loan Group I
On each Payment Date, principal and interest collections relating to the Group I
Loans will be allocated from the payment account in the following order of

priority:

(i) distribution of interest to the Class I Notes, less interest shortfalls, as
described below;

(ii) distribution of principal to the Class I Notes as described below, under

“Principal Distributions,” including distribution of principal to those
Notes to cover certain realized losses and, except on the first four
Payment Dates, distribution of additional principal to those notes from
the Excess Interest on the Mortgage Loans, the Group I
Overcollateralization Increase Amount for that Payment Date;

(iii) payment to the Class A-I, Class M-I-1, Class M-I-2 and Class M-I-3
Notes, in that order, in respect of prepayment interest shortfalls;

(iv) payment to the Class A-I, Class M-I-1, Class M-I-2 and Class M-1-3
Notes, in that order, in respect to prepayment interest shortfalls
previously allocated thereto, any prepayment interest shortfalls
remaining unpaid from prior Payment Dates together with interest
thereon;

v) payment to the Class A-I, Class M-I-1, Class M-I-2 and Class M-I-3
Notes of the current Group I Net WAC Cap Shortfalls;

(vi) payment to the Class A-I, Class M-I-1, Class M-I-2 and Class M-I-3
Notes of the Group I Net WAC Cap Shortfalls from previous periods;

(vii) payment as principal on the Class A-II Notes and Variable Funding
Notes, any special hazard loss amounts, bankruptcy loss amounts and
fraud loss amounts, other than any excess loss amounts, with respect to
the related Collection Period, to the extent not paid from principal and
interest collections on the Group II Loans; and

(vii)  payment to the holders of the Certificates of any remaining amounts.

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
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Loan Group II
On each Payment Date principal and interest collections relating to the Group II

Loans and payments made under the FGIC Insurance Policy will be allocated
from the payment account in the following order of priority:

>i) distribution of interest to the Class A-II Notes and Variable Funding
Notes, pro rata, less interest shortfalls; distribution of principal to
the Class A-II Notes and the Variable Funding Notes, pro rata;

(ii) distribution of principal on the Class A-II Notes and the Variable
Funding Notes, pro rata, to cover certain realized losses;

(iin) payment to the Credit Enhancer of the premium for the FGIC
Insurance Policy and any previously unpaid premiums for the FGIC
Insurance Policy, with interest;

Giv) payment to reimburse the Credit Enhancer for prior draws made on
the FGIC Insurance Policy other than those attributable to Excess loss
amounts, with interest;

W) except on the first two Payment Dates, distribution of additional
principal on the Class A-II Notes and the Variable Funding Notes,
pro rata, the Group II Overcollateralization Increase Amount for that
Payment Date;

(vi) payment to the Credit Enhancer any other amounts owed to it under
the FGIC Insurance Policy;

(vii) payment to the Class A-II Notes and the Variable Funding Notes, pro
rata any Group II Net WAC Cap Shortfalls for that Payment Date
and any Group II Net WAC Cap Shortfalls not previously paid, with
interest;

(vii)  payment as principal on the Class A-I and Class M-I Notes, any
special hazard loss amounts, bankruptcy loss amounts and fraud loss
amounts (other than any excess loss amounts), with respect to the
related Collection Period, to the extent not paid from principal and
interest collections on the Group I Loans; and

(ix) payment to the holders of the Certificates of any remaining amounts.
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Interest Distributions

Loan Group 1

On each Payment Date, the Interest Distribution Amount to the Class A-I and Class M-1
noteholders will be made from the related Available Distribution Amount from Loan
Group I as follows:

(i) to the holders of the Class A-I Notes, accrued interest less any
interest shortfalls;

(i) to the Class A-I Notes, any unpaid interest with interest from prior
Payment Dates;

(iii) to the holders of the Class M-I-1 Notes, accrued interest less any
interest shortfalls;

@iv) to the Class M-I-1 Notes, any unpaid interest with interest from prior
Payment Dates;

v) to the holders of the Class M-I-2 Notes, accrued interest less any
interest shortfalls;

(vi) to the Class M-I-2 Notes, any unpaid interest with interest from prior
Payment Dates;

(vii) to the holders of the Class M-I-3 Notes, accrued interest less any
interest shortfalls; and

(viii)  to the Class M-I-3 Notes, any unpaid interest with interest from prior
Payment Dates.

Loan Group 11

On each Payment Date, the Interest Distribution Amount to the Class A-II and Variable
Funding Notes noteholders will be made from the available amount (after payment of the
servicing fees) from Loan Group II.

Principal Distributions

Loan Group I
For each Payment Date, (a) prior to the Group I Stepdown Date and (b) on or after the
Group I Stepdown Date for which a Trigger Event has occurred, the Principal
Distribution Amount, with respect to Loan Group I will be distributed as follows:
(1) to the Class A-I-1A Notes and Class A-I-IB Notes, pro rata until the
principal balance of such notes is reduced to zero;
(ii) to the Class A-I-2 Notes, until the principal balance of such notes is
reduced to zero;
(iit) to the Class A-I-3 Notes, until the principal balance of such notes is
reduced to zero;
(iv) to the Class A-I-4 Notes, until the principal balance of such notes is
reduced to zero;
v) to the Class M-I-1 Notes, until the principal balance of such notes is
reduced to zero;
(vi) to the Class M-1-2 Notes, unti! the principal balance of such notes is
reduced to zero; and
(vii) to the Class M-I-3 Notes, until the principal balance of such notes is
reduced to zero.

This Information was prepared by Bear, Steamns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
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For each Payment Date, (a) on or after the Stepdown Date and as long as a Trigger Event
is not in effect, the Principal Distribution Amount with respect to Loan Group I will be
distributed in the following order :
(i) to the Class A-I-1A Notes and Class A-I-IB Notes, pro rata, up to
the Class A-I Principal Distribution Amount, until the principal
balance of such notes is reduced to zero;

(ii) to the Class A-I-2 Notes, up to the Class A-I Principal Distribution
Amount, until the principal balance of such notes is reduced to zero;
(iit) to the Class A-I-3 Notes, up to the Class A-I Principal Distribution
Amount, until the principal balance of such notes is reduced to zero;
@iv) to the Class A-I-4 Notes, up to the Class A-I Principal Distribution
Amount, until the principal balance of such notes is reduced to zero;
) to the Class M-I-1 Notes, up to the Class M-I-1 Principal

Distribution Amount, until the principal balance of such notes is
reduced to zero;

(vi) to the Class M-I-2 Notes, up to the Class M-I-2 Principal Distribution
Amount, until the principal balance of such notes is reduced to zero;
and

(vii) to the Class M-I-3 Notes, up to the Class M-I-3 Principal Distribution

Amount, until the principal balance of such notes is reduced to zero.

Loan Group II
For each Payment Date, the principal distribution amount for the Class A-II Notes will be

distributed to the Class A-II Notes, until the principal balances of the Class A-II Notes are
reduced to zero.

Class A-I Principal

Distribution Amount: With respect to Loan Group I and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the aggregate note principal
balance of the Class A-I Notes immediately prior to that Payment Date over (y) the lesser
of (i) the applicable Subordination Percentage of the aggregate principal balance of the
Mortgage Loans and (ii) the aggregate principal balance of the Group I Loans minus
$1,950,000.

Class M-I-1 Principal Distribution

Amount: With respect to Loan Group I and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the sum of (i) the aggregate
principal balance of the Class A-I Notes, after taking into account the distribution of the
Class A-I Principal Distribution Amount and (ii) the principal balance of the Class M-I-1
Notes immediately prior to that Payment Date over (y) the lesser of (i) the applicable
Subordination Percentage of the principal balance of the Mortgage Loans in Loan Group I
and (ii) the aggregate principal balance of the Group I Loans in Loan Group I minus
$1,950,000.
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Class M-I-2 Principal Distribution

Amount: With respect to Loan Group I and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the sum of (i) the aggregate
principal balance of the Class A-I Notes and the Class M-I-1 Notes after taking into
account the distribution of the Class A-I Principal Distribution Amount and the Class M-
I-1 Principal Distribution Amount and (ii) the principal balance of the Class M-I-2 Notes
immediately prior to that Payment Date over (y) the lesser of (i) the applicable
Subordination Percentage of the principal balance of the Mortgage Loans in Loan Group I
and (ii) the aggregate principal balance of the Group I Loans in Loan Group I minus
$1,950,000.

Class M-I-3 Principal Distribution

Amount: With respect to Loan Group I and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the sum of (i) the aggregate
principal balance of the Class A-I Notes, Class M-I-1 Notes and Class M-I-2 Notes, after
taking into account the distribution of the Class A-I Principal Distribution Amount, Class
M-I-1 Principal Distribution Amount and Class M-I-2 Principal Distribution Amount and
(ii) the principal balance of the Class M-I-3 Notes immediately prior to that Payment Date
over (y) the lesser of (i) the applicable Subordination Percentage of the principal balance
of the Mortgage Loans in Loan Group I and (ii) the aggregate principal balance of the
Group I Loans in Loan Group I minus $1,950,000.
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Excess Interest Distributions:

Loan Group I

On any Payment Date the Excess Interest related to the Group I Loans will be allocated in

the following order of priority:

(i) to pay the holders of the Class A-I Notes and the Class M-1 Notes (in the order
of priority that principal is distributed on the Class A-I and Class M-1 Notes) the
principal portion of realized losses, other than excess loss amounts, incurred on
the Mortgage Loans for the preceding calendar month (the “ Liquidation Loss
Distribution Amount”);

(1i) except for the first four Payment Dates, to pay the Group I Overcollateralization
Increase Amount to the Class A-I Notes and the Class M Notes;

(iif) to pay the holders of the (a) Class A-I Notes pro rata based on accrued interest,
(b) Class M-I-1 Notes, (c¢) Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that
order, the amount of any prepayment interest shortfalls allocated thereto with
respect to the Mortgage Loans for that Payment Date; ,

(iv) to pay to the holders of the (a) Class A-I Notes pro rata based on unpaid
prepayment interest shortfalls previously allocated thereto, (b) Class M-I-1
Notes, (c) Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that order, any
prepayment interest shortfalls remaining unpaid from prior Payment Dates
together with interest thereon;

) to pay to the holders of the (a) Class A-I Notes pro rata based on the current
Group I Net WAC Cap Shortfalls allocated thereto, (b) Class M-I-1 Notes, (c)
Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that order, any current Net
WAC Cap Shortfalls unpaid for that Payment Date;

(vi) to pay to the holders of the (a) Class A-I Notes pro rata based on the prior
period Group I Net WAC Cap Shortfalls previously allocated thereto, (b) Class
M-I-1 Notes, (c) Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that order,
any Group I Net WAC Cap Shortfalls remaining unpaid from prior Payment
Dates together with interest thereon;

(vii)  to pay as principal on the Class A-II and Variable Funding Notes, any special
hazard loss amounts, bankruptcy loss amounts and fraud loss amounts (other
than excess loss amounts), with respect to the related Collection Period, to the
extent not paid from principal and interest collections on the Group II Loans;
and

(viii)  to pay any remaining amounts to the holders of the Certificates.
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Loan Group 11

On any Payment Date, the Excess Interest related to the Group II Mortgage Loans will be

allocated in the following order of priority:

(1) to pay the holders of the Class A-II Notes the principal portion of Realized
Losses, other than excess loss amounts, incurred on the Mortgage Loans for the
preceding calendar month (the “Liquidation Loss Distribution Amount™);

(ii) to pay to the Credit Enhancer the premium for the FGIC Insurance Policy and
any previously unpaid premium, with interest;;

(iii) except for the first two Payment Dates, to pay to the Group II
Overcollateralization Increase Amount pro rata between the Variable Funding
Notes and the Class A-II Notes;

(iv) to pay to the Credit Enhancer any other amounts owed it under the FGIC
Insurance Policy;

W) to pay to the Class A-II Notes and the Variable Funding Notes, pro rata, any
Group II Net WAC Cap Shortfalls for that Payment Date and any Group II Net
WAC Cap Shortfalls not previously paid, with interest;

(vi) to pay as principal on the Class A-I and Class M Notes, any special hazard
amounts, bankruptcy loss amounts and fraud loss amounts, other than any excess
loss amounts with respect to the related Collection Period, to the extent not paid
from principal and interest collections on the Group I Loans; and

(vii) to pay any remaining amounts to the holders of the certificates.

Trigger Event: A Trigger Event will be defined in the prospectus supplement.

Allocation of Losses:

Loan Group [

With respect to Loan Group I, current period losses, except excess losses, will be applied
in the following order of priority, and from the following sources:

@) Excess Interest from Loan Group I for the related Payment Date;

(ii) Limited Excess Interest received from Loan Group II;

(iii) Overcollateralization from Loan Group I, until reduced to zero;

@iv) Class M-I-3 Notes, until reduced to zero;

(W) Class M-I-2 Notes, until reduced to zero;

(vi) Class M-I-1 Notes, until reduced to zero; and

(vii) Class A-I Notes, pro rata, until the Principal Balance thereof has been reduced
to zero.

