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Dear Sirs, \\/
Re: ONFEM Holdings Limited (the “Company”)
- Information furnished pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934 (the “Act”)

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two copies of an
announcement of the Company dated 5™ June, 2003.

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully,
For and on behalf of
ONFEM HOLDINGS LIMITED
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Further to the announcement dated 14 February 2003 in-relation to-the winding-up petitiﬁns presented by
-7 - .certain unsecured trade creditors against.CCW and CEC, .the.Company.-has beén in n
) :Credltors for settlement of.the Relevant Indebtedness as well as’ any and all other clarms that the Creditors
* have or:may have against each of CCW and CEC.. S : S -

i
""'On 17 April 2003 each of CCW and CEC has sent to eachof their respecnve Credrtors a letter ("Proposal . }

. <& o U[\Q E 1\ Zgﬂ?
The Stock Exchange.of Hong K(ma Limired takes no responsibiliry for-the contents.of\AL: annauncemenz v
loss howsoever arising from or in reliance upon the whole or any part of the contents o announcemenr [T
ﬂbb
\
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Each of CCW and CEC has sent a letter to each of its unsecured.creditors on 17 April.2003 containing the-
respect of CEC obtained the approval from the requisite majority of its unsecured creditors but the debt re:
creditors. Negotiations with those unsecured creditors'who did not assent to the CCW’s restructuring propo:
restructuring proposal resulted in an overall approval of 96.3% in value from the unsecured creditors vs. the
creditors to accept the same terms and conditions -as set-out in CCW's restructuring proposal so that such 989,?

Apart from the approval by unsecured creéitors both CCW and CEC’s restructuring proposals are also subj~L
Board and the board of CCW and CEC respecuvdy, both debt restructuring proposals will still fail, notwith;
approprrate . v

Since the ‘debt restructurmg proposals may or may not proceed shareholders and- potexmal mvestors ar

egotiation with the

Letter”) setting out the terms and conditions of the Debt Restructuring Proposals. The ccw Proposal and

- :the'CEC? Proposal are inter-conditional .and on. essennally the same terms and condmous as stated below
DEBT: RES'ERUCTURING PROPOSALS o

Under the Debt Restructuring, Proposals:

" _as the Company considers appropriate) upto.the aggregaté of the Settlement Sum and full settlement -
“amount. for the claims.of the employees of each of CCW and CEC not later than 30 days after- eomplenon =
of the Debt Restructuring Proposals
(2) each of the Approvmo Creduors will receive an amount equivalent to apprommately 30% (under the
‘CCW Proposal) or 80% (under the CEC Proposal) of the part of the 'Relevant Indebtedness that relates
to-the respective Approving Creditor’s claim.in full and final settlement of all His/her/its part of the
Relevant IndebLedness and any and all other claims he/she/it has-or may have against CCW and CEC i
respecuvelv .
3y completxon of the CCW Proposal and the CEC Proposal are inter-conditional and are SUbjECt to the |
7 fulfillment of the following conditions precedent on or.before 31 August 2003 (or -such later.date as |
. may be agreed in writing. between the' Company, CCW-or- CEC (a5 the case may be) and the Approving |
‘Creditors) unless being waived by the Company and CCW or CEC (as the case may be) jointly: \
|

; : |
‘(1).‘ the- Company shall make available to .each of CCW ‘and CEC advances (upon such terms and condmons L
:

|

I

1
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“(1} each of the:CCW Proposal and the CEC Proposal having been agreed and accepted by Creditors
holding not less than 98% in value of the Relevant Indebtedness in respect of each of cCw and
CECG;

(i) each of the relevant Creditors who has presented a wmdm&7 -up petmon against CCW or CEC (as

- the case may be) to apply to the Court to.have the winding-up petition dismissed with no order.as .

to costs save for those incurred by the Offrcml Receiver. which shall be deducted from the
relevant petitioner’s deposit; -

(i1i) the Court granting the respecnve order(s) dlSlﬂlSSln" all the wmdmc' -up petmons presented by. .-
and legal proceedmos instituted. by the relevan( Credrrors aaamst member compames of the: CCW .

Group and the CEC Group:

(iv) if apphcable "the various agreements and transactions contemplated by the Debt Restructurmv
Proposals having been approved by (a) the reqursrte majority of the Shareholders in accordance

with the Listing Rules; (b) the Stock Exchange;. and (c). if applicable, the Securities and Futures.

