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AxrtyanbHictb

BAT "YkpHadTa" - nposiaHa HadTOBa KOMNaHis, WO
OXOMMIOE Pi3Hi perioHn KpaiHM i3 3axoAy Ha cxif, NoBaxkae
0COOGNMBOCTI Ta PI3HOMAHITHICTb KOXXHOrO Kpato, 00 egHye X
ofHi€l0o MeTol — Hanbinbw edekTUBHOro BUAOOYTKY Ta
BUKOPUCTAHHA ByrnesogHeBMx 3anaciB YkpatHu pansa
3abe3neyeHHs GanaHcy iHTepeciB akuiOHepiB, CMoOXWUBauiB,
npauiBHUKIB Ta Aep)XaBu. |

CrpaTeriyHoio meToto KomnaHii € BepTuKanbHO
iHTerpoBaHa eHepreTMYHa KOMIMaHis, WO NOCTaYaE XNTTEBO
HeoOXigHi eHepronpoaykTM Ta MOCAYrN, Ma€ CTiNKY
KOHKYPEHTHY MO3ULLII0 3a paXyHOK: |
- rapaHTOBaHOro BiQHOBMEHHS 3anacis;

HapoLuyBaHHSA BUAOOYTKY;

BNpPoBaO)XeHHs HOBUX TEXHOMNOTIN;

nigsnuweHHa npodecioHanismy npauiBHUKIB;

3AiVCHEHHA NpoAyMaHOT eKonoriyHol NoniTuku;

3MEHLUEHHS PU3KKIB.
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2002 pik BUABMBCA [OCUTH
BaXKKUM Ons HadTOrasoBoro
Komnnexcy YkpaiHu, ane
Komnanii spanocs nepesuiumn-
T ydi 3annaHoBaHi BUPOOHWUI
nokasHuku. OCHoOBHMM apocar-
HeHHAM € cTabinisauis Bupo-
ByTky HadTH Ta rasy. Y nopie-
HAHKI 3 2001 pokom 3pocCin
obcaru:

+ BUROOYTKY HadTV 3 KOH-
AeHcaTom 3aranom - Ha 0,02%,

+ BUAOOBYTKY HadTh - Ha 1%;

+ BUAOOYTKY  HagTOBOTO
rasy - Ha 9,5%;

+ BUpoBHULTBA CKpanneHoro
rasy - Ha 2,1%,

+ BUpobHUUTBa CTabinbHoOro
H6eH3mHy - Ha 10,9%.

BupobyTox HaTH Ta KOHAEHCATY, TMC. TOHH

2436,3 2 406,7 24301
428,3 404,7 3819

2000 2001 2002

sunobytok HadTm @

BnnofyTok koHaeHcaty @
BuaoByTok HahTM 3 KoHAeHCaTOM 3aranom ()

BupoGyTok rasy, MnH M’

2 662,5 26377 25375
643,6 654,9 7173
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g
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2000 2001 2002

gunobyTok npupoaroro rasy @
smaobyTok HadToBOrO razy &

enpobyTok rasy saranom Yy



OCHOBHI

BIPOBHWYI

NOKA3HWKW

BupoBHULTBO CxpanneHoro rasy Ta crabinbHoro BeHsuHy, TMC. TOHH

2002

cTabinbHuit Gernsun @

cKpanneHud ras

e e e e —

Mokasww 1999 2000 2001 2002
Bup.oGyTox HadTh 3 KOHp.eHcaTOM TUC, TOHH '}_9051,5_:% 2 864,6 . 2 8114 - 28120
HadTa e 24913 24363 24067 . 2430/
o KoWmencaT 4601 4283 4047 3819
Bwp.oGyTOK rasy, MiH, M N o ) 3 3572 33061 32925 32548
 Hadrosui e ,.6_5..2_,_1,,.\%@4,_3__’_6 .. 6549 773
_pvpoaHan 27050 28625 26376 25375 |

BupoGHuu,TBo o ‘
CKpanneHoro ra3y, THC.TOHH

___c1abinbHOro BeHsuHy, TACTORH

Eypoal pobotu, TMLM

_eKcryaTauiiHe BypiHea

v _possigysanohe Gypinma

i BBQD.EHHS! _HOBMX €BEpAJIOBUH, WT,

‘HadTOBUX o L
rasosmx

Cepenuboo6nn(osa KIJ'IbKICTb npau'BHumB
oci6

X I B - - = I
1522 1425 1545 A4
. M05 1813 2179 1804
1277 1671 185 160,2
29 . 142 . 329 202
) '48;__ 5 60 54,0
3940 47, _ 40 _
L9 .51 10
25 370 25 476 ) 26 060 . 25 659




2002 pik moXXHa oOxapaKTepusyBaTW Hac-
TYNHUWMM nopiamu:

* nagidHa uiHM Ha HadTy - po 30%
y | niepiuuvi; ‘

+ 3MiHa NOPRAKY HapaxyBaHHA amop-
TM3auii Ta BigHeceHHs Ha Banosi BUTpaTu:
Takux pobit Ak  po3BigyBaHHA Ta.
DOpO3BiAYBaHHS;

*+ 3pOCTaHHA LiH Ha pap no3nuin MTP 3a
pPaxyHOK KONMWBaHHA BapTOCTi €BPO.

KomnaHieio y nopiBHaHHI 3 2001 pokom

BOCAIHYTO: ‘
* 3pPOCTaHHA aKTWBIB Ha 9%; ‘
* 3MeHLWeHHa 3060B'93aHb Ha 1%; ‘
+ 36inbleHHsa 3apobiTHOT nNnaTu.




OCHOBHI

DIHAHCOB!

MOKa3HUKU

MokasHuk . 2000 2001 2002
YncTin NpuBYTOK, TUC. FPH. 991 704,0 975 204.0 446 014,0
“Yuctuin goxon (svpydka) Bin peanizauji 29286650 26086060 2047 489,0
npoaykuii, me. rpw. .
—BCbOl’O aKTMBY, TMC. FPH. o 3 681 856,0 _ 4 558 460,0 4 985 165,0
BCboro 30608 'A3aHHA, TUC. FPH. 670 2740 572 001,0 567 720
TPOWIOBYI NOTIK BIA_ OnepauiiHoi AiAnsHocTi, 1250 692,0 1440 080,0 1153 177
TUC. TPH. ~
Perrabensricts kanitany (ROE), % a8 107
~>§5_E‘HTa6eﬂbHiCTb éEMBiB (ROA), % o “Ag§§7_1—_ 23,7 9.4
KinbKics npocTwx sk, c wr 542085 542085 542285
i npyByTOK 1a ki, TR 29 1798 522

YKPHAMTA 2002 PIMHUA 3BIT

7



YKPHAMTA 2002 PIYHWA 3BIT

8

CANMIH OEMYEHKO
Oner Bonoanmuposuny Netpo Mukonanoswy

LiaHoBHi naHoBe!

MWHYB Wwe OfWH piK Ha LWaxy po3suTKy BAT "YxpHadta". Mincymkin pisnsHocTi Komnanii 3a 2002 pik
€ Lle OOHVM KPOKOM [0 peanizauil noctaneroi metu — nepeteoperHs BAT "Ykpradra” Ha cydacHy
BEPTUKANBHO IHTErpoBaHy HadTOBY KOMMAHIO MIXHAPOAHOrO piBKs.

MpoTarom poky HaMm Bpanoca 3abesnednti cTabinizauiic Bupobytky HadbTh, nepesuwutn  yd
3aNNaHoBaHi BUPOOHWYI NOKA3HUKM Ta B KOTPUIA pa3 NiATBEPAMTM BUCOKY PenyTauilo Ta KOMNETeHTHICTb
MeHegkMeHTy Komnail.

CyBOPUI KOHTPOJb 3@ HAAXOLXKEHHAM rpOWOBMX KOWTIB BiA peanizauii Ha ayKUIoKHWX Toprax obcsris
HahTW, Tra3cBOFO KOHAEHCATY Ta MNPOOYKTIB ra3onepepodki A03BOAMAM 33De3rneduTn CBOEYacHe
HaAXOMXEHHS MOTOYKUX MNATeXIe A0 AepXaBHOrO OlogxeTy, noraweHHn BopriB no CnnaTi nogaTkis
nonepegHix Nepiofis, BUPIWEHHA pagy BWMPODHWYMX Ta COUiaNbHMX NUTaHb Ha  NiANpUEMCTBAX
BAT "YxpHadta™. 3a gaHmmu nofaTkoBoro obniky cTaHom Ha 1 ciyHa 2003 poky nepennata no BCix BUAAX
NNaTtexis CTaHoBWUTb 65,9 MNH.MPH.

Maemo niacTasy 8Baxaty, WO NepeBaramm ayKLiOHHNX TOpris, NEPeaoBCiM, € CTBOPEHHS NPO30POro
MEXaHi3My LIHOYTBOPEHHS, PO3BUTOK KOHKYPEHTHWX OCHOB Ta MABMWIEHHA NAATXKHOI AMCUMINIHWU HA
puHKy eHepropecypcis. [Mpo3opicTb B peanisauil nNpodykuii CTBOPIOE MepeayMOBWM ONA  3anyyYeHHs
iHBECTMLIY, BHACNIAOK YOro (hOPMYETHCA (hiHaHCOBE NIAFPYHTS ANS PO3WMPEHHS BUPOBHWUTBA.

BnesHeHi, WO OCHOBHWUM | HE3aMepeUHWUM LUAAXOM NOMOBHEHHA pecypcHoi 6a3n € 3binblueHHa oOCariB
MOWYKOBO-PO3BIAYBanbHOro BypiHHA. Afxe cTabifisauis i HapollyBaHHs pisHiB BnA0BYTKy HadTh i rasy
B YKpaiHi MOXNMBI TiNbKM 33 YMOBK NIATPMMAHHSA ICHYIONOrO PiBHA pecypcHo! Ba3un abo ii 3pocraHHs 3a
paxyHoK 36inblieHHs NPUPOCTIB 3anacie HagTy i rasy.




3BepHeHHd [0

AKLIOHEPIB

Maemo Hagjio, WO HacTynHoro poky Komnawis 36inbwiTe obcarn BypiHHA, 4oro He BAANoCs AOCArTH
y 2002 poui 3 nprunH fediunTy KOWTIB Ha DypiHHS CBEPLNOBMH BHACIIOOK HU3bKOI LKW Ha HadTy.

3po3yMine, Wo MexaHidHe 30inbweHHs obcAriB NOWYKOBO-pO3BifyBanbHOro OypiHHA He pacTb
HaxaHoro pe3ynbraTy 6e3 petenbHoro subopy i NIArOTOBKMA nepcnekTMBHUX 00 €KTIB, NPOrHO3y 1XHLO!
Ha(hTOra3oHOCHOCTI 33 KOMMNJEKCOM reofioro-reodianyiHnx  pocnigxens. Takui nigxig 8o BUOOpy
nepcnexTMsHWX OB'EKTIB — €QMHWIA LnsxX, 3a [ONOMOrOD AKOTO MOXHa KOMMEHCYBaTW KinbKiCTb
BMOODYTUX BYrNEBOOHIB NPUPOCTAMK HOBMX 3aNacie.

QiHaHCYBaHHs reonoro-po3BiayBanbHUX pobiT NPOTAroM OCTaHHIX TPbOX POKiB 3abe3nevysBanoch, B
OCHOBHOMY, 33 PaxyHOK BAACHWX KOWTIB, BUKOPUCTAHHA AKWMX Ha Taki Wini cknano 187,2 MAH. rpH.

MpoTarom poky CTPYKTYPHUMW oamHuuamin  BAT "YkpHadta® ocsoeHo 831 965 Tuc.rpr. KanitanbHi
BKAAAEHHA 33 PaxyHOK BRacHWX KowTriB Oynu HanpaeneHi Ha OyniBHWUTBO CBEPANOBMH,
HadTOra3onpoOBOAIB, MIXMPOMUCIOBUX KONEKTOPIB, aBTOLOPIM Ta iHLWIKMX BMPODHUUMX MOTYXHOCTEN Ha
poaoBULLAX, HEODXiOHWX Ana BUPODHIMYOI SisnsHOCT Komnanii.

{Lle ogHWMM i3 WnNaxiB 36inblWeHHN YacTki KOMNaHii Ha pyuHKy HathTv € ameepcndikauis pecypcHoi 6asu
33 paxyHoK BWaoDyTKy B iHWMX KpaiHax. Mi BeieMo neperosopu npo CnispodIiTHALTEO 3 IHO3eMHUMM
HadTOBUMU KOMNaHIAMK 3 MeTolo Buxoay BAT "YkpHadTa” Ha MiXHapoAHWUA HadTOBUM PUHOK.

Mpotarom poky Komnauia npuginana Garato yBarnm po3sWTKy 30BHILHbOEKOHOMINHOI AiANbHOCTI Ta
onpauoBana nNpono3unLii Npo CniBpobITHMUTBO 3 HadTOra3oBmaobyBHUMY KOMMaHIAMK i DiHAHCOBUMMN
iHcTuTyTamu Kanagw, CLUA, kpain €sponencskoro Cotosy, bnuiskoro Cxopy ta CHIL

CnopiBaEMOCh, 0 PAaLIOHANbHO CHOPMYNbOBaHI TNPIOPUTETM RIANLHOCTI, NIATPUMKA HALINX
akLioHepiB Ta camoBignaHa npaus OaraTouMCenbHOrO KONEKTMBY MIARPUEMCTBA CHIPUATUMYTh
noganbUWoMy po3BUTKY Ta NPOLBITaHHIO Komnarii.

[o3BonsTe 3anponoHysatk Bawin yeasi 38iT Komnanii 33 2002 pik 7a 3anpocutu fo NAigHOI Ta
B32EMOBUIQHOI CriBnpaui.

3 nosarolo,

ModecHun Tonosa MMpaBniHng,
fenyTar BepxosHoi Pagu Yxpainn O.B.Canmin,

lonosa lMpasninbs MM.Jemuenko

'
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BAT "YkpHatTa® cborogHi — ue Hanbinbwa
BITYM3HAHa HadTOrazoBuaobyBHa KOMMAHIA, fKa
3abe3nedye noHan 93% BupobyTky HadT, 40%
ra3oBOrC KoMAeHcaTy Ta 18% rasy BiA 3aranbHoro
B1AOOYTKY UMX BYTNEBOAHIB B8 YKPAIHI.

OcHoBHI Bugn BUPOBHWYOT RisnbHOCTI Komnakii
BKMIOYaIOTL: NPOBEAEHHA Feonoro-po3BinyBanbHNX
pobit; ekcnnyatauiviHe OypiHHA; BuaobyTok HadTy,
rasy, KOHZEeHCarty; marotosky Ta nepepobky rady Ha
Teputopii 8 obnacren abo pBox HadTOrazoBMX
perioHiB  Ykpainn — 3axigHoro (IMpukapnatcbkui

npornH — JlbBiBCbKa, [BaHO-ODpaHkiBCbka Ta
YepHiseubka obnacti) i CxigHoro ([OHiNposcbko-
[owxeibka 3anagnHa — CyMcbKa, “epHiriBcbka,

Montascbka, XapkiBcbka Ta [HINPONETPOBCLKA
obnacri).

Y 2002 p. BnoobyTok HadTy i rasy 3oincHOBaBCS
Ha 99 poposuwax, 3 akux 84 — HadTOBI |
HadTorascei Ta 15 — rasoei i rasokoHgeHcatHi. 81
POROBMLIE 3HAXOAMTBCA y npomucnosin, 18 — vy
LOCNIAHO-NPOMMCNOBIN po3pobui. Dony supodbys-
HWX CBEPOJIOBMH CKNafas 2 429 oavHuub, y TM.
HadbToBUX — 2 192, raszosux — 237.




Mepepobka rasy 3pificHIOBa-
Nack Ha TpbOX razonepepobHUX
3aBofax Komnawii: THigUHUIG-
cbkoMy, [JonuHcekomy, Kada-
HIBCbKOMY, a Takox bopwcnas-
Cokum HIBY.

2002 pik ctas ons KomnaHii we
OOHWUM KPOKOM [0 @IiHaHCOBOT
crabinizauii. CNpusTANBE KOHIOHK-
Typa PUHKY, npo3opa cucTema
36yTy npodykuil uepes aykuioHw
CTBOPWAY OCHOBY AR YCMILHOIO
BWKOHAHHA TNporpamu crpareriy-
HOTO PO3BUTKY.

Cy4qacHuin  Ta  edeKTVBHUMK
MEHeIKMENT [03BOMMB 33 KOPOT-
Kl TepMiH BnpoBaanT HeoDXiaH
DisHec-npouecn ana  crabinizauii
nisnbHocTi  Komnawii. CTsopeHa
CyqacHa CuCTeMa ynpasniHHA KOp-
NopaTMBHUMK (piHaHcamm, KasHa-
yenctso  Komnanii  3abesneuye
BUKCHAHHA DIOOXETIB CTPYKTYPHUX
TMAPO30iNiB, AOBrOTEPMIHOBE NNa-

HYBaHHR Ta YMPasniHHA rpowo-
BUMW noTokamu. Ha cyvacHomy
piBHI  3AIMCHIOETECA  MaTepianbHo-
pecypcHe MRaHyBaHHA, KOHTPOMb
32 [oxomamu  Ta  BUTpaTamu,
NpoeKTHE (IHAHCYBaHHA.

OOHUM 3 NepcrnekTUBHWX Han-
PAMKIB  PO3BMTKY KoMmnaHii €
NPOBEAEHHA MOBHOTO KOMMNEKCY
pobiT 3 BUAOBYTKY HatTh i rasy e
IHWMX  KpaiHax.  Cneuianictu
KomnaHii MalTb 3HasHWin QOCBIA
OynisHnLTBa OYpOBUX CBEPANOBMH
8 Pocincokin  Qepepauii, Ipaky,
IHail, Makwcrani, Cupli, Amxupi,
Nigii, Kybi Ta B'eTHami.

[na  oTpuMaHHs npaBa Ha
y4aCTb B MI>XKHapOOHMX TeHgepax i
KOHKypCax Ha NpoBeAEHH:
byposux pobit Ta pospobky
popoBull  Komnawia  3fincHioe
cepTudikauio byposoro i HagTo-
NPOMUCNOBOrO 0bnafHaxHa  3a
MDKHapOAHUMWN  CTanpapTamu.

Ceptwdikauin cnewianictia nposo-
AMTbCS Y MIXKHpPOAHOMY  LEHTPI
cepTudikauii daxisuis B YropLumHi.

FoTytoTbCA MaTepianu Ans npo-
BeAieHHA TEHAEPiB Ha BWKOHaHHA
PEKOHCTPYKLIT  razonepepobHmx
3aBofiB KoMmnasii 8 CxIGHOMY
perioHi YkpaiHu.

3pobytkammn 2002 poky cranu:

- crabinizauia  BmpobHMuTBa
Komnawii: gocariyto 36inblieHHA
B1a0DYTKY HadTW Ta CKOPOYEHO
TEMMW  3HWXKEHHA PpiBHA BUAO-
OyTtky rasy; 30inbleHo obcsru
nepepobky CKpannexoro rasy Ta
crabinbHoro GensuHy;

- pO38WTOK MaTepianbHoi Ta
pecypcHoi 6asm KomnaHii;

- OHOBREHHA BUPODOHUYMX
(oHAiB, 3aKyniBNA  CyYacHoro
OypoBoro Ta HadToBuaobysHOrO
obnafHarHs.

v ZK%E@
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Bigkpwte akuioHepHe TOBapucTBO “YKpHadTa®
(PYHKLIOHYE AK EAMHUIA BUPODHMH0-FOCNCOAPCHKYN
komnnekc. Crpyktypa Komnawii, fxa BKmio4ae 26
CTPYKTYPHUX OauHuUbL, 3abe3neuye notpebu BAT
"YKpHadTa" i He 3anexXwTb BIf 30BHIWHIX HaKkTOPIB,
BoHa € YHKLIOHaNBHOW, NOTIYHOIO Ta KepPOBAHOID,
WO B LINOMY 3YMOBJIOE OTPUMAEHHA BWCOKWMX pe-
3ynbTatie y poboTi nignpuemMcTsa.

Lo cknapy Komnawii Hanexats 6 HadToraso-
BuAobYBHUX ynpaBniHb, 6 ynpasfiks Oyposux
pobit, 3 rasonepepobHi 3aBoaM, 2 TamnNoHaxH
ynpasniKHa, 2 ueHTpanbHi 6azn Bupobhuyoro
0BCnyrosysanHn, [ONUHCbKE eKCNOPTHO-IMMOPTHA
Basa, [lonTaBcbka BOEHI30BEHA  4YacTuHa 3
nonepeaXeHHs | NiKBIAaUii BIAKPUTUX HAPTOBUX |
rasoux (hoHTaHIB, YNpPaBNiHHA aBTOMATM30BaHWX
cucTeM, LIeHTP HayKOBO-EKOHOMIMHWX AOCRIAXEHD,
Llentpansha HaykoBO-gocnigHa nabopatopis i
LleHTp reonoro-reMaTnyHuX NOCNIAXEHD .

YHIKanbHe yCTaTkyBaHHA, nporpecusHe obnag-
HaHHSA CTPYKTYPHUX OAMHUUD 33ranoM CKNafaoTb
BWUCOKONPOAYKTMBHI  BUPOOHWYE NOTYXKHOCTI BAT
"YkpHaTa", WO MNOACHE BWCOKI NOKAZHUKM
BUPODHWYOT RiANLHOCT.