Excess loss amounts with respect to the Group I Loans will be allocated among the Class
I Notes on a pro rata basis.
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Loan Group II

With respect to Loan Group II, current period losses, except excess losses, will be applied

in the following order of priority:

(i) Excess Interest from Loan Group 11, as applicable for the related Payment Date,
until reduced to zero;

(ii) Limited Excess Interest received from Loan Group I;

(iii) Overcollateralization for Loan Group II, until reduced to zero;

@iv) To the Class A-II Notes and Variable Funding Notes, as applicable, pro rata
provided that any allocation of realized losses to Class A-II Notes and Variable
Funding Notes will be covered by the FGIC Insurance Policy, subject to its
terms.

Excess loss amounts with respect to the Group II Loans will be allocated among the Class

II Notes on a pro rata basis.

Revolving Period: The period commencing on the Closing Date and ending on [June 30, 2008].

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



GMAC RFC

New Issue Computational Materials

(Part IT of I)

$653,250,000 (4pproximate)

RFMSII Series 2003-HS2 Trust

Issuer

Residential Funding Mortgage Securities II, Inc.
Depositor

Residential Funding Corporation
Seller and Master Servicer

RFMSII Series 2003-HS2 Trust
Home Equity Loan-Backed Term Notes

GMAC REC Securities

Any transactions in the certificates will be effected through Residential Funding Securities Corporation.

June 6, 2003

The enclosed contains information relating to the Notes in Loan Group I.
Computational Materials regarding the Notes relating to Loan Group I1I will follow.



GMAC REC Securities

STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES, PRICING ESTIMATES AND OTHER INFORMATION
The information herein has been provided solely by Residential Funding Securities Corporation ("RFSC")
based on information with respect to the mortgage loans provided by Residential Funding Corporation
(“RFC”) and its affiliates. RFSC is a wholly owned subsidiary of RFC. Neither RFC nor any of its
affiliates makes any representation as to the accuracy or completeness of the information herein.

The information herein is preliminary and supersedes any prior information and will be superseded by the
prospectus supplement and by any other information subsequently filed with the Securities and Exchange
Commissions (SEC). All assumptions and information in this report reflect RESC's judgment as of this
date and are subject to change. All analyses are based on certain assumptions noted herein and different
assumptions could yield substantially different results. You are cautioned that there is no universally
accepted method for analyzing financial instruments. You should review the assumptions; there may be
differences between these assumptions and your actual business practices.

Further, RFSC does not guarantee any results and there is no guarantee as to the liquidity of the
instruments involved in this analysis. The decision to adopt any strategy remains your responsibility.
RFSC (or any of its affiliates) or their officers, directors, analysts or employees may have positions in
securities, commodities or derivative instruments thereon referred to here, and may, as principal or agent,
buy or sell such securities, commodities or derivative instruments.

In addition, RFSC may make a market in the securities referred to herein. Neither the information nor the
assumptions reflected herein shall be construed to be, or constitute, an offer to sell or buy or a solicitation
of an offer to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale
of any securities, commodities or derivative instruments should be consummated without the purchaser
first having received a prospectus and, if required prospectus supplement.

Finally, RFSC has not addressed the legal, accounting and tax implications of the analysis with respect to
you, and RFSC strongly urges you to seek advice from your counsel, accountant and tax advisor.
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Prepayment Sensitivity
Class A-I-1A (to call / maturity)

% of Pricing Speed Assumption 0% 50% 5% 100% 125% 150%
Average Life (years) 8.73 1.96 1.32 1.00 0.81 0.67
Modified Duration (years) 7.94 1.90 1.29 0.98 0.79 0.66
First Principal Payment 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03
Last Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Principal Lockout (months) 0 0 0 0 0 0
Principal Window (months) 177 S8 36 26 20 16
Illustrative Yield @ Par (30/360) 1.65% 1.61% 1.58% 1.55% 1.53% 1.50%
Class A-I-1B (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 8.73 1.96 1.32 1.00 0.81 0.67
Modified Duration (years) 8.04 1.91 1.29 0.98 0.79 0.66
First Principal Payment 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03
Last Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Principal Lockout (months) 0 0 0 0 0 0
Principal Window (months) 177 58 36 26 20 16
Illustrative Yield @ Par (30/360) 1.42% 1.43% 1.43% 1.43% 1.43% 1.43%
Class A-1-2 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.75 6.65 4.49 3.00 2.10 1.68
Modified Duration (years) 12.71 6.18 4.26 2.88 2.04 1.64
First Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Last Principal Payment 3/25/18 7/25/12 9/25/09 1/25/08 2/25/06 7/25/05
Principal Lockout (months) 176 57 35 25 19 15
Principal Window (months) 1 52 40 30 13 10
Ilustrative Yield @ Par (30/360) 1.94% 1.93% 1.92% 1.90% 1.88% 1.87%
Class A-I-3 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 5% 100% 125% 150%
Average Life (years) 14.75 9.80 6.81 5.00 2.83 2.20
Modified Duration (years) 11.86 8.43 6.10 4.59 2.68 2.11
First Principal Payment 3/25/18 7/25/12 9/25/09 1/25/08 2/25/06 7/25/05
Last Principal Payment 3/25/18 2/25/14 11/25/10 12/25/08 6/25/06 10/25/05
Principal Lockout (months) 176 108 74 54 31 24
Principal Window (months) 1 20 15 12 5 4
Ilustrative Yield @ Par (30/360) 2.89% 2.88% 2.88% 2.87% 2.84% 2.82%

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mortgage Securities I, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 2)

Prepayment Sensitivity (Cont’d)
Class A-I-4 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.75 11.13 7.81 573 434 275
Modified Duration (years) 11.33 9.07 6.72 5.11 3.96 2.58
First Principal Payment 3/25/18 2/25/14 11/25/10 12/25/08 6/25/06 10/25/05
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 176 127 88 65 35 27
Principal Window (months) 1 7 6 4 18 14
HNlustrative Yield @ Par (30/360) 3.53% 3.52% 3.51% 3.50% 3.49% 3.46%
Class A-I-4 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.99 13.21 10.24 7.74 592 3.24
Modified Duration (years) 11.47 10.38 8.41 6.62 522 2.98
First Principal Payment 3/25/18 2/25/14 11/25/10 12/25/08 6/25/06 10/25/05
Last Principal Payment 5/25/22 3/25/18 3/25/18 5/25/16 8/25/13 8/25/11
Principal Lockout (months) 176 127 88 65 35 27
Principal Window (months) 51 50 89 90 87 71
INlustrative Yield @ Par (30/360) 3.53% 3.58% 3.62% 3.62% 3.62% 3.53%
Class A-I-10 (to call)

CPR (%) 73% 74% 75% 76% 77% 78%
Average Life (years) 1.37 1.36 1.35 1.34 1.32 1.30
Modified Duration (years) 0.90 0.90 0.90 0.90 0.89 0.89
Hlustrative Yield @ 8.344906% (30/360) 1.90% 1.11%  0.10% (1.09% (2.45)% (4.01)%
Class M-I-1 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.42 5.19 424 4.03 341
Modified Duration (years) 11.00 6.24 4.57 3.83 3.66 3.14
First Principal Payment 1/25/17 12/25/06 8/25/06 10/25/06 1/25/07 11/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 37 39 42 40
Principal Window (months) 15 93 57 30 11 1
Tlustrative Yield @ Par (30/360) 3.88% 3.86% 3.84% 3.83% 3.83% 3.82%
Class M-I-1 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.88 5.65 4.60 431 4.95
Modified Duration (years) 11.00 6.53 4.89 4.11 3.89 4.42
First Principal Payment 1/25/17 12/25/06 8/25/06 10/25/06 | - 1/25/07 7/25/07
Last Principal Payment 3/25/18 3/25/18 1/25/16 1/25/13 11/25/10 10/25/09
Principal Lockout (months) 162 41 37 39 42 48
Principal Window (months) 15 136 114 76 47 28
Illustrative Yield @ Par (30/360) 3.88% 3.88% 3.88% 3.87% 3.86% 3.98%

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 3)

Prepayment Sensitivity (Cont’d)

Class M-1-2 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.42 5.17 4.11 3.67 341
Modified Duration (years) 10.81 6.17 4.52 3.69 3.34 3.13
First Principal Payment 1/25/17 12/25/06 7/25/06 8/25/06 9/25/06 10/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 36 37 38 39
Principal Window (months) 15 93 58 32 15 2
Illustrative Yield @ Par (30/360) 4.14% 4.12% 4.10% 4.09% 4.08% 4.08%
Class M-1-2 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.78 547 4.35 3.86 3.78
Modified Duration (years) 10.81 6.39 4.73 3.88 3.49 343
First Principal Payment 1/25/17 12/25/06 7/25/06 8/25/06 9/25/06 10/25/06
Last Principal Payment 3/25/18 3/25/18 7/25/14 10/25/11 11/25/09 7/25/08
Principal Lockout (months) 162 41 36 37 38 39
Principal Window (months) 15 136 97 63 39 22
Illustrative Yield @ Par (30/360) 4.14% 4.14% 4.13% 4.12% 4.11% 4.12%
Class M-1-3 (to call)

% of Pricing Speed Assumption 0% 50% 5% 100% 125% 150%
Average Life (years) 14.65 6.67 4.62 3.70 3.31 321
Modified Duration (years) 10.11 5.44 399 3.29 2.98 2.89
First Principal Payment 1/25/17 12/25/06 7/25/06 7/25/06 7/25/06 7/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 36 36 36 36
Principal Window (months) 15 93 S8 33 17 5
Illustrative Yield @ Par (30/360) 5.10% 5.07% 5.05% 5.03% 5.02% 5.02%
Class M-I-3 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.65 6.68 4.64 371 3.32 321
Modified Duration (years) 10.11 545 3.99 3.29 2.99 2.90
First Principal Payment 1/25/17 12/25/06 7/25/06 7/25/06 7/25/06 7/25/06
Last Principal Payment 3/25/18 5/25/15 11/25/11 9/25/09 3/25/08 3/25/07
Principal Lockout (months) 162 41 36 36 36 36
Principal Window (months) 15 102 65 39 21 9
Illustrative Yield @ Par (30/360) 5.10% 5.07% 5.05% 5.03% 5.02% 5.02%

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 4)

Class A-I-1B Net WAC Cap
(Current Index Values; 100% PPC; Actual/360)

MoNTH (%)

1 5.78
2 5.37
3 5.33
4 5.46
5 5.23
6 5.35
7 5.64
8 5.59
9 5.92
10 5.48
11 5.59
12 5.35
13 6.06
14 5.81
15 5.76
16 5.90
17 5.66
18 5.79
19 6.06
20 6.02
21 6.62
22 5.94
23 6.09
24 5.85
25 6.19
26 5.95

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 5)

Loan Group I Net WAC Cap
(Current Index Values; 100% PPC; 30/360)

1 5.59 37 7.34
2 5.55 38 7.34
3 5.51 39 7.34
4 5.46 40 734
5 5.41 41 7.34
6 5.35 42 7.34
7 5.83 43 7.34
8 5.78 44 7.34
9 5.72 45 7.34
10 5.66 46 7.34
11 5.59 47 7.34
12 5.53 48 7.34
13 6.06 49 7.34
14 6.01 50 7.34
15 5.95 51 7.34
16 5.90 52 7.34
17 5.85 53 7.34
18 5.79 54 7.34
19 6.26 55 7.34
20 6.22 56 7.34
21 6.18 57 7.34
22 6.14 58 7.34
23 6.09 59 7.34
24 6.04 60 7.34
25 6.19 61 7.34
26 6.15 62 7.34
27 6.51 63 7.34
28 6.49 64 7.34
29 6.46 65 7.34
30 6.43 66 7.34
31 7.34 67 7.34
32 7.34 68 7.34
33 7.34 69 7.34
34 7.34
35 7.34
36 7.34

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner
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GMAC RFC

New Issue Computational Materials

(Part IT of II)
$653,250,000 (Approximate)

RFMSII Series 2003-HS2 Trust

Issuer

Residential Funding Mortgage Securities II, Inc.

Depositor

Residential Funding Corporation
Seller and Master Servicer

RFMSII Series 2003-HS2 Trust
Home Equity Loan-Backed Term Notes

GMAC REC Securities

Any transactions in the certificates will be effected through Residential Funding Securities Corporation.