Commmsmn in accordance with the Hong Kong Codé on Takeovers and Mergers;.

(v) each of the CCW Proposal and the CEC Proposal’ (including the-advance of’ loans by the Company
to CCW and CEC respectwely) having been approved by the requlsue majorrty of the shareholders
and’ drrectors of CCW and CEC respecuvely, ' S

(vi) if required, (a) the Debt Restructuring Proposals havma been approved bv the liquidators of

" China Nonferrous Métals Group (Horig Kong)'Limited being the parent company of the Company;

- : and (b).the consent or approval of any other relevant overseas r.ewulatory authonty in relation o
the Debt Restructurmv Proposals,. .

(vii) the entry. into of one or more: aOreements between the Mmomy Shareholders and the Company
and/or its subsidiaries.in relation to (a) the sale, transfer and/or waiver of any legal and beuneficial
interests and all other interests and rights whrch any of the Minority Shareholders has or may
have in CCW and/or Wellstep and:(b) the-waiver and/or settlement of. claims between CCW or
CEC (as the case may be) and the Minority. Shareholders; and, if the: Company in its absolute
discretion considers that a validation order by the Court is required for the entry into of any such
agreements, the granting of such order as. sought;

" (viii) in the sole discretion of.the Company, no material adverse chanue hav1r1<y occurred in the financial
position or affairs or prospects of CCW or CEC (as the case may be) or any of their subsidiaries
since 31 December 2002 and save as disclosed, no material loss or write down bdving been
incurred by CCW or CEC (as the case may be) and /or any member companies of the CCW Group
or CEC Group (as the case may be) and-no contingent liability having amsen which might materially
and adversely affect the ccw Group or CEC Group as a whole;

(ix) if required, the approval by all relevant regulatory authorities and By the re[evant court of law of
‘the Debt Restructuring Proposals and the transactions contemplated thereby including but not
limited to any rulings, waivers or exemptions required by the Company having been granted; and

(x) the grast of all necessary approvals and consents by banks and financial institutions and other

third parties pursuant-to any contracts, arrangements, assignment or transfer ot bank indebtedness'
to, or other commitments of any members of the Group (including the CCW Group and CEC
Group) or any of its’holding companies which are in the oplmon of the Company required. for the
completion of the transactions contemplated. -

The Creditors were requested to return the signed Proposal Letter on or before 12 May 2003 to indicate their
acceptance and agreement of the terms and conditions of the Debt Restructuring Proposals. As at 12 May
. 2003; CEC received signed Proposal Letter from Approving Creditors hoiding more than 98% in value of the
Relevant Indebtedness of CEC but CCW only received signed Proposal Letter from Approving Creditors
holding approximately. 94% in value of the Relevant Indebtedness of CCW. -
. SUBSEQUENT SEPARATE AGREEMENT AND FURTHER NEGOTIATIONS
The Board negotiated for a separate agreement with those unsecured creditors who did not assent to the
CCW Proposal on or before 12 May 2003, to accept a.debt restructuring of their indebtedness.’ A separate
agreement on the same terms and conditions as set out in the CCW Proposal, in particular, a 30% recovery of
the relevant indebtedness of the unsecured creditors only, was despatched to each of those unsecured creditors
on 21 May 2003. This resulted in the entering into of separate agreements between CCW and some of those
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terms and conditions of a debt restructuring proposal. As.at 12 May 2003, the debt restructuring proposal‘in

structuring proposal in respect of CCW did not receive approval from the requisite majority. of its unsecured

ial on or before 12"May 2003 for a separate agreement on the same terms and cenditions as set out in CCW’s
-minimum requirement of 98%. The Board will continue to negotiate with the remaining undecided unsecured
approval can be achieved.

zct to-other conditions. Should these condmons fail to become unconditional or if. they are not waived by the
standmo approval from their respective unsecured creditors. Further announcement will be made as and when

e advised to exefcise» caution when dealing in the shares of the Company.

unsecured creditors and.the i'r;crease from the 94%. dpproval' as set out‘ab_ov‘e to 9,6!3%‘. The Boeu;d_will

continue to negotiate with the remaining undecided unsecured creditors of CCW (“Undecided Creditors”™). )
in order that the requisite majority-approval threshold could be secured by the entering into of other simifar-.

separate agreements omthe same 30% recovery and other terms and. conditions as sct out In the CCW
Proposal between such Undecided Creditors and CCW. . .