Nepcoxan KomnaHil craHosuTs 25 659 daxisuie, B
TOMY umcni pobitHukiB ~— 20 122 ocobu, kepisHukis i
cneujanictis — 5 537 oci®. B ocHOBHI aianbROCT
npatyoe 20 938 ocib, y Henpommcnosin rpyni — 4 721
ocoba. ¥ nopiBHaHKI 3 OBNIKOBOW YMCENbHICTIO 3a
2001 pik 4ucenbHicTb NpauiBHWKiB BAT "YkpHadra
3MeHWwMNace Ha 430 ocib. 3MeHLeHHR YMCenbHOCTI
BIABYNOCH 33 paxyHOK BuBeLEHHs 3i cknaay KomnaHii
nigpo3ninis MobinbHO! oxopomun, nepepadi ob'exrin
HEMPOMWCIOBOI FPYNW B YNPaBNiMHS  MICLEBUX
KOMYHaNbHWUX roCNofapcTs, a TaKoX BNOPRAKYBaHHA
YUCENbHOCTI Ta OpraHizauii poboHnx MiCUb.

3 MEeTOI0 PerymioBaHHA BUPOBHWHMX, TPYAOBVX |
COUIaNbHO-EKOHOMIYHUX  BIOHOCMH Ta 33beanedeHHs
KOHCTUTYLLIAHVX NPaB | rapaHTin npatisrmkie Komnawis
wopiMHO  yknapae KonektuBHi - gorosopu.  Bonw
nepegbaqalcTe  3axUCT  {HTepecis  MpaujigHuKiB,
AOO3TKOBI 10 NepentayeHmx YHHUM 3aKOHOAABCTBOM
rapaxTil Ta ninbry.
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CnocrepexxHa paga

KOMWNOB Bagum AHaTonMoBuY
3acrynHuk fonosu ANA YkpaiHu, Monosa
CnocrepexHol paou,

KOWMWHELbL Bacunb BacunboBumy
3acTynHuk fonosw CnocrepexHo! paam,

CABOJAXA Onekcanap Cepriviosuy
fonoea MpasnitHg BAT "MiHaHCOBa KoMMaHis
"YkpHadroras”, cekpetap CnocrepexHoi paau,

bYNAHbKOB Bonoanmump Bikroposiy
lonosa CnoctepexHoi pagn 3AT "CTpaxosa
KOMMaHis "€Bpopeseps”,

IBYEHKO Onexcin Mpuroposuy

Hapoahum genytat YkpaiHu,

KAJIBYEHKO Muxanno BikTopoBuy
AwupekTop [epxasHoro genapramexTy 3
nrTaHb HaTOrasoBoi Ta HadTonepepotHOI
NpoMUCNoBoCTi MiHiCTepCTBa Nanvea

Ta eHepreTMkn YKpaiHu,




opraHi3aujinHa

YKTYPA.

KOMTMaHll

e HBY

HrBY HIBY = HIBY s HIBY . o
A e e ek g . i o) :
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NATYP Cepri Mukonanosuy
BiLle-npesnaerT iHBeCTULINHO-NPOMUCIOBOT
rpynu "€spona-II”,

NPOCKYPKIH Bonogumup lMasnosuy

HavanbHWK yrpaeniHHA MOHITOPUHTY Ta
PUHKOBMX MEPETBOPEHb B EHEPreTUIHOMY
cekTopi ekoHomiku CekpeTtapiaty KMY,

CAKBA Opin Biktoposu
3acTynHuK FeHepansHOro avpexiopa
BAT "Kpumenrepro”,

TAPALLUEBCbKWI Bnaowcnas

CranicnasoBwy

HavanbHvik genapraMeHTy iHBeCTULINHO!
nisnbHocTi HAK, ynex MpasnikHa "Hadroras
Yxpainu”,

YEYETOB Mwuxanno BacunboBimy

Mepwwmin 3acTynHuk Tonosu GoHay
JEPXaBHOrC MawnHa Ykpaiuu,

FaHM

VIIPABSTIHHA

KOMTIaHIlI

PeBiziitHa Komicia

PYBAH Hatania IBaHiBHa
lonoBa PeBi3iMHOI KOMICIT, 3aCTyNHWK
Fonosw Monoeroro KPY Ykpainu,

FTONbAEHBEPT fikiB I3painesuy

3acrynHuk Fonosu PeeisinHol KoMmidii,
3aCTYNHUK Ha4anbHWKa BIAAINY UiHHWX nanepis
i 38'A3Ky 3 akuioHepamu BAT "YxpHadra®,

BUCOYUNHA Jigia CtaxichasiBHa
FonosHuiA Byxrantep YAC BAT "YkpHadra”,

FOPAXKEHKO t0piv Onekcinosmd
HawanoHuk KPY HAK "Hadbroras Ykpainw',

CYNbXXEHKO TetaHa OnexkcaHgpisHa

3acTynHmk Tonosu pagu 1BaHo-PpaHKiBCbKOl

NpodcninKK1 NpayisHuKiB HadTOBO! Ta ra3osol
NPOMKUCNOBOCTI.

YKPHA®TA 2002 PIYHWIA 3BI
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CAJNIMIH

Oner Bonoaumuposuy
MovecHwn Monosa fpasnikng,
Henyvat BepxoBHoi Pagm
YkpaiHu ’

FHUN Muxanno
NerpoBuy

MNeplmi 3acTynruk Fonosu
MNpasniHHa

BPAXKUHA

Fpuropint Mocunosuy
3acTynHuk lonosu [pasnivHs
no BypiHHIO

AEMYEHKO
Merpo MuxonaioBuy
Tonosa fpaeniHHA

3IHEBUY

Bonogumunp Onerosuy
Mepwwun 3acTynHmk fonosu
MpasniHHs 3 eKOHOMIKY

i dhinaHcis

3APYBIH

IOpin OnekcaHppoBUY
3actynuuk Fonoswu Mpasninkg
MO HayKOBO-TEXHIYHOMY
nporpecy

IBAHOB
Banepin BonoaumupoBuy
3acTynHuk lonosu [paBniHHs

3 30BHILUHbLO-EKOHOMIMHUX 3B'A3KI8

Lt ) et

-

MIPOWHWYEHKO
Bipa €BreHisHa
TonosHun Dyxrantep, YneH
MpaeninHa




OpraHu

HRA

KOMTIaHll

Ao

LAy
R

i
i
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CAJOBUY
AHppint AHaToninoBuy
3acrynHuk Tonosw MpasniHHa
3 MaTepiantHO -TEXHIYHOMO

: OKPENKWA
BAPKOBCbLKWNA Poman MwukonanoBuu

Bonopumup Akosuy 3acrynHuk Fonosu Mpaenitkg 3aBe3nedenHHn
3acTynhnk Fonosw fpaBniHHA
no xanitanbHomy DygiBRMUTBY, i
cekpetap MNpaBniHHa \

no reonorii

TAUUNHCLKNIA A Bacvnb I'puroposny :

Muxaino €BcTaxiioBuy 3actynHuk fonoew MpaeniqHs

. 3 KaApOBWX Ta couianbHux
3acTynuuk Fonoswu lpasninng nma}plf: u o
3 OXOPOHW Npaui Ta exonorii s

YKPHA®TA 2002 PIYHWWA 3BIT
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Y 2000 - 2002 pokax KomnaHiego
CTBOPEHO  HeobxigHi  ymoBM  ans
crabinizauii obcaris BnpobyTky HadT i
rasy Ta  nOUNAOBHOIO  IXHLOFO
HapouyBaHHa: 36inblieHo obcary reo-
NOro-po3BidyBanbHOro Ta  ekcnnyata-
uinHoro OypiHHA, 3pocna  KinbKicTb
pO3BifaHMX 3anaciB, BNPOBAAXEHO
HOBe npomucnoBe obnaaHaHHA Ta HOBI
TeXHONOTII. )

BupobyBarua HahTy 30iMCHIOBaNOCH
Ha TepuTopii ABOX HAMTOra3oHOCHWX
perioHie  Yxpaiuu: JBHinposcbko-Jo-
HeubKin 3anaaunHi Ta Npukapnatcekomy
nporuHi. Pofot 3  BuaobysaHHA
BYTNEBOAHIB NPOBOAKMM WiCTh HadTO-
rasoBupobyeHux ynpasnive (HIBY),
Lo BXOAATb 40 cknagy Komnawii. Y
cxigBoMy  perioni  ([HinpoBcbKo-
JoHeubka 3anaguHa) — ue HIBY
"JepwirisBHadToras”, “MonTasaHadTo-
ras”, "OxtvipkaHadroras”, 8 3axigHomy
— HIBY "lonuHanadroras”, "Bopuc-
napHadroras”, "Hagsipranadtoras”.

Y 2002 poui Komnawis Bwnobyna
2 812,0 TMC. TOHH HadTW 3 Fa30BUM KOH-
neHcatoM Ta 3 254,8 msH.M? npupon-
HOro rasy, Wo ckNano  signosigHo
100,02% 71a 98,9% Ao piBHs 2007 poky.

CrpykTypa 8npolyTKy
HadTh 3 KOHOEHCATOM, TUC. TOHH

~ TN

HIBY "YHepririsHadroras” HIBY “MonTaeanatroras”

449,0 / | \ 285,0
i
HIBY "HaasipHanadToras” ' ' HIBY "OxtupkaHadroras”
|

155,5 i\ 1512,4

HIBY “BopucnaeHabroras”
9215 . 318,5

o
\\ﬁ BAT "YKPHAGTA"

i 2 812,0

i HIBY “Jonunaradioras”




AHaniz BUPOOHUYO-roCNO4apCHKOT
LisneHOCTI BypoBMx NiONpWEMCTE 3a
3BITHWIA Nepiof CBIAYMTL NPO Te, WO
ApaKTn4HO 8cCi YBP MaioTb cborofHi
peseps NIABULLEHHA RPOOYKTMBHOIO
vacy DypiHHS | B TOW Xe 4ac nokpa-
LEHHA OCHOBHWX TEXHIKO-eKOHO-

MiYKKX NOKa3HWKiB DypiHHA 3a paxy-
HOK 3HWXEHHS MpocToiB  OypoBux
LOMNOMIXHMX  pobiT  npu

bpurag,
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YMOBHI NO3HAMEHHA

.Xepcon Micra
e Hadrorasonocni
L Lt pasiotin
(& Koclscoxe Poaosuua

OyaiBHULTBI  CBEPASIOBMH, a TakOX
3HWXEHHA  aBapintHocTi | Opaky B
poboTi, AKi e CKNagaTb 3HaYHWA

BiACOTOK B DanaHci kaneHgapHoro
vacy BypiHHA.
Ina crabinisauii | nosanblioro

HapoLLyBaHHA BURODYTKY HadTv Ta
rasy HeobxigHo 3Geperti TeHpeHUio
HapowyBaHHa  obcaris  Oyposwx
pobiT, Aka ctana moxnusow 8 2000-

N Puanbcanels (LKn;MleKQ Xapkis
N VR sl e

&) Toamumscake

. NS
\ AHinpon;r“poacLK
.Kipoaorpu ) [ N

Teonoropo3Bgiaka Ta

- bYPOBI

2001 pp. 3aBAAKU  NONINWeEHHIO
(piHaHCYBaHHA | MaTepianbHO-TeXHIY-
Horo 3abe3nedenHs OypiBHUUTBA
cBepanoeuH. Peanizauis  nporpamu
reonoro-po3BiyBanbHux Ta Hyposmx
pobiT Mae 3abe3nevnTy OCHOBY ANs
cTabinizauii T3 NiABMUIEHHA pisHA
BUOODYTKY HadTv i rasy Komnaxico B
YKpaiHi.
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Mogansuwy crabinizauio Ta 3poc-
TaHug  euagobyTky HadTu | rasy
KomnaHis nnaHye 3a paxyHoK
3HauHoro  36inblweHHs  obcaris
reonoro-pPo3BifyBanbHOrO Ta ekc-
nnyatauinHoro BypiHHa, posropTax-
Hf pobiT 3 iHTeHCudikauii snao-

BMﬂO6yBaHHﬂ

- HAC]?;FI/l

rasy

CTpyKTYpa BUAoGYTKY NpUpOAHOTO o
Ta HadTOBOroO rasy, MnH.m3 "

/
HIBY "YepHiriaHatbToras”

1653 /

___Hr8y "Monrasaagroras”

15358

HIBY "Haasipranadroras”
1954 |

HIBY “OxtupkaHadroras”

‘ 12386

é g

OyTKy, HapoWweHHs  pPO3BIAaHMX ‘
3anacis HadTw i rasy. \\ )
HFBY “Bopucnasradroras” i HFB):“ﬂonMHaHacpToraa"
N
30,9 N 88,5
"] BAT "YKPHA®TA" ‘
| 3254,8 :
| '
|
il
N
Bupobyvok HadTh Ta rasy y 2001-2002 pokax
nokasHuKy . B 2001 2002 % Ao 2001 p. |
BupoOyToK HadhTy 3 KOHAEHCATOM, TUC.TOHH 2814 2 812,0 100.02
_Bupobytok rasy, oM 32925 3248 989

YKPHAGTA 2002 PIYHWIA 3BI
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Komnaris € ofHuM 3 Hanbinswux nepepobHmkis
cKkpanneHoro rasy Ta cTabinpHoro 6€eH3nHy 8
YKpaiHi.

3a 12 micauis 2002 poky BMpoONeHo!

- 138,25 TWC. TOHH <KpannesHoro rasy, wo
NepeBuLLyE 3annaHoBaHi NokasHwkKM Ha 11%;

- 171,38 Tuc. TOHH cTabinbHoro OeHsuHy npu
nnani 158,09 tnc. ToHH (108,4%).

B uinomy, nOPIBHAHO 3 BIANOBIAHWMM NepioOCM
2001 poxy, BWpODHWLITBO CKpanaeHoro rasy Ta
cTabinbHoro HeH3vHy 30inswero Ha 19,8 TMC. TOHH
(6.8%)

Mepepobka ByrnesonHie, fKki Bupobysae Kowm-
naHia, 3abe3nevyeTbCA  BRACHUMU  NOTYXHOCTAMM
MHianHUiBcbkoro, KavaHiscekoro, [lonnHCbKOro
razonepepobrux 3asonie Ta bopucnascokum HIBY.
KoxeW i3 3asofiB € YacTUHOW BMPOBHWUYOro
KOMMNeKCy, SKWA  [O3BONSE BUKOPWUCTOBYBaTY
pecypcy HagTOBOro rasy Ta 3MeHLSyBaTW BTpaTw
HadTH | KowaeHcaTy npu pospobui HadTorazosmx
pOLOBYILY.

BpaxoByioum Te, WO 3 Yacy BBeAeHHA B
ekcniyaTaujio rasonepepobHux 3asogie (noHaa 30
POKIB TOMY) 3HaYHO 3MEHWIMNack CMPOBMHHA Da3a,
iCHylO4i  TeXHOJIOFIMHI  MOTYXHOCTI  3aBoais
33BaHTaXEH| He NOBHICTIO.

MpW  NpoekTyBaHHI  3aBOAIB  TEXHONOTi4He
yCTaTkyBaHHA 3 nepepobku rasy Hyno pospaxosaxe
Ha Binblu "BaxkKy” CUPOBURY, | TOMY MOro edekTUBHE
BUKOPUCTAHHS MOXJIMBE AMWE 33 YMOB NPOBEMEHHA
HU3KU THXEHEPHO-TEXHIYHMX 3aX0Ai8.




MEPEPOBKA

DuHamika BUpobGHMLTBA NpoAyKuiT rasonepepobHUMK 3aBojaMM 33 poKaMi

— e e e e e e et e e e O im - O e e i e e
Npopaykuis 1998 1999 2000 2001 2002 2002 po 2001, %
BupobHuuTBO CkpanneHoro 122,3 107,9  N4) 135,3 138,3 1021
rasy, TMC. TOHH
BupobHuuTBO CTabinbHoro 160,1 152,2 142,5 154,5 7,4 10,9

I % <
GeH3nHy, TMC. TOHH
T L o U N
Ons MOAepHizaLii TexXHOMOMYHUX NOTYXHOCTeR CTpyKkTypa BupooHuuTBa M3 KomnaHii
peaniayeTbCs Nporpama pPeKOHCTPYKUiT rasonepe- CKpanneHoro rasy Ta craGinbHoro 6eHsuHy, TUC. TOHH

pobHux 3asoniB. Po3pobneni bisHec-npoextn 3

PEKOHCTPYKUii  TRMHCBKO-PO3bMWIBCEKOTO  BUPOB- e

HWUUTBA Ta CTBOPEHHIO ra3onepepobHUX NOTYXKHOCTeR FHinVHLiBCHKMA T3

Ha AHacTacCiBcbkoMy BMPOOHWUTBI KavaHiBCbkoro —

MM3. 3akiH4yyeTbcs po3pobKa TEXHIKO-EeKOHOMIYHOro :gg'ggz

0brpyHTYBaHHA peKOHCTPYKUIT MHiguHUIBCHKOro TN3. '

BukoHaHHsA po3pobneHoi nporpamyt PeKOHCTRYKLT Bopucnascske HIBY

KauaHiBcbkoro i THIAMHUIBCLKOrO rasonepepobHux T T T  oaze O\,

33B0AIB 4aCTb MOXMBICTL [OAATKOBO OTpUMYBATH 0,89 7

WopoKy A0 150 TMC. TOHH ckpanneHoro rasy Ta 20 tmc. HonMHcokmit T3 G

TOHH CTabinbHoro GeHsuHy. O et o R

3 ypaxyBaHHAM KOH'IOHKTYDM DWHKY Ta 8Ce 4,454

BiNLWOro BUKOPWCTAHHA CKPAMAEHOro rasy 8k 10,136

fanbHoro Ana  ABwryHis, KomnaHia nporkosye Kauawiscbkuit IN3

30inbwerHs  edeKTUBHOCTI BMKOPUCTAHHA  CBOIX '"“_&‘45“7”"“

nepepobHWX NOTYXHOCTEN, 18.83

BignosigHo A0 KoHuenul! nepeTBOpPeHHA BAT —

"YKpHadTa" Ha BEPTUKaNobHO iHTErpoBaHy KOMNaHio %BAT "YKPHADTA"

npoBoAATLCA poboTh 3 hOPMYBaHHS HPPaCTPYKTYPU f3re

AN nepepobku BraobyToi HadTH. ' 138.25

crabinshmit Gerzuy @
cxpannennin raz O






MpoTarom MUHYIUX poKiB Ta Y
2002 poui 30kpemMa, Komnawia
uinecnpaAMoBaHo Nposoauna poboty
31 CTBOpEHHA edeKTUBHMX KaHanis
36yTy npopaykuii.

OfLHWM i3 BXNMBUX YMHHKKIB, LIO
LO3BOAMB 3HAYHO MOKPALLMTK OnnaTy
CROXMBa4iB8 3a HadTy, razosvn
KOHEHCAT T3 NpoAyKuito rasonepe-
pobHuxX 3asodie, CTas nepexia Ha
ayKUiOHHY CuCTeMy, 3anpoBafkeHy
BignoBigHo 1o MMocTaHosw KabiHety
MiHictpie  Ykpaiku Ne 599 Big 4
kBiTHR 2000 poky.

MpaxkTika npoBedeHHs ayKuioHis
niaTBepamMna  IXHi  NO3UTUBHMMA
BMAMB Ha CTBOPEHHS NPO30OPOro
MeXaHi3My LIHOYTBOpPeHHa Ta dop-
MYBAHHA KOHKYPEHTHOrO Cepeno-
BULA. 3aBASKV y4aCTi B ayKUiOHaX 3
npopaxy HadTu, rasoBoro KOHAEH-
cary, crabinbHoro rasosoro OeH-
3nHy, KoMnaKii Baasanocs auHamiy-
HO (OpPMYBaTHM KOHKYPEHTOCNpPO-
MOXHI UiHW. MogekanHe BiABaHTa-
XKeHHS HadhTh [O03BOAWMO THYYKO
KepyBatv Npodaxem npoaykui Ta
ctumynioatih 100% po3paxyHku.

3a 2002 pik BAT "YxpHadTa"
peanizosaHo 2,608 MnK. TOHH Hag-
TV T3 ra3oBOro KOHAEHCaTy.

Ha aykuioHHWx TOprax peaniso-
BaHO 2,122 MSH. TOHH HadTv 3
KOHAEHCATOM, WO CraHosuts 81,4%
obcarie ToBapHO! Npoaykuii.

PiBeHb Nponpar 3a peani3oBaHi 8
2002 poui obcarn HadTW 3 razoBum
KOHOEeHCaTOM Ta rascBOTO KOH[EH-
caty craHosms 100%.

36YT

CTpyKTypa noctasoK HapTn

Ta rasoBoro kKoHgeHcaty Ha HI3, Tmc. ToHH

_ 3AT ”prTalﬂia_Q)Ta"

1490,0

/ 70,2%

4 BAT "HINK-TannunHa”
S i

/
/’/
s

Rovatkosa (crapToBa) uiHa Ha
HadTy Ta rasoBmin konaeHcar y 2002
poLi BW3HaYanacb 3rigHO 3 KOTK-
POBKOIO HA MOCTa4aHHs POCifcuKol
HadTV Ha ykpatHceki HM3, Ak Hapae
iHtbopMatliitHe areHTcTBO Petroleum
Argus, a TakoX 3 ypaxyBaHHAM UiH
Ha HadhTONPOAYKTH, AKi peanizyloThes
Ha BHYTPILUIHBOMY PUHKY YKPainu Ta
EKCNopTYIOTLCS 33 11 Mexi.