June 6, 2003

The enclosed contains information relating to the Notes in Loan Group I.
Computational Materials regarding the Notes relating to Loan Group II will follow.
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Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 1)

Prepayment Sensitivity

Class A-I-1A4 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 8.73 1.96 1.32 1.00 0.81 0.67
Modified Duration (years) 7.94 1.90 1.29 0.98 0.79 0.66
First Principal Payment 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03
Last Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Principal Lockout (months) 0 0 0 0 0 0
Principal Window (months) 177 58 36 26 20 16
Illustrative Yield @ Par (30/360) 1.65% 1.61% 1.58% 1.55% 1.53% 1.50%
Class A-I-1B (to call/ maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 8.73 1.96 132 1.00 0.81 0.67
Modified Duration (years) 8.04 1.91 1.29 0.98 0.79 0.66
First Principal Payment 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03
Last Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Principal Lockout (months) 0 0 0 0 0 0
Principal Window (months) 177 58 36 26 20 16
Illustrative Yield @ Par (30/360) 1.42% 1.43% 1.43% 1.43% 1.43% 1.43%
Class A-1-2 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.75 6.65 4.49 3.00 2.10 1.68
Modified Duration (years) 12.71 6.18 426 2.88 2.04 1.64
First Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Last Principal Payment 3/25/18 7/25/12 9/25/09 1/25/08 2/25/06 7/25/05
Principal Lockout (months) 176 57 35 25 19 15
Principal Window (months) 1 52 40 30 13 10
Nlustrative Yield @ Par (30/360) 1.94% 1.93% 1.92% 1.90% 1.88% 1.87%
Class A-I-3 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) - 14.75 9.80 6.81 5.00 2.83 2.20
Modified Duration (years) 11.86 8.43 6.10 4.59 2.68 2.11
First Principal Payment 3/25/18 7/25/12 9/25/09 1/25/08 2/25/06 7/25/05
Last Principal Payment 3/25/18 2/25/14 11/25/10 12/25/08 6/25/06 10/25/05
Principal Lockout (months) 176 108 74 54 31 24
Principal Window (months) 1 20 15 12 5 4
Ilustrative Yield @ Par (30/360) 2.89% 2.88% 2.88% 287% | - 2.84% 2.82%

oA

This Information was prepared by Bear, Stearns & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 2)

Prepayment Sensitivity (Cont’d)
Class A-I-4 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.75 11.13 7.81 573 434 2.75
Modified Duration (years) 11.33 9.07 6.72 5.11 3.96 2.58
First Principal Payment 3/25/18 2/25/14 11/25/10 12/25/08 6/25/06 10/25/05
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 176 127 88 65 35 27
Principal Window (months) 1 7 6 4 18 14
Illustrative Yield @ Par (30/360) 3.53% 3.52% 3.51% 3.50% 3.49% 3.46%
Class A-1-4 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.99 13.21 10.24 7.74 592 3.24
Modified Duration (years) 1147 10.38 8.41 6.62 5.22 298
First Principal Payment 3/25/18 2/25/14 11/25/10 12/25/08 6/25/06 10/25/05
Last Principal Payment 5/25/22 3/25/18 3/25/18 5/25/16 8/25/13 8/25/11
Principal Lockout (months) 176 127 88 65 35 27
Principal Window (months) 51 50 89 90 87 71
Illustrative Yield @ Par (30/360) 3.53% 3.58% 3.62% 3.62% 3.62% 3.53%
Class A-I-10 (to call)

CPR (%) 73% 74% 75% 76% 77% 78%
Average Life (years) 1.37 1.36 1.35 1.34 1.32 1.30
Modified Duration (years) 0.90 0.90 0.90 0.90 0.89 0.89
Nlustrative Yield @ 8.344906% (30/360) 1.90% 1.11%  0.10% (1.09)% (2.45)% (4.01)%
Class M-I-1 (to call)

% of Pricing Speed Assumption 0% 50% 5% 100% 125% 150%
Average Life (years) 14.67 7.42 5.19 424 4.03 341
Modified Duration (years) 11.00 6.24 4.57 3.83 3.66 3.14
First Principal Payment 1/25/17 12/25/06 8/25/06 10/25/06 1/25/07 11/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 37 39 42 40
Principal Window (months) 15 93 57 30 11 1
Tllustrative Yield @ Par (30/360) 3.88% 3.86% 3.84% 3.83% 3.83% 3.82%
Class M-I-1 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.88 5.65 4.60 431 4.95
Modified Duration (years) 11.00 6.53 4.89 4.11 3.89 442
First Principal Payment 1/25/17 12/25/06 8/25/06 10/25/06 | - 1/25/07 7/25/07
Last Principal Payment 3/25/18 3/25/18 1/25/16 1/25/13 11/25/10 10/25/09
Principal Lockout (months) 162 41 37 39 42 48
Principal Window (months) 15 136 114 76 47 28
Illustrative Yield @ Par (30/360) 3.88% 3.88% 3.88% 3.87% 3.86% 3.98%

This Information was prepared by Bear, Steamns & Co. Inc. in its capacity as lead underwriter. This information should be considered only afier reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS?2 Trust
Computational Materials: Preliminary Term Sheet (Page 3)

Prepayment Sensitivity (Cont’d)

Class M-1-2 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.42 5.17 4.11 3.67 341
Modified Duration (years) 10.81 6.17 4.52 3.69 3.34 3.13
First Principal Payment 1/25/17 12/25/06 7/25/06 8/25/06 9/25/06 10/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 36 37 38 39
Principal Window (months) 15 93 58 32 15 2
Illustrative Yield @ Par (30/360) 4.14% 4.12% 4.10% 4.09% 4.08% 4.08%
Class M-1-2 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.78 547 4.35 3.86 - 3.78
Modified Duration (years) 10.81 6.39 4.73 3.88 3.49 343
First Principal Payment 1/25/17 12/25/06 7/25/06 8/25/06 9/25/06 10/25/06
Last Principal Payment 3/25/18 3/25/18 7/25/14 10/25/11 11/25/09 7/25/08
Principal Lockout (months) 162 41 36 37 38 39
Principal Window (months) 15 136 97 63 39 22
Illustrative Yield @ Par (30/360) 4.14% 4.14% 4.13% 4.12% 4.11% 4.12%
Class M-1-3 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.65 6.67 4.62 3.70 i3 321
Modified Duration (years) 10.11 5.44 3.99 3.29 298 2.89
First Principal Payment 1/25/17 12/25/06 7/25/06 7/25/06 7/25/06 7/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 36 36 36 36
Principal Window (months) 15 93 58 33 17 5
Illustrative Yield @ Par (30/360) 5.10% 5.07% 5.05% 5.03% 5.02% 5.02%
Class M-1-3 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.65 6.68 4.64 3.71 332 3.21
Modified Duration (years) 10.11 5.45 3.99 3.29 2.99 2.90
First Principal Payment 1/25/17 12/25/06 7/25/06 7/25/06 7/25/06 7/25/06
Last Principal Payment 3/25/18 5/25/15 11/25/11 9/25/09 3/25/08 3/25/07
Principal Lockout (months) 162 41 36 36 36 36
Principal Window (months) 15 102 65 39 21 9
Illustrative Yield @ Par (30/360) 5.10% 5.07% 5.05% 5.03% 5.02% 5.02%

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mertgage Securities I1, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 4)

Class A-I-1B Net WAC Cap
(Current Index Values; 100% PPC; Actual/360)

1 5.78
2 5.37
3 5.33
4 5.46
5 5.23
6 5.35
7 5.64
8 5.59
9 3.92
10 5.48
11 5.59
12 5.35
13 6.06
14 5.81
15 5.76
16 5.90
17 5.66
18 5.79
19 6.06
20 6.02
21 6.62
22 5.94
23 6.09
24 5.85
25 6.19
26 5.95

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 5)

Loan Group I Net WAC Cap
(Current Index Values; 100% PPC; 30/360)

1 5.59 37 7.34
2 5.55 38 7.34
3 5.51 39 7.34
4 5.46 40 7.34
5 5.41 41 7.34
6 5.35 42 7.34
7 5.83 43 7.34
8 5.78 44 7.34
9 5.72 45 734
10 5.66 46 7.34
11 5.59 47 7.34
12 5.53 48 7.34
13 6.06 49 7.34
14 6.01 50 7.34
15 595 51 7.34
16 5.90 52 7.34
17 5.85 53 7.34
18 5.79 54 7.34
19 6.26 55 7.34
20 6.22 56 7.34
21 6.18 57 7.34
22 6.14 58 7.34
23 6.09 59 7.34
24 6.04 60 7.34
25 6.19 61 7.34
26 6.15 62 7.34
27 6.51 63 7.34
28 6.49 64 7.34
29 6.46 65 7.34
30 6.43 66 7.34
31 7.34 67 7.34
32 7.34 68 7.34
33 7.34 69 7.34
34 7.34
35 7.34
36 7.34

This Information was prepared by Bear, Steams & Co. Inc. in its capacity as lead underwriter. This information should be considered only after reading the Statement
Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

Worldwide Capital Partner
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LONDON + PARIS » TOKYO (212) 272-2000; (212) 272-7294 fax

STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES, PRICING ESTIMATES AND OTHER INFORMATION

The information contained in the attached materials (the "Information") may include various forms of performance analysis, security
characteristics and securities pricing estimates for the securities addressed. Please read and understand this entire statement before
utilizing the Information. The Information is provided solely by Bear Stearns, not as agent for any issuer, and although it may be
based on data supplied to it by an issuer, the issuer has not participated in its preparation and makes no representations regarding its
accuracy or completeness. Should you receive Information that refers to the “Statement Regarding Assumptions and Other
Information,” please refer to this statement instead.

The Information is illustrative and is not intended to predict actual results which may differ substantially from those reflected in the
Information. Performance analysis is based on certain assumptions with respect to significant factors that may prove not to be as
assumed. You should understand the assumptions and evaluate whether they are appropriate for your purposes. Performance results
are based on mathematical models that use inputs to calculate results. As with all models, results may vary significantly depending
upon the value of the inputs given. Inputs to these models include but are not limited to: prepayment expectations (economic
prepayment models, single expected lifetime prepayments or a vector of periodic prepayments), interest rate assumptions (parallel
and nonparallel changes for different maturity instruments), collateral assumptions (actual pool level data, aggregated pool level data,
reported factors or imputed factors), volatility assumptions (historically observed or implied current) and reported information
(paydown factors, rate resets, and trustee statements). Models used in any analysis may be proprietary making the results difficult
for any third party to reproduce. Contact your registered representative for detailed explanations of any modeling techniques
employed in the Information.

The Information addresses only certain aspects of the applicable security’s characteristics and thus does not provide a complete
assessment. As such, the Information may not reflect the impact of all structural characteristics of the security, including call events
and cash flow priorities at all prepayment speeds and/or interest rates. You should consider whether the behavior of these securities
should be tested as assumptions different from those included in the Information. The assumptions underlying the Information,
including structure and collateral, may be modified from time to time to reflect changed circumstances. Any investment decision
should be based only on the data in the prospectus and the prospectus supplement or private placement memorandum (Offering
Documents) and the then current version of the Information. Any information herein regarding the collateral or the securities
supersedes any prior information regarding the collateral or the securities and will be superseded by information regarding the
collateral and/or the securities contained in the Offering Documents and any subsequent information regarding the collateral or the
securities. Offering Documents contain data that is current as of their publication dates and after publication may no longer be
complete or current. Contact your registered representative for Offering Documents, current Information or additional materials,
including other models for performance analysis, which are likely to produce different results, and any further explanation regarding
the [nformation.

Any pricing estimates Bear Steamns has supplied at your request (a) represent our view, at the time determined, of the investment
value of the securities between the estimated bid and offer levels, the spread between which may be significant due to market
volatility or illiquidity, (b) do not constitute a bid by any person for any security, (c) may not constitute prices at which the securities
could have been purchased or sold in any market, (d) bave not been confirmed by actual trades, may vary from the value Bear
Stearns assigns-any such security while in its inventory, and may not take into account the size of a position you have in the security,
and (€) may have been derived from matrix pricing that uses data relating to other securities whose prices are more readily
ascertainable to produce a hypothetical price based on the estimated yield spread relationship between the securities.

General Information: The data underlying the Information has been obtained from sources that we believe are reliable, but we do not
guarantee the accuracy of the underlying data or computations based thereon. Bear Stearns and/or individuals thereof may have
positions in these securities while the Information is circulating or during such period may engage in transactions with the issuer or
its affiliates. We act as principal in transactions with you, and accordingly, you must determine the appropriateness for you of such
transactions and address any legal, tax, or accounting considerations applicable to you. Bear Stearns shall not be a fiduciary or
advisor unless we have agreed in writing to receive compensation specifically to act in such capacities. If you are subject to ERISA,
the Information is being furnished on the condition that it will not form a primary basis for any investment decision. The Information
is not a solicitation of any transaction in securities which may be made only by prospectus when required by law, in which event you
may obtain such prospectus from Bear Stearns.