Nefronanons between the related parties in- relation to the condition mentioned.in (3) (vii) above, namely the

issues regarding the Minority Shareholders and Lhe proposed acqu151t10n of their interests in CCW and -
Wellstep,. have been going on for some time and are still in progress. In:order to allow more time to’ deal’

with those-issues and to-falfill the above said conditions precedent, the wmdmo up petitions against CCW
and CEC have been adjourned from 2 June 2003 (previous adjournment date) to-8 September 2003, which is
after 31 August 2003 being the long-stop date for both the CCW Proposal and the CEC Proposal.

Neither CCW n_or CEC is considered to be a major subsxdlary of the Group4 As at 31 December 2002, the

unaudited net deficits of CCW and CEC were approximately HK$111,510,000 and HK$166,691,000
respectively. For the year ended 31 December 2002, neither. CCW nor CEC reported any net profits. In.view
of the approximately HK$3499,058,000 audited consolidated net assets of the: Group as-at 31 December 2002
and the diversified business activities of the Group, the Board'is of the view that there should not be any
material impact'on the Group as a whole in the event the proposed restructurings of CCW and CEC.could not
be successfully completed.

Apart from the approval by the Creditors, both the CCW Proposal and the CEC Proposal are also subject te

other conditions. Should those conditions fail to become unconditional or if they are not waived by the

Board and the board of CCW and' CEC respectively, the Debt Restructuring Proposals will still fail,
notwithstanding approval from their respective Creditors. Further announcement w1ll be made as. and when

appropriate.
*
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As at'the date of this announcement, the conditions precedent of the Debt Restructuring Proposals have not
been-fulfilled or waived, the Debt Restructuring Proposals may or may not proceed. In the meantime, i
Shareholders and po(enual investors are advised to exercise caution when dealmc in the shares of the

- Company
DEFINITIONS
“Approving Credxtor_s_"
“Board”
ecwr -

“€CW Group””
CCW Proposal”

“CEC™

“CEC Gyoup”
“CEC.Proposal” '

“Company”
“Court”

“Creditors”

“Debt Restructuring Proposais”

“Group”
“Listing Rules”
“Minority Shareholders”

“Relevant.Indebtedness”

“Settlement Sum”

“Shareholders”
“Stock Exchange”
“Wellstep”

Hong Kong, 5 June 2003

» Letter on or. before' 12 May 2003

‘the Company and its subsidiaries
" the Rules Governing the Listing of Securities on the Stock Exchange

the Creditors who have accepied and agreed to the terms and conditions.
of the Debt Restructuring-Proposals by signing and returning the Proposal

of the Company .
Condo Curtain Wall Company Limited, an 1nd1rect 52% owned submdmrv

-of the Company. - -

CCW and its subsidiaries ~ ~ . : : DN -
the debt restructuring proposal- the terms-and condmons of whlch wcre

 stated in the letter from CCW t0'its Creditors dated 17 Apnl 2003

Condo-Engineering (China). Lumted an mdlrect 52% owned subSIdlary
of the Companv : : -

CEC and its sub51d1arles

the debt restructunnc proposal the terms. and condmons of which were
stated in the, letter: from CEC to its Creditors dated-17 Aprll 2003
ONFEM Holdings Limited, a company mcorporated in Bermuda with
limited liability and the shares of which are listed on the Stock Exchanve
the High Court of the Hong Kong Special Admmlstrauve Region of the
People™ s Republic of China .

all the unsecured creditors of CCW. and CEC as ‘listed out in Schedule 2
of the CCW Proposal and the: CEC Proposal respectively

the CCW Proposal . and the CEC Proposal !

|
1
f
the board of directors (1ncludm0 ‘the' mdependent non- cxecunve dlrectors) ' f
r

Mr. Cheung Sui Keung, Mr.'Ng Tze Kwan and Mr. Yu Lap On, Stephen
each a director of each of CCW and CEC holding 16% of the beneficial
equity interest in each of CCW and Wellstep .

meaus the indebtedness owed to the Credxtors which is SUbJEC( to the
Debt Restructuring Proposals .

in relation to CCW, the funds or cash up to the maximum’aggregate
sum- of approximately HK$20.9 million payable by CCW to the
Approving Creditors pursuant to the terms of the CCW Proposal; in - l

relation to CEC, the funds or cash up to the maximum aggregate sum of
approximately HK$ 63.2 million payable by CEC to the Approving
Creditors pursuant to the terms of the CEC Proposal

the shareholders of the Company
The Stock Exchange of Hong Kong Limited

Wellstep Management Limited, a company incorporated in the British
Virgin Islands and the holding company of CEC :

== B

By Order of the Board:
Wang Xingdong
Managing Direcror

P
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" :.certain unsecured {rade creditors against. CCW ‘and CEC,.the. Company ‘has beén in negotiation with the

- “have or:may have against each of CCW and CEC S .
“:0n-17 April 2003, each of CEW and CEC has sent to sach ‘of their respecuve Creduors a letter (“Proposal .