Bcooro 3a 2002 pik peanizauis
npupoaHoro rasy  (BkAloHaouu
HadToBMRA | BiADEH3UHEHWI) cKnana
24881 MnH. M.

B ocHoBHOMY ra3 nocravyascs ans
notped HaceneHHa Ta GoAXeTHUX

AT "Hadroximix Mpukapnarrs”

' 244,7

AT "NnHOC"

26,7
1.3%

/,
‘ 11,5%
>
\\

iHWi

34,9
1,7%

opraHizauin B 0bca3i 1769,5 MnH. M.
Y cTpateriyHnx nnaHax po3BUTKY
iHpacTpykTypyn BAT "YkpHadTa”
nepenbavacTbCcs BKAKYEHHS [O i
cknafly HadTonepepobHUX NoTyX-
HOCTel, WO npuBeae 4O PO3LIK-
peHHA HOMEeHKNaTypy npoaykuii Ta
33be3neynTs OTPMMAHHS AOAATKO-
Bux npubytkis Big  peanisauii
npoayktis nepepodbkun HadT.

Y mexax crpaterii nepeTsopeHHs
H3 BepTVKanbHO iHTErpoBaHy KOM-
nakilo MeHeaxmeHTom Komnakii
nocTasneHa meta — 3amHat 0o 15%
BITYM3HAHOIO PUHKY CBITIMX HadTo-
NPOAYKTIB.

NPOLAYKLLI

YKPHA®TA 2002 PIYHWNA 3BIT

25



YKPHAGTA 2002 PIYHWIA 3BIT

KomnaHia — nigep yKkpaiHCbkoro (POHAOBOro
PYHKY 3 NiKBIGHOCTI UiHHWX nanepis Ta 3a obcaramy
yknagenvix Ha NOTC yrog. BAT "YxpHadra” nepuioo
cepell YKpaiHCbKMX  KOMMaHIA  BWUAWNA  Ha
MIXHapoOLHW (HOHAOBUW PUHOK, 3GIACHUBWUK Y
1999 poui nporpamy AMEPUKaHCbKMX 4en03nTapHnX
posnucok {ADR) nepworo pisHa (gencsutapin —
The Bank of New York). ADR KoMnaHii BKnloHeHi o
nicTuHry  BepniHcbkoi  Ta  OpaHkPypTCbKOT
thoHpoBux BipX.

He3Baxal4u Ha KONMBAHHA PWMHKOBOI BapTOCTi,
akuii BAT "YkpHa(Ta" NpOTAroM OCTaHHIX pOKiB
KOPUCTYBAAWUCh CTINKUM MOMMTOM Ha BITYA3HAHOMY
(DOHLOBOMY PUHKY, L0 MATBEPLXYETHCH obcaramu
yKnaZeHux yrog Ta CBIGYUTL PO BUCOKY
npweabnueicte Komnanii. Cranom Ha 01.01.00 p.
pUHKOBA Kanitanisauia cknagana 129,1 mnH. ponapis
ClWWA.  Npotarom  2000-2002 pokie  BOHa
36inbwmnace Ha 131,7 mnH. gonapis CLUA (Binbuwe
HiX yasidi) i Ha 01.01.03 cknana 260,8 mnH. pon.

BAT "VkpHadra” Oyno (CTBOpeHe WRAXOM
kopnopaTusauii | 3apeectposaHe 31.03.1994 poxy.
CraTyThvi doHa Komnadii cknapae 13557127,5 rpH.
i noginernn Ha 54 228 510 npocCTvx aKuin HoMi-
HaNobHoW BapTicTio 0,25 rpH. KOXHa.

Depxasi, 8 ocobi QoHay OepXaBHOro MakHa
Ykpainv, Hanexute 13 600 akui, wo cknagae
0,03% Big cratytHoro doHay Komnawil. 50% nnioc
OfiHa aKLis, BIANOBIAHO A0 piweHHs Ypsaay Ykpainw,
nepeaaHo po cratyrHoro doray HAK "Hadgroras
Ykpainw”. 49,97%  akuim  HanexuTtb  iHWUM
OPUANYHUM T3 DI3U4KKUM ocobam.

Akuji KoMnahii Bxoaate Ao iHoekcy NOTC T1a
iHpekcy Frontier Composite, AKMIA PO3PaXOBYETLCA
NPOBIAHMM PeNTUHIOBUMM -areHTcTeoM Standart and
Poor's Ans pwHKiB, WO PO3BMBAIOTHCA.




LLiHHI Nanepu Ta aKLiOHepHN

- KATITAIL

KOMIMaHII

H. .o
P PuHkoBe KoTUpyBaHHsA akuin KomnaHii N
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28
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24

22

20

18
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12.2001 03.2002 06.2002 09.2002 12.2002

Kynisng = Mpopax == i

Y nnaHax Komnakii — npose- Metolo  3abe3dneveHHs KoMmnaHil  npodecioHanism komaHau ynpasniH-
NEeHHA HeoDXigHMX 3axofiB  ANA  IHBECTUUIMHUMK KOLLTaMy. Hs pobnaTb KoMnaHilo iHBeCTULIAHO
nepexcAy 00 BNPOBaXeEHHs Npor- QinaHcoBa crabinbhictb, BUMpob-  npueabnuBolo ANA  iHBECTOpiB Ta

pamu BUNycky ADR TpeTboro piBHA 3 Hudi 3000yTkm Komnadii, BMCOKMI  MiABULLYIOTE KOTMPYBAHHA ii aKLin.
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3 4Yacy cBoro 3acHyBaHHs BAT "Ykpradra”
BNEBHEHO  BMPOBAAXYE MNOMITUKY  NOEAHAHHA
iHTEpECis  akuiowepis i gepxaswn. Camve ToMmy
NpiopuTeTHO!O ANS Hei € peanisadis AOBrO-
CTPOKOBOrO ~ nNnmaHy  po3eutky 3 Hawbinbw
e(eKTUBHUM BUKOPWCTaHHAM pecypcHol Dasu,
noTeHuiany BWCOKOKBAnMIiKOBaHOrO nepcoHany i
nofianblie 3pOCTaHHA PUHKOBOT BapTOCTI akLin.

Y CBOIO 4epry, 30INCHEeHHS uWX 3axofis
3abe3neqnTe MOAEPHI3aLIIO TEXHIMHMUX MOTYXHOCTeN
Ta BMPOB3IXEHHA IHHOB3UIMHWX NEepeTBOpeHb YCiX
CTRYKTYPHUX MAPO3LINIB | PO3WMPEHHS ICHYIOHMX
pyHkiB KoMnanii 8 Winomy.

KomnaHis Mae gna peanizayii  nepcnexTMsHux
NNaHiB HapiviHy OCHOBY — NOTYXHY BMPODHWYY Ta
HaykoBy Da3sy, KappoBui noTeHuian, diHaHCoBI
pesepsw, 3HavHWW pocsig  poboTy,  BUCOKY
penytauilo Ak y napTHepis 3 Gi3Hecy, Tak i 8 opraHax
AepXasHoi Bnagu.

Crpateris  KomnaHii nepenbavae KoMnnekcHe
JOCATHEHHS Oprani3aliinix, BUPODHWUMX, Mapke-
TUHrOBUWX Ta iHAHCOBMX Uinen.




Opranizauinni uini Komnasii:

- 30iRCHUTU  PeCcTPYKTYpM3aLio
Ta ONTWUMi3auilo opraHizauinkol
CTPYKTYPUA,

- Nigeuwumty e eKTUBHICTb
ynpaeninHa (3aBeplweHHs BRPOBa-
[XEeHHS OIoIKeTyBaHHA Ta KOHTPO-
AiHry).

- 3aeepwutit opmysaHHs BIHK
(eepTUKanbHO iHTErpoBaHa HadTOBa
KomnaHis).

Bupobnuui wini KomnaHii:

- 36inbwmntn obcaru  BupobyTKy
HadhT Ta ra30BOrO KOHAEHCATY, rasy.

- 36inbwnTK BUPOGHMUTBO
cxpanneHoro rasy, ctabinbHoro

BeHsuHy T3 CBITAUX  HadTo-
NPO&YKTIB.

Bunth Ha pecypcry basy 3a
mMexamu  Ykpainuuw,  npunbatn
NIGEH3IMHI SinbHWUl

- 36inbwuT  Temn  NPWPOCTY
3anacie HapTu i ra3oBoOro
KOHQeHcary.

MapkeTunrosi wini Komnauii:

NigsrwWTy vactky KomnaHii y
BUPODOHWMUTBI  CKpanneHoro razy
Ykpainn po 25%.

Miaguwmti Hactky Komnasii y
BUPODHWUTBI  CBITAWMX  HApTONPO-
AykTiB YKpaiHn 0o 6%.

- Tepeitn fo BnRacHoi po3apib-

HOI peanizauli cBiTAMX HadTO-
NPOAYKTIB.
BUATM Ha [HO3eMHI PMHKU

CepBiCHMX NoCnyr.

®dinancosi uini Komnanii:

- Crabinizauis  piBHA  4UCTOrO
npubyTtky y 2007 poui.

- HoTpumanHa ctanoi aveigeHa-
HOI MOAITHKY.

- 3HuxeHHA piBHA AebiTopChKOT
3aboproeaHocTi.

- MAaTpUMaHH:
KypCy akuin KomnaHii.

- 3abesneyerns CKNapaHHA
iHaHCOBO! 3BITHOCTI 33 CTaH-
naptamy US GAAP Ta nposeneHHs
MIXHapPOAHOrO ayamTy.

cTabinbHOro

Peaniszauin npiopUTeTHUX
HanpamkKis 3AIACHIOETBCR  Ha
OCHOBI po3pobneHnx KoHuenyin i
nporpam.

aTEHﬂ

PO3B|/|TKV

KOMMaHI|

At ' Lo
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CrpateriyHol  metolo  BAT "Ykp-
Ha(Ta" € NePeTBOPEHHA Ha BEPTUKATIbHO
iHTerpoBaHy HagdroBy komnaHio (BIHK)
MiXHaponororo pisHa. Llew Hanpamok
po3suTky  KomnaHnil  NigTpuMyeTsCa
Mpe3vpedTom T3 Ypanom YKpaidu.

MposeneHHs NOBHOTO UMKNy pobir,
8i4 reonoropossigkt Ta 8uaobyBaHHA
ao nepepobkn Ta 3byty, cnpustime
crabinizauii  BwpobyTxy Byrnesopwis,
PO3ILMPEHHIO BUCOKOMPUOYTKOBOTO
npogaxy HadTONPOAYKTiB, BWMXOAY Ha
CBITOBI PUHKK BUAODYTKY HadTy.

Nepwwin etan iHBeCTMUIMHOI RNpoO-
rpaMu  KomnaHii  BKNIOYMAE Taki Han-
pPAMKM.  MOLEpHI3auiw  Rioyux  Ta
po3pobKy HOBMX pPOAOBMLW, MOAEp-
Hi33Uil0 3B'A3KY, TeXHi4He nepeocH3a-
WeHHA  HathToBMAODYBHUX YNpaBiHb,
PEKOHCTPYKUiIO rasonepepobHnx 3aso-

nig, BMXIA Ha CBITOBMM  DUHOK
suaobytky  nadth.  PiweHHwa  npo
IHBECTMLIT  Ta  3anyveHHs  KowrTis

NPUMMAIOTbC] NnWe NidIA AeTansHol
OUIHKY NPOEKTIB 3 yPaxyBaHHAM IXHBOrO
80NMBY  HA KOPNOPATUBHI  iHaHK
KomnaHii Ta 3arafbHi pU3ikut.

OnA BUKOHaHHA BUPODHWYMX 338-
naHb, crabinizauii obcsry  BupobyTky
HaTK Ta rasy 3 YKPaiHCKWX POAOBMLLY,
CTBOPEHHA YMOB ANR WOr0O NOAANbLLOFO
3pOCTaHRA TakoX HeobxinHe TexHiuHe
NepeocHaleHHs  HapTOBWAODYBHUX
yrnpaBfiHb. BpaxoByiouu He3apoBinsHe
noctadaHHs  obnafiHaHHs 8  MuHyni
poku, KOMNaHia BKNagae KowTw y
npuabaKHA BKpan HeobxigHOro BMCOKO-
NPOAYKTUBHOTO IMMOPTHOrO  BypoBOro
Ta Ha(TONPOMUUIOBOrO 0DNagHaKHsa,
XiMpearesTiB, MaTepianis i 3an4acTuH.

Komnakielo po3pobneHa "Mporpama
PO3BUTKY 30BHILIHLOEKOHOMINHOT AiANb-
HocTi BAT "YkpxadTa™, nnanyetbca psa
NEePCAeKTUBHWX HanpsMKie cnisnpaui 3

iHO3eMHMMIM HA(TOBMMU KOMMaHIAMK B
cdepi recnoropo3sigyBansHux  pobiT,
OypiHHR CBEpPANOBWMH Ta BuAODYTKY
BYINeBoAHiB. YCniWwHe BnpoBagXeHHs
Mporpamu BigkpWe A0OAATKOBI Lxepena
HaAXOOXEHHA pecypciB i AO03BOAWTH
peanisyBaTi HasBHWHA BUPODHAYMA Ta
IHTENEKTYaNbHWUM NOTeHuian.

BAT "YxpHadTa" cnisnpauwe 3
IHO3EMHUMU  Ta  BITYM3HAHUMMK  iHBEC-
TOpaMK B8 4-0x CNiNbHUX NIANPUEMCTBAX

Ta 13-u  pgorosopax npo  CRiNbHY
inBeCTMUIMHY AianbricTs (CIA).
3aranbHun obcar BHECEHUX

FPOWOBMX Ta MalHOBWX IHBECTWUIN
cknae 6an3bKo 84 MIH. TpH. 3aranbHui
BUAODYTOK BYINEBOOHIB 33 UMMM
NPOEKTaMW CKJ1aB:

HaTV — 448,550 TC. TOHK (B T. 4.0 y
2000 p. — 86,2 TC. TOHH, y 2001 p.- 1451
™C. TOHH, y 2002 p. — 183,3 TIC. TOHH);

rasy — 1215,4 mam. M (B T. w2y 2000 p.
~ 278,4 maH. M, y 2001 p. — 348,4
MAH. M, y 2002 p. — 375,9 maH. M%),

Y nopisHaHHI 3 2001 pokoMm BuAO-
OyTtok HacT B 2002 poui 3pic Ha 38,2
TWC. TOHH, a rasy — Ha 27,5 MAH. M.

Y 2003 poui 3annaHoBaHuR
Bnre6ytok no €N 1a ClA: wacdmm - 218
TAC. TOHH.; razy — 393,71 max. m® .

3a 3BiTHMM nepion  ToBapucTeo
KPUTUYHO NEepernaganc cucremy B3aEMo-
BIGHOCUH 3 napTHepamu, Dasyiouuch Ha
NPWUHLUWNAX  BIANOBIAANEHOTO CTaBNEeHHA
no B3ATMx 306o8'83aHb. ¥ 2003 p. BAT
"YkpHadTa” NpPOAOBXYBATMME BAOCKO-
HaNeHHA OpraHi3auinHO-NPaBoBOrO Ta
(hiHAHCOBO-EKOHOMIMHOIO  MEXaHi3my
30IACHEHHA [LOFOBOPIB  NpPOo  CNifsHY

pianpHicte  © pobory CfT 3 metoio
OTPMMAHHA MaKCUManbHOTo NpubyTKy Ta
MIOBUILEHHA  eDEeKTUBHOCTI  CNINBHUX
NpPOEKTIB.

foTyloTbCa  Matepiann nns  npose-
f[eHHs  TeHOEepPiB  H3a  BUKOHAHHA
pekoHCTpykuii M3 BAT “YkpHadra® 8
CxigHoMy perioHi YKpaiHW.

3 Meror 30inblweHHs Ta  iHTeH-
cudikauii Bnaobytky HadTh | raszy Ha
Ykpaini Komnawnia nposoavte  uiny
HW3KY HaAYKOBO-LOCNAHWX | ekcnepu-
MEeHTanbHO-KOHCTPYKTOPCbKUX  pobiT y
rany3sax reoaoropossigku, BUOoBYyTKY
HaTM Ta rasy, po3pobku popoBmL,
OypiHHA CBEpQNCBUH, asTomaTtnsauil
BUPODHUYMX NPOUECiB.

[locnigoBHO BNPOBaAXKYOTLCA IHHOP-
MaUIAHI - cucTemMun  DATPUMKY - agmi-
HICTPATUBHO-YNPABAIHCLKOT  RIANLHOCTI
Ta BUPILIEHRSA IHXEHEepHWX 33BAaHb Ha
33ranbhin KOPNoOpaTUBHIA  NaTdOpPMI.
NMpakTU4HO, Ha BCIX NIANPUEMCTBAX
(yHKUIOHYE €AMHA CuCTeMa asToMa-
TM30BaHOro Oyxrantepcbkoro obniky.
BWKOHYIOTBCA  TPYM NPOEKTA MOAENo-
BaHHA HadTorazosmpobyTky 3a nepe-
A0BOW TEXHONOTIE dipmn
Schfumberger.

IHBECTWULIIVHI NPOEKTYN

PEKOHCTPYKLIN
FTA3ONEPEPOBHNX 3ABOAIB

[o cknapy BAT "YkpHadTa® BXOAATb:
THiAMHUIBCHKMIM, KavaRriBCbkuia, JOnNnH-
cbkuit rasonepepobri 3asoam (IM3) Ta
razonepepobHe Bupobuuurso HIBY
"BopucnasHadToras”.

T3 Bx0AsTb OO €AMHOrO BMPOD-
HUHOFO  KOMMAEKCY 3  HabToraso-
BraoDYBHUMM ynpasniHHaMY, 3abeane-
YyIOUM OCTaHHIM  MaKCUMANLHO NOBHE
BYKOPUCTaHHA pecypcis  HadToBoro i
NEWPOAHOrO  fasy Ta  NIAroToBKy
HathTOBOrO KOHAEHCATY i NpPUPOAHOro
rasy.

BcraHosneni  noTyxXHOCTI  Fasonepe-
pobHMx 3asomis Komnawii no npwvomy
razy craHosnste 3940 mnH. M, 3
BupobHULUTBE CKpanneHoro rasy 7a
c1abinbHoro Gensuny — 490 TIC. TOHH.

OCHOBHUM NPU3HAYEHHAM Fa30-
nepepobrux 3asolis € yTunisauis
rasy HU3BKOFC  TUCKY, noro
nigrotToska BIRNOBIAHO 40 BWUMOF
CnoxuBavis Ta nepepobka nerkux




IHBECTULIIMHA Ta IHHOBALLIMHA

- AIAJIbRICTD

KOMT1aHllI

IHBeCTULIAHI NpoexTu 3a AOroBOpaMy Npo CNiNbHI NigNpUEMCTBa

CninbHi NigNPeMCcTBa ‘ MNpoekr ‘ MNepepbayeHi
iHBecTUUii, mnH. USD

CN "YxkpKapnatOnn” (CLUA) , Po3pobika BuTKis-babHMHCLKOr0 popoBMiLa 20

CN "Kawrar Netponeym”, ) Po3pobka flenskiscbkoro poaosuLa 25.0 f
(KaHaga) |
Cll "bopucnascbka Haprosa Pospobka CTMHaBCbKOro poaoBMLLA 100,0 ;A

Komnawia™(CLLUA)

CN “Pomrasz”, (Ipnangis) BynisHMLTBO rasonepepodHOro 3asogy 30,0

IHBeCTMUIHI NPOeKTY 3a [OroBOpaMy NPO ChiNbHY QiSNbHICTL

[oroBopu Npo cninbHy fipoekT Mepenbayeni

iHBeCTHUiIHY Ta BUPOOHMUY . iHBecTruii, mnH. USD
AisnbHiCT i
"KapnaTtcbkuv MeTponeym” ~ Po3pobka Pyaiscbko-YepBoHO3aBOACLKOrO 80,0

(CLUA) pofoeMLLa

"MomeHTyM ExTepnpansic” Po3pobka AHAPIAWIBCLKOrC POAOBMLA 80,0

(KaHaga) i
"Netepan BekTop Pecopsic Hk." Po3spobka ByrpyBaTiscbKoro poaosuwa 110,0 :
(Kanapa) ‘
"BipTyan IHBecTMeHT" ~ BigHosneHHs Be3niodnx CBepANIOBUH Ta A 5,0

(CLUA) pogoeumw, Cymcekoi obn.
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BYrNIEeBOAHIB, WO BUPODASIOTLCS 3 rasy,
LS OTPUMAHHA CKPanneHoro rasy 1a
crabinbHoro Gexnny.

THIAMHUIBCLKWA M3

3aB0f BBeAEHO B eKcnnyaTauyi B8

1973 poui. MHignnuiBcbku M3 npusma-

YeHUA Aana  nigrotoBkk Hadgtu  (3He-

BOAHEHHN, 3HeconeHHs i cTabinizauii)

Ta nepepobku HabTOBOrO | nNpw-
POAROro razy.