BEAR STEARNS

This information should be considered only after reading Bear Steamns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement™), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS?2 Trust
Computational Materials: Preliminary Term Sheet (Page 1)

$653,250,000 (Approximate)
The Securities (a), (b), (¢)

*** Attention: The respective sizing of the Class A-I-1A and Class A-I-1B Notes will depend on investor
demand, and, accordingly, are subject to change. ***

Principal Expected Final
Original WAL to Lockout/ Final Scheduled Ratings
Principal | Coupon 10% Call Window Payment Maturity (Moody’s/S&P)(1)
Class Description Balance (5) (yrs) (months) Date Date
A-I-1A | Fixed, Sequential 114,764,500 (e) 1.00 0/26 8/25/2005 3/25/2018 Aaa/ AAA
A-1-1B | Floater, Sequential 114,764,500 d 1.00 0/26 8/25/2005 3/25/2018 Aaal AAA
A-l-2 Fixed, Sequential 68,695,000 (e) 3.00 25/55 1/25/2008 3/25/2018 Aaa/AAA
A-1-3 Fixed, Sequential 14,367,000 (e) 5.00 54/66 12/25/2008 3/25/2018 Aaa/AAA
A-I4 | Fixed, Sequential 33,534,000 | (e)i) 5.73 65/69 3/25/3009 2/25/2033 Aaa/AAA
A-IIO | Fixed, NAS IO ® ) 0.88(j) N/A 12/25/2005 N/A Aaa/AAA
A-II-A } Floater, Pass-Thru 100,000,000 ) 3.14 0/98 8/25/11 7/25/33 Aaa/AAA (k)
A-lI-B | Floater, Pass-Thru 163,250,000 (4))] 3.1 0/98 8/25/11 712533 Aaa/AAA (k)
M-I-1 Fixed, Mezzanine 18,525,000 (e)() 4.24 39/69 3/25/2009 7/25/2033 Aa2/ AA
M-1-2 Fixed, Mezzanine 15,600,000 (e)Q) 4.11 37/69 3/25/2009 7/25/2033 A2/ A+
M-1-3 Fixed, Mezzanine 9,750,000 (e)(i) 3.70 36/69 3/25/2009 7/25/2033 Baa2 / BBB
Notes:
(a) Loan Group I prepayment speed: 12% CPR building up to 35% CPR over the first 12 months, remaining constant at 35% CPR
from month 13 through month 25; declining to 30% CPR from month 26 to month 36, remaining constant at 30% CPR thereafter.
Loan Group [I-A and Loan Group II-B prepayment speed: 35% CPR, 15% Constant Draw Rate.
(b) The transaction will be priced to a 10% clean-up call.
(c) The principal balance of each class of Notes is subject to a 5% variance.
(@ The note rate will be equal to the lesser of (a) one month LIBOR plus the related margin, (b) 8.00% per annum and (c) the weighted
average of the net mortgage rates of the Mortgage Loans in Loan Group I, adjusted for the interest payable on the Class A-1-10
Notes and adjusted to an actual over 360-day rate. .
1G] The note rate will be equal to the lesser of (a) the fixed rate per annum and (b) the weighted average of the net mortgage rates of the
Mortgage Loans in Loan Group 1, adjusted for the interest payable on the Class A-1-10 Notes.
) The note rate will be equal to the lesser of (a) a per annum rate equal to one-month LIBOR plus the related margin, (b) 17.25% per

annum and (c) the weighted average of the net mortgage rates of the Mortgage Loans in Loan Group II-A and Loan Group 1I-B, as
applicable, adjusted to an actual over 360-day rate.

(3] The Class A-I-10 Notes will not have a principal balance. For the purposes of calculating interest payments, interest will accrue on
a Notional Amount from the July 25, 2003 Payment Date through the December 25, 2005 Payment Date; and thereafter, $0. For
the purpose of calculating interest payments, interest will accrue at the lesser of (i) the notional amount equal to the amounts set
forth on the schedule of notional amount set forth herein and (ii) the outstanding mortgage balance in Loan Group L.

(h) The note rate for the Class A-I-IO Notes on each Payment Date will be equal to [5.50]% per annum. The Class A-I-IO Notes will
only be entitled to interest for the first 30 Payment Dates.

0] If the Optional Redemption is not exercised, the note rate applicable to the Class A-1-4 Notes, the Class M-1-1 Notes, the Class M-
1-2 Notes and the Class M-I-3 Notes will increase by 0.50% on the second Payment Date after the first possible related Optional
Redémption Date.

) Modified Duration.

®) Principal and interest distributions on the Class A-II Notes will be guaranteed by Financial Guaranty Insurance Company, as
described herein.

o Rating Agency Contacts:

Moody's Investors Service: Dana Skeiton (212) 553-3664 and Arthur Heffner (212) 553-7291
Standard & Poor’s: Martin Kennedy (212) 438-2509

BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement™), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities I, Inc.
RFMSII Series 2003-HS?2 Trust
Computational Materials: Preliminary Term Sheet (Page 2)

Issuer:

Offered Notes:

Non-Offered Classes:

Depositor:

Seller and Master Servicer:

Sub-Servicer:
Owner Trustee:
Indenture Trustee:

Credit Enhancer for
Class 11 Notes:

Underwriters:

Statistical Calculation Date:

Cut-off Date:
Closing Date:

RFMSII Series 2003-HS2 Trust.

Class A-I-1A Notes and Class A-I-1B Notes (the “Class A-I-1 Notes”); Class A-I-{,
Class A-I-2 Notes, Class A-I-3 Notes, Class A-I-4 Notes, and Class A-I-IO Notes (the
“Class A-I Notes™); the Class A-1I-A Notes and Class A-1I-B Notes (the “Class A-II
Notes™). The Class A-I Notes and Class A-II Notes are referred herein as the “Class A
Notes.”

Class M-I-1 Notes, Class M-I-2 Notes, and Class M-I-3 Notes (the “Class M-I Notes™ or
the “Class M Notes™). The Class A-I Notes and the Class M-I Notes are referred herein
as the “Class I Notes”.

The Class A Notes and the Class M Notes are referred herein as the “Offered Notes.”

The Class I Notes and the Class II Notes are collectively referred to as the “Notes™.

The trust will also issue Home Equity Loan-Backed Class A-1I-A Variable Funding
Notes, Series 2003-HS2 (“Class A-II-A Variable Funding Notes”), which will
correspond to the Group II-A Loans, and Home Equity Loan-Backed Class A-II-B
Variable Funding Notes and together with the Class A-II-A Variable Funding Notes,
“Variable Funding Notes™), Series 2003-HS2 (“Class A-II-B Variable Funding Notes™),
which will correspond to the Group 1I-B Loans, and will in each case not be offered.
The Variable Funding Notes and the Class A-II Notes are collectively referred to as the
“Class I Notes”. The trust will also issue the Home Equity Loan-Backed Certificates,
Series 2003-HS2 (the “Certificates™) which will not be offered to investors.

Residential Funding Mortgage Securities II, Inc. (“RFMSII™).

Residential Funding Corporation (the “Seller”, “Master Servicer”, or “RFC”), an indirect
wholly-owned subsidiary of GMAC Mortgage Group, Inc.

HomeComings Financial Network, Inc. (“HomeComings™), an affiliate of the depositor.
Wilmington Trust Company.
JPMorgan Chase Bank.

Financial Guaranty Insurance Company (“FGIC”).

Lead Manager: Bear, Stearns & Co. Inc.
Co-Manager: Residential Funding Securities Corporation

As of May 29, 2003,
As of June 1, 2003.
On or about June 26, 2003.

BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities I, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 3)

Optional Redemption: A payment may be made to redeem either the Class I Notes or the Class 1I Notes upon
the exercise by the Master Servicer of its option to purchase the related home equity
loans and cause an early retirement of the related notes or purchase all of the related
notes, on any Payment Date (an “Optional Redemption Date™) on which (i) with respect
to Loan Group I, the aggregate principal balance of the Group I Loans after applying
payments received in the related Collection Period is equal to or less than 10% of the
aggregate principal balance of the Group I Loans as of the cut-off date, or (ii) with
respect to Loan Group II, the aggregate principal balance of the Group II Loans after
applying payments received in the related Collection Period is equal to or less than 10%
of the aggregate principal balance of the Group II Loans as of the cut-off date.

Form of Registration: Book-Entry form, same day funds through DTC, Clearstream and Euroclear.

Minimum Denominations: The Class A-I Notes (other than the Class A-I-I0 Notes), the Class A-II Notes and Class
’ M-I-1 Notes will be issued in minimum denominations of $25,000 and integral multiples
of $1 in excess of $25,000. The Class M-I-2 Notes and Class M-I-3 Notes ‘will be issued
in denominations of $250,000 and integral multiples of $1 in excess of $250,000. The
Class A-I-IO Notes will be issued in minimum denominations representing an initial
notional amount of $2,000,000 and integral multiples of $1 in excess of $2,000,000.

Tax Status: For Federal Income Tax purposes:
e The Class I Notes will each represent ownership of a regular interest in a
REMIC.
e The Class II Notes will be characterized as indebtedness.
ERISA Eligibility: The Class A, Class M-I-1 and Class M-I-2 Notes may be eligible for purchase by

employee benefit plans that are subject to ERISA. The Class M-I-3 Notes may be
eligible for purchase by insurance company general accounts. However, investors should
consult with their counse] with respect to the consequences under ERISA and the Internal
Revenue Code of an ERISA Plan’s acquisition and ownership of such Offered Notes.

SMMEA Treatment: The Offered Notes will not constitute “mortgage related securities” for purposes of
SMMEA.
The Assets of the Trust: The Notes will be secured by the Mortgage Loans and certain assets of the trust. The

assets of the trust will consist of: (a) fixed-rate, closed-end home equity Mortgage Loans
and adjustable-rate home equity revolving credit loans secured with primarily second
liens on one- to four-family residential properties; (b) the assets as from time to time are
identified as deposited in respect of the Mortgage Loans in the custodial account and in
the certificate account and belonging to the trust; (c) property acquired by foreclosure of
the Mortgage Loans or deed in lieu of foreclosure; (d) the FGIC Insurance Policy (as
described herein) for the benefit of the Class A-II Notes only; and (e) all proceeds of the
foregoing. There will be three loan groups: Loan Group 1, which will relate primarily to
the Class A-1 Notes and the Class M-I Notes, Loan Group II-A, which will relate
primarily to the Class A-1I-A Notes and Loan Group 11-B, which will relate primarily to
the Class A-I1-B Notes.

BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement™), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 4)

Mortgage Loans:

Group 1 HOEPA Loans:

Georgia and New York

High-Cost Home Loans:

FGIC Insurance Policy:

Payment Dates:

Payment Delay:

Interest Accrual Period;

Coupon Step Up:

Advancing:

Collection Period:

The Mortgage Loans will be divided into Loan Group I (“Group I Loans”) and Loan
Group II (*Group II Loans”). Group I will consist of [8,713] conventional fixed-rate,
closed-end home equity Mortgage Loans totaling $[321,462,512], secured primarily by
second liens on one-to four-family residential properties, with combined loan-to-values
not in excess of 100%. The aggregate principal balance of the Group I Loans is expected
to be approximately $[390,000,000]. The Group II Loans will be divided into Loan
Group II-A (“Group I1-A Loans”) and Loan Group II-B (“Group II-B Loans”). Group
II-A will consist of [3,287] adjustable-rate home equity revolving credit loans totaling
$[90,054,628], secured primarily by second liens on one-to four-family residential
properties, with conforming loan balances, and combined loan-to-values not in excess of
100%. The aggregate principal balance of the Group II-A Loans is expected to be
approximately $[98,770,000]. Group 1I-B will consist of {3,410] adjustable-rate home
equity revolving credit loans totaling $[139,590,005], secured primarily by second liens
on one-to four-family residential properties, with combined loan-to-values not in excess
of 100%. The aggregate principal balance of the Group II-B Loans is expected to be
approximately $[161,230,000].

Loan Group I has 44 HOEPA loans, which represent 0.35% of the aggregate principal
balance of Loan Group I and were originated on or before September 9, 1997. There are
185 Mortgage Loans that represent 1.48% of the aggregate principal balance of Loan
Group |, originated on or before September 2, 1997, which may be HOEPA loans.

No Mortgage Loan is a “high-cost home loan” as defined in the Georgia Act or in the
New York act.

Financial Guaranty Insurance Company (the “Credit Enhancer”) will unconditionally and
irrevocably guarantee: (a) interest on the Class II Notes at the related note rates, (b) the
amount of any losses applied to the Class II Notes not covered by Excess Interest or
overcollateralization, and (c) the payment of principal on the Class II Notes by no later
than the July 2033 Payment Date. The FGIC Insurance Policy is not revocable for any
reason. The Credit Enhancer will not guaranty the payment of Basis Risk Shortfalls,
Relief Act Shortfalls, or Prepayment Interest Shortfalls.

The 25® of each month, or if the 25" is not a business day, on the next business day,
beginning in July 2003.

For the Class A-I1 Notes (other than the Class A-I-1B Notes) and the Class M-I Notes: 24
days. For the Class A-I-1B Notes and the Class A-II Notes: 0 days.

With respect to the Class A-I Notes (other than the Class A-I-1B Notes) and the Class M-
I Notes and any Payment Date, the calendar month preceding the month in which the
Payment Date occurs. With respect to the Class A-I-1B Notes and the Class II Notes, (a)
as to the Payment Date in July 2003, the period commencing on the closing date and
ending on the day preceding the Payment Date in July 2003, and (b) for any Payment
Date after the Payment Date in July 2003, the period commencing on the Payment Date
in the month immediately preceding the month in which that Payment Date occurs and
ending on the day preceding that Payment Date.