- -DEBT RESTRUCTURING PROPOSALS,

|
i
3
j
i)
¥
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!.
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The Stock_Exchange.of Hong Kong Limited rakes no responsibility for-the contents.of this.announcement, mak. .
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. |
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Each of CCW and CEC has sent a letter to each of its unsecured. creditors on 17 April.2003 containing the
respect of CEC obtained the approval from the requisite majority of its unsecured creditors but the debt re:
creditors. Negotiations with those unsecured creditors who did not assent to the CCW"s restructuring propos|
restructuring proposal resulted in an overall approval of $6.3% in value from the unsecured creditors vs. the
creditors to accept the same terms and conditions ‘as set.out in CCW's restructuring proposal so that'such 989
Apart from the approval by unsecured creditors, both CCW and CEC’s restructuring proposals are also subjxt-
Board and the board of CCW and CEC respecuvely, both debt restructuring proposals will still fail, notwuh\
appropnate . . .;
Smce the debt restructurmg proposals may or may not proceed, shareholders-and- potential mvestors ar;

f

Furthcr to the announccmenl dated 14 February ’7003 in relanon t0.the winding-up pem'ons presented by 1

Crcdnors for settlement of .the Relevant Indebtedness as. well as. any and aH othcr claxms that thc Creditors

Letter”™) setting out the terms and conditions of the Debt Restructuring "Proposals. The CCW Proposal and
“the CEC: Proposal are inter-conditional .and on. essenually the ‘same terms and condmons as. s:ated below

Under the Debl Restructuring, Proposals:
(1) ‘the- Company shall make available to.each of ‘CCW and CEC advanccs (upon such terms and condmons .
_as the Company considers appropriate) up to-the aggregaté of the Settlement Sum and full settlement

‘ amount.for the claims of the employees of each of CCW and CEC not laler than 30 days after- complenon o
of the Debt Restructuring Proposals

(2) each of the Approvmv Creduors will receive an amount -equivalent to approxxmate y 30% (under the
‘CCW Proposal) or 80% (under the CEC Proposal) of the part of the'Relevant Indebtedness that relates
to-the respective Approving Creditor’s claim.in full and final settiement of all His/her/its part of the
Relevant Indebtedness and any and all other claims hefshefit has- or may have against CCW and CEC i
respecnvelv ] . .

3 compleuon of the CCW Proposal and the CEC Proposal are inter-conditional and are subject 1o the

"~ fulfillment of the following conditions precedent .on or before 31 August.2003 (or such later.date as

may be agreed in'writing-between the' Company, CCW- or CEC {as the case may be) and the Approving
‘Creditors) unless being waived by the Company and CCW or CEC (as the case may be) jointly:
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(1) each of theeCCW Proposal and the CEC Proposal having been agreed and accepted by Creditors
holding not less than 98% in value of the Relevant Indebtedness in respect of each of CCW and
CEC; - . )

(ii) each of the relevant Creditors who has presen[ed a winding-up petmon against CCW or CEC (as

- the case may be) to apply to the Court to-have the winding-up petition dismissed with no order as .

to costs save for those incurred by the Offrcral Receiver. which shall be deducted from the
relevant petitioner’s deposit; - . .

(i1i) the Court granting lhe respectrve order(s) dlsmrssmv all the wmdrna -up petmons presented by. .

and legal proceedrnas instituted by the relevant Credrtors aoamst member compames of the CCW
Group and the CEC Group :

(iv) if applrcable the various agreements and transactions contemplated by the Debt Restructurma
Proposals having been approved by (a) the: requisite majority of the Shareholders in accordance

with the Listing Rules; (b) the Stock Exchange;. and (c). if applicable, the Securities. and Futures -

‘ Commrssron in accordance with the Hong Konv Code: on Takeovers and Mergers;.