33804, 3AIUCHICE NIArOTOBKY HadTH Ta
nepepobxy razy gns HIBY "Yepniris-
HadToras™ i "OxtupkaHadToras”. [po-
OyKUi€io 3aBofy € CKpanneHun ras,
ctabinbHud  razosMin  OedsuH  Ta
BinDEeH3VIHEHNM ras.

KAYAHIBCbKWA N3

3aBof, BBEOEHO B eKCMayaTauiio 8
1975 poui. Kauadiscbkuit N3 mae B
CBOEMY CKnadi KadaHiBcbke, TMHCHKO-
Pozbuwiscbke Ta AHacTaciBcbke
supobHMuTBO.

3asof  34iMCHI0E  NIAFOTOBKY Ta
nepepobky rasy i koHaeHcaty ans HFBY
"Oxtvpkanadroras” i "Montasanadro-
ra3". MNpopykuieio 3aBoAy € CKpanneHwit
ras3 (nponavoso-BytaHosa dpakuia),
CTabinbHWl BeHsunH, sigBeH3vHeHun ras.

Peanizauis npoexTy 3 pekoHCTpyKuii
3aBoAy noTpebye IHBECTULIMHKMX KOWTIB
y poaMipi 40 mnH. USD i nepenbavae
nobynoBy rasonepepoOHOi  yCTaHOBKM
HOMIHANbHOIO MOTYXHICTIO  nepepodku
cyxoro rasy 1 mapa. M Ha pik 3
TOBaPHUM NapkoMm Ta  3aMi3HUYHUM
NyHKTOM Hanuey.

TakoX A0 pO3rnagy 3anponoHOBaHO
BapiaHT PeKoHCTPYKUIT AHACTaciBCbKoro
supobHuurea  Kawaniscskoro M3,
lHBECTMUIMHWI  npoekT  nepenbavac

PeKOHCTPYKUiIO rasonepepobHoi  ycTa-
HOBKM 3 HAPOWEHHAM [ NOTYXHOCTi
nepepobku cyxoro rasy ao 0,5 mnpa.m?
Ha piK 3 TOBAapHWM NapKoM Ta
33NIZHUYHAM  MyHKTOM  Hanwey. Cyma
kowrtis, HeobxigHa gna  peanizayil
NpoexTy, AopiBHIoE 32 mnH. USD.

AONVHCbKUIA N3

0OoAVKCbKNIA M3 BBEAEHO B
ekcnnyaTtauilo B8 1961 poui. flo cknagy
3asofly 8x0AfTL [JonuHcbke i MNaciy-
HAHCLKE BUPOBHMYTBA.

fa3onepepobHUi  33aBOA  3AIACHIOE
NiaroToBKy Ta nepepodky rasy ons HIBY
"NonuHanadroras”, "HapsipHaxadroras”
i "BopmcnaBHathroraz”.

OcHoBHa npoaykuis 3asoay —
BigOeHInHeHUN Ta CKpannexun ras,
cTabinbHWi rasosmi DEeH3WH.

PoarnspaioTeca  MOXAMBOCTI  36inb-
WeHHs  HagxoaxeHb Ha [MN3 syrne-
BOAHEBOT CMPOBMKHW SK 33 PaxyHOK
BNacHoro svpobyTky, Tak i 33 paxyHoK
iMnopTHOi cuposuHK. Lle pacts 3mory
36inLWUTK obcaru BUpPOOHULTBA
npoAayKTiB rasonepepobku.

BikoHnaHHs po3pobneHol nporpamu
PeKOHCTPYKUIT KayaHiBCbKOrO i [HigmH-
UIBCLKOrO  rasonepepoBHUX  33BOAIB
AAaCTb MOXNMBICTE AOAATKOBO OfEpXY-
gatu wopoky po 150 Tuc. TOKH
CKpanneHoro rasy 7a oo 20 Tic. ToHH
c1abinsHoro  Bewsuwy i [03BONWTH
NOBEPHYTA BKRafeHi iHBecTvuil 3a Asa-
TPW POKM.

IHBECTULYT B PO3POBKY

POLOBUNLL

BAT "YkpHadTa® Habyna 3HauHoro

OOCBIAY B 3anyyeHHi [HBECTWUIMHUX

Kowris  gns  po3pobku  noTeHWinHO

npueabnmeix poposvy, 3 BMaobyTky
HadTh Ta rasy.

Mwn  npardemo 8 nofanbuiomy
po3LLMpIOBaTK  CRIBPODITHWLTBO 3 iHO-
3eMHMMY IHBECTOPaMU Ta fPONOHYEMO
AC Bawioi yBaru nepcnekTvsHi  Ans
CrinbROi  IHBECTUUIMHOI  AisNbHOCTI
ponosuLa.

MeHenxmeHt Komnasii BBaxae, LD
pisHonnaHoBe  cnispobiTHUUTBO 3
IHO3EMHUMIK  KOMMNAHIAMUW,  LUKMPOKE
3any4eHHs APAMUX  1HO3EMHWX  iHBeC-
™ML y DopMi PIHARCOBUX T3 TOBAPHUX
KPeAWTIB € OfHIE 3 BaXIMBUX YMOB

ycniluHore  po3sutky  Komnawii B
ManByTHLOMY.

Hac LiKaBKTb cnisnpaun 3
NPOBEfEeHHA  [ecnoropo3sifysansHmx

pobiT Ta po3pobkM HOBWX pPOAOBMLY
HadbTM | rasy B TpeTix KpaiHax; mu
nparHeMo  BUKOPWMCTOBYBATW  HOBITHI
TexHonorii npy ByniBHMUTBI CBepLIOBUH
Ta NPOBEAEHH] iXHLOFO PEMOHTY.

MW NNaHyeEMO TakoX Hanaroaxyeatu
nnigHy CNiBNpauio  3i  CTBOpPeHHS B
YxpaiHi cyyacHoro rasonepepobHoro
KOMANEeKcy.

OCHOBHVMY HanpaMKamy cnisnpaui 3
IHO3EeMHMMW  NapTHepaMU MU BM3Ha-
YAEMO TaKi:

- 330Y4EHHS IHBECTMUIA B po3pobky
poLoOBMLL, Ha Tepwutopii YkpaiHu 8K
WARXOM CTBOPEHHA CRINbHUX  MiARpY-
€MCTB, TaK | 3 BUKOPWUCTAHHAM AOTOBOPIB
Apo ChinsHY RiSAbHICTD;

- npuabaHHa HOBITHLOrO HadToraso-
BuAoDyBHOro obnaaHaHHa | TeXHONOrin Ha
KpeauTHWX Ta Ni3VHIOBMX YMOBaX,

- CTpaTeriiHe napTHepCTBC 3 HadTo-
BUAODYBHUMU KOMNAHIAMU Y NPOEKTaX 3
supobyBaKHs HacTM T3 rasy 3a
KOpPAOHaMU YKpaihw.

KoMnawia 3auikagneHa y po3WWpeHHi
KOMa iHBecTopis Ta 3anpowye Ao
B33aEMOBUIAHOT cniBnpaLi.
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KomnaHis npupinse senwky yeary
MONIMWEHHIO  XWTNOBUX  YMOB
npauwiBHukiB. ¥ 2002 poui 6yno
30ynoBaHo | 342HO B ekcnnyaTauio
LBi cekuil XuTnoBux OyauHkie Ha
60 kBaptTup y M. HaasipHa. Bcoboro
B 2002 poui BBEgeHO B ekChy-
atayio 3,5 Tuc. M? XxuTna.

Y 3B'83KYy 3 TuM, WO BUTPaTV Ha
OyAIBHMLTBO  XWTNa  BWCOKI, a
BapTiCTb KBapTWUP Ha BTOPUHHOMY
purKy Habarato Hwxkua, npawuis-
HUKaM TOBAPWCTBA HAZAETLCA NO3U-
Ka Ha 6yniBHMUTBO Ta npuabaHHs
xutna. Y 2002 poui 6yno HapaHo
Nno3WK Ha 3aranbHy cymy 7,1 mMnH.
FPH. 33 PaxyHOK UWX ABOX (haKTopiB
Oyno BWPILIEHO XUTNOBe MUTAHHS
320 cimen.

Ang  yTpUMaHHA  XUTNOBOro
doHgy Komnawiew y 2002 poui

Oyno BuxopucTaHo 8,14 MIH.
FpvBeHb.
KomnaHisa  npuitMae  aKTmBHy

y4acTb B COUianbHO-EKOHOMIMHOMY
PO3BUTKY periowis Ykpainu. Y 2002
pouji 6yno HafaHo JONOMOFU Ha
cymy BAn3bKO 25 MAH. rpH.

Y Tosapwcrsi ocobnusa yeara
NPURINRETECA  CAHATOPHO-MEeauH-
HOMY 0bCnyroByBsaHHIo. MpakTUyHo,
B YCiX CTPYKTYPHVX OAMHWLAX Oi0Th

MeaWHHI MYHKTM, e npauoioTs
BUCOKOKBANIMIKOBAKI  cnewianicTy.
MNporarom poky 6yno HagaHo

marTepianbHy [OMOMOrY Ha niky-
BaHHA Ha 3aranbHy cymy 984 Tuc.

TPUBEHb.
Ha 6Gananci BAT "YkpHadTa'
3HaXOAATbCA  YOTUPW  CaHaTopii-

npo@inaxkTopii | OAWH NaHcioHar.
Y BUXIAHI AHI NPAUIBHAKK 3 CiM'AMU
M3IOTb 3MOTY BIANOYATK Ha Dazax
BUMXIGHOTO AHA, SKUX B TOBAPWCTBI
N'aTb. {Ipotarom poxy Gync s8cboro
o3noposneHo 2836 npawiBHuKiB,
4neHiB ixHix Cimel | 2684 piten, Ha
wo Byno ButpayeHo Binble 4 MAaH.
rpH.

MepesaxHa bBinbwicts  piten
NPALIBHUKIB  03Q0POBMIOETHCA B
TpbOX AnTasmx Tabopax siano-
YMHKY, 3TOHO 3 KONEKTUBHWM
[0roBopoM ToBapuvicTBa Ha 2002 pik
NyTIBKK NPALIBHUKAM Ta IXHIM ZiTaM
Hapasanvco 3a 10% eapTocTi.

KoMnaHielo  ctBopena  basa
GI3VMHOTO  PO3BUTKY NpPaLiBHMKIB,
Mo noatyr npauiooumx HadToBmkis —
HOTMpWM CTadioHW | odMH Cnop-
TUBHWUIA  KOMPNeKC 3 HacelHoM.
Y CnopTkoMnnekcax AiTb  pisHi
CNOpTMBHI  cexuii i, NpakTuiHoe, B
yCix  CTPYKTYPHWX  OAMHULAX €

coulaana Td

~ BITATOIMHA

,EI,IFIJ'IbHICTb

TPEHaXepHi 3anu. BuTpa™ Ha
YTPUMaHHR CNOPTUBHWX  3aKNagis
cTaHoBMNKM 2,3 MAH. TPH.

ToBapuCTBO ° Hapae  afpecHy
ponomory  DaraTopitHuM  CiM'sm
NPauiBHUKIB Ta XiHKam, AKi  3Ha-
XOASRTLCA Y BIANYCTLI MO Aornagy 3a
auTuHoto. [itn npauiBHKUKie MaTb
MOXNMWBICTb  BIABIAYBATM  BICiM
OUTAYMX Cadkis, wo nepebysaloTs
Ha DanaHci ToBapUCTBa.

Komnanis Hagae afpecHy
aonomory Sinbe Hix 11 Tucsvam
NEeHCIOHepiB  Ta  iHBanigis,  aKi
npauoBanu y HadTosii ranysi. BoHu
OTPVMYIOTb  LLLOKBAPTaNbHO MaTepi-
anbHy AONOMOrY B PO3MIpI 75 MPH.,
wo 3aranom cknano 3a 2002 pik
4,9 MIH. TpH.

ToBapucTBO NPUAINAE Benuky
yBary HagawHl OnarogiviHol i
CNOHCOPCbKOI AONOMOTA  BOWKiNb-
HUM  Ta  WKiNbHUM  3aKNanam,
yCTaHOBAM BETEPaHiB, XIHOYUM |
MOMOAIKHUM CTPYKTYpam, TBOPHUM

Cninkam,  aaMiHICTPaTUBHMM  Ta
fIPaBOOXOPOHHUM  OpraHaM, JliKy-
BafibHUM  33KNafaM, KyNbTOBMM

OpraHizauism Towo.

®oxg GnaroginHoi gonoMory y
2002 p. cradoBuB 12,3  MAH.
rpvBEHb.
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MpiopHTETHUM HaNPSMKOM PO3-
BUTKY KOMNawWii € NoCUneHHs
exonoriyHoi  besneku Ta BRpo-
BapXeHHA MNPUPOLOOXOPOHHUX |
pecypco3bepiralodux TexHonorin.

MnaH NepLIcYeproBix 3axoais 3
OXOPOHW HaBKONULIHLOrO Npupeg-
Horo cepeposuwa y 2002 poui
BWKOHEHO NOBHICTIO, 2 Came:
KOMNaHI€  3HaYyHO  3MeHileHi
obcarv 3abopy npicHol Boau Ta
BUKMAIR 330PYaHIOINYMX PEYOBUH Y
NOBITPA  BIAHOCHO BCTAHOBNEHMX
NIMITIB | NO3BONIB.

OCHOBHI KOMMNEKCHI eKOMNOTiYHI
NOKa3HWKW Ta NPUPOLOOXOPOHHI |
pecypcosbepiraoui 3axofv Ha 2002
piK BMKOHaHI Ha 100%.

33 paxyHoOK BNPOBaLXEeHHA
NPUPOAOOXOPOHHWX | pecypco-
36epiraoumx  3axopiB  CTPYKTYp-

HUMUK  odMHULAMKY Byno  pocsr-
HYTO 3MEHLUEHHA BUKOPUCTAHHA
npicHOT BOAM ANR BUPOBHWYMX i
rocnogapcebkmx notped 3rigHo 3
8CTAHOBNEHUMK  AIMITAMMK  Ha

1,7 MAH. M3

Ekonorivni 36opu, iHBeCTULIT |
notouHi BwTpatM B 2002 poui
cknann 45 560 tuC. rpH., y TOMYy
ymcni Ha:

- exonorivHi 3Gopu — 4345
TUC.TPH.;

- KaniTanbHi  BKAAAEHHA Ha

OXOPOHY HABKONWLWIHBOrO CEpeno-
svia — 12455,536 Tmc. rpu.;

- KanitanbHUW PemMoHT OCHOB-
HUX BUPCOHMYMX oHais npu-
POLOOXOPOHHOIO MPU3HAYeHHA —
37211 TuC. PR,

- @KONoTiYHEe CYNPOBOLXKEHHS
BUPOOHNYOI QiANbHOCTI, YTPUMAaH-
HA OCHOBHWX BUPOBHUYMX HOHAIB

OXOPOHa

'HABKONMULUHLOIO

cepenoBMLLA

NPUPOLOOXOPOHHOIO  MPW3HAaYeH-
Ha — 23013,3 T1c. rpH.;

- 33XOPOHEHHA pafioaKkTUBRUX
Biaxonis — 386,22 Tuc. rpH.;

- BNPOBa[XEHHA HayKOBO-f[O-
cninHux  pospobok — 130,9 Tmc.
TpH.;

- BWKOHaHHA Mporpamn Hesia-
KNagHuX 3axodis  wogo 3ancbi-
raHHA 3arOCTPEHHS EeKOMNOFIMHOI |
couianbHoT cuTyalil y M. bopucnasi
Ha 2002 pik, 3aTBEPAXEHOI PO3-
nopagxernam Kabikety Minicipis
Yrpainum sig 29.11.2001 p. Ne544-p
— 5418,55 mc.rpH.

3 metoro 3abe3nedeHHs ekono-
riyHoi  Besneku B CTRYKTYpHWUX
opMHvuAx Komnawil Ha 2003 pik
3annarHoBaHi | 3aTBepaXKeHi OCHOBHI
eKOJOriyHI NOKa3HWKK Ta NPUPOAO-
OXQPOHHI pecypco3Bepiraodi opra
Hi3aLifHI | TexHivHI 3axo4u.




AHania iHaHCOBMX pe3ynbTaTis
AisnbHocTi Komnawil 3a nigcymkamu
2002 poky 3aCBiONvB TaKi NO3UTUBHI
3MIHK B 11 PO3BUTKY:

- Y cTpykTypi GanaHcy Komnanii
CRIBBIAHOLWEHHSA OCHOBHMX CKNano-
BYX 333HANO NO3UTUBHUX 3MiH.

- Y CTpyKTYpi OXepen yTBOPEHHA
aKTVBIS BiNOYNMCS NO3UTMBHI 3MIHK;
TaK, BRACHUR Kanitan 30iNbIWKWBCA Ha
11,1%; noTouHi 30608'A3aHHA CKOPO-
TMAUCL Ha 1,4%.

- Y NOPIBHAHKI 3 MUHYNUM POKOM
OYNo AOCATHYTO 3MEHLLIEHHA BWUTPaT
MarbyTHix nepiogis Ha 55,2%.

OCHOBHMUX  BUPODHMYMX  oHais
KoMMaHis 3Ha4HO NPUCKOPUNA  IXHE
BIZHOBNEHHA Ta 3anpoBakye anb-
TEPHATUBHI 3aX0AN LUOAO IXHBOT PEKOH-
CTPYKUIT 3aBAAKM 3ATYHEHHIO IHBECTM-
LiMHWX KOWMiB. KOMMaHiA nnaHye i 8
NOAANbILOMY NPOBOAWUTU  MOAITHKY
aKTMBHOMO  BIOHOBEHHSt  OCHOBHMWX
BUPODHMMX  DOHAIB, CTyNiHb  3MOCY

30erMa, 3aranbha Ccyma aKTUBIB y Ona  3anobiradHA  HaKOMUHEHHS kWX y BuaoDyBHIR ranysi He rosuHeH ;
nopieHsHKi 3 2001 pOKOM 3pOCNa Ha  isMdHO | MOpanbHO  3acTapiiux  nepesiluysatVt 45%. :
9,4% Ta cknana 4 985 165 tmc. rpH. .
01 02
ama o % M %
st
CTPyKTypa aKTvBy ‘
HeoBopoTHI akTueH 3529 934 A 7737932 411 78.8
OBopoTHI aKTVBK 1023245 22,5 1 050 389 211 o
Butpatn manbyTHix nepiogis 5 281 01 2 365 0,1 O
Pasom aktus 4 558 460 100 4 985 165 100
CTpyKTypa nacmsy
Brachyi kaniran 4406647 885
3abe3neyeHHs HaCTynHYIX 10 798 . 0.2 I
BWTPAT Ta nflaTexis_ I .
DoBrocTpokoBi 30608'A3aHHA _..903% 0,2 13318 0,3
MoToYHi 30608'A3aHHA 559588 12,3 551 505 1,0 :
Hoxoan manbytHix nepiogis 3377 01 » 2897 01
Pasom nacus ) 4 558 460 100 4 985 165 100 ‘




30608 A3aHL

Moxaznuk . 2001 2002 | 3miHa
. hoKasHuka
OnepauinHuv aHanis
Koemili€HT 3MiHK BaNnoBMX NPogaxis 011 -018 -0,07
KoedhiuieHT BaNOBOro AOX0OAY 0,51 040 . . -0
KoediuieHT onepauinHoro npubytky 0,44 033 -on
KoediieHT 4mcToro npurdyiky (npubyTkoBicTs npoaaxis) 030_, 017 -0.13
AHaniz onepauinHKX BUTPaT -
KoediuieHT B1pobHuyol cobiBapTocTi peanisoBanol npoaykui 0,29 037 0,08
KoediuieHT onepauinHmx BuTpaTt 0,08 0,06 | -0,02
KoedilieHT BUTPaT Ha 30yT 0,004 0,007 0,003
MoKa3HUKN ePeKTUBHOCTI yNpaBiHHA akTUBamMu
O60opoTHICTL aKTusIB 0,89 0,56 -0,33
OBOPOTHICTL YUCTUX _aKTVBIB 092 _ 063 | -039
OboportHictb gebitopcbkol 3aboproparodi o 6.73 496 177
Cepepnin ctpok obopotHocTi pebitopcbkoi 3260prosaHoCTi, . 54,22 73,56 19,34
OHiB
O60pOTHICTL KpeamnTopchkoi 3aboproBaHoCTi 14,64 11,82 -2,82
CepefHin cTpok 06OpPOTHOCTI KpeavTopCbKoi 3aboproearocti, 24,92 30,89 5,97
OHIB .
_ MokasHuKW nikBigHOCTI
KoeqiUieHT nOTOHHOI NIKBIAHOCTI R 1.83 1,90 0.07
Koedilient kputn4HoT (twsnaxoi) NiksiaHoCTi 138 1,46 0.08
KoediuieHT abconioTHO  NiKBIgHOCTI 0,07 0,08 0,01
OBopOTHMIA KaniTan, TUC. FBH. 463 657,00 498 884,00 35 227,00
MokasHnkn penTadenbHocTi .
PentabenbHicTb_akivgis (manHa), ROA, % 23,67 9,35 -14,32
PentabenbHicTe _BnacHoro kanitany, ROE, % 27,99 10,65 -17.34
PeHTabensHicTb YnCTMX akTueis (abo kanitany, Wo R 13,94 | 531 . -8,63
BUKOPUCTOBYETLCA), %
PeHTabenbHicTb npogaxy, % 55.26 42,59 -12,67
PeHTabenbHicts obopoty, % 44,38 32,71 -1.67
Moka3HuKWY CTPYKTYpWY Kanitany
KoediuieHT diHaHCoBOI cTabifbHOCTI 6.97 778 0.81
KoeilienT hiHaHCOBOI He3anexXHOCT! (aBTOHOMIT) 0,87 0,89 0,02
KoedillieHT cnisBiAHOWEHHS BAACHOrO Kanitany ao 0,15 0,13 -0,02
33N03N4EHOrO
KoediuieHT 3anexHocTi NignpyeMcTBa BiA AOBrOCTPOKOBIX . 0,00 0,00 0,00




OnepauiviHni  aWanis, awanis
onepauifHMx BUTPAT Ta JMHaMIKa
NOKa3HWKIB edeKTUBHOCTI ynpas-
niHHA - aktBamu y 2002 poui
CBigYatb Npo A0UTb  CTabinbHWA
GIHaHCOBWI  CTaH  NIANPUEMCTBE.
HadsHa AuHamika CnpaMoBaHa 8
Gik  3MerLWeHHA  koedilieHTiB
BaNOBOTO AOXO4Y, ONepauitHoro Ta
guctoro  npubytky, ane  Taki
HE3HaYHI BIOXMNEHHR, K MOKA3YIOTh
HacTynHi  KoedilieHTH, HeanatHi
CYTTEBO BMAIMHYTM Ha MNRATOCMPO-
MOXHICTE Ta QIHaHCOBY He3anex-
KicTb KoMnaHii.