On the second Payment Date following the first possible Optional Redemption Date, the
note rate on the Class A-I-4 Notes and the Class M-I Notes will increase by 0.50%.

There is no required advancing of delinquent principal or interest on the Mortgage Loans
by the Master Servicer, the Subservicer, the Trustee, Credit Enhancer or any other entity.

As to any Payment Date, the calendar month preceding the month of that Payment Date.

BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS?2 Trust
Computational Materials: Preliminary Term Sheet (Page 5)

Net Mortgage Rate:
Class A-1-1B Net WAC Cap:

Group I Net WAC Rate:

Group I Net WAC Cap
Shortfall:

Group II-A Net WAC Rate:
Group 11-B Net WAC Rate:

Group II-A Net WAC Cap
Shortfall:

Group I1-B Net WAC Cap
Shortfall: -

Class A-I-10 Notional Amount:

Class A-I-10 Note Rate:

With respect to any Mortgage Loan, the mortgage rate thereon minus the rates at which
the Master Servicing fees, subservicing fees and with respect to the Group II Loans, the
FGIC Insurance Policy premium (adjusted to the Class II Note security balance) are paid.

The note rate of the Class A-I-1B Notes may be subject to a cap equal to the product of
(x) the Group I Net WAC Rate and (y) a fraction, the numerator of which is 30 and the
denominator of which is the actual number of days in the related Interest Accrual Period.

With respect to the Class A-I Notes and Class M-I Notes, and any Payment Date, a per
annum rate equal to (1) the weighted average of the Net Mortgage Rates of the Group I
Loans, as of the first day of the month preceding the month in which that Payment Date
occurs, minus (2) the note rate for the Class A-I-IO Notes for such Payment Date
multiplied by a fraction, the numerator of which is (x) the Class A-I-IO Notional Amount
immediately prior to such Payment Date, and the denominator of which is (y) the
aggregate principal balance of the Group 1 Loans as of the first day of the month
preceding the month in which that Payment Date occurs. '

On any Payment Date and with respect to each class of Class I Notes, the excess, if any
of (x) interest that would have accrued on the related notes at the applicable note rate
without application of the Group 1 Net WAC Rate (or the Class A-I-1B Net WAC Cap,
in the case of the Class A-I-1B Notes) over (y) interest accrued thereon at the Group I
Net WAC Rate (or the Class A-I-1B Net WAC Cap, in the case of the Class A-I-1B
Notes).

With respect to any Payment Date, a per annum rate equal to the weighted average of the
Net Mortgage Rates of the Group II-A Loans, as of the first day of the month preceding
the month in which that Payment Date occurs, adjusted to account for the actual over
360-day interest calculation method.

With respect to any Payment Date, a per annum rate equal to the weighted average of the
Net Mortgage Rates of the Group II-B Loans, as of the first day of the month preceding
the month in which that Payment Date occurs, adjusted to account for the actual over
360-day interest calculation method.

On any Payment Date and with respect to the Class A-II-A Notes or the Class A-II-A
Variable Funding Notes, the excess, if any of (x) interest that would have accrued on the
related notes at the applicable note rate without application of the Group 1I-A Net WAC
Rate over (y) interest accrued thereon at the Group I1I-A Net WAC Rate.

On any Payment Date and with respect to the Class A-II-B Notes or the Class A-II-B
Variable Funding Notes, the excess, if any of (x) interest that would have accrued on the
related notes at the applicable note rate without application of the Group II-B Net WAC
Rate over (y) interest accrued thereon at the Group I1-B Net WAC Rate.

With respect to any Payment Date, the lesser of (a) the Class A-I-I0 Scheduled Notional
Balance and (b) the aggregate principal balance of the Group I Loans as of the beginning
of the related Collection Period.

For the [July 2003] through [December 2005] Payment Dates, the Class A-I-IO note rate
will equal {5.50]% per annum. Commencing on the [January 2006] Payment Date and
for all Payment Dates thereafter, the Class A-I-10 note rate will equal [0.00]%.
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Class A-1-10 Scheduled Notional
Balance: With respect to any Payment Date, the amount with respect to that Payment Date set
forth in the schedule below:

Distribution Notional
Date Balance

25-Jul-03  [$124,000,000]
25-Aug-03  [$124,000,000]
25-Sep-03  [$124,000,000]
25-Oct-03  [$124,000,000]
25-Nov-03  [$124,000,000]
25-Dec-03  [$124,000,000]
25-Jan-04 [$84,700,000]
25-Feb-04 [$84,700,000]
25-Mar-04 [$84,700,000]
25-Apr-04 [$84,700,000]
25-May-04 [$84,700,000]
25-Jun-04 [$84,700,000]

25-Jul-04 [$57,750,000]
25-Aug-04 [$57,750,000]
25-Sep-04 [$57,750,000)
25-Oct-04 [857,750,000}
25-Nov-04 [$57,750,000]
25-Dec-04 [$57,750,000]
25-Jan-05 [$38,500,000]
25-Feb-05 [$38,500,000]
25-Mar-05 ($38,500,000]
25-Apr-05 [$38,500,000]
25-May-05 [$36,000,000]
25-Jun-05 [$34,000,000]

25-Jul-05 [$30,000,000]
25-Aug-05 [$28,000,000]
25-Sep-05 [$22,000,000]
25-Oct-05 [$20,000,000]
25-Nov-05 [$20,000,000)
25-Dec-05 [$20,000,000]

25-Jan-06
and thereafter [$01
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Credit Enhancement: With respect to the Class A-I Notes and the Class M-I Notes, credit enhancement will be
provided by:

(1) Group I Excess Interest;

(2) Limited cross-collateralization;

(3) Overcollateralization; and

(4) Subordination provided by the Class M-I Notes to the Class A-I Notes; and
subordination provided by each class of Class M-] Notes with lower payment
priority to the Class M-I Notes with a higher payment priority.

With respect to the Class A-II Notes, credit enhancement will be provided by:

(1) Group II-A and Group II-B Excess Interest;
(2) Limited cross-collateralization

(3) Overcollateralization; and

(4) the FGIC Insurance Policy.

Expected Credit Support Percentages:
Loan Group 1

Initial Credit After Stepdown
Class Support* Support
A-l 11.25% 23.50%
M-I-1 6.50% 14.00%
M-I-2 2.50% 6.00%
M-1-3 0.00% 1.00%

*For any class of Class I Notes, the Initial Credit Support is the sum of all Class I Notes
subordinate to such class as a percentage of the aggregate principal balance as of the Cut-
Off Date. The Initial Credit Support is not inclusive of the Overcollateralization Target

Amount,

Excess Interest: For any Payment Date, and any of the loan groups the excess of the related Available
Distribution Amount over the sum of (x) the interest distribution amount for the related
classes of Notes and (y) the principal distribution amount on the related classes of Notes.
Excess Interest may be used to protect the Notes against realized losses by making an
additional payment of principal up to the amount of the realized losses.
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Principal Collections: Loan Group |

On any Payment Date with respect to the Group I Loans, the sum of:

@) the amount collected during the related Collection Period, including
net liquidation proceeds and principal prepayments, allocated to
principal pursuant to the terms of the related mortgage notes;

(ii) any substitution adjustment amounts and the principal portion of the
repurchase price for any deleted loans; and

(iii) the cash purchase price paid in connection with any optional
purchase of the Group I Loans by the Master Servicer.

Loan Group II-A

On any Payment Date with respect to the Group 1I-A Loans, the sum of:

(i) the amount collected during the related Collection Period, including
net liguidation proceeds and principal prepayments, allocated to
principal pursuant to the terms of the credit line agreements
exclusive of the portion thereof attributable to additional balances
not conveyed to the trust following an amortization event;

(ii) any substitution adjustment amounts and the principal portion of the
repurchase price for any deleted loans; and

(iii) the cash purchase price paid in connection with any optional
purchase of the Group II-A Loans by the Master Servicer.

Loan Group II-B

On any Payment Date with respect to the Group II-B Loans, the sum of:

)] the amount collected during the related Collection Period, including
net liguidation proceeds and principal prepayments, allocated to
principal pursuant to the terms of the credit line agreements
exclusive of the portion thereof attributable to additional balances
not conveyed to the trust following an amortization event;

(i1) any substitution adjustment amounts and the principal portion of the
repurchase price for any deleted loans; and

(iii) the cash purchase price paid in connection with any optional
purchase of the Group II-B Loans by the Master Servicer.

Net Principal Collections: On any Payment Date and with respect to Loan Group II-A and Loan Group II-B, the
related excess, if any, of (x) Principal Collections for that Payment Date over (y) the
aggregate amount of additional balances created during the related Collection Period and

conveyed to the trust.
Group I Overcollateralization

Amount: - With respect to the Class A-I Notes and the Class M-I Notes, and any Payment Date, the
amount, if any by which (x) the aggregate principal balance of the Group I Loans as of
the end of the related Collection Period exceeds (y) the aggregate security balance of the
Class A-l Notes (other than the Class A-I-I0 Notes) and Class M-I Notes, on that
Payment Date, after application of Principal Collections with respect to the Group I
Loans and excess interest available to pay any Group I quuldatlon Loss Distribution

Amount for that Payment Date.
Group I Required

Overcollateralization Amount: An amount equal to 0.50% of the aggregate principal balance of the Group I Loans as of

the cut-off date, or approximately $[1,950,000].
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Group I Overcollateralization
Increase Amount:

Group I Stepdown Date:

Group II Overcollateralization
Amount:

Group II Overcollateralization Floor:

Group II Overcollateralization
Increase Amount:

Group II Required
Overcollateralization Amount:

Group II Stepdown Date:

With respect to the Class A-I Notes and the Class M Notes and (a) the first four Payment
Dates, $0, and (b) any Payment Date after the first four Payment Dates, an amount equal
to the lesser of (i) excess interest on the Group I Loans not distributed on that Payment
Date as a Group I Liquidation Loss Distribution Amount and (ii) the excess, if any, of (x)
the Group 1 Required Overcollateralization Amount for that Payment Date over (y) the
Group I Overcollateralization Amount for that Payment Date. The application of excess
interest to the payment of principal on the Class A-I Notes and Class M Notes has the
effect of accelerating the amortization of the Class A-I Notes and Class M Notes relative
to the amortization of the Group I Loans.

With respect to Loan Group I, the earlier to occur of (i) the Payment Date on which the
Class A-I Notes have been reduced to zero and (ii) the later to occur of (x) the Payment
Date in July 2006 and (y) the first Payment Date on which the Senior Enhancement
Percentage is greater than or equal to the Specified Enhancement Percentage.

With respect to the Class II Notes, and any Payment Date, the amount, if any by which
(x) the aggregate principal balance of the Group Il Loans as of the end of the related
Collection Period exceeds (y) the aggregate security balance of the Class II Notes on that
Payment Date, after application of the Net Principal Collections or the Principal
Collections with respect to the Group II Loans, as the case may be, excess interest
available to pay any Group II Liquidation Loss Distribution Amount, and increases, if
any, in the security balance of the Variable Funding Notes due to the acquisition of
additional balances for such date.

An amount equal to 0.50% of the aggregate principal balance of the Group Il Loans as of
the cut-off date, or approximately ${1,300,000].

With respect to the Class II Notes and (a) the first two Payment Dates, $0, and (b) any
Payment Date after the first two Payment Dates, an amount equal to the lesser of (i)
excess interest on the Group II Loans not distributed on that Payment Date as a Group Il
Liquidation Loss Distribution Amount or as a payment to the Credit Enhancer for the
premium on the FGIC Insurance Policy or as a reimbursement for prior draws and (ii) the
excess, if any, of (x) the Group Il Required Overcollateralization Amount for that
Payment Date over (y) the Group II Overcollateralization Amount for that Payment Date.
The application of excess interest to the payment of principal on the Class Il Notes has
the effect of accelerating the amortization of the Class II Notes relative to the
amortization of the Group II Loans.

With respect to any Payment Date prior to the Group 1I Stepdown Date, [1.00]% of the
aggregate principal balance of the Group II Loans as of the cut-off date. With respect to
any Payment Date on or after the Group II Stepdown Date and subject to certain tests set
forth in the indenture, the lesser of (a) the initial Group II Required Overcollateralization
Amount and (b) [2.00]% of the aggregate principal balance of the Group Il Loans after
applying payments received in the related Collection Period, subject to the Group II
Overcollateralization Floor.

The later of (a) the Payment Date in June 2005 and (b) the Payment Date on which the
aggregate principal balance of the Group 1l Loans after applying payments received in
the related Collection Period is less than 50% of the initial aggregate principal balance of
the Group II Loans as of the cut-off date, subject to the satisfaction of certain conditions
as set forth in the indenture.
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Class A-II Notes

Undercollateralization: As of the closing date, the aggregate security balance of the Class A-II Notes will exceed
the cut-off date balance of the Group II Loans by approximately ${3,250,000], which is
approximately 1.25% of the cut-off date balance of the Group 11 Loans. This amount
represents an initial undercollateralization of the Class A-II Notes relative to the Group 11
Loans. On each Payment Date, the Group II Overcollateralization Increase Amount, if
any, will be used first, in reduction of the undercollateralization amount by reducing the
aggregate security balance of the Class A-II Notes until it is equal to the aggregate
principal balance of the Group II Loans as of the end of the related Collection Period,
and then to increase the Group II Overcollateralization Amount until such amount is
equal to the Group II Required Overcollateralization Amount.