(v) each of the CCW Proposal and the CEC Proposal (including the-advance of loans by the Company
+ toCCW and CEC respecnvely) having been approved by the reqursrte majorltv of the shareholders
and’ drrectors of CCW and CEC respectrvely, T

(vi) 'if required. (a) the Debt Restructuring Proposals having been approved by the ltqurdators of

. China Nonferrous Metals Group (Hong Kong)'Limited being the parent cornpany of the Company;

- and (b).the consent or approval of any other relevant overseas ;eculatory authonty in relauon to
‘the Debt Restructurmv Proposals ‘

(vii) the entry. into of one or more: aoreements between the \/Imorrty Shareholders and the Company
and/or its subsidiaries in relation to (a) the sale, transfer and/or waiver of any legal and beneficial
interests and all other interests and rights which any of the Mrnomv Shareholders has or may
have in CCW and/or Wellstep and: (b) the waiver and/or settlement of. claims between CCW or
CEC (as the case may be) and the Minority. Shareholders; and, if the:Company in its absolute
discretion considers that a validation order by the Court is required for the entry into of any such
aureements the granting of such order as.sought;

" (viii) in the sole discretion of the Company,.no materral adverse change havrnv occurred in the financial
position or affairs or prospects of CCW or CEC (as the case may be) or any of their subsidiaries
since 31 December 2002 and save as disclosed, no material loss or write down having been
incurred by CCW or CEC (as the case may be) and /or any member companies of the CCW Group
or CEC Group (as the case may be) and-no contingent liability having ansen which might materially
and adversely affect the CEW Group or CEC Group as a whole;

(ix) if required, the approval by all relevant regulatory authorities and by the relevan[ court of law of
‘the Debt Restructuring Proposals and the transactions contemplated thereby including but not
‘limited to any rulings, waivers or exemptions required by the Company having been granted;.and:

(x) the grant of all necessary approvals and consents by banks and financial institutions and other
third parties pursuantto any contracts, arrangements, assignment or transfer ot bank indebtedness'
to, or other commitments of any members of the Group (including the CCW Group and CEC

Group) or any of its’holding companies which are in'the oplmon of the Company required for the -

completion of the transactions contemplated. -

The Creditors were requested to return the signed _Proposal Letter on or before 12 May 2003 to indicate their
acceptance and agreement of the terms and conditions of the Debt Restructuring Proposals. As at 12 May
2003, CEC received signed Proposal Letter from Approving Creditors holding more than 98% in value of the
Relevant Indebtedness of CEC but CCW only received signed Proposal Letter from Approving Creditors
holding approximately. 94% in value of the Relevant Indebtedness of CCW,
. SUBSEQUENT SEPARATE AGREEMENT AND FURTHER NEGOTIATIONS

The Board negotiated for a separate agreement with those unsecured creditors who did not assent to the
CCW Proposal on or before 12 May 2003, to accept a.debt restructuring of their indebtedness.’A separate
agreement on the same terms and conditions as set out in the CCW Proposal, in particular, a 30% recovery of
the relevant indebtedness of the unsecured creditors only, was despatched to each of those unsecured creditors
on 21 May 2003. This resulted in the entering into of separate agreements between CCW and some of those

S T ST/ T RN
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terms and conditions of a debt restructuring proposal. As.at 12 May 2003, the debt restructuring proposalin
structuring proposal in respect of CCW did not receive approval from the requisite majority of its unsecured
;al on or. before 12 May 2003 for a separate agreement on the same terms and conditions as set out in CCW's
minimum requirement of 98%. The Board will continue to negotiate with the remammo undecided unsecured
H approval can be achieved.

zct to-other conditions. Should those condmons fail to become unconditional or if they are not waived by the
sLandmc approval from their respective unsecured creditors. Further announcement wﬂl be made as and when

e advised to gxercise caution when dealing in the shares of the Company.

unsecured creditors and the increase from the 94%. approval as set out above to 96.3%. The Board will
continue to negotiate with the remaining undecided unsecured creditors of CCW (“Undecided Creditors”).
in order that the requisite majority-approval threshold could be secured by the entening into of other similar- .
separale agreements onsthe same 30% recovery and other terms and. conditions as set out in the CCW
Proposal between such Undecided Creditors and CCW. o T :