AHania nokasHwkis niksigHocTi
BAT "YkpHadprta” 323 nigcymMKamu
2002 poky npoaeMOHCTPYBaB Hasns-
HICTb TaKux MO3UTUBHUX 3MiH:

- 3pocTanHa Ha 3,8% noToukol
NIKBIRHOCTI,  3HaYeHHs  KoediUieHTy
craHosuno 1,90 npotn 1,83 MUHy-
noro poky;

- 3binbwmeca Ha 5,5% npotu
2001 poky TOKasHWK WBWUAKOT
niksigHocTi  (Ha KOXHY 1 rpH.
noTo4YHoI  3aboprosaHocTi  mignpu-
emctea y 2002 poui npunagano
1,46 rpH. NKBIAHWX aKTuBIB);

- 3binsweHo obcar obopoTHoro
Kanitany, sKkuik cknas 498 884
TUC.TPH., Wo Ha 7,6% nepesnulye
AHaNOTIMHMIA  MIOKA3HWK  MUHYNOro
_poOKy.

TakuM 4MHOM, AMHaMiKa nokas-
HUKIB NIKBIAHOCTI 3a pe3ynbTaTammu
AisnbHOCTi y 2002 poui € uinkom
NO3UTUBHOK Ta CBIQYUTL Npo
3aranbHe 3pOCTaHHa  NIKBIAHOCTI.
Mipnpuemcteo Moxe 06e3  pusmky
BUKOHYBATW CBOI KOPOTKOCTROKOBI
3000B'A3aHHS | Ma€ 3HaYHMA 3anac
CTIMKOCTI.

AHani3 nokasHukis npudyTKO-
BOCTI feBiB, W0 peHTabenbHiCTL
akTueiB Ta BNAaCcHOTO KamiTtany y
3BITHOMY epiofli Manu 3HUXEHH:
BIANOBIGHO Ha 14,32% Ta 17,34%.
MogibHa TeHaeHuis cnocTepiranacsa
33 [OWHAMIKOK  peHTabensHocTi
YMCTUX  aKTWMBIB  (3HWXEHHA Ha
8,63%), IO NOACHIETLCA Hapo-
WEHHAM aKkT1BiB Ta 0B0poTHOro
xanitany BAT "YkpHadra' y 2002
poui.

CTpykTypa kanitany Habyna
NO3NTUBHMX 3MIH T3  MPOLEMOH-
CTpyBana 3MILHEHHA | NOKPaWaHHa
AVHaMiku - KoediuieHTis, wo i
XapaKTepu3yloTb, 30KpeMa, 3pocC-
TaHHA  KOeMIiuieHTiB  diHaHcoBOl
cTabinbHocTi Ta (iHaHcoBol aBTo-
HOMIT.

Yy 2002 poui cnocrepiranocs
3HMXEHHA MOKa3HWKa CniBBIgHO-
LWEHHA BAACHOMC Ta 3ano3vyeHoro

kanitany go 0,13 rpH. 3any4eHux
KOWTIB Ha KOXHy BKNageHy 1 rpH.
kanitany npotu 0,15 rpH. y 2001 pouli.

CrabinbHe 3HaueHHA KoediuieHTy
3aNexXHOCTI  NignpuemcTea  BIf,
AO0BroCcTPOKOBMX 3000B'A3aHb Npo-
tarom 2001-2002 pokie Bkazye Ha
Te, WO 3anexHicTe Komnaxil sif
30BHIWHIX axepen iHaHCYBaHHA
30BCIM He3Ha4Ha | NiANPUEMCTBO
eheKTUBHO BUKOPWUCTOBYE 3any4eHi
pecypau.

AnHaMika  uMx  NOKa3HuKKIB
CBIAHUTL NPO 3HWXEHHA HiHAHCOBOI
3aNexHOCTi  NANPUEMCTBA  BIg
iHBeCTOpiB, KpeamTopis, TOBTO
NIATBEPAXYE BCTaHOBAGHWA  (pakT
3pOCTaHHA  QIHAHCOBO! CTIMKOCTI
nignpuemcTBea.

MpasaiHHA  Komnawii  npotarom
POKY NPOBOAWMNC MOCTIMHKAA MOHI-
TOPUHI  (DIHAHCOBOro CTawy nif-
NPUEMCTBA Ta BXWBAN0 HeoBXigHMX
3aXO4iB 33408 WOrO 3MIUHEHHR, a
TaKOX eeKTUBHOrO BUKOPUCTAHHA
3acobiB, CKOpOYeHHs BUTpPaT Ha
BUPOBHWLTBO, exkoHOMIT BWTpaT
eNeKTPUHHOI Ta TennoBsoi ewepril,
aAMIHICTPATUBHUX BUTPAT TOLWLO,




KHigchka AyanTopenka I'pyna

:if 01103, Yxpaina, m. Kuis, nya. Kikninse, 1/2, rer./paxe +38(044)295-2716, info@kagaudit.com, www.kagaudit.com

AyAWTOPCbKWIA BUCHOBOK NPo AOCTOBIpHiCTb hiMaHCOBOT 3BiTHOCT
BiAKPUTOro akUioOHepHOro ToBapucTea "YkpHatra”

Peectpaujitiuin N2185

3rigdo 3 TeHepanbHOlO yronoio
Ne18/54-A0/262-in Bin 24.07.2000 p.
He3anexHa ayanTopcbka hipma 3AT "AD
“Kuiscbka ayauTopehKa rpyna”
(cBigpouTBO NpO BHECEHHA B Peectp
cyb'extiB  ayAWUTOPCHKOT  AIRNLHOCTI
Ne1560 BMAAHO 3rigHO 3  pilUEHHAM
Ayautopchkoi nanati  YKpainv  Bif
26.01.2001 p. Ne98, niuensia Aymurop-
cbKol nanati Ykpaiiu sig 24.05.1996 p.
Ne001560, iopuanyHa aapeca: 01135,
M. Kuis, syn. 3natoycriBcbka, 2/4,
TenedoH  (dakc) 044 295-27-16)
npoBena ayauT nofaHvMx B  A0AATKY
Banancy (BanoTa 6Ganancy cknagae
4985165 TMC. fpH.) CTaHOM Ha
31.12.2002p., 3BiTy npo iHaHCoBI
pesynbTath 3a 2002 p., 3By Npo pyx
rpoLoBKUX kOwWTiB 3a 2002 p., 3BiTYy npo
BNacHUM xanitan 3a 2002 p. BipkpuToro
akujoHepHOro ToBapucTBa "YKpHagTa”
(Hapgani - Komnawig). BignosipanbHicts
cTocoBHO  BiHAHCOBOT 3BITHOCTI Hece
kepisHuuTso KomnaHii. OOo0B'A3KOM
ayauTopcbkol dipMM €  BWUCIOBNEHHA
BWCHOBKY CTOCOBHO HapaHoi iHcopmalii
Ha MigcTaBi NposefeHoro ayauTy.

KomnaHis CTBOpeHa BIiOnOBIBHO [0
Ykasy [lpesupeHta VYkpainn ‘Mpo
xopnopaTusanio” sig 15.06.1993 p.
Ne210/93 Ta 3apeectpoBaHa LlesyeH-
KIBCbKOIO PAMOHHOK LepXaBHOI aiMi-
HicTpauieo M. Kuesa, cBigouTBo BIf
31.03.1994 p. Ne05471, xop €APNOY
00135390.

MicuesxaxomxeHHs KoMnaHii: M. Kuis,
npoB. Hecrepiscokuia, 3-5.

Buou pisnbHocTi KoMnaHil 3rigHo 3
[lepxaBHuM knacudikatopom Bufis
EKOHOMIYHOT ZiANbHOCTI:  BUAoByBaHHA

Hagtm (11.10.1), ewupoBysanna npupog-
Horo rasy (11.10.2), 3HiManbHi reogeanuHi
Ta rigporpadiuHi pobomm (74.20.3),
RiANbHICTb aBTOMOBINLHOFO BAHTAXHOrO
TpaHcnopty (60.24.1), iHwi aBToMOBinbHI
nacaxwupcoki nepeseseqns (60.23.0),
RIANbHICTb  TPAHCMOPTHWUX  areHTCTB
(63.40.0).

AyAMTOPCHKY NepeBipky NpoBedeHo B
crpok 3 17.02.2003 p. go 07.03.2003 p.
Macwrab nepesipKu CTaHoBUTL:
DOKYMeHTanbHuM  MeTogoM - 50%,
pospaxyHKoBO-aHanitMiHuM - 50% Big
3aransHoro obcary gokymerTauii.

Mu npoeenn Hawly nepeBipky Yy
BIANOBIGHOCT 3 BIMOTaMU 3akoHy YKpaiHu
"Mpo  ayavtopcbky  BisnbHICTE"  Ta
"HaujoHanbHMx HOpMaTuBiB ayauTy B
YkpaiHi®. Ui HopMatvBy BuMaraiotb, WWob
fNaHyBaHHA Ta NpoBEAEHHA ayauTy Gyno
CMPAMOBAHE Ha OREPXaHHA PO3yMHUWX
niaTeepMKeHb LWOAO BIRCYTHOCTI ¥ diHan-
COBI/A 3BfTHOCT CyTTeBUX Nomunox. Nig yac
aynvy 3pobneHo  BOCNIMKERHS  LWIAXOM
TeCTyBaHHR [OKa3iB Ha OBrpyHTYBaHHA CyM
Ta iHdopMaLi, posKpUTMX Yy DiHAHCOBOMY
3BiT, @ TakoX OWHKY BignosigHOCTI
33CTOCOBaHMX NpuHLMMIE obniky BMMOram
YMKHOTO 3aKOHOAABCTBA LUOAO OpraHisauyi
Byxramrepcokoro  obniky Ta 3sfTHOCTI 8
YxpaiHi, YWMHHWMM npoTAroM  nepiogy
nepesipku. KpiM TOro, LUNSXOM TeCTyBaHH#
30IMCHEHO  TakoX OWiHKY BiANOBIgHOCTI

OaHVX 3BITHOCT  [aHWM 6yXlEJ1TepCbKOFO
&

obniky.
Fonoga npaBniHKHA

3AT “AD “KuiscbKa ayanTopcbKa raoy"!"' ’
(cepTudikaT ayauTopa cepii A NOOOO%{E) L

Niuenzia Ha ayaMTOpPCbKy AiANbHICTL N2001560 Niueusr

07 6epesHs 2003 p. M. Knie

Ha Hawy pBymKy, nposedeHa
ayouTopcbka nepeBipka  3abesnevye
PO3YyMHY OCHOBY AN ayAWTOPCHKOrO
BWCHOBKY.

Mu  nigTBEPAXYEMO, WO NPUHLMNN
obnikosoi nonitkn  KomnaHii - 3acroco-
ByBaMCA Nput BedeHHi Byxranmepcbkoro
0brniky Ta He 3MiHIOBanMChL npotarom 2002
poxy. Knacvdikanis 13 oujHka aktveis
Komnanii sigrosigae sumoram MonoxeHb
(cranpapris) OGyxrasmepcekore obniky ‘B
YkpaiHi. Poamip 30608'a33Hb Yy QiHaHcosin
3BITHOCTI  BiQNOBiRae peanbHOCTi T3
peynbrataM iXHbOi iHBeHTapw3auii 3a
3BiTHUIA nepiod. CTPYKTYpa Ta NpyzHaqeHHs
BRacHOTO Kanimany Bu3HadveHi Komnawieo
oB'ekTviBHO Ta anexsamHo. OBnik Npasmso |
HeynepeakeHo Binobpaxae craH cnpas
wono po3Mipy (iHaHCOBOro pesynbraty
gisnbrocti Komnauii 8 2002 pouj. Oaki
okpemnx  opm  GiHaHCOBOI  3BITHOCTI
KomnaHii signoBinalotb opHe ofHoMy Ta
aanmuM Byxrantepcbkoro obniky.

Mw nipTeepoxyemo, WO diHaHcoBa
(byxrantepcbka) 3BITHICTL B YCiX CyTTEBYX
acnekTax JlOCTOBIPHO Ta NOBHO MNOAAE
diHaHcoBy iH(opmMauilo npo Komnailo
cTaHoM Ha 31.12.2002 p. i signosipae
BMMOTraM YWHHOTO 33KOHOAABCTBA LWOAC
opraHizauji Oyxrantepcekoro obniky i
3BiTHOCTI B YKpaidi Ta npuHLMnaMm
obnikosoi nonitukyn Komnanii.
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3558

10 501
5157 13 686
1599 3185
535 411 545 837
OBH ou:
3aMMLWKOBA BAPTICTb 2 681852 2998 77
NepBiCHa BapTICTL 5 662 063 6 278 773
3HOC 2 980 21 3 280 056
HoBroctpokoBi ¢iHaHCOBI iHBECTUUT,
AKi cONIKOBYIOTHCA 338 METOAOM YYacTi B KaniTani
iHWMX NiANPUEMCTB 141 282 136 000
iHWi diHaHCoBI iHBeCTUUT 44 524 72 315
Josroctpoxosa pebitopcbka 3aBoprosaHicts 18 759 21520
BifcTpOMERi NoaaTkoBi akTusu 104 548 147 521
IHWI HeobopoTHI akTWBK
Ycboro 3a posginom | 3529 934 3 932 411
Il. OGopoOTHI akTuBN
3anacu: . .
BUPODBHMNI 3anacn 242 331 232 186
TBAPWHW Ha BYPOLLYBaHHi Ta Bigropisni 10 845 14 069
He3aBepLeHe BUPOBHUUTBO 10 719 10 51
roTOBa NPOAyKLs 33 532 42 958
TOBapU 10 555 10 450
Bekceni ofiepxani 43 506 40 732
Debitopcbka 3aboprosaHicTe 3a ToBapw, poboTu, Nocnyru:
4MCTa pearnizaliiHa BapTicTb 484 847 380 137
nepBicHa BapTicTb 854 224 739 102
pe3eps CyMHisHUx Hopris 369 377 358 965
Debitopcbka 3ab0prosaHicTs 3a po3paxyHkamu:
3 BlopxeToM 22 880 26 648
33 BUA3HWUMM aBaHCaMK 31104 87 693
3 HapaxoBaHKX [I0XOfiB 41
13 BHYTPHUHIX po3paxyHkie
IHwWwa noto4ra pebitopcbka 3aboprosaHicTs 40 989 118 409
NoTouHi diHaHcoBI inBecTUii
Tpowosi KOWTK Ta iXHi eksiBaneHTI:
y HauioHanbsHiv BanioTi 1 574 43 134
8 iHO3eMHIl BanioTi 79 96
IHWi 06opoTHi akTBK 80 243 43 366
Ycboro 3a posginom i . 1023 245 1050 389
HI. Butpaty manbyTHIX nepiogis 5 281 2 365
BanaHc 4 558 460 4 985 165




Macne

I. BnacHU® Kanitan

CraTyTHU# Kanitan 13 557 13 557

NanoBui kanitan

[lopaTkoBUI BKNAASHWM KaniTan

IHWWIA [OAATKOBUIA Kanitan 1365 997 1362 196

Pe3epBHWIA Kanitan 3389 3 389

Hepo3noaineHyi npubytok (HenokpuTti 36uToK) 2 584 796 3 027 505

HeonnayeHnu kanivan

BunydeHui kanitan

Ycboro 3a posginom | 3 967 739 4 406 647

H. 3abe3neyeHHs HACTYNMHUX BUTPAT i NnaTexis i

3abe3neyeHHs BUMNAT NepCcoHany

IHwi 3a6e3neyeHHn

LinboBe diHaHnCyBaHHA 18 720 10 798

Ycboro 3a pozginom Il 18 720 10 798

Ill. foBrocTpokosi 30008'A3aHHSA

[l0BrOCTPOKOBI KpeauTh Bakkis B 317

IHWI J0BroCTPOKOBi (IHAHCOBI 30008'A3aHHA

BincTpoueHi noparkosi 30608'A3aHHS ’ . 672 4623

{Hlii AOBrOCTPOKOBI 30008'A3aKHA 8 364 8 378

Ycboro 3a posginom Il B 9 036 13 318

IV. MoTouHi 30608'a3aHHA i

KOpOTKOCTPOKOBI KpeauTn BaHkis 45 000 95 834

MNoTtoqHa 35635?65&4@:: 33 10BrOCTPOKOBUMM 30608'A3aHHAMM

Bekceni BuAaHi 10 643 639

KpeanTopchbka 3aboprosaricib 3a ToBapw, pobotu, mocnyru 258 300 192 845

Moto4Hi 3060B'A3aHHA 33 pO3paxyHKamu:
3 OflepXaHuX aBaHcis o ) 16 792 59 194
3 Blogxerom ) 66 988 48 187
3 03abIoaXeTHUX natexis o 8 649 5 339
3 CTpaxyBaHHA B 5 939 7 072
3 onnatv npaui e 1302 17 437
3 Y4aCHUKaMY e 16 143 16 030
i3 BHYTPIWHIX pO3paxyHKie o

IHWi noTo4Hi 30608'A3aHHA ~ o 118 13 108 928

Ycboro 3a posainom 1V e 559 588 551 505

V. Boxoan manbyTHix nepiogis L o T 3 377 2 897

Bananc T 4558 460 4 985 165




1619 422

99 187 1 265
anbyTHix nepiogis 3172 2916
BinbLIEHHR (IMEHWEHHS): .
noTo4HNX 3000B'A3aHL e o 80326 _ 45478
oxonis ManbyTHix nepiogis 3343 480
pOWOBI KOWTH BiA ONepauifiHei AisNbHOCTI 1440 080 1153 177
Cnnadeni:
BiacoTKM X 1492 X 12685
nopaatku Ha npubytok o X 548 254 X 367116
YMCTUM pyX KOLTIB A0 HAA3BM4aRHWX NOAIN 890 334 773 376 0
_Pyx kowTis BiA HaA3BMYaRHWX NOAIN . a1
_HWCTui pyx KOWTIS Bify OMepauintHol aisnbHOCTI 890 293 773 376 0
{Il. Pyx KOWTi8 y pe3ynbTati iIHBeCTUUINHOI QisnbHOCTI
Peanizayjsa: .
iHaHCOBMX iHBECTULIN ) X 10 X
HeobOPOTHMX akTwBIg 15 300 X
._._MaiHoBWX KOMNNeKds - .
Otpumani: o
BIOCOTKM - X 299 X
AvBideHan o . o 9 908 X 47 236 X
[HWI HaaxopkeHHs 76 135 ) S X
Mpuabants: . .
GIHAHCOBNX IHBECTULIM . X 45 192 X 22 538
HeoDOpOTHWX akTuBiB . X 987 897 X 808 917
IHWi nnatexi N X X 24 227
YUCTUI PyX KOLWITIB 10 HaA3BW4aiHUX NOAiR o X 938 294 X
Pyx KOWTiB Bif HAA3BUYAWHNX NOZIN -
YucTvi pyx KOWTIB Bid IHBECTULIMHOT QiffibHOCTI 938 294 792 837
Ill. Pyx xowrig vy pe3yabTaTi diHaHCoBO| BisnbHOCTI S .
HagxopxeHsHa BacHOro kanitany N ) X X
_OtpumaHi nosuku o _45000 | _X_. 163 859 X
IHLWI HAAXOLKEHHS 32 X X
MorawexHa Nosvk e e X 102 X 112 708
Cnnayeni avBigeHan L X 23 185 X 13
IHWI nnaTtexi X 89 X
Yucauiz pyx KowTis 00 Haa3su4anHmux nodin .21 656 e 51038
_Pyx xowrTis Bif_Hag3BMHavHWx nogin o
_YucTui pyx KOWTis Bif diHaHCOBOT AiAnbHOCTI o 21656 . 51038
. Hvctvi pyx kowris 3a 3sitHwi nepion_ . . o..26345 31577 0
330K KOWTIB H& NOYaTOK DOKY » 37 998 X 1653 X
BnAvB 3MiHK BaNIOTHWX KYPCIB Ha 3aNMWOK KOLWTIB _
33NMWOK KOWTIB Ha KiHeus poky _ 1653 . X .. 43230 X




CratTs

2001 2002

X

Hoxon {svpyyka) sig peanizauii npoaykuii (Tosapis, pobit, nocayr) 3 248 593 2 665 528
flopgatok Ha gofdaHy BapTicTb 541 137 444 097
Axumanun 36ip 26 1
98 581 173 700
[HWi BUpaxyBaHHA 3 AOX00Y 243 24
Yncrui_ aoxon (swpydka) sin peanisauii npoaykuii (tosapis, pobir,
nocnyr) 2 608 606 2 047 489
CobisapTicTs peanizosanoi npoaykuii {(Tosapis, poSiv, nocnyr) 952 167 985 472
Banosui:
npvbyTOoK 1656 439 1062 017
30uTOK
IHWi onepauinki goxoau 151 469 127 329
AQMIHICTRaTUBHI BUTPATH 103 355 133 835
Burpatu Ha 36yT 13 044 19 876
|HW} onepauirHi BUTPaTH 249 905 163 686
DiKaHCoBi pe3ynbTaTy Bif, ONepauiiHol AiANbHOCTI:
nprbyrox 1441 604 871 949
3buTok )
Hoxopn Bif, y4acTi B Kanitani
IHWi hinaHCcoBi Aoxoan 55 046 47 535
iHWi aoxoaou 44 672 19 777
DiHaHCOBI BATPATH ) 1102 12 685
Brpatu Big y4acTi B xanitani
IHWI BUTPaTK 134 446 167 753
QiHaHCOBI pe3ynbTaTv Big 3BMYaNHO! AiANbHOCTI A0 ONOZaTKyBaHHS:
nNprbyTOK 1405774 758 823
36uTOK e
Nogatok Ha NpvbyTOK Bif 3BUY3NHOT AiANLHOCTI 430 529 312 809
DiHaHCOBI pe3ynbTath Bif 3BMYAMHOT OisNbHOCTI:
npubyToK 975 245 446 014
36uTOK )
Hap3sudanni: . o
aoxoau e o
BUTpaTu 41 e
MNogaTtkn 3 Hapa3svHaliHOro NpubyTky
Ynawia:
npuByTox 975204 446

36UTOK




3BefeHn 3BIT
Npo BNacHMM kanitan 3a 2002 pik, TUC.TPH.