Specified Enhancement Percentage: The Specified Enhancement Percentage is [23.50]% for Loan Group 1.

Senior Enhancement Percentage: With respect to Loan Group I, on any Payment Date, the Senior Enhancement Percentage
will be equal to a fraction the numerator of which is the sum of (x) the aggregate
principal balance of the Class M-I Notes less amounts available for payment of principal
on the Class M-I Notes for such Payment Date and (y) the overcollateralization of the
Mortgage Loans in Loan Group I, and the denominator of which is the aggregate
principal balance of the Mortgage Loans in Loan Group I as of the end of the preceding

due period.
Subordination Percentage:
Loan Group I
Class Subordination Percentage
A-l 76.50%
M-1-1 86.00%
M-I-2 94.00%
M-I-3 99.00%
Available Distribution Amount: For any Payment Date, and any of the loan groups, an amount equal to the sum of the
following amounts, net of amounts reimbursable to the Master Servicer and any
subservicer:

@) the aggregate amount of monthly payments on the related Mortgage
Loans received during the related Collection Period, after deduction of
the master servicing fees and any subservicing fees in respect of the
related Mortgage Loans for that Payment Date;

(i) unscheduled payments, including full and partial mortgagor
prepayments on the related Mortgage Loans, Insurance Proceeds and
Liquidation Proceeds from the related Mortgage Loans, Insurance
Proceeds and Liquidation Proceeds from the related Mortgage Loans,
and proceeds form repurchases of and substitutions for the related
Mortgage Loans received or deemed received during the related
Collection Period; and

(iii) with respect to the Group II-A Loans and Group 1I-B Loans, minus the
related aggregate amount of additional balances created during the
related Collection Period and conveyed to the trust for the related Loan
Group II.
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Priority of Payments: On each Payment Date, principal and interest collections relating to Group I will be
allocated in the following order of priority:

Loan Group |
On each Payment Date, principal and interest collections relating to the Group I

Loans will be allocated from the payment account in the following order of

priority:

() distribution of interest to the Class I Notes, less interest shortfalls, as
described below;

(ii) distribution of principal to the Class I Notes as described below, under
“Principal Distributions,” including distribution of principal to those
Notes to cover certain realized losses and, except on the first four
Payment Dates, distribution of additional principal to those notes from
the Excess Interest on the Mortgage Loans, the Group I
Overcollateralization Increase Amount for that Payment Date;

(iii) payment to the Class A-I, Class M-I-1, Class M-I-2 and Class M-1-3
Notes, in that order, of current prepayment interest shortfalls;

@iv) payment to the Class A-l, Class M-I-1, Class M-I-2 and Class M-I-3
Notes, in that order, any prepayment interest shortfalls remaining
unpaid from prior Payment Dates together with interest thereon;

W) payment to the Class A-I, Class M-I-1, Class M-I-2 and Class M-I-3
Notes of the current Group I Net WAC Cap Shortfalls;

(vi) payment to the Class A-I, Class M-I-1, Class M-I-2 and Class M-I-3
Notes of the Group I Net WAC Cap Shortfalls from previous periods;

(vii)  payment, as principal on the Class Il Notes, pro rata, any special
hazard loss amounts, bankruptcy loss amounts and fraud loss amounts,
other than any excess loss amounts, with respect to the related
Collection Period, to the extent not paid from principal and interest
collections on the related Group II Loans; and

(viii)  payment to the holders of the Certificates of any remaining amounts.

BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement™), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities II, Inc.

RFMSII Series 2003-HS?2 Trust

Computational Materials: Preliminary Term Sheet (Page 12)

Loan Group II

On each Payment Date principal and interest collections relating to the Group
II-A Loans and Group II-B Loans and payments made under the FGIC
Insurance Policy will be allocated from the payment account in the following
order of priority:

®

(i)

(iii)

(iv)

™

(vi)

(vii)

(viii)

(ix)

distribution of interest from collections relating to the Group II-A
Loans to the Class A-II-A Notes and the Class A-II-A Variable
Funding Notes, pro rata, less interest shortfalls; distribution of
interest from collections relating to the Group 1I-B Loans to the
Class A-II-B Notes and the Class A-1I-B Variable Funding Notes,
pro rata, less interest shortfalls;

distributions of principal from collections relating to the Group II-A
Loans to the Class A-II-A Notes and the Class A-II-A Variable
Funding Notes, pro rata; distributions of principal from collections
relating to the Group 1I-B Loans to the Class A-II-B Notes and the
Class A-1I-B Variable Funding Notes, pro rata;

distribution of principal from collections on the Group II-A Loans on
the Class A-II-A Notes and the Class A-lI-A Variable Funding
Notes, pro rata, to cover realized losses in Loan Group II-A;
distribution of principal from collections on the Group II-B Loans on
the Class A-II-B Notes and the Class A-II-B Variable Funding
Notes, pro rata, to cover realized losses in Loan Group II-B;
distributions of principal from collections on the Group II-B Loans
on the Class A-II-A Notes and Class A-II-A Variable Funding Notes,
pro rata, to cover realized losses in Loan Group II-A to the extent
not covered by clause (iii) above; distribution of principal from
collections on the Group II-A Loans on the Class A-II-B Notes and
Class A-II-B Variable Funding Notes, pro rata, to cover realized
losses in Loan Group 1I-B to the extent not covered by clause (iii)
above;

payment to the Credit Enhancer of the premium for the FGIC
Insurance Policy and any previously unpaid premiums for the FGIC
Insurance Policy, with interest;

payment to reimburse the Credit Enhancer for prior draws made on
the FGIC Insurance Policy other than those attributable to excess
loss amounts, with interest;

except on the first two Payment Dates, distribution of principal to (a)
the Class A-II-A Notes and the Class A-II-A Variable Funding
Notes, pro rata, Excess Interest on the Group II-A Loans, and to (b)
Class A-II-B Notes and the Class A-II-B Variable Funding Notes,
pro rata, Excess Interest on the Group 1I-B Loans, until the Group II
Overcollateralization Amount equals the Group II Required
Overcollateralization Amount;

payment to the Credit Enhancer any other amounts owed to it under
the FGIC Insurance Policy;

payment to the Class A-II-A Notes and the Class A-II-A Variable
Funding Notes, pro rata, from Excess Interest on the Group 1I-A
Loans any current Group II-A Net WAC Cap Shortfalls and any
Group II-A Net WAC Cap Shortfalls not previously paid with
interest; and payment to the Class A-II-B Notes and the Class A-1I-B
Variable Funding Notes, pro rata, from Excess Interest on the Group
II-B Loans any current Group II-B Net WAC Cap Shortfalls and any
Group 1I-B Net WAC Cap Shortfalls not previously paid, with
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interest;

x) payment as principal on the Class A-l and Class M-I Notes, any
special hazard loss amounts, bankruptcy loss amounts and fraud loss
amounts (other than any excess loss amounts), with respect to the
related Collection Period, to the extent not paid from principal and
interest collections on the Group I Loans; and

(xi) payment to the holders of the Certificates of any remaining amounts.

Interest Distributions

Loan Group |

On each Payment Date, the interest distribution amount to the Class A-1 and Class M-1
noteholders will be made from the related Available Distribution Amount from Loan
Group I as follows:

Q) to the holders of the Class A-I Notes, accrued interest less any
interest shortfalls;

(ii) to the Class A-I Notes, any unpaid interest with interest from prior
Payment Dates;

(ii1) to the holders of the Class M-I-1 Notes, accrued interest less any
interest shortfalls;

(iv) to the Class M-I-1 Notes, any unpaid interest with interest from prior
Payment Dates;

v) to the holders of the Class M-I-2 Notes, accrued interest less any
interest shortfalls;

(vi) to the Class M-I-2 Notes, any unpaid interest with interest from prior
Payment Dates;

(vii)  to the holders of the Class M-I-3 Notes, accrued interest less any
interest shortfalls; and

(viii)  to the Class M-I-3 Notes, any unpaid interest with interest from prior
Payment Dates.

Loan Group II

On each Payment Date, the related interest distribution amount to the related Class A-11
Notes and related Variable Funding Notes noteholders will be made from the available
amount (after payment of the servicing fees and insurer premium) from Loan Group II-A
and Loan Group II-B, respectively.
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Principal Distributions

Loan Group |

For each Payment Date, (a) prior to the Group I Stepdown Date and (b) on or after the
Group 1 Stepdown Date for which a Trigger Event has occurred, the Principal
Distribution Amount, with respect to Loan Group I will be distributed as follows:

)
(ii)
(iii)
(iv)
W
(vi)
(vii)

to the Class A-I-1A Notes and Class A-I-IB Notes, pro rata until the
principal balance of such notes is reduced to zero;

to the Class A-1-2 Notes, until the principal balance of such notes is
reduced to zero;

to the Class A-1-3 Notes, until the principal balance of such notes is
reduced to zero;

to the Class A-I-4 Notes, until the principal balance of such notes is
reduced to zero;

to the Class M-I-1 Notes, until the principal balance of such notes is
reduced to zero,

to the Class M-I-2 Notes, until the principal balance of such notes is
reduced to zero; and

to the Class M-1-3 Notes, until the principal balance of such notes is
reduced to zero.

For each Payment Date, (a) on or after the Stepdown Date and as long as a Trigger Event
is not in effect, the Principal Distribution Amount with respect to Loan Group 1 will be
distributed in the following order :

@

(i)
(ii)
)
™

(v

(vii)

Loan Group [I

to the Class A-I-1A Notes and Class A-I-IB Notes, pro rata, up to
the Class A-l Principal Distribution Amount, until the principal
balance of such notes is reduced to zero;

to the Class A-I-2 Notes, up to the Class A-I Principal Distribution
Amount, until the principal balance of such notes is reduced to zero;
to the Class A-I-3 Notes, up to the Class A-I Principal Distribution
Amount, until the principal balance of such notes is reduced to zero;
to the Class A-I-4 Notes, up to the Class A-I Principal Distribution
Amount, until the principal balance of such notes is reduced to zero;
to the Class M-I-1 Notes, up to the Class M-I-1 Principal
Distribution Amount, until the principal balance of such mnotes is
reduced to zero; ,

to the Class M-I-2 Notes, up to the Class M-I-2 Principal
Distribution Amount, until the principal balance of such notes is
reduced to zero; and

to the Class M-I-3 Notes, up to the Class M-I-3 Principal
Distribution Amount, until the principal balance of such mnotes is
reduced to zero.

For each Payment Date, the related principal distribution amount for the related Class A-
II Notes will be distributed to the related Class A-II Notes, until the principal balances of
the related Class A-Il Notes are reduced to zero; provided that the principal distribution
Amount will be reduced by the amount of such excess until the Group I
Overcollateralization Amount equals the Group I Required Overcollateralization

Amount.
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Class A-I Principal

Distribution Amount: With respect to Loan Group I and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the aggregate note principal
balance of the Class A-I Notes immediately prior to that Payment Date over (y) the lesser
of (i) the applicable Subordination Percentage of the aggregate principal balance of the
Mortgage Loans and (ii) the aggregate principal balance of the Group I Loans minus
$1,950,000.

Class M-1-1 Principal Distribution

Amount: With respect to Loan Group I and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the sum of (i) the aggregate
principal balance of the Class A-I Notes, after taking into account the distribution of the
Class A-I Principal Distribution Amount and (ii) the principal balance of the Class M-1-1
Notes immediately prior to that Payment Date over (y) the lesser of (i) the applicable
Subordination Percentage of the principal balance of the Mortgage Loans in Loan Group
I and (ii) the aggregate principal balance of the Group I Loans in Loan Group I minus
$1,950,000.

Class M-I-2 Principal Distribution

Amount: With respect to Loan Group 1 and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the sum of (i) the aggregate
principal balance of the Class A-I Notes and the Class M-I-1 Notes after taking into
account the distribution of the Class A-I Principal Distribution Amount and the Class M-
I-1 Principal Distribution Amount and (ii) the principal balance of the Class M-I-2 Notes
immediately prior to that Payment Date over (y) the lesser of (i) the applicable
Subordination Percentage of the principal balance of the Mortgage Loans in Loan Group
I and (ii) the aggregate principal balance of the Group I Loans in Loan Group I minus
$1,950,000.