Nevonanons between the related parties in relatlon to the condition mentioned.in (3) (vii) above, namely the
issues regarding the Minority Shareholders and the proposed acquisition of their interests in.CCW and
Wellstep,.have been going on for some time and are still in.progress. In:order to ailow more time to deal
with those-issues and tofulfill the above said conditions precedent,. the winding-up petitions against CCW
and CEC have been adjourned from 2 June 2003 (previous adjournment date) to-8 September 2003, which is
after 31 August 2003, being the long-stop date for both the CCW Proposal and the CEC Proposal.
Neither CCW. nor CEC is considered to be a major subsidiary of the Group. As at 31 December 2002, the-
unaudited net deficits of CCW and CEC were approximately HK$111,510,000 and HK$166,691,000
respectively. For the year ended 31 December 2002, neither. CCW nor CEC reported.any net profits. In.view
of the approximately HK$499,058,000 audited consolidated net assets of the: Group as at 31 December 2002
and the diversified business activities of the Group, the Board is of the view that there should not be any
material impact on the Group as a whole in the event the proposed restructurmgs of CCW and CEC could not
be successfully completed.
Apart from the approval by the Creditors, both the CCW Proposal and the CEC Proposal are also subject to
other conditions. Should those conditions fail 1o become unconditional or if they are not waived by the |
Board and the board of CCW and CEC respectively, the Debt Restructuring Proposals will still fail,
notwithstanding approval from their respective Creditors. Further announcement w111 be made as and when

appropriate.
4
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As at the date of this announcement, the conditions precedent of the Debt Restructuring Proposals have not
been-fulfilled or waived, the Debt Restructuring Propésals may or may not proceed. In the meantime,
Shareholders and polenual investors are advxsed 10 exercise caution when dealmo in.the shares of rhe

o Company
_ DEFINITIONS -
“Approving Creditbrs_"

“Board”
V‘.v‘_CCW”:_

“CCW Group””
“CCW: Proposal”

“-CEC“‘ A

“CEC‘C;oup"
. f‘CECFerosal'”

“Company’”’
“Court”

¥Creditors”

“Debt Restructuring Proposals”

“Group”
“Listing Rules”
“Minority Shareholders”

“Relevant.Indebtedness”

“Sertlement Sum”

“Shareholders”
“Stock Exchange”
“Wellstep”

Hong Kong, 5 June 2003

the Creditors who have accepted and agreed to the terms and conditions. -
of the Debt Restructuring Proposals by signing and returning the Proposal

Letter on or before 12 May 2003

the board of directors (mcludmo the: mdependent non- execunve dlrcctors)
of the Company

-Condo! Cunam Wall Company Lumted an mdlrect 52% owned subsuimrv
of the Company - : ;

CCW-and its subs1d1anes

the debt restructurm‘T proposal the terms-and condmons of whxch were: .

stated in the letter from CCW to its Creditors dated 17 Aprﬂ 2003

"Condo: Envmeemno {China). lened an. mdlrect 52% owned subsxdmry

of the Companv . )
CEC and its subsidiaries

the debt restructurmu proposal the terms. and condmons of wlncb were
stated in the letter from CEC to its-Creditors dated-17 April 2003.

‘ONFEM -Holdin_gs Limited, a company i‘ncor'porated in Bermuda with

limited liability and the shares of which are listed on-the Stock Exchange

the High.Court of the Hong Kong Special Admmxstratne Region of the
People’s Repubhc of China -

all the unsecured creditors of CCW and CEC as l_isted‘ out in Schedule 2
of the CCW Proposal and the CEC Proposal respectively.

the CCW Proposal and the CEC Propo}sél
the Company and its subsidiaries -

" the Rules Governing the Listing of Securities on the Stock‘Exc‘hange )
Mr. Cheung Sui Keung, Mr.'Ng Tze Kwan and Mr. Yu Lap On, Stephen

each a director of each of CCW and CEC holding 16% of the beaeficial
equity interest in each of CEW and Wellstep

means the indebiedness owed to the Creditors which is sub;ect to the
Debt Restructuring Proposals -

in relation to CCW, the funds or cash up 1o the maximum’ aggregate
sum- of approximately HK$20.9 million payable by CCW. to the
Approving Creditors pursuant to the terms of the CCW Proposal; in
relation to CEC, the funds or cash up to the maximum aggsegate sum of
approximately HKS. 63.2 million payable by CEC to the Approving
Creditors pursnant to the terms of the CEC Proposal

the sharehelders of the Company
The Stock Exchange of Hong Kong Limited

Wellstep Management Limited, a company mcorpora.tcd in the British
Virgin Islands and the holdma company of CEC

By Order of the Board:
Wang Xingdong
‘Managing Director
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