Crarrs

~ CTaTyTHUR IHWKnA . PezepBH®iA
< =]
KaniTan _Aopatkoswa Kanitan
Kanitan

_Heposnogaine- .

Hwi npubyTtok

Pazom

3anuuiok Ha nNo4YyaTok POKY

13 557 1365 997 3 389

2 584 796

3 967 739

BvinpasnexHa nomunok

-312

-3 305

- 38617

CKOpWUFroBaHWN 3anNUIUOK Ha
No4aToK poKy

13557 1365685 3 389

o

2581491

3 964 122

epeouiHka akTvBiB:

JooujHKa OCHOBHUX 3acobiB

YUiHKa OCHOBHMWX 3acobis

-3 241

-3 241

JloouiHka HemaTepianbHux
aKT1BiB

o
o
©

YUiHKa HeMaTepianbHUx aKT1Beis

Yucrun npubyTok (36uTOK) 33
3BiTHMW nepiof,

446 014

446 014

Posnogin npnbyrky:

BunnaTty snacHikam (pgvsigesam)

CnpsaMysaHHsa npubyTky A0
CTaTyTHOro Kanitany

BigpaxyBarHa N0 PE3epBHOrO
Kanirany

BunyuyeHHn Kanitany:

Bukyn akuin (Yactox)

3MEHLWEeHHA HOMIHaNbLHOI BapToCTi
akyin

Be3KOWTOBHO OTPUMaH! aKTUBMK

195

195

AmopTu3auis Be3kowToBHO
OTPUMAHWX aKTVBIB

-443 "

443

Pa3zom 3miHn B Kanitani

-3 489

446 014

442 525

3anuuok Ha KiHeub pOKy

13 557 1362 196 3 389

3 027 505

4 406 647




I. 3AFANbHI NONOXEHHSA
3segeHa (iHaHCOBa  3BITHICTB
BAT "YxpBadta" OTpUMaHa LWASXOM
y3aranbHeHHA 3BITHOCTI CTPYKTYPHMX
oavHuub  BAT  "YkpHadTa® i3
3actocyBaHHaM  ODNIKOBOI  NORITUKM
BAT "YkpHadrta” 1@ HAK "Hadroras
Ykpaiun®" 3 TakoX OUHOK BIAMNOBIAHO
[O 8uMmOr 3akoHy Ykpainu “fpo
Byxrantepcokuin obnik Ta dinaHcosy
3BITHICTL B YKpaiHi™ | HaujioHanbHWX
CTanpapTis Dyxranrepcekoro obniky.
3seneHa 3BiTHICTL BAT "YxpHadta®
OTpMMaHa  WNAXOM  AO0A3BaHHA
BIANOBIAHVX  NOKa3HWMKIB  OpM
3BITHOCTI CTPYKTYPHWX OOWMHWULL BAT
"YkpHa(hTa" 3 BUKIOMEHHAM BHYTRIL-
HbOFOCNORAPCLKOT peanizauii.

Mpu cknapaHHi 38iTHOCTI BpaxosaHi
BuMorn  Minictepctea  dikaHciB
Ykpatuu, flepxaBHol KOMICH 3 WiHHKUX
nanepie  Ta ((DOHAOBOrO  PUHKY,
[epxaBHOi NopaTkoBOI apMiHicTpaui
Ykpainn.

Il. TOACHEHHSA OO PAAKIB
BANAHRCY (dopmu Net)

Baniota Oanancy BAT "YkpHagta”
ctaHom Ha 01.01.03 cknapae 4 985 165
™C. rpH., Ha 01.01.02 - 4 558 460
‘TMC. TPH., npypicT 3a 2002 p. cknapae
426 705 TMC. TpH., abo 9,4%.

2.1. HemaTepianbHi aKkTMBMK.

[lepsicHa BapTiCTb HeMaTepianbHUX
akTuMBiB  ctaHom  Ha  01.01.03
crarosuna 13 686 TMC.rpH., 3HoC —
3185 TucrpH.  (23,3%). Yacrka
HemarepiansHux akTmeie 8 Heobo-
potHux aktueax BAT "Ykpuadra®
cknapae 0,3%.

MpupicT HemaTepianbHUX aKTVBIB B
2002 p. 3yMOBNEHWEW AKTUBHOK
KOMM'IOTePU3aLIi€0  YNpaBmiKcbKoro,
sBupobHuuoro Ta Byxrantepcbkoro
obniky BAT "YkpHahTa™.

2.2. HezaBepiueHe OyaisHMLTBO.

Y ubomy pozgini Binobpaxeno
BapTictTe  OD'eKTIB  KanitanbHoro
ByniBRULTBa He BBEAEHWX CTEHOM Ha
01.01.03 B excnnyarauio — 485 379
Tac.rpn.  (88,9% H3B), Bapricts
npuabannx, ane He BBEAEHWX B
excnnyarauilo  OCHOBHMX 3acobis —
24 698 TIC.rpH. (4,5%), iHWwi BMGK
H3b — 6,6%).

ByniBHUULTBO 34iMCHIOBaNocs 3a
PaxXyHOK  BflacHMX  KOwTiB  BAT
"YxpHadra“.

OcHoBHI  OD'ekTM  HEe3aBepLLEHOrO
GynisHuUTBa — CBEpANOBMHK, AKi He
BBefeH B excnnyatauin 1a bypatbcs,
PEKOHCTPYKLIA KOMMNPECOPHOT CTaHuil
Ha KauaHiscbkoMmy [T13,  pekoH-
CTPYKUIS Ta MOBEepHi3auis  iHWMX
BUPOBHMYMX CropyA.

I3 3araneHoro oBCsry BUKOHaHUX
3a 2002 pik BapTicte ByaiBensbHoO-
MOHTaXHUX pobiT cTaHoBWTL 137 943
TAC.TPH., BRacHumy ByniBenbHUMU
oprasisauismm ocsoeHo 25 821
™MC.rpH, ab0o 18,7%.

2.3. OcHOBHI 3acobu.

OcHoeHi  BUPOBHMYI  3acobu B
Byxrantepcbkomy 0bniky posnogineH
BIANOBIAHO HA AeB'ATb rpyn, 8
NofaTkoBoMy obniky — Ha Tpu rpynu
3 ypaxyBanHam  ocobnusocTen,
BU3HaYeHNXx cT1.8 3akoHy YkpaiHu
"Mpo onopatkyBanHa npubyTky nig-
npuemcts”. [o nepwoi rpynu 8
nopatkosomy obniky BigHeceHi Oy-
AiBNi, CNOPYAM, [XHi CTPYKTYPHI KOM-
NOHEHTW T3 NepefaBanbHi NpUCTpot,
Ao gpyroi —  aToMOoDinsHUA
TpaHcnopT, wmebni, npunagm  Ta
IHCTPYMEHTUW, RO TPeTbOI — IKWi, Aki
HE 3HaWLLNW CBOE BIRODpaxeHHs y
CKMafl NepWwnx ABOX rpyn.

OcHoBHi 3acobu cxnapaiots 76,3%
HeoBopoTHUX akTusie BAT "Ykp-
HagpTa”. MpupicT nepsicHoi BapToCTI

OCHOBHWX doHais 3a 2002 p. cknapae
616 710 Tmc.rpH., abo 10,9%.

Meton amMopTu3alii, akvM 3acro-
cosysaBca nignpuemcrsom 8 2002
poui, NONArac 8 3MEHWEHHI 3anuwi-

KOBOI BapTOCTi OCHOBHMX 3acobis
BIANOBIAHO A0 CT.8 3aKoHy Ykpaiuu
‘Mpo  onopatkyBaHHA  npubyTky
MANPUEMCTB”.  Pi4Ha HOpMa aMop-
TM3auii  OoCHOBHWMX 3acobis  BAT
"YkpradTta® B 2002 p. craHosuna
N'ATb, ABaAUATE M'ATb Ta N'ATHAAUATH
BiACOTKIB A0 NepLOi, ApYyroi i TpeTLoi
rpynu ocHOBHWX 3acobis BiANOBIAHO.
Hesnpobrudi ocHoeHi 3acobm, sk
npasuno, aMopTU3YIOTHCS 33
HOpMaTBamMK, fiKi BCTaHOBNEHI AnA
BUPODHUSMX.

NpuckopeHa amopTuzauis nianpu-
emcreom B 2002 p. He 3acroco-
ByBanaco.

AMopTu3auia  ocHOBHYX 3acobis
cknana 3a 2002 p. 353 733 mne. rpH.
AMODPTM3aUIA OCHOBHWUX BUPODHUYMX
3acobis Oyna pxepenom peiHsec-
TyBaHHA B npuabarHa (CnopymxeH-
Hf) HOBMX OCHOBHMX 3acobiB.

3anMwkoBa BapTICTb  OCHOBHMX
3acobie ctaHoM Ha 01.01.03 cxnana
2 998 717 TMC. TPH. Ta CTaHOM Ha
01.01.02 — 2 681 852 TUC. rpH.

KanitanbHi  iHBECTUWII, 34iACHeH]
BAT "Ykpradta™ y 2002 p.
CTaHOBNATL RO NEpPBICHIM  BapTOCTI
715 019 . rpH. MpWUpiCT OCHOBHMX
3acobiB NO  3aNMWKOBIG  BAPTOCTI
cTanosuTe Ha 01.01.02 - 316 865 Tuc.
rpH. (11,8%).

2.4, fosrocTpokoBi ¢iHaHcoBi
iHBeCcTMUIT, AKi 0BNiKOBYIOTHCS
3a MeToAOoM y4acTi y Kanitani

iHLWKX NigNPHUEMCTB.

Y ubomy pospini sigobpaxeHo
dinancosi iHBecTuLii BAT "YkpHadra”
B acouiMoBani Ta dodipHi  nig-
npuemMcTBa, 4actka Komnawii  y

|
'
|
f
'
i
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CTaTyTHOMY Kanitani SKmMx CTaHOBWTb
noHan 25% Ta iHBeCTWUii B CiNbHY
AifMbHICTL Be3 CTBOPeHHA I0pUAMHHOI
ocobu Ha nepiog Binblue oaHOro
poKy. 3araneHa Cyma iHBeCTwui, siki
OONiKOBYIOTbCA 33 METOLOM YYacTi B
kanitani, craHom Ha 01.01.03 no BAT
“YxkpHadTa® craHosuTs 136 000 TMC.
rpH.  3a 2002 p. 3MeHlweHHA
dinaHcoBux iHBeCTULIi cknano 5 282
TWC. TPH. abo 3,7%.
2.5. IHwi diHaHCcoBI iHBeCcTULIT.
Y cknadli iHWMx  diHaHCOBMX
iHBeCTULIM BinoBpaxeHo, 30Kpema,
HacTku { Nai y CraTyTHOMy kanitani, ae
yacTka KomnaHii cknaaae Mekwe 25%
Ta UiHHi nanepy (akuii). IHWi hinaHcosi
iHsecTvuil Ha 01.01.03 craHoBNATL
72 315 Ttnc. rpH. abo 35% Bcix
diHaHcoBux iHBECTMLI BAT "Ykp-
wadra”. Y 2002 p. sigbynoca 36ins-
LEHHS (HLMX (DIHAHCOBMX IHBECTULM
Ha 27 791 Tuc. rpH. abo 62,4%.
2.6. loBrocrpokosa
pebiTopcoka 3aboprosaHicrb.
Y cknagi gosroctpokosoi pebitop-
cbkol  3aboproBaHoCTi  BigobpaxeHo
nebitopcoky  3aboprosanicts  Ta
BEKCENni, noraweHHs AKWX nepej-
DavaeTbea Dinbwe HixX vepe3 pik Big
03T, Ha AKy cknageHo 6anaxc.
Bcooro — 21 520 Twc. rpH., B T.M.C
pebitopcoka 3aboprosaHicTs CniBpo-
GiTHVKIB  KoMRahii 3a BMAAHWMK
noavkamun = 11 289 Ttnc. rpH., iHwi
po3paxyHkn — 1 985 TmC.rpH., ManHo
B opeHdi — 2 767 TUC. IPH., NPUNHATI
[LOBroCTPOKOBI Bekceni — 5 479 TMC.rpH.

2.7. Bipctpoueni nopatkosi
aKTVBW, BIACTPOYEHI NORATKOBI
3000B'A3aHHS.
Y po3pini nokazaHo BIACTPOYEHUW
nopaTok Ha npubytok y cymi 147 521
TAC.IPH., AKMM (PAKTUHHO CNnavero
BAT "YkpHadTa", ane He BigoOpa-
XEHO B 3arafbHi Cymi nopatky Ha
npubytok no p.180 ®2 eHacnigok
TUMYACOBUX Pi3HWUE B OBYUCIeHHI
npubyTKy 3a npaewnamu Oyxrantep-
CbKOro Ta nomatkoBoro  obniky.
OCHOBHA  NpvYMHa  BUHWKHEHHSA
TUMYaCoBOI Pi3HWLI — pe3eps CyMHIB-
Kux boprie BAT "YkpHadTta" Ta
MO3UTWBHA PI3HWLA MiX 3a/MLKOBOIO
BapTICTIO  OCHOBHMX  BUPODHUYMX
doHAaiB 33  JakvMKM NOJATKOBOIO
0bniky Ha KiHeub 3BITHOMO pOKY Ta
3aMMULKOBOIO  BaPTICTIO  OCHOBHWX
BMPODHMYMX 3acobiB B Oyxrantep-
cbkomy. BioctpodeHi nopatkosi 3060-
B'A3aHKs BILOOpaxeHo B cyMi 4 623
TUC.FPH.
2.8. IHwWi HeoBopOTHI aKTUBMU.
IHWi HeoBopoTHi akTueW y BAT
"YKkpHadTa® BigCyTHI.
2.9. BupoGHuui 3anacu.
BupobHWsi 3anacy 3MeHILMnnCs Ha
KiHeub poky Ha 10 145 Tuc. rpH. abo
Ha 4,2% B nopisHaKHi 3 01.01.02. ¥
CTPYKTYpl  BUPODHMYMX  3anacis
Hanbinbwy 4acTky CKNafac cvpoBMHa
i maTepiann — 120 403 TuC. TpH.
(38,8%), 3anacHi YacTmhumn — 50 626
e rpH. (16,3%), rotoBa mpogykuis
— 42 958 tuc. rpH. (13,9%).

2.10. TeapuHWM Ha BMpOLLYBaHHI
Ta sigropisni.
Y po3pini BinobpaxeHi TeapuHK Ha
BMpOWYBaHHi Ta sigroaisni, fki
3HaXOARTbCA Ha BanaHci CinbCbKoroc-
MOAAPCHKUX NIOANPUEMCTB, WO BXO-
ASTb OO CTPYKTypHWX oavHuub BAT
"YkpHatTa". 3amwoxk Ha 01.01.03
craHosuTb 14 069 T!ic. rpH. Mpwupict
33 2002 p. cTaHosuTb 3 224 TWUC. TPH.
abo 29,7%.
2.11. HeszasepuueHe
BWPOOHULTBO.
3anuwok Ha 01.01.03 cknagae
10 511 tuc. rpH.
2.12. FotoBa npoayKuis.
Y po3pini sinobpaxeno cobisap-
TiICTb FOTOBOT NPOAYKUiT, B OCHOBHOMY
HadTV T8 NPORYyKTB i nepepobku.
fotoBa npoaykuis nepebysae Oesno-
CepefiHb0 B CTPYKTYPHWX OOMHWKLIAX
BAT "YkpHacthta® abo 3HaxoomuTbca Ha
3bepiraHki  Ha  HadTONEpepobHUX
33B0flax. 3anvioK roToBol npoaykuii
Ha 01.01.03 crarosutb 42 958 T"C.IpH.
2.13. Toapw.
Y po3gini einobpaxeHi Tosapu 8
po3apibHIR TOPrisni Ta rpoMaacbKoMy
xapdyBanHi — 10 450 Twmc. rpH.
3MEHLIEHHA 3a8NMILKY TOBAPIB CTaHOM
Ha 01.01.03 8 nopisHaxHi 3 01.01.02
cknapae 105 mc. rpH. abo 1%.
2.14. Bekceni oaepxaHi.
Y po3mini sigobpaxeHo BapTicTb
npuHaTux BAT "YkpHadTa® Bekcenis,
TEPMIH NOTalEHH] AKX MEHUIe POKY.
CyMa Bekcenis, OfepXaHuWx Ha
01.01.03, 3meHwwnnacb Ha 2 774
TMC.IPH. abo Ha 6,4%.



2.15. BeGitopcbka
3aboproBaHicTb 3a ToBapw,
pobotu, nocnyry, YNCTa
peanizauiiBa BapTicTb.

Po3gin obuvcneHnn 8K piannuA
Mix nepsicHolo Baptictio  aebi-
TOPCHKOT 3aboprosaHocTi 3a
peanizopany npogykuio, pobotu,
NOCNYr¥ Ta HapaxoBaHum Ha Hel
pe3epBOM CyMHiBHMX Bopris.

2.16. MNepBicHa BapTicTb.

BinobpaxaeTbCs HOMiHanLHa Bap-
Ticts  pebitopcekoi  3aboprosaHocTi
BIANOBIAHO A0 BiABaHTaXyBaNbHMX
(pO3paxyHKOBWX)  [OKYMeHTiB 3
noKynueM.

PeanwHa pebitopcbka 3aboprosa-
HiCTb 3a roToBY npogyxuito nepen BAT
"YkpHadra® cTaHoBuTs Ha 01.01.03 —
739 102 TMC.IpH., T06TO 3MeHWwmnach
3 854 224 tuc.rpH. Ha 115 122 TMC.TPH.
(13,5%).

2.17. Pe3epB cymHiBHMX boprib.

Pe3epB CTBOPIOETHCA 3a NPUHUK-
nom 3BinbweHHA HOpMaTUBY
pe3epByBaHHA I3 3pOCTaHHAM TepMiHy
HenoraweHol 3aboproBaHoCTi.

Peseps CYMHIBHMUX Bopris
3meHwmBCa Ha 10 412 TcrpH. abo Ha
2,8%. Pyx pe3epBy CyMHiBHWX Bopris
BiMOGpaxeHo Yy  CKNami  iHWMX
onepauiirMx [oxogdis Ta BUTPAT
3BefleHOro  3BiTy npo  iHaHCoBI
pesynbTaTh.

2.18 Po3paxyHku 3 GlopKeToMm.

Jebitopcoka 3aboprosadicTe  3a
pospaxyHkamu 3 Biopxetom 36inb-
wwnacek 3a 2002 p. Ra 3 768 TUC.IpH.
abo Ha 16,5%.

Kpeautopceka 3aboprosaricts no
pO3paxyHkam 3 OiofXeToM 3MEHWH-
nacb 3 66 988 Tuc.rpH. Ha 01.01.02 go
48 187 tnc.rpH., tobto Ha 18 801
Tme.rpH. abo 28,1%, B T.4. norawieHo
kpeautopcbky 3aboproBaKicTs  no
nogatky Ha npubytok 13 326 Tuc.
rpH., Wo cknagae 70,9% 3meHweHHsA
kpeanTopcbkoi 3aboprosanicti no
po3paxyHkam 3 BiopxeTom.

