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The Stock Exchange of Hong Kong Limited ( "the * Srock Exchange ) takes no responstbtlltyfar the cantenrs
of this announcement, make no representdtion as to its accuracy or completeness and expressly disclaims

any liability whatsoever for any loss howsoever ansmgfrom orin reltance upon the whole o
contents of rhzs announcement. :

GZITIC Huahng Holdings leltedv
BiEEELEEAERAA

" (Incorporated in Hong Kong with limited liability)

. ANNOUNCEMENT
PROPOSED CHANGE OF COMPANY NAME

L GZITIC

name of the Company from “GZITIC Hualing Holdings Limited (B {5 %8 5 S B # IR 2 &)} to “Hualing
Holdings Limited (ZEB £ M A R A &))”. A circular in respect of an extraordinary general meetlng‘

June 2003. '

Reference is made to the Company’s announcement dated 6 May 2003 (“the Announcement"). Capitaliséd 7
terms used in this announcemem shall have the same meaning as defined in the Announcement unless otherwise - * |

stated,

The Board of Directors of GZITIC Hualing Holdings Limited proposes the change of name of the Company
from “GZITIC Hualing Holdings Limited (F{5 % & £ W4 B2 &))" to “Hualing Holdings Limited (E &
$2 BN FRZA )" in order to reflect that pursuant to the restructuring of controlling shareholder, Guangzhou
- International Trust and [nvestment Corporation (“GZITIC") will no longer be the controlling shareholder of
the Company. According to the Announcement, as part of the Guangzhou Municipal Government
Reorganisation, it is proposed that GZITIC will transfer its aggregate 48.5% shareholding in the Company to
Able Profit Investment Limited (“AP") (“the Transfer”). Pursuant to the completion of the Transfer, Guangzhou
International Group Co., Ltd., the immediate shareholder of AP, will replace GZITIC as the ultimate controlling
shareholder of the Company.

The Company intends to propose the change of name at an extraordinary general meeting to be held at Salon

IV, Mezzanine Floor, Grand Hyatt Hong Kong, | Harbour Road, Wanchai, Hong Kong on Friday, 27 June
- 2003 at 2:30p.m. A circular in respect of an extraordinary general meeting containing a Proposal for Change
of Company Name will be dispatched to shareholders on or before 5 June 2003.

By Order of the Board
: Chen Xiao-shi
Chairman

TT . TR AN RE . AR

The Board of Directors of GZITIC Hualing Holdings Limited (“the Company") proposes the change cf. )

containing a Proposal for Change of Company Name will be dispatched to shareholders on:or before S5
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GZITIC Hualing Holdings Limited
MR EEARAE

" Z T ‘. C " A(Incorporared in Hong Kong with limited fiabiliry)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Company will be held at Salon IV, Mezzanine Floor, Grand Hyau Hong
Kong. 1 Harbour Road. Wan Chai. Hong Kong on Friday, 27 June 2003 at 3:00 p.m. for the following purposes:

1. To.receive and consider the Statement of Accounts and Reports of the Directors and the Auditors for the year ended 31 December 2002,
2. To re-elect Directors and to fix their remuneration,
3. To re-uppoint Auditors and to fix their remuneration.

ha

As special business, lo consider and if thought fit, pass the following resolutions as Ordinary Resolutions:
) “THAT :
(A)  subject paragraph (B) befow and pursuant to section 57B of the Companies Ordinance, the exercise by the Board of al! the
powers of the Company to allot, issue and deal with shares in the capital of the Company during the Relevant Period and to

make or grant offers, agreements and options which would or might require the exercise of such power (whether during or
after the expiry of thé Relevant Period) be and is hereby generally and unconditionally approved;

