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Dear Sirs, / JUN 24 2003
Re: ONFEM Holdings Limited (the “Company”) \ Wg&

- Information furnished pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934 (the “Act”)

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two copies of an
announcement of the Company dated 28™ May, 2003.

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully,
For and on behalf of
ONFEM HOLDINGS LIMITED
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The Standard 29 May 2003 Thursday Notices C-36
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howscever arising from or in reliance upon the whole or any part of the contents of this announcement.
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ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

The Board has received two letters dated 26 May, 2003 and 27 May, 2003 respectively and both issued by
BNP stating that Minmetals was negotiating with the liquidators of CNMG in relation to their proposed
acquisition of the controlling interests in the Company.

It was also stated by BNP in its letters to the Company that, among other things, Minmetals would, upon
completion of the sale and purchase agreement in respect of the aforesaid acquisition and in compliance
with Rule 26.1 of the Hong Kong Code on Takeovers and Mergers, make an unconditional general offer for
all the issued shares of the Company not already owned or agreed to be acquired by Minmetals or parties
acting in concert with it.

Shareholders of the Company and potential investors are reminded to exercise caution when dealing
in the shares of the Company as the Acquisition and the General Offer (both as hereinafter defined)
may or may not proceed.

At the request of the Company, trading in its shares on the Exchange has been suspended with effect from
2:30 p.m. on 26 May, 2003. Application has been made by the Company for the resumptmn of trading of its
shares on the Exchange with effect from 9:30 a.m. on 29 May, 2003. :

The Board has received two letters dated 26 May, 2003 and 27 May, 2003 respectively and both issued by BNP
stating that it was the financial adviser of Minmetals and that Minmetals was negotiating with the liquidators of
CNMG in relation to their proposed acquisition of the controlling interests in the Company (“Acquisition”)
without mentioning any detail regarding the percentage to be acquired. As at the date of this announcement, the
total equity interest held by CNMG in the Company was 53.87 per cent.

It was also stated by BNP in its letters to the Company that (i) the negotiation in relation to the Acquisition has
reached an advance stage but was still in progress and was subject to the finalisation of the detailed terms of the
sale and purchase agreement relating to the Acquisition, (ii) the signing of such sale and purchase agreement
was subject to, among other things, the approval of the committee of inspection of the creditors of CNMG, (iii)
it was intended that completion of the sale and purchase agreement would take place immediately after signing
and (iv) Minmetals would, upon completion of such sale and purchase agreement and in compliance with Rule
26.1 of the Hong Kong Code on Takeovers and Mergers, make an unconditional general offer for all the issued
shares of the Company not already owned or agreed to be acquired by Minmetals or parties acting in concert
with Minmetals (“General Offer”). Further announcement will be made when the Company is informed of the
full details of the Acquisition.

Shareholders of the Company and potential investors are reminded to exercise caution when dealing in
the shares of the Company as the Acquisition and the General Offer may or may not proceed.

At the request of the Company, trading in its shares on the Exchange has been suspended with effect from 2:30
p.m. on 26 May, 2003. Application has been made by the Company for the resumption of trading of its shares on
the Exchange with effect from 9:30 a.m. on 29 May, 2003. .

DEFINITIONS

“BNP” BNP Paribas Peregrine Capital Limited

“Board” the board of directors including independent non-executive directors of the Company
“CNMG” China Nonferrous Metals Group (Hong Kong) Limited (in liquidation)

“Company”  ONFEM Holdings Limited of which the shares are listed on the Exchange
“Exchange” The Stock Exchange of Hong Kong Limited ’

“Minmetals” China Minmetals HK (Holdings) Ltd., a company incorporated in Hong Kong and a wholly-
owned subsidiary of China National Metals and Minerals Import and Export Corporation (being a
state-owned enterprise established in the People’s Republic of China) and also an independent
third party to the Company not connected with a director or substantial shareholder of the
Company or any of its subsidiaries or an associate of any of them save and except that Mr. Wang
Xingdong, the managing director of the Company, is also a director of Minmentals

By Order of the Board
Wang Xingdong
Managing Director
Hong Kong, 28 May, 2003
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