Bcooro 33 2002 pik HapaxoaHi
nnatexi po bopxery 917 250 Tvc
rpH., cnadero 939 818 tuc. rpH., 8
T.4. FpOWIOBKMY KOWTamu — 885 094
T™MC. rpH. — 94,2%.

2.19. PospaxyHKu
3a BUAAHUMMN aBaHcamu,

BinobpaxeHo  cymMy  sMOAHWX
nocradanbHUkaM  Ta  NIgPAAHUM
opramizauiaM asaHcis, CyMa aBaHCIB
3pocna 3 31104 tuc. rpH. Ha 01.01.02
f0 87 693 tuc.rpH., npupict — 56 589
Tne. rpH. (181,9%).

2.20. Po3paxyHku 3a
HapaxoBaHUMMN ROXOAAMW.

MotouHa pebiTopcbka 3aboprosa-
HICTb 3 PO3PaxyHKiB 3a JOroBopamu
CNiNbHOI  QIANLHOCTI N0 po3noainy
fgoxonje ctaHom Ha 01.01.03 siacyTHs.

2.21. lebitopcbka
3aboproBaHicTb
i3 BHYTPILWHIX po3paxyHkis.

Npu 3Bepenni  Banancy BAT
"YkpHatTa® pebitopcbky Ta  Kpemw-
TOPCbKy 3aD0ProBaHicTb 3 BHYTPILLHIX
PO3PaXyHKIB 3MEHILEHO Ha CyMy
B33EMHOI BHYTPILKLOroCNO#apCbKoi

33boproBaHoCTi CTRYKTYPHWX OBWMHMLD
BAT "YkpHada™.

2.22. IHwa noToyHa

nebiTopcbKa 3aboproBaHicT.

|Hwa  noTtouHa  pebitopcbka
3aboprosanictb CcTaHoM Ha 01.01.03
craHosuTL 118 409 Tmc.rpH. Y cknagi
jHWo! noTtouHoi 3aboproBaHocTi Ha
01.01.03 sinobpaxeHro iHWYy
pebitopceky  3aboprosanicis  3a
pospaxyHkamu 3  no3zabiogKeTHVIMM
doHOamK.
2.23. lHwi oBGopoTHI akTUBMK.
IHwi obopotHi aktmeu no BAT
"YkpHadra® ctaHosnate Ha 01.01.03 -
43 366 TUC.TPH., 3MERWNANCb
nopigksHe 3 01.01.02 Ha 36 877
Tuc.rpH. (46%). OcHoBHa 4acTka
jHwux  0bOpoTHWX  akTusie  BAT
"YkpHagTa® NpUnafac Ha NogaTkosyA
KpeanT, N0 AKOMY He Hadinwnn
nofarkosi HaknagHi — 19 149 Tic.rpH.
(44,2%) va nopaTkosi 30008'A3aHHs
no MAB 3 oTpuUMaHNMX aBakcis — 16 518
TVC.rpH. (38,1%).
2.24, CraTyTHuMA KaniTan.
CratyTHUR Kanitan BAT "YkpHadra”
sinobpaxeHo BIANOBIAKO 0o
YCTaHOBYMX BOKYMEHTIB B cymi 13 557
TUC.MPH. Pyxy cTaTyTHoro karnitany B
2002 p. He Byro.
2.25. IHWIMid AORATKOBWIA KaniTan.
MNpu NepeHeceHHi 3annwKis B NiaH
paxyHkis (TpaHcdopmauii) Ha 01.01.00
A0 IHWOrO [QOAATKOBOro  Kanivany




byno siaHeceHo oHA iHaekcawii
OCHOBHWX 3acobis, OHA MaiHa, wo
He BBIMWNO A0 CTaTyTHOro doHay npu
axkuioryBaHHi BAT "YkpHadTa®, doug,
B OCHOBHMX 3acobax.

Pyx «xanitany sigobpaxeHun B8
3BiTi Npo BMacHMK Kkamitan. 3MiHa
IHWOro  A0[aTKoBOro  Kanitany
NORCHIOETHCA KOPUIYBAHHAM MOMMA-
Ku B Cymi 312 Tuc. rpH. Ta
6e30nNNaTHOr0 HaAXO4XKEHHA Heobho-
POTHMX aKTWUBIB (HAaAAWILKKM Npw
iHBeHTapu3auii Towo) B cymi 195 Tuc.
FPH., HapaxyBaHHAM 3HOCY Ha
6e30nnaTHO OTPUMAHI akTMBM — 443
TAC. FPH. Ta YUIHKOIO OCHOBHMKX
3acobie — 3 241 T™MC. TpH.

2.26. Pe3epBHU#A KaniTan.

PesepBHui Kanitan CTBOPeHWN
signosigHo  go  Cratyty  BAT
"YkpHadTa® npotaroM 2002 p. He
3MIHIOBABCA.

. MPUMITKWU A0 DOPMU 2
"3BIT NPO ®IHAHCOBI
PE3YNILTATU"
3a 2002 p. poxoan BAT "YkpHadra”
{unctuin  poxin  (Bupydka) Bin
peanizauii npogykuii {tosapis, pobir,
nocnyr), iHWi onepauiiHi BOXoaW, iHLWi
diHaHcoBi poxoaw, MW goxoaw)
cknann 2 242 130 tmc. rpH., WO Ha
617 663 T1C. rpH. abo 21.6% meHLwue 3a
LOXOAM NoNepenHsLoro PoKy.

fpwn UbOMY  4MCTMKA  OOXiA
(Bupy4ka) eig peanisauii npoaykuii
(ToBapis, pobiT, nOCNYr) y NOPIBHAHHI
3 2001 p. 3merwwuscs Ha 561 117 TucC.

rpH. abo 21,5%., wo cknapae 90,8%
3arantHOro 3MEHLLEHHA A0XO0mY.
Ha 3MiHy (3MeHLeHHA) 3aranbHoro
YUCTOrO  Aoxofy BiA  peanisauii
roToBoI| npoaykuii nepeBaxHo
BNAMBAE Hanbinbwia nutoMa Bara B
CTPYKTYpi  u4ncTOro  AOXO@y  BiR
peanizauii  Hadp™M  (63%). Tak,
3MeHweHHs B 2002p. No BiQHOWEHHIO
£0 2001p. peanisauii HadTH, Ha cymy
363 146 Tuc. rpH. (Tobro Ha 22%),
cknafae 65% B CyMmi 3arancHoro
3MEHWEHHA YuCTOro  LOXO4y 8ig
peanizauii roToBoi NPoAyKLUIi.

Takox [oCuTL BaromMui BNNKB Ha
3MiHY YMCTOrO AOXOOY BIAMIHAETbCA 3
[noxofy BiL peanizauii  NpUpORHOro
(HagToBOrO) rasy Ta crabinbHoro
rasoBOro KOHAeHCaTy.

Tak 3meHweHHs B8 2002p. no
BigHOWweHHIO Ao 2001p. peanisayfi
npupogHoro (HadtoBoro) rasy, Ha
cymy 10 260 tuc. rpH. (T0b6TO Ha

3,5%), «cknapae 2% B Cymi
3aranbHOr0  3MEHLWEHHS  4MCTOro
foxoay BiA  peanisauil  rotoBOI
npoayKuii.

A 3meHleHHs peanisauii cTabinb-
HOrO ra30BOr0 KOHAEHCATY HA CyMy
26 056 tuc. rpH. (TobTo Ha 26,3%),
cknagae 5% B Cymi 3aranbHoro
3MEHLUEHHA 4uCTOro  Aoxody Bif
peanizauii rotoeoi npoaykuil.

Y CBOIO Yepry 3MeHLIeHHA YUCTOro
foxody BiA  peanisauii  HadTK
3ymMoBriede Binbuwint mipoo (339 333
TUC. TPH.) 33 PaxXyHOK 3MEHLIEHHA

cepeaHbOi UWiHW Bif peanizauii HaTh
3 688,93 rpH./T 8 2001p. po 545,2
rpH./T 8 2002p. (10670 Ha 143,73
rpH./T meHwe (abo Ha 20,9%).

3MeHLIeHHA 4MCTOro [OXOAY Big
peanizauii npupogHoro (HadToBO-
ro) rasy symoeneHe 6inboo Mipoio
(10 251,4 Tuc. rpH.) 3a paxyHoK
3MEHLUEeHHA CepeaHbOi  UiHW  Big
peanizauii npupogHoro (Hadgtosoro)
rasy 3 113,15 tic. rpH./mnH. M B
2002p. po 117,24 mic. rpH./mMiH. M B
2001p. (10670 Ha 4,09 TMC. TPH./MIH.
M (abo Ha 3,5%).

Nopsa 3 UMM, BIgMIYEETLCH B
2002p.  3b6uTKOBICTL peanizayii
npupoaHoro (HabToBOro) rasy B Cymi
8 058 1c. rpH., B T. 4. 36uTOK BIR
peamizauii  nignpuemcteam  HAK
"Hacgproras Ykpainu™ B cymi 55 751
™C. TpH. Ta npubyTok Big peanizauil
iHWWM CTOPOHHIM OpradizauiaM B
cymi 47 693 Tt!C. TpH. 36UTKOBICTL
peanizauii npupoaHoro (HagToBoro)
rasy nianpuemcrsam HAK "Hagrtoras
YKkpaiHu®  3yMOBNEHa  HW3bLKOK
CepefHbOl0 peanizauinHoio UiHOK B
2002p. 8 po3Mipi 76,51 HAC. FPH./MNH. M,
B TOM vac 8k  cobisapticTk
peani3oBaHOl  Npoaykuii  cknana
108,01 tnc. rpH./mnH. M?. Boawouac,
BAT "YkpHadrta™ peanizoBaHo npu-
poAHOro (HachToBOro) rasy iHWUM
CTOPOHHIM  OpraHizauiaM B Cymi
125 642 TuC. rpH. NO Cepenniv UiMi




202,62 Tuc. rpH./MNH. M npu
cobisapTocTi peanisauii 136.82 TnC.
rpH./MAH. M, wo 3abesnevuno
peHTabenbHicTo  Ha pisni  48,1%.
OTtxe, npu  yMmOBi  peanisauii
npupogHoro  (HadToBOro)  rasy
nignpuemcteam  HAK  "Hagroras
YKpaiH®™ 33 UiHOK He MeHW HiX
cobigapricte peanizauii (108,01 tmc.
rpH./MnR. MY, BAT “"Ykpradra”
oTpumana 6 y 2002p. npwbyTok Big
peanizauii npvpoaHoro (HadToBOrO)
rasy b6nvabko 47 693 Tmc. rpH.
3.1. IHwi onepauinHi poxoaum.

[HWi onepauivki AOXOOW 3MeH-
wummcs Ha 24 140 Ttnc. rpr. Ue
3MeHleHHs 8 Oinbwin Mipi Byno
BUKVKAHE 3MERLIEHHAM A0XCAY BIR
peanizaui iHwux obopoTHWUX aKkTMBIB
(BupobHmumx 3anacis) Ha 60 071
TMC. rpH. {ab0 38,1%) B nopisHAHHI 3
2001 pokom.

3.2. IHwi diHaHcoBi goxogwn.

LW inarcesi Aoxoan
3MEeHWMNMC Ha 7 511 The. rpH., TobTto
86,4%. Ui poxogy, nepeBaxHo,
sBNAIOTL CoBOI0 OTPUMAaHI BIACOTKM 3
BaHKiB 33 KOPWCTYBEHHA 3anvWKOM
FPOLIOBMX KOWTIB HAa PO3PaXyHKOBMX
paxyHKax CTPYKTYPHUX OAWMHUUDb.

3.3. IHwi goxoaum.
[HWi  pgoxoawu  BiA  38M4aWNHOI
LIANBHOCTI 3MEHLLIMANCL HA 24 895 Tuc.
fPH., 30Kpema, Aoxig BiA peanizauil
HeoBOpOTHUX aKTWBIB 3MEHLUMBCA Ha
3 855 TMC. rpH. (To6TO Ha 79,9%).
3.4. CobisapTicTb peanizoBaHoi
roToBoi NPoAyKLLi
(toBapiB, pobir, nouyr).
CobigapTicTs peanizoBaHoi rotosol
npoaykuii  (tosapis, pobit, nocnyr)
36inbwmance Ha 33 305 Tuc. rpH.
(10670 Ha 3,5%).
3.5. ApmiHicTpaTMBHI BUTpaTW.
AgMinicTpatueHl  BuTpat 3binb-
wnnnck Ha 30 480 tuc. rpH.
3.6. Butpatn Ha 30yT.
Butpatn Ha 36yT 3binbwunucy Ha
6 832 TIcC. rpH.
3.7. IHWwi onepauinHi BUTPaTU.
[Hu onepauindi BUTPATK
30inbWwnAKcL Ha 86 219 TnC. rpH.
3.8. Qinanxcosi BuTpaTn.
@iHaHcoBi  BUTPATU 30iNbLLIMANCH
Ha 11 583 1tuc. rpH.
3.9. lHui BuTpaTV.
IHWi BATPaTX BIA 3BMHEIMHOT AifNb-
HocTi 36inbwmnnice Ha 33 307 Tuc. rpH.

V. TPUMITKWM O ®OPMWU 4

"3BIT NPO BAACHWA KANITAT"

Y rpadi "CratytHwi  kanitan”
BinOOpaxeHun ctatyTHun dona BAT
"YkpHadTa® B cymi 13 557,3 Tuc.rpH.

CratyTHuin  GoOHA  YTBOPEHWA
wnsxoM Bunycky 54 228 510 wr.
npoOCTUX akuin, HOMIH3NbLHOK
gaptictio 0,25 rpH. Yactka npocTunx
axuin y CTaTyTHOMY doHai
nignpuemcrea cknafae Ha 100%.

BiinoBigHo A0 pileHHR 3aranbHux
3bopie akuionepis (npotokon B8ig
08.10.1997p.) nepenbavaeTbea
30inbWeHHA  CTaTyTHOro  oHay
nignpuemcrea go 203 356 912,5 tuc.
FPH. B 3B'A3Ky 3 iHAeKCaLieo BapToCT
OCHOBHMX (HOHAIB. 3aranbHa KinekicTb
akuioHepis BAT "YkpHadra" cknapae
40 725 ocib.
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Being a large national oil and gas company, having
business in various regions of the country from the East up
to the West, and at the same time respecting the peculiar-
ities of each particular region, we determine our mission:
to produce and develop effectively hydrocarbon resources
in order to meet the interests of our shareholders, con-
sumers, the staff and the State.

The strategic goal of the Company is to create a verti-
cally integrated energy company that shall maintain conti-
nuity of power supply and be competitive at the expense
of:

guaranteed renewal of resources;

increase in production;

implementation of new technologies;

raising the level of professional skills of the staff;

thorough environmental care;

reducing risks.
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In 2002 the Company
managed to outstrip all forecast
production figures. Compared to 2001

+ total oil and condensate production
rised by 0.02%, oil production - by 1%;

-oil gas production grew by 9.5%;

«liquefied gas production increased
by 2.1%, stable gasoline production - by 10.9%.

Oil and condensate production, thou brls
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Stable gasoline and liquefied gas production, thou brls

2000 2001 2002

stable gasoline @ :
liquefied gas € ‘ |

indicator 1999 2000 2001 2002 Ny
‘r
Qil production, thou brls 402.7 390.8 383.5 383.6 ;
Qil 339.9 332.4 328.3 331.5 "
Condensate 62.8 58.4 55.2 52.1 !
Gas production, min m’ 33572 33061 32925  3254.8 5
Oil gas 6521 6436 654.9 717.3 I
Natural gas 27051 2 6625 2 637.6 2537.5
Production, thou brls ) _ ) r
Liguefied gas 14.7 15.6 185 18.9
Stable gasoline 20.8 19.4 211 23.4
Drilling, thou m 140.5 181.3 217.9 180.4
_Exploitative_drilling ) 127.7 167.1 185 160.2
Prospecting drilling 12.9 14.2 32.9 20.2
_Implementation of new wells, ps ) 48 55 . 60 54.0 !
Oil wells , 39 40 47 41.0 ?
Gas wells ) 9 15 13 13.0 f
Statistical average of employees, . 25370 . 25476 , 26060 , 25659 1
_persons .
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2002 can be distinguished with the following events:

- falling of the price for oil down to 30%;

- change in order of charging depreciation costs accounting
of geological survey works as gross expenses;

- increase in prices for sume material and technical resources
at the expense of flucturtions of euro rate.

Compared to the indicators of 2001
-assets of the Company grew by 9%:;
- liabilities decreased by 1%.

'




indicator

Net profit, thou USD

Net sales, thou USD L
Total assets, thouUSD
ﬁ‘T_eta,'_,'g?_'!'_t,!es thou USD Z _

Retum on eqwty (ROE) % _'__

Return on assets (ROA), %

Number of ogc!mary shares thou

Net earnlngs per éhére, USD

1 USD = 5.3345 UAH (exchange rate of March 7, 2003)

ps

2000 zom

[T s ey

2002

185 903.8 182 810.8

83 609. 3

549 004.6 489 006.7

383 820. 2

6901970 8545243

1934 514.0

1256489 107 2267 106 424.2
2344535 269 955.9 216 173.4

391 28

s

N 9.4
542285 542285 542285

10.7




Oleg SALMIN Petro DEMCHENKO

Ladies and gentlemen!

In 2002 the performance of Ukrafta JSC was successful. Today we hold leading positions in nation-
al oil and gas industry and provide 93% of total oil production, 40% of gas condensate and 18% of
total natural gas production in the country.

Performance results of Ukrnafta JSC are another step forward towards the goal we aim at: conver-
sion of the Company into a vertically integrated oll company which shall meet international standards.

In 2002 we managed to outstrip all forecast production figures and proved once more the good rep-
utation and competence of the Company.

Strict cash earnings control on oil, gas condensate and petrochemicals auctioned off enabled us to
provide timely payments to the State Budget, extinguish tax arrears of the previous periods, improve
production processes and social security at the enterprises owned by Ukrnafta JSC. According to Fiscal
Administration figures, by January 1, 2003 the total overpayment made up 12.4 min USD.

We believe that auctions will promote visibility of pricing, stimulation of competitiveness and raising
of payment discipline on the power market. Visibility of sales is conducive to investment attraction, as
a result of which financial basis for expanding of production is created.




We are convinced that the main and the most reasonable way of replenishment of resources is aug-
menting of prospective drilling. Stabilization and growth of oil and gas production in Ukraine are pos-
sible only on condition that oil and gas resources are sustained or expanded.

We hope that next year the Company will be able to keep increasing the volumes of drilling, though
we failed to do it in 2002 due to deficit of funds for drilling wells as a result of low prices for oil and
underpayments for gas. '

ft goes without saying that mechanical increase in prospective drilling will not bring the expected
results unless thorough selection and preparation of perspective wells as well as forecast of their oil and
gas potential are made. Only such approach to selection of new wells can compensate volume of hydro-
carbons produced.

In recent three years financing of geophysical prospecting has been executed mainly at the expense
of own means in the amount of 35.1 min USD.

During the year the subsidiaries of Ukrnafta JSC invested 155,959 thousand USD; capital investments
at the expense of internal funds were directed to building of wells, oil and gas pipe-lines, interindustri-
al headers, roads, other production facilities needed by the Company for its production activity.

Another way of increasing the share of the Company on the oil market is diversification of resources
at the expense of oil production in other countries. Ukrnafta JSC is holding negotiations on cooperation
with foreign ol companies in order to enter the international oil market.

During the year the Company paid much attention to participation in international exhibitions, con-
ferences and seminars where it presented the line of its foreign economic policy and offered coopera-
tion to the wide circle of oil and gas companies and financial institutions of Canada, the USA, European
Union members, countries of the Middle East and post-soviet states.

We believe that the chosen priorities, support of our shareholders and selfless labour of the numer-
ous staff will favour the further development and flourishing of the Company.

Let me offer for your consideration the annual report of 2002 and invite all of you to fruitful and
mutually profitable cooperation. ‘ ‘

Best regards,

Honorary president  O. Salmin,
Chairman of the Board P. Demchenko




Nowadays Ukrnafta JSC is the
largest national oil and gas produc-
tion company that provides 93% of
total oil production, 40% of gas
condensate and 18% of total natu-
ral gas production in Ukraine.

The main lines of production
activities of the Company include:
geological prospecting; exploitative
drilling; oil, gas and condensate pro-
duction, gas preparation and pro-
cessing on the territory of 8 admin-
istrative regions or 2 oil and gas
production regions of Ukraine.
Western region comprises Lvivska,
fvano-Frankivska and Chernivetska
oblasts  (administrative  units),
Eastern region consists of Sumska,

Geological prospecting of oil and
gas fields is carried out in two
regions; Western and Eastern.

In 2000 - 2002 there have been
the following achievements in geo-
physical surveying:

- 67.3 thousand m of wells were
drilled;

- increase in oil and condensate
production made up 0.33 min brls;

Chernigivska, Poltavska, Kharkivska
and Dnipropetrovska oblasts.

In 2002 Ukrnafta JSC exploited
99 oil and gas fields. 84 out of this
number are oil fields and 15 are gas
and gas condensate fields. 81 fields
are developed industrially, 18 are
surveyed. The Company possesses 2
429 drifling wells, 2 192 of them are
oil wells, the number of gas wells
amounts to 237.