(B)  the aggregate nominal amount of share capital allotted or agreed conditionally or unconditionally to be allotted (whether
pursuant to an option or otherwise) by the Board pursuant to the approval in paragraph (A) of this Resolution, otherwise then
pursuant fo a Rights [ssue or the exercise of options under any option scheme or similar arrangement for the time being
adopted by the Company for the grant or issue to employees of the.Company and/ or any of its subsidiaries of shares or rights
to acquire shares of the Company, shall not exceed (i) 20% of the aggregate nominal amount of the shares capital of the
Company in issue at the date of passing this Resolution plus (if) (if the Board are so authorised by a separate ordinary resolution
of the shureholders of the Company) the nominal amount of share capital of the Company repurchased by the Company
subsequent to the passing of this Resolution up to a maximum equivalent to 10% of the aggregate nominal amount of the share
capital of the Company in issue at the date of passing this Resotution, and the said approval shall be limited accordingly:

(C)  for the purpose of this Resolution:—

“Relevant Period” means the period from the passing of this Rcso]ullon until whichever is the enrher of:

(i) the conclusion. of the next Annual General Meeting of the Company;

(ii) the expiration of the period within which the next Annual General Meeting of the Company is required by law to be
held;

(iii)  the revocation or variation of the authority given under this Resolution by an ordinary resolution of the members of the
Company in general meeting; and

“Rights [ssue™ meaas an offer of shares open for a period fixed by the Board to the holders of shares of the Company on the

register of members on a fixed record date in proportion to their then holdings of such shares (subject to such exclusions or

other arrangements as the Board may deem necessary or expedient in relation to fractional entitlements or having regard to any

restrictions or obligations under the luws of, or the requirements of, any recognized regulatory body or any stock exchuange in,

_any territory outside Hong Kong); and

(i) “THAT : ' }

(A)  subject to paragraph (B) below, the exercise by the Board during the Relevant Period of all the powers of the Company to
purchase shares in the capital of the Company in accordance with all applicable laws and the Rules Govcrninb the Listing of
Securities on The Stock Exchange of Hong Kong Limited as amended from time to time be and is hereby generally and
unconditionally approved,

(B) the aggregate nominal amount of the shares which may be repurchased by the Company pursuant to paragraph (A) of this
Resolution above shall not exceed 0% of the aggregate nominal amount of the share capital of the Company in issue at the
date of passing this Resolution, and the said approval shall be limited accordingly:

(Cy  for the purpose of this Resolution, “Relevant Period” means the period from passing of this Resolunon until whichever is the

earlier of:

(1) the conclusion of the next Annual General Meeting of the Company;

(ii)  the expiration of the period within which the next Annual General Meeting of the Company is required by law to be
held; and

(ili)  the revocation or variation of the autharity given under this Resolution by an ordinary resolution of the members of the
Company. in general meeting.” :
(i) . “THAT:
The Board of the Company be and are hereby autharised to exercise the powers of the Company referred to in paragraph (A} of the

resclution set out in 4 (i) of the notice convening this meeting in respect of the share capital of the Company referred to in sub-
paragraph (ii) of paragraph (B) of such resolution.”

By Order of the Board
Chairman
Chen Xiao-shi

Hong Kong, 19 May 2003

Nutes:

n The Board wish to state that in relation (o the Ordinary Resolutions set out in item 4 ubove, they have no immediate plans to issue any new shares of the Company
or to repurchase any existing shares of the Company pursuant to the relevant mandate. .

(23, Any Mcmber entitled to atiend and vote al lhc meeting is entitled to appoint not more than two proxies to attend and vote ms(ead of hxm A proxy nced not be a
Member.

(3 In the case ol joint holders of shares in the Company. the vote of the senior who tenders a vote, whether in person or by proxy, shail be accepled to the exclusion
of the votes of the other joint holders: and for this purpose seniority shall be determined by the order in which names stand in the Register of Members,

4) In order to be valid, the form of proxy must be in writing under the hand of the appointer or of his auorney duly authorised in writing or. if the appointer is a
corporation, either under seal, or under the hand of an officer or attorncy duly authorised. and must be deposited at the registered offiee of the Company (together
with the power of attorney or other authority. if any, under which it is signed or a notarially certified copy thercol) not less than 48 hours before the time
appointed for holding the mecting or adjourncd meeting, as the case may be.