Class M-I-3 Principal Distribution

Amount: With respect to Loan Group I and any Payment Date, on or after the Group I Stepdown
Date when a Trigger Event is not in effect, the excess of (x) the sum of (i) the aggregate
principal balance of the Class A-I Notes, Class M-I-1 Notes and Class M-1-2 Notes, after
taking into account the distribution of the Class A-I Principal Distribution Amount, Class
M-I-1 Principal Distribution Amount and Class M-I-2 Principal Distribution Amount and
(ii) the principal balance of the Class M-I-3 Notes immediately prior to that Payment
Date over (y) the lesser of (i) the applicable Subordination Percentage of the principal
balance of the Mortgage Loans in Loan Group I and (ii) the aggregate principal balance
of the Group I Loans in Loan Group I minus $1,950,000.
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Excess Interest Distributions:

Loan Group |
On any Payment Date the Excess Interest related to the Group I Loans will be allocated

in the following order of prionity:

®

(ii)
(iii)

iv)

)

(vi)

(vii)

(viii)

to pay the holders of the Class A-I Notes and the Class M-1 Notes (in the order
of priority that principal is distributed on the Class A-I and Class M-1 Notes)
the principal portion of realized losses, other than excess loss amounts, incurred
on the Mortgage Loans for the preceding calendar month (the “ Liquidation
Loss Distribution Amount™);

except for the first four Payment Dates, to pay the Group I Overcoliateralization
Increase Amount to the Class A-I Notes and the Class M Notes;

to pay the holders of the (a) Class A-l Notes pro rata based on accrued interest,
(b) Class M-I-1 Notes, (c) Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that
order, the amount of any prepayment interest shortfalls allocated thereto with
respect to the Mortgage Loans for that Payment Date;

to pay to the holders of the (a) Class A-I Notes pro rata based on unpaid
prepayment interest shortfalls previously allocated thereto, (b) Class M-I-1
Notes, (c) Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that order, any
prepayment interest shortfalis remaining unpaid from prior Payment Dates
together with interest thereon;

to pay to the holders of the (a) Class A-I Notes pro rata based on the current
Group I Net WAC Cap Shortfalls allocated thereto, (b) Class M-I-1 Notes, (c)
Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that order, any current Group I
Net WAC Cap Shortfalls unpaid for that Payment Date;

to pay to the holders of the (a) Class A-I Notes pro rata based on the prior
period Group I Net WAC Cap Shortfalls previously allocated thereto, (b) Class
M-I-1 Notes, (c) Class M-I-2 Notes, and (d) Class M-I-3 Notes, in that order,
any Group I Net WAC Cap Shortfalls remaining unpaid from prior Payment
Dates together with interest thereon;

to pay as principal on the Class A-II and Variable Funding Notes, any special
hazard loss amounts, bankruptcy loss amounts and fraud loss amounts (other
than excess loss amounts), with respect to the related Collection Period, to the
extent not paid from principal and interest collectlons on the Group II Loans;
and

to pay any remaining amounts to the holders of the Certificates.
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Loan Group I

On any Payment Date, the Excess Interest related to the Group II-A Loans will be

allocated in the following order of priority:

(i) to pay to the holders of the Class A-II-A Notes and Class A-1I-A Variable
Funding Notes from collections on the Group I1-A Loans, pro rata, the principal
portion of realized losses, other than excess loss amounts, incurred on the Group
II-A Loans for the preceding calendar month (the “Group II-A Liquidation Loss
Distribution Amount™); to pay to the holders of the Class A-II-B Notes and
Class A-II-B Variable Funding Notes from collections on the Group II-B Loans,
pro rata, the principal portion of realized losses, other than excess loss amounts,
incurred on the Group II-B Loans for the preceding calendar month (the “Group
1I-B Liquidation Loss Distribution Amount”) and together with the Group II-A
Liquidation Loss Distribution Amount, the “Liquidation Loss Distribution
Amount”); '

(ii) to pay to the holders of the Class A-II-A Notes and Class A-II-A Variable
Funding Notes from collections on the Group II-B Loans the principal portion
of realized losses, other than excess loss amounts, incurred on the Group II-A
Loans for the preceding calendar month to the extent not paid pursuant to clause
(i) above; to pay the holder of the Class A-II-B Notes and Class A-II-B Variable
Funding Notes from collections on the Group 1I-A Loans the principal portion
of realized losses, other than excess loss amounts incurred on the Group II-B
Loans for the preceding calendar month to the extent not paid pursuant to clause
(i) above;

(iii) to pay to the Credit Enhancer the premium for the FGIC Insurance Policy and
any previously unpaid premium, with interest; '

(iv) payment to reimburse the Credit Enhancer for prior draws made on the FGIC
Insurance Policy other than those attributable to excess loss amounts, with
interest;

W) except on the first two Payment Dates, to pay to the Class A-II-A Notes and the
Class A-II-A Variable Funding Notes, pro rata, Excess Interest on the Group
II-A Loans, and to the Class A-II-B Notes and the Class A-II-B Variable
Funding Notes, pro rata, Excess Interest on the Group II-B Loans, until the
Group II Overcollateralization Amount equals the Group II Required
Overcollateralization Amount;

(vi) to pay to the Credit Enhancer any other amounts owed it under the FGIC
Insurance Policy;

(vii) to pay to the related Class A-II-A Notes and the Class A-II-A Variable Funding
Notes from collections related to the Group 1I-A Loans, pro rata, any current
Group H-A Net WAC Cap Shortfalls and Group II-A Net WAC Cap Shortfalls
not previously paid, with interest;

(viii}  to pay to the related Class A-II-B Notes and the Class A-I1I-B Variable Funding
Notes from collections related to the Group II-B Loans, pro rata, any current
Group II-B Net WAC Cap Shortfalls and Group II-B Net WAC Cap Shortfalls
not previously paid, with interest;

(ix) to pay as principal on the Class A-I and Class M Notes, any special hazard
amounts, bankruptcy loss amounts and fraud loss. amounts, other than any
excess loss amounts with respect to the related Collection Period, to the extent
not paid from principal and interest collections on the Group I Loans; and

(x) to pay any remaining amounts to the holders of the Certificates.
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Trigger Event: A Trigger Event is in effect with respect to Loan Group I on any Payment Date on or
after the related Stepdown Date, if any of the following conditions are met:

(i) the fraction, expressed as a percentage, equal to the aggregate principal balance of the
Mortgage Loans that are 90 or more days delinquent in payment of principal and interest,
including mortgage loans in foreclosure and REO, as determined for the current and the
two immediately preceding Payment Dates, over the aggregate principal balance of all of
the Mortgage Loans as determined for the current and the two immediately preceding
Payment Dates, exceeds [2.00]%;

(ii) if the aggregate amount of realized losses, other than excess loss amounts, exceeds
the specified percentage in the related month per the table below:

Month Cumulative Realized Loss Percentage
1to 36 [1.30]%
37t0 48 [1.801%
49 to 60 [2.10]%
61to 72 [2.601%
72 and thereafter [3.00]%
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Allocation of Losses:

Revolving Period:

Loan Group |
With respect to Loan Group I, current period losses, except excess losses, will be applied

in the following order of priority, and from the following sources:

®
(i)
(iii)
(iv)
™
(vi)
(vii)

Excess Interest from Loan Group 1 for the related Payment Date;

Limited Excess Interest received from Loan Group II;

Overcollateralization from Loan Group [, until reduced to zero;

Class M-I-3 Notes, until reduced to zero;

Class M-I-2 Notes, until reduced to zero;

Class M-I-1 Notes, until reduced to zero; and

Class A-I Notes, pro rata, until the Principal Balance thereof has been reduced
to zero.

Excess loss amounts with respect to the Group I Loans wiil be allocated among the Class
I Notes on a pro rata basis.

Loan Group II '
With respect to Loan Group I, current period losses, except excess losses, will be

applied in the following order of priority:

@)

(ii)
(iid)
(iv)

Excess Interest from the Loan Group II, as applicable for the related Payment
Date, until reduced to zero;

Limited Excess Interest received from Loan Group I;

Overcollateralization from Loan Group 11, until reduced to zero,

To the Class A-II-A Notes and the Class A-II-A Variable Funding Notes, pro
rata, realized losses on the Group II-A Loans, and to the Class A-II-B Notes
and the Class A-II-B Variable Funding Notes, pro rata, realized losses on the
Group II-B Loans, provided that any allocation of realized losses to Class A-II-
A Notes, Class A-II-B Notes, Class A-II-A Variable Funding Notes, and Class
A-II-B Variable Funding Notes will be covered by the FGIC Insurance Policy,
subject to its terms.

Excess loss amounts with respect to the related Group II Loans will be allocated among
the related Class II Notes on a pro rata basis.

The period commencing on the Closing Date and ending on [June 30, 2008].
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STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION

The information contained in the attached materials (the "Information”) may include various forms of performance analysis, security
characteristics and securities pricing estimates for the securities addressed. Please read and understand this entire statement before
utilizing the Information. The Information is provided solely by Bear Stearns, not as agent for any issuer, and although it may be
based on data supplied to it by an issuer, the issuer has not participated in its preparation and makes no representations regarding its
accuracy or completeness. Should you receive Information that refers to the “Statement Regarding Assumptions and Other
Information,” please refer to this statement instead.

The Information is illustrative and is not intended to predict actual results which may differ substantially from those reflected in the
Information. Performance analysis is based on certain assumptions with respect to significant factors that may prove not to be as
assumed. You should understand the assumptions and evaluate whether they are appropriate for your purposes. Performance results
are based on mathematical models that use inputs to calculate results. As with all models, results may vary significantly depending
upon the value of the inputs given. Inputs to these models include but are not limited to: prepayment expectations (economic
prepayment models, single expected lifetime prepayments or a vector of periodic prepayments), interest rate assumptions (parallel
and nonparallel changes for different maturity instruments), collateral assumptions (actual pool level data, aggregated pool level data,
reported factors or imputed factors), volatility assumptions (historically observed or implied current) and reported information
(paydown factors, rate resets, and trustee statements). Models used in any analysis may be proprietary making the results difficult for
any third party to reproduce. Contact your registered representative for detailed explanations of any modeling techniques employed
in the Information.

The Information addresses only certain aspects of the applicable security’s characteristics and thus does not provide a complete
assessment. As such, the Information may not reflect the impact of all structural characteristics of the security, including call events
and cash flow priorities at all prepayment speeds and/or interest rates. You should consider whether the behavior of these securities
should be tested as assumptions different from those included in the Information. The assumptions underlying the Information,
including structure and collateral, may be modified from time to time to reflect changed circumstances. Any investment decision
should be based only on the data in the prospectus and the prospectus supplement or private placement memorandum (Offering
Documents) and the then current version of the Information. Any information herein regarding the collateral or the securities
supersedes any prior information regarding the collateral or the securities and will be superseded by information regarding the
collateral and/or the securities contained in the Offering Documents and any subsequent information regarding the collateral or the
securities. Offering Documents contain data that is current as of their publication dates and after publication may no longer be
complete or current. Contact your registered representative for Offering Documents, current Information or additional materials,
including other models for performance analysis, which are likely to produce different results, and any further explanation regarding
the Information. )

Any pricing estimates Bear Stearns has supplied at your request (a) represent our view, at the time determined, of the investment
value of the securities between the estimated bid and offer levels, the spread between which may be significant due to market
volatility or illiquidity, (b) do not constitute a bid by any person for any security, (c) may not constitute prices at which the securities
could have been purchased or sold in any market, {(d) have not been confirmed by actual trades, may vary from the value Bear Stearns
assigns any such security while in its inventory, and may not take into account the size of a position you have in the security, and (¢}
may have been derived from matrix pricing that uses data relating to other securities whose prices are more readily ascertainable to
produce a hypothetical price based on the estimated yield spread relationship between the securities.