2002 was for the Company a
step forward towards financial sta-
bilization. Favourable economic con-
ditions and a "transparent” system
of sale of products through auc-
tions have laid down foundations

for successful fulfilment of the pro-
gramme of strategic development.

The up-to-date management and
effective performance enabled the
Company to implement business
processes vitally important for its
activity within a short period of
time, Corporate finances manage-
ment system was created. Finance
department of the Company
ensures executing of budgets of its
subsidiaries, long-term planning and
cash flow management. Resource
planning system, income and
expenses control, project financing
have been modernized.

Geological prospecting and drilling

gas production grew by 0.46 billion
m?.

- 19 wells were surveyed, among
them 10 are productive.

- 3 new oil fields were found:
Pivdenno-Pnivske and
Verkhniomaslovetske (Western
region), and Skhidno-Reshetnianske
(Eastern region).

In recent three years financing of

geophysical prospecting has been
executed mainly at the expense of
own means in the amount of 35.1
min USD.

in 2000-2002 the Company paid
65.8 min USD for geological
prospecting of oil and gas fields to
the State Budget.

In 2002 180,472 m of sinking
wells were drilled.




Dynamic of drilling volumes in 1997-2002, thou m

Drilling 1997 1998 1999 2000 2001 2002
Exploitative drilling 135.4 147.7 127.7 1671 185.0 160.2
Prospecting drilling 13.4 7.9 12.9 14.2 32.9 20.2

In 2002 we failed to keep
upward tendency due to deficit of
funds for drilling wells as the result
of low prices for oil and underpay-
ments for gas. ~

in 2000-2002 the Company created
the necessary conditions for stabiliza-
tion of oil and gas production and its
gradual enlarging: the volume of
prospecting and exploitative drilling has
been increased; the prospected
resources grew; new industrial equip-

Enterprises of Ukrnafta JSC man-
aged to fulfil the mentioned vol-
umes of drilling notwithstanding
that the main load fell to the second
half of the vyear.

Oil and gas production

ment and new technologies were
implemented.

In 2002 the Company produced
383.6 thou brls of oil with gas conden-
sate, 3 254.8 million m? of natural gas,
which makes up 100.02% and 98.9%
to the level of 2001 respectively.

Oil and gas production in 2001-2002

Indicators 2001 2002 2002 to 2001, %
Oil and condensate production, Thou brls 2 8114 2 812.0 100.02
Gas production, min m? 32925 3 254.8 98.9

Effectiveness of the Company's
management has increased consid-
erably thanks to the implementation
of corporative computer system. All
departments send information on
the results of their activities to the
head office of Ukrnafta JSC. This
gives the possibility to improve the
efficiency of management and con-

trol and to make better analysis of
department performance.

The Company plans to ensure
stabilization and increase oil and gas
production by augmenting
prospecting and exploitative drilling
works, intensifying production and
enlarging surveyed oil and gas
resources.

the
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Processing

Gas processing plants (GPPs) of the Company
are the largest producers of liquefied gas and sta-
ble gasoline in Ukraine.

In 12 months of 2002 they produced:

- 18.87 thou brls of liquefied gas, which
exceeds the forecast figures by 11%;

- 23.38 thou bris of stable gasoline against the
forecast 21.57 thou brls were produced.

In total, production grew by 3.71 thou brls
{109.6%) compared to the same period of 2001.

Processing of hydrocarbons is provided by oper-
ating facilities of Gnidyntsivsky Gas Processing
Plant (GPP), Kachanivsky GPP, Dolynsky GPP and
Boryslav Oil and Gas Production Department
(OGPD). Each plant is a part of manufacturing
complex which enables the producers to utilize oil
and gas resources and reduce oil and condensate
losses while developing oil and gas fields.

in order to modernize technical capacities of
the plants the reconstruction programme is being
implemented. There have been business projects to
reconstruct Glynsko-Rozbyshivske unit and to
install gas processing equipment at Anastasivske
unit of Kachanivsky GPP. Feasibility study is being
carried out in order to start reconstruction of
Gnidyntsivsky GPP.




Dynamic of drilling volumes in 1997-2002, thou m

Product 1998 1999 2000 2001 2002 2002 to 2001, %
Production of liquefied gas, 16.7 14.7 15.6 18.5 0.1 102.1

thou bris

Production of stable gasoline, 21.8 20.8 19.4 211 23.4 110.9

thou brls

In recent years the Company has
devoted much attention to estab-
lishing efficient channels of product
sales. This work was particularly
accelerated in 2002.

The transition to auction system
introduced under the Resolution of
the Ukrainian Cabinet of Ministers
No. 599 as of April 4, 2000 provid-
ed for significant improvement of
consumer payments for oil, gas

Sales of products

condensate and other products of
gas processing plants.

These auctions had a positive
impact on the formation of trans-
parent price mechanism and com-
petitive environment. The Company
managed to offer competitive prices
by selling oil, gas condensate and
stable gasoline at auction. Qil ship-
ment under ten day period schedule
allowed for flexible sales manage-

ment and ensured 100% payments.

In 2002 the sales of Ukrnafta JSC
amounted to 355.8 min brls of oil
and gas condensate, 289.5 min brls
(81.4%) of which was sold at auc-
tion. Payment ratio was 100%.

The management’s strategy is to
re-organize the Company into a ver-
tically integrated structure provid-
ing for 15% of light petrochemicals
domestic market.

the

COMPANY
In 2002
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The strategic goal of Ukrnafta
JSC is a conversion into vertically
integrated oil company of interna-
tional level. This direction of the
Company's development is support-
ed by the President and the
Government of Ukraine.

Running the full cycle of produc-
tion, from geoclogical prospecting
and production up to processing
and sale will favour stabilization of
hydrocarbon production, expanding
of highly profitable sale of oil prod-
ucts, entering international oil mar-
ket.

The first stage of the investment
programme of the Company
includes the following lines of activ-
ity: modernization of utilized
deposits and development of new
ones; modernization of telecommu-
nications; technical reequipment of

oil and gas production departments;
reconstruction of oil processing
plants; entrance into the interna-
tional oil market.

Decisions on investment and
funds attraction are made after
thorough assessment of projects
and analyzing their influence on
corporate finances of the Company
and general risks.

One of the main tasks that has
to be resolved in order to enter the
international market is acquisition of
drilling equipment certified up to
the standards of  American
Petroleum Institute (API) as well as
international certification of high
professionals.

To fulfil production plan, stabilize
volume of gas and oil production at
Ukrainian gas and oil fields, to cre-
ate conditions for its further growth

Joint-ventures

Efbject

o ————— i

technical reequipment of oil and gas
production departments is neces-
sary. Taking into consideration
unsatisfactory supply of equipment
formerly, the Company invests
money into purchase of the neces-
sary high-yield foreign drilling and
oil-industry equipment, chemical
reagents, materials and spares.

The Company has worked out
The Programme on Development of
Foreign Economic Policy of Ukrnafta
JSC, there are some plans for coop-
eration with foreign oil companies
in geological prospecting, well
drilling and hydrocarbon production.
A successful implementation of the
Programme will open additional
sources of resource arrival and will
make it possible to implement avail-
able production and intellectual
potential.

Investment and innovative activity of the company

Forecast invest-

ments, million USD

UkrKarpatQil JV (USA) Development of Bytkiv-Babchinske 22,0
oil field 3

Kashtan Petroleum JV . Development of Leliakivske oil field 25,0

(Canada) L .

Borislav Oil Company JV, Development of Stynavske oil field 100,0

(UsA) e

Romgaz JV, (Ireland) ___Building of gas processing plant 30,0




investment and innovative

ACTIVITY

Investment and innovative activity of the company

of the company

Joint investment and produc-

Project

Forecast investments,

tion agreements million USD
Karpatsky Petroleum . Development of Rudivsko-Chervonozavodske 80.0
(USA) gas condensate field

Momentum Enterprises . Development of Andriyashivske gas conden- 80.0
(Canada) sate field

Letteral Vector Resources Inc. Development of Bugruvativske gas conden- 10.0
{Canada) ° sate field

Virtual Investment Restoring of unutilized wells and oil fields 5.0
(USA) ° of sumska region ’

Ukrnafta JSC collaborates with
foreign and national investors in
four joint-ventures and has signed
13 agreements on cooperation.

The total amount of cash and
property investments was approxi-
mately 15.8 min USD. The total
hydrocarbons production under
these projects made up:

- 61193.7 thou brls of cil (includ-
ing 11.8 thou brls in 2000, 19.8 thou
bris in 2001 and 25 thou brls in
2002);

-1 215.4 min m?* of gas (includ-
ing 278.4 min m’ in 2000, 348.4
min m? in 2001, and 375.9 min m? in
2002).

Compared to 2001 oil production
in 2002 grew by 5.2 thou brls, gas
production increased by 27.5 min
me.

In 2003 we plan to produce 29.7
thou brls of oil and 393.1 min m* of
gas.

During the previous year the
Company reassessed its relation-
ships with partners as to their

responsible attitude to the duties

assumed. In 2003 Ukrnafta JSC will

be improving legal and economic
security of agreements on coopera-
tion and operation of joint-ventures
in order to receive the maximum
profit and make joint projects more
efficient.

Documentation is being prepared
to invite bids for reconstruction of
gas processing plants of the
Company in Eastern region.

To increase and intensify gas and
oil production in Ukraine the
Company. conducts research and
engineering works in geological
prospecting, oit and gas production,
development of oil and gas fields,
well drilling, automation of produc-
tion processes.

Step-by-step information sys-
tems for supporting managerial
activity and solution of engineering
tasks on general corporative basis
are being introduced. Practically at
all enterprises a single system of
automatic accounting functions. 3
projects of modelling oil and gas
production are being carried out, by
advanced technology of
Schlumberger Company.
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of the company

Ukrnafta JSC comprises Gnidynt-
sivsky gas processing plant (GPP),
Kachanivsky GPP, Dolynsky GPP and
Boryslavnaftogaz Oil and Gas
Production Department (OGPD).

GPPs form a single production
corporation with OGPDs, which helps
the latter to utilize oil and gas
resources as effectively as possible
and also prepare oil condensate and
natural gas.

installed gas-receiving capacities
of GPPs make up 3 940 min. m’,
their  manufacturing capacities for
liguefied gas and stable gasoline are
66.8 thou brls.

The main destination of gas pro-
cessing plants is utilization of low-
pressure gas, its preparation in accor-
dance with the requirements of con-
sumers, and processing of light
petrochemicals to obtain liquefied
gas and stable gasoline.

Gnidyntsivsky GPP

The plant was put into operation
in 1873. Gnidynstivsky GPP was built
for oil preparation ({dehydration,
desalination and stabilization) and oil
and natura! gas processing.

The plant prepares oil and process-
es gas for Chernigivnaftogaz OGPD
and Okhtyrkanaftogaz OGPD. The
plant produces liquefied gas, stable
gasoline and stripped gas.

Kachanivsky GPP

The plant was put into operation
in 1975. Kachanivsky GPP comprises
Kachanivske, Glynsko-Rozbyshivske
and Anastasivske production units.

The plant prepares and processes
gas and condensate for Okhtyrka-
naftogaz OGPD and Poltavanaftogaz
OGPD. It produces liquefied gas
(propane-butane fraction), stable
gasoline and stripped gas.

Investment projects

of gas processing plants reconstruction

The implementation of reconstruc-
tion project of the plant requires $40
million of investments and envisages
building of gas processing unit with
tank park and railway loading station.
Its nominal dry gas processing capac-
ity is to be 1 billion nm?® a year.

There has also been a reconstruc-
tion project of Anastasivske produc-
tion unit that belongs to Kachanivsky
GPP. The investment project evisages
reconstruction of gas processing unit
by enlarging its dry gas processing
capacity up to 0.5 billion nm?* a year,
with tank park and railway loading
station. The investment demand
makes up $32 million.

Dolynsky GPP

Dolynsky GPP was put into opera-
tion in 1961. The plant comprises
Dolynske and Pasichnyanske produc-
tion units.

The GPP prepares and processes
gas for  Dolynanaftogaz OGPD,
Nadvirnanaftogaz  OGPD  and
Boryslavnaftogaz OGPD.

The main products of the plant are
stripped and liquefied gas, stable
gasoline.

Ukrnafta JSC plans to reconstruct
and modernize production lines of
Gnidyntsivsky and Kachanivsky gas
processing plants. The appropriate
investment projects have been
worked out. There has been dis-
cussed the possibility to increase the
delivery of hydrocarbon feedstock
to the plant at the expense of pro-
duction within the country as well as
imported raw material. 1t will
enlarge the output of gas products.

The fulfilment of reconstruction
of Kachanivsky and Gnidyntsivsky
GPPs will make it possible to receive
annually additional 24.6 thou brls of
liquefied gas and up to 4.1 thou bris

of stable gasoline and return invest-
ed funds in 2-3 years.

Investments in development of
oil and gas fields

Ukrnafta JSC acquired considerable
experience in attraction of investments
in  development of potentially prof-
itable oil and gas fields.

We long to continue expanding
cooperation with foreign investors and
propose to your consideration oil and
gas fields worthy of investing.

The management of the Company
believes that diversified cooperation
with foreign companies as well as a
vast attraction of direct investments
in the form of financial credits and
credits against goods are the main
preconditions of Com-pany's flour-
ishing in future.

We are interested in cooperation
in conducting geological prospecting
and development of new oil and gas
fields in third countries; we want to
implement high tech innovations into
wells building or their repairing.

We also look forward to fruitful
cooperation in creating modern gas
processing complex in Ukraine.

The following ways of cooperation
with foreign partners we define as
priorities:

- attracting investments in devel-
opment of oil and gas fields on the
territory of Ukraine both by founding
joint-ventures and by signing agree-
ments on cooperation;

- purchasing up-to-date oil and gas
production equipment and high tech-
nologies on credit and leasing terms;

strategic partnership with oil
companies in oil and gas production
projects abroad.

The Company is interested in increas-
ing the number of investors and invites
to mutually profitable collaboration.



Ukrnafta JSC is a leader of
Ukrainian stock market in securities
liquidity and volumes of contracts
concluded at PFTS. It was the first
Ukrainian company to join interna-
tional stock market when in 1999 it
implemented  first level ADR
Program (the Bank of New York
was the depository). The Ukrnafta

EQUITY

min USD. During 2000-2002 it
increased by 131.7 min USD (more
than double growth), and it
amounted to 260.8 min  USD on
January 1, 2003.

On March 3, 1994 Ukrnafta JSC
was registered as a corporation. The
Company authorized fund is 2 541
405.5 USD, and is divided into 54

persons. The SPF-owned shares
(0.03%) are subject to sale, which
will complete the Company's first
share issue. It has about 34 thou-
sand shareholders in total.

The Company's shares are includ-
ed into the estimate basket of PFTS
Index and Frontier Composite Index
which is estimated for developing

ADRs are listed at Berlin Stock 228 510 ordinary shares of 0.047 markets by Standard and Poor’s rat-
Exchange and Frankfurt Stock  USD nominal value per share. ing agency.
Exchange. 13 600 shares, which is 0.03% of The Company plans to undertake

Irrespective of market value fluc-
tuation, there has been stable
demand for Ukrnafta shares in the
domestic market in recent years
which proves, along with the grow-
ing number of concluded contracts,
that Ukrnafta is highly attractive
for investment. On January 1, 2000
its market capitalization was 129.1

UAH

the Company's equity, belongs to
the State Property Fund (SPF) of
Ukraine. Under the Resolution of
Ukrainian Government 50% plus 1
share was transferred to the
authorized fund and under the
management of Naftogaz Ukrainy
NJSC. 49.97% of shares are owned
by other legal entities and natural

measures needed to implement the
program of third level ADR issue to
attract investment.

Financial stability, production
growth, and highly qualified staff
provide for higher quotation of the
shares and make the Company more
attractive for investment.

Market quotation of shares

CAPITAL

and securities
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1969

967 2 566
% Bl 300 597
pebgeLion in progress 100 368 102 322
Fixed assets
residual value 502 737 562 136
original cost ‘ 1061 405 1177 013
wear and tear 558 667 614 876
Long-term financial investments:
minority interest 26 485 25 494
other financial investments 8 346 13 556
Long-term debit indebteness 3516 4 034
Deferred fiscal assets 19 599 27 654
Other non-current assets
Section |, totally 661718 737 166
Il. Current assets
Inventory:
production stock 45 427 43 525
livestock 2 033 2637
construction in progress 2 009 1970
finished products 6 286 8 053
goods 1979 1959
Accounts receivable 8 156 7 636
Debit indebtedness for goods, works, services:
net selling price 90 887 71 260
original cost 160 132 138 551
doubtful debt reserve 69 235 67 291
Debit indebtedness for payments:
to the budget 4 289 4 996
for advances paid 5 831 16 439
for incomes charged 8 -
for internal payments
other current debit indebtedness 7 684 2 2197
Current financial investments
cash and cash equivalents
in national currency 2170 8 086
in foreign currency ' 15 18
Other current assets . 15 042 8 129
Section li, totally 191 816 196 905
M. Deferred expenses 990 443
Balance » 854 524 934 514




Liabilities 2001 2002
1. Shareholders' equity

Authorized capital 2 54i 2 541
Share capital

Additional partners’ capital

Other additional capital 256 069 255 356
Reserve capital 635 635
Undivided profit (irrecoverable loss) 484 543 567 533
Unpaid capital

Withdrawn capital

Section |, totally 743 788 826 065
Il. Provision of future expenses and payments

Provision of payments to employees

Other provisions

Special-purpose funding 3509 2024
Section ||, totally 3 509 2 024
Ili. Long-term liabilities

Long-term bank credits 59
Other long-term financial liabilities

Deferred tax liabilities 126 867
Other long-term liabilities 1568 157
Section lii, totally 1694 2 497
IV. Current liabilities

Short-term bank credits 8 436 17 965
Current indebtedness on long-term liabilities

Accounts payable 1995 120
Credit indebtedness for goods, work, services 48 420 36 150
Current liabilities for payments: )
for advances received 3148 11 096
to the budget 12 558 9 033
for non-budgetary payments 1621 1001
for insurance 1113 1326
Salaries and wages 244 3 269
Payable to shareholders 3 027 3 005
for internal payments

Other current liabilities 22 141 20 420
Section |V, totally 104 900 103 385
V. Deferred income 633 543
Balance 854 524 934 514
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2001 2002
608 978 499 678
Value added tax (VAT) 101 440 83 250
Excise duty 5 0.2 ‘
Benefit payments and payments of insurance indemnity 18 480 32 562
Other allocations from income 46 45
Net sales 489 007 383 821
Cost of sales ( goods, works, services) 178 492 184 736 :
Gross: ‘
profit 310 515 199 085
loss . ‘
Other operational incomes 28 394 23 869 .
Administrative expenditures 19 375 25 088
Expenses on the sale of finished products 2 445 3726
Other operational expenses 46 847 30 684 .
Financial results from operating activity
profit 270 242 163 456 :
loss .
Income from minority interest
Other financial incomes 10 319 89N
Other incomes 8 374 3707.
Financial expenses 207 2378
Losses from minority interest ‘
Other expenses 25 203 31447
Financial results from primary activity before taxes
profit 263 525 142 249
loss
Tax on profit from primary activity 80 707 58 639
Financial results from primary activity
profit 182 818 83 610
loss ‘
Extraordinary:
incomes
expenses 7 ‘
Taxes on extraordinary profit
net profit 182811 83610
dead loss




Full name of a company
address
industry

Information on registration:
Date of registration
Authorized body

Registration license

Contact information:
Telephone

Fax

E-mail

Shares and share capital:

Total number of shares

Number of ordinary nominal shares
Face value

Ticker (PFTS)

Authorized fund

ADR:
Ticker

Deposit bank for ADRs:
Address

Telephone

Fax

e - mail

Register:
address
Telephone
Fax

e - mail

Ukrnafta Joint-Stock Company

04053, 3-5, Nestorivsky provulok, Kyiv, Ukraine.

Oil and gas production

March 31, 1994

Shevchenkivska District Public Administration, Kyiv

Ne - 0091 - 5471 - AT

+ (380 44) 226 - 3422, 212 - 5986
+ (380 44) 212 - 5922
press@ukrnafta.ukrtel.net

54 228 510 ps
54 228 510 ps
0.047 USD
UNAF

2 541 405.5 USD

UKRNY

The Bank of New York

101 Barclay St., 22 West New York, NY 10286
+(212) 815 - 3095

+(212) 571 - 3050
ivakhraneva@bankofny.com

JSC Financial Company Ukrnaftogaz
02090, 5, Prazka-Str., Kyiv, Ukraine
+ (380 44) 551 -9540, 551 - 9514

+ (380 44) 551 -8540, 552 - 0241
reestr@naftogaz.com.ua

iInformation

“for SHAREHOLDERS

73
By




R ey
R R
el

it

e A

i

2

e

o

PR——y

[Fess




©BAT "YKPHA®DTA"
(8 044) 212 59 86,
e-mail: press@ukrnafta.ukrtel.net

© An "10.En.Oxi."™
(8 044) 558 75 66,
e-mail: consalting@ung.com.ua

YKPHA®TA 2002 PIUHWIA 3BIT



OBAT "YKPHAO®TA" 2003
© An “l0.En.nxi"™ 2003