(&) An explanatory stalement containing information regarding the Ordinary Resolutions set out in item 4(ii) above will be sent to sharcholders together with the

Notice of Annual General Meeting.
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This announcement'is for information only and does not constiture an invitation ur offer
to sell, acquire, purchase or subscribe for securities.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
“announcement, makes no representation as to its accuracy or completeness and expressty
disclaims any liabilisy whaisoever for any loss howsoever arising from or in reliance upon
the whole or any purt of the contents of this announcement.

GZIT!C Hualing Holdings Limited
HEEREEERAT
(incorporated in Hong Kong with limited liability)

ANNOUNCEMENT
TERMINATION OF DISCUSSIONS ON THE POSSIBLE SALE

Reference is made to the announcements of the Company dated 25th
October, 2002, 29th November, 2002, 23rd December, 2002, 23rd January,
2003, 24th February. 2003, 25th March, 2003 and 25th April. 2003
respectively in relation to a possible sale of part of the controlling interest
in the Company by the GZITIC Parties to the Purchaser and the
announcement of the Company dated 6th May, 2003 in relation to the
restructuring of GZITIC and its reluted group companies.

The Company was informed by GZITIC that the GZITIC Parties have

terminated the discussions with the Purchaser in regard to the possible
sale of their sharcholdings in the Company to the Purchaser.

GZITIC

_Reference is made to the announcements of the Company dated 25th October,
2002, 29th November, 2002, 23rd December, 2002, 23rd January, 2003,. 24th
February, 2003, 25th March, 2003 and 25th April, 2003 respectively. in
refation to a possible sale ol part of the controlling interest in the Company
by the GZITIC Partics to the Purchaser and the announcement of the Company
dated 6th May, 2003 in relation to the restructuring of GZITIC and its related
group companies. Unless otherwise defined, capitalised terms used in this
announcement shall have the saume meanings as defined in the announcement
dated 25th October, 2002.

Pursuant to the terms of the MOU, the GZITIC Parties and the Purchaser
agreed to negotiate in good faith on the Sale Agreement as promptly as
possible, preferably before 25th December, 2002. The negotiations on the
terms of the Sale Agreement have been put on held since around 10th
- February, 2003 and the parties have not entered into any Sale Agreement.

The Company was informed by GZITIC that the GZITIC Parties have
terminated the discussions with the Purchaser in regard to the possible sale of
their shareholdings in the Company to the Purchaser on 20th May, 2003. The
Company was informed by GZITIC that the parties could not come to an
agreement on the terms of the Sale Agreement, and that the negotiations on the
Sale Agreement were terminated. Since the MOU was non-binding, no party
shall have any further obligations under the MOU.

By Order of the Board
Chen Xiao-shi

Chairman
Hong Kong, 22nd May, 2003

The Directors jointly and severally accept full /e\/wn\rlnlm' for the accuracy of the
mformulmn contained in this announcement and umﬁrm having made all reasonable
enguiries, that 1o the best of their knowledge, opinions expressed in this annoyncement
have been arrived at after due aud careful consideration and there are no other facts net
contained in this unnouncement, the omission of which would make any statement in this
annowicement misleading.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcemeni, makes no representation us to fts accuracy or completen,
any liability whatsoever for any loss howsoever arising from or in relicnce upon the whole or any part of the contents of this announcement.

GZITIC Hualing Holdings Limited /2
EEEXEEERRE D

GZITIC

C/fbﬂ’\& Da ('[ZL%

'

{ and expressly disciaims

4,

{incorporated in Hong Kong with limited liability)

Announcement
Restructuring of the controlling shareholder

Financial Advisor to
Guangzhou Internatlonal Trust and Investment Corporation
and related group companies

PRICEVATERHOUSE(COPERS
PricewaterhouseCoopers Corporate Finance Limited

Pursuant to a debt restructuring exercise of GZITIC, it is proposed that GIG and AP will replace GZITIC and GZF as the controlling sharcholders of the
Company. GZITIC. GZF. GIG and AP are, and have at all material times been, wholly owned, regulated and controlied by GMG and are members of a concert
group for the purposes of the Takeovers Code. It is the intention of the parties involved to complete the Transfer as soon as practicable.