General Information; The data underlying the Information has been obtained from sources that we believe are reliable, but we do not
guarantee the accuracy of the underlying data or computations based thereon. Bear Steams and/or individuals thereof may have
positions in these securities while the Information is circulating or during such period may engage in transactions with the issuer or its
affiliates. We act as principal in transactions with you, and accordingly, you must determine the appropriateness for you of such
transactions and address any legal, tax, or accounting considerations applicable to you. Bear Stearns shall not be a fiduciary or
advisor unless we have agreed in writing to receive compensation specifically to act in such capacities. If you are subject to ERISA,
the Information is being furnished on the condition that it will not form a primary basis for any investment decision. The Information
is not a solicitation of any transaction in securities which may be made only by prospectus when required by law, in which event you
may obtain such prospectus from Bear Steamns.
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Prepayment Sensitivity

Class A-I-1A4 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 8.73 1.96 132 1.00 0.81 0.67
Modified Duration (years) 7.94 1.90 1.29 0.98 0.79 0.66
First Principal Payment 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03
Last Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Principal Lockout (months) 0 0 0 0 0 0
Principal Window (months) 177 58 36 26 20 16
Illustrative Yield @ Par (30/360) 1.65% 1.61% 1.58% 1.55% 1.53% 1.50%
% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 8.73 1.96 1.32 1.00 0.81 0.67
Modified Duration (years) 8.04 1.91 1.29 0.98 0.79 0.66
First Principal Payment 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03 7/25/03
Last Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Principal Lockout (months) 0 0 0 0 0 0
Principal Window (months) 177 58 36 26 20 16
llustrative Yield @ Par (30/360) 1.42% 1.43% 1.43% 1.43% 1.43% 1.43%
Class A-I-2 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.75 6.65 449 3.00 2.10 1.68
Modified Duration (years) 1271 6.18 4.26 2.88 2.04 1.64
First Principal Payment 3/25/18 4/25/08 6/25/06 8/25/05 2/25/05 10/25/04
Last Principal Payment 3/25/18 7/25/12 9/25/09 1/25/08 2/25/06 7/25/05
Principal Lockout (months) 176 57 35 25 19 15
Principal Window (months) 1 52 40 30 13 10
Illustrative Yield @ Par (30/360) 1.94% 1.93% 1.92% 1.90% 1.88% 1.87%
Class A-1-3 (to call / maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.75 9.80 6.81 5.00 2.83 220
Modified Duration (years) 11.86 8.43 6.10 4.59 2.68 2.11
First Principal Payment 3/25/18 7/25/12 9/25/09 1/25/08 2/25/06 7/25/05
Last Principal Payment 3/25/18 2/25/14 11/25/10 12/25/08 6/25/06 10/25/05
Principal Lockout (months) 176 108 74 54 31 24
Principal Window (months) 1 20 15 i2 5 4
INustrative Yield @ Par (30/360) 2.89% 2.88% 2.88% 2.87% 2.84% 2.82%
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Prepayment Sensitivity (Cont’d)

Class M-I-2 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.42 5.17 4.11 3.67 341
Modified Duration (years) 10.81 6.17 4.52 3.69 3.34 3.13
First Principal Payment 1/25/17 12/25/06 7/25/06 8/25/06 9/25/06 10/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 36 37 38 39
Principal Window (months) 15 93 58 32 15 2
Illustrative Yield @ Par (30/360) 4.14% 4.12% 4.10% 4.09% 4.08% 4.08%
Class M-I-2 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.67 7.78 5.47 435 3.86 3.78
Modified Duration (years) 10.81 6.39 4.73 3.88 3.49 343
First Principal Payment 112517 12/25/06 7/25/06 8/25/06 9/25/06 10/25/06
Last Principal Payment 3/25/18 3/25/18 7/25/14 10/25/11 11/25/09 7/25/08
Principal Lockout (months) 162 41 36 37 38 39
Principal Window (months) 15 136 97 63 39 22
Hlustrative Yield @ Par (30/360) 4.14% 4.14% 4.13% 4.12% 4.11% 4.12%
Class M-1-3 (to call)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.65 6.67 4.62 3.70 331 321
Modified Duration (years) 10.11 5.44 3.99 329 298 2.89
First Principal Payment 1725117 12/25/06 7125/06 7/25/06 7/25/06 7/25/06
Last Principal Payment 3/25/18 8/25/14 4/25/11 3/25/09 11/25/07 11/25/06
Principal Lockout (months) 162 41 36 36 36 36
Principal Window (months) 15 93 58 33 17 S
Hlustrative Yield @ Par (30/360) 5.10% 5.07% 5.05% 5.03% 5.02% 5.02%
Class M-1-3 (to maturity)

% of Pricing Speed Assumption 0% 50% 75% 100% 125% 150%
Average Life (years) 14.65 6.68 4.64 3.71 332 321
Modified Duration (years) 10.11 545 3.99 3.29 299 2.90
First Principal Payment 1/25/17 12/25/06 7/25/06 7/25/06 7/25/06 7/25/06
Last Principal Payment 3/25/18 5/25/15 11/25/11 9/25/09 3/25/08 3/25/07
Principal Lockout (months) 162 41 36 36 36 36
Principal Window (months) 15 102 65 39 21 9
Illustrative Yield @ Par (30/360) 5.10% 5.07% 5.05% 5.03% 5.02% 5.02%
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Prepayment Sensitivity (Cont’d)

Class A-1I-A (to call)

Draw/CPR 0% 20% 25% 30% 35% 40% 45%
Average Life (Years) 0% 13.85 3.86 3.04 248 2.07 1.75 1.51
Last Principal Payment Date 8/25/23  4/25/13  3/25/11 10/25/09 |10/25/08 |12/25/07  5/25/07
Average Life (Years) 10% 14.05 5.61 431 3.35 2.68 2.20 1.83
Last Principal Payment Date 3/25/24  9/25/17  1/25/15  2/25/12 | 4/25/10 | 1/25/09  2/25/08
Average Life (Years) 15% 14.06 6.68 5.16 401 3.14 2.52 2.06
Last Principal Payment Date 3/25/24  9725/17  2/25/17  6/25/14 | 8/25/11 [11/25/09  9/25/08
Average Life (Years) 20% 14.07 7.91 6.15 4.79 3.74 2.95 2.37
Last Principal Payment Date 3/25/24  2725/17  2/25/17  2/25/17 |10/25/13 | 1/25/11  6/25/09
Average Life (Years) 25% 14.08 8.89 7.24 5.72 4.47 3.51 2.77
Last Principal Payment Date 3/25/24  2/25/17  1/25/16  2/25/17 |11/25/16 | 2/25/13  7/25/10
Class A-1I-A (to maturity)

Draw/CPR 0% 20% 25% 30% 35% 40% 45%
Average Life (Years) 0% 13.88 4.10 328 2.69 2.25 1.91 1.64
Last Principal Payment Date 9/2524  6/25/20 12/25/17  2/25/17 | 5/25/15 | 8/25/13  3/25/12
Average Life (Years) 10% 14.06 5.62 438 349 2.84 2.35 1.97
Last Principal Payment Date 10125724 5/25/19  7/25/18  5/25/17 | 2/25/17 | 9/25/15 12/25/13
Average Life (Years) 15% 14.07 6.68 5.16 4.06 325 2.65 2.19
Last Principal Payment Date 10/2524  9/25/17  8/25/17  3/25/17 | 2/25/17 | 8/25/16  1/25/15
Average Life (Years) 20% 14.08 791 6.15 479 3.78 3.04 248
Last Principal Payment Date 10/25/24  2/25/17  2/25/17  2/25/17 | 2/25/17 | 2/25/17 11/25/15
Average Life (Years) 25% 14.08 8.89 7.24 5.72 447 3.54 2.84
Last Principal Payment Date 10/25/24  2/25/17  1/25/16  2/25/17 | 2/25/17 | 2/25/17  6/25/16

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.
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Prepayment Sensitivity (Cont’d)

Class A-11-B (to call)

Draw/CPR 0% 20% 25% 30% 35% 40% 45%
Average Life (Years) 0% 14.11 3.83 3.02 2.47 2.07 1.75 1.51
Last Principal Payment Date 8/25/23  4/25/13  3/25/11° 10/25/09 }10/25/08 |12/25/07  5/25/07
Average Life (Years) 10% 14.30 5.57 4.25 3.31 2.66 2.18 1.82
Last Principal Payment Date 3/25/24  9/25/17  1/25/15  2/25/12 | 4/25/10 | 1/25/09  2/25/08
Average Life (Years) 15% 14.29 6.71 5.10 395 3.11 2.50 2.05
Last Principal Payment Date 312524 11/25/17  2/25/17  6/25/14 | 8/25/11 [11/25/09  9/25/08
Average Life (Years) 20% 14.30 8.49 6.19 4,74 3.69 2.91 2.34
Last Principal Payment Date 3/25/24 12/25/19 11/25/17  2/25/17 {10/25/13 | 1/25/11  6/25/09
Average Life (Years) 25% 1431 8.29 7.89 5.76 443 3.46 2.73
Last Principal Payment Date 32524 10/25/20  4/25/19 11/25/17 |11/25/16 | 2/25/13  7/25/10
Class A-11-B (to maturity)

Draw/CPR 0% 20% 25% 30% 35% 40% 45%
Average Life (Years) 0% 14.25 4.08 3.26 2.67 2.24 1.90 1.64
Last Principal Payment Date 1/25/26  8/25/20  1/25/18  2/25/17 | 5/25/15 | 8/25/13  3/25/12
Average Life (Years) 10% 14.39 5.63 435 3.46 2.81 233 1.96
Last Principal Payment Date 1/25/26  5/25/23  1/25/21  9/25/18 |11/25/17 | 1/25/16 12/25/13
Average Life (Years) 15% 14.38 6.80 5.15 4.02 322 2.63 2.18
Last Principal Payment Date 12526  4/25/24  6/25/22  2/25/20 |12/25/17 | 2/25/17 4/25/015
Average Life (Years) 20% 14.39 8.54 6.23 4.77 3.75 3.01 245
Last Principal Payment Date 1/25/26 12/25/24  8/25/23  7/25/21 | 4/25/19 [11/25/17 10/25/16
Average Life (Years) 25% 14.39 8.32 7.92 5.78 445 3.51 2.81
Last Principal Payment Date 1/25/26  3/25/25  6/25/24 10/25/22 | 8/25/20 | 7/25/18 11/25/17

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 6)

Class A-I-1B Net WAC Cap
(Current Index Values; 100% PPC; Actual/360)

1 5.78
2 537
3 5.33
4 5.46
5 5.24
6 5.35
7 5.74
8 5.70
9 6.03
10 5.59
11 5.71
12 5.47
13 6.14
14 590
15 5.86 ’
16 6.00
17 5.76
18 5.90
19 6.13
20 6.10
21 6.71
22 6.02
23 6.25
24 6.07
25 6.36
26 6.19
BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS?2 Trust

Computational Materials: Preliminary Term Sheet (Page 7)

Loan Group I Net WAC Cap
(Current Index Values; 100% PPC;, 30/360)

1 5.59 37 7.34
2 5.55 38 7.34
3 5.51 39 7.34
4 5.46 40 7.34
5 5.41 41 7.34
6 5.35 42 7.34
7 5.94 43 7.34
8 5.89 44 7.34
9 5.83 45 7.34

10 5.77 46 7.34

11 571 47 7.34

12 5.65 48 7.34

13 6.14 49 7.34

14 6.10 50 7.34

15 ' 6.05 51 7.34

16 6.00 52 7.34

17 5.95 53 7.34

18 5.90 54 7.34

19 6.34 55 7.34

20 6.30 56 7.34

21 6.26 57 7.34

22 6.22 58 7.34

23 6.25 59 7.34

24 6.27 60 7.34

25 6.36 61 7.34

26 6.40 62 7.34

27 6.57 63 7.34

28 6.62 64 7.34

29 6.59 65 7.34

30 6.57 66 7.34

3] 7.34 67 7.34

32 734 68 7.34

33 734 69 7.34

34 7.34

35 7.34

36 7.34

BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities 11, Inc.
RFMSII Series 2003-HS2 Trust
Computational Materials: Preliminary Term Sheet (Page 8)

Class A-II-A Net WAC Cap
(15% Index Value; 35% CPR/15% Draw, Actual/360)

1 3.57 37 16.08
2 3.34 38 15.56
3 8.46 39 15.56
4 16.08 40 16.08
5 15.56 4] 15.56
6 16.08 42 16.08
7 15.56 43 15.56
8 15.56 44 15.56
9 16.64 45 17.23

10 15.56 46 15.56

11 16.08 47 16.08

12 15.56 48 15.56

13 16.08 49 16.08

14 15.56 50 15.56

15 15.56 51 15.56

16 16.08 52 16.07

17 15.56 53 15.55

18 16.08 54 16.07

19 15.56 55 15.55

20 15.56 56 15.55

21 17.23 57 16.62

22 15.56 58 15.55

23 16.08 59 16.06

24 15.56 60 15.54

25 16.08 61 16.06

26 15.56 62 15.54

27 ©15.56 63 15.54

28 16.08 64 16.06

29 15.56 65 15.54

30 16.08 66 16.05

31 15.56 67 15.54

32 15.56 68 15.53

33 17.23 69 17.20

34 15.56

35 16.08

36 15.56

BIEAR STEARNS

This information should be considered only after reading Bear Steamns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.



Residential Funding Mortgage Securities II, Inc.
RFMSII Series 2003-HS?2 Trust
Computational Materials: Preliminary Term Sheet (Page 9)

Class A-II-B Net WAC Cap
(15% Index Value; 35% CPR/15% Draw,; Actual/360)

1 3.74 37 16.32
2 3,50 38 15.79
3 3.50 39 15.79
4 10.95 40 16.31
5 10.60 41 15.79
6 16.32 42 16.31
7 15.80 43 15.78
8 15.80 44 15.78
9 16.89 45 17.47

10 15.80 46 15.78

11 16.32 47 16.30

12 15.80 48 15.77

13 16.32 49 16.29

14 15.80 50 15.77

15 15.80 51 15.77

16 16.32 52 16.29

17 15.80 53 15.76

18 16.33 54 16.28

19 15.80 55 15.76

20 15.80 56 15.76

21 17.49 57 16.84

22 15.80 58 15.75

23 16.33 59 16.27

24 15.80 60 15.75

25 16.33 61 16.27

26 15.80 62 15.74

27 15.80 63 15.74

28 16.33 64 16.27

29 15.80 65 15.74

30 16.33 66 16.26

31 15.80 67 15.74

32 15.80 68 15.73

33 17.49 69 17.42

34 15.80

35 16.33

36 15.80

BEAR STEARNS

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates and
Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not received and reviewed this
Statement. You may obtain a copy of the Statement from your sales representative.
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