Resﬁ'ucturing of the Controlling Shareholder

GMG is currently restructuring certain of its corporate and stated-owned
enterprises. principally in connection with a debt restructuring of GZITIC. The

proposed-GMG Reorganisation is being undertaken with the primary purpose- -

of netting oft inter-company debts within state enterprises or companies under
the control of GMG. As part of the GMG Rcorganisation, it is proposed that
GZITIC will transfer its aggregate 48.5% shareholding in the Company, held
directly as o approximately 5.8% and indirectly as to approximately 42.7% via
GZF and the Intermediate Holding Companies, to AP, a company incorporated
in the British Virgin Islands which was established by GMG in connection with
the abovementioned debt restructuring of GZITIC.

At present, the portion of GZITIC's 42.7% shareholding in the Company held
indirectly through GZF and the Intermediate Holding Companies has been
mortgaged to Yue Xiu, pursuant to three share mortgages executed by each of
the three Intermediate Holding Companies, respectively, in favour of Yue Xiu
as security, for a loanfacility granted by Yue Xiu to GZF. Wilh the agreement
of Yue Xiu, GZF shall transfer the indebtedness due to Yue Xiu to AP and
GZITIC will transfer its entire direct and indirect shareholdings in the
Company to AP with the principal legal effect that AP shall assume (a) the
tiability to pay Yue Xiu in relation to the abovementioned indebtedness; and
(b) all liabilities under the abovementioned mortgages in the capacity as the
mortgagor. It is the intention of the pames mvolved that the Transfer shall be
completed as soon as prauucable

The Company announced on 16 April 200"4 that its consolidated net asset value
for the financial year ended 31 December 2002 was approximately HK$431
million. GZITIC's aggregate 48.5% shareholdings in the Company will be
transferred to AP at a value 10 be determined by reference to the net asset value
of the Company as at the proposed day of completion of the Transfer. GZITIC
anticipates that such value will be higher than GZF's outstanding indebtedness
due to Yue Xiu, which amounted to approximately HK$125 mitlion as at 28
February 2003, and the net residual value of GZITIC's aggregate 48.5%
sharcheldings in the Company to be transferred to AP will be utilised to set-off
against certain indebtedness due to AP from. GZITIC and GZF. The
shareholding structures of the Company immediately before and immediately
after the GMG Rcorganisation are llluslralcd in the corporate charts below: -

Before the GMG Reorganisation

GMG
AP azme
[0
Gz
[oox - | sam

the Intermediale
Halding Companies

42.7%

Company r

¢

2003 respectively in relation to the progress of the discussions on the Possible
Disposal. The Company further announced on 24 February 2003, 25 March
2003 and 25 April 2003 that the negotiations on the terms of the Possible
Disposal had been put on hold since around 10 February 2003 and- that the
pames had not entered into any sale’and’ purchase agreemenl It was‘dnnounced
on 25 April 2003 (being the latest announcement in regards to the Possible
Disposal) that: (i) whilst the parties might still have an interest to proceed with
the Possible Disposal, no further negotiations had been made on the terms of
the sale and purchase agreement; (ii) the negotiations might or might not
resume and therefore the contemplated transaction relating to the Possible
Disposal might or might not be consummated; and (iii) the GZITIC parties and
the Purchaser were free to negotiate and enter into transactions similar to the
Possible Disposal with other parties. At this stage, it is not certain whether
the contermplated transaction relating to the Possible Disposal may or may
not be consummated and whether a general offer for the shares in the
Compnny will or will not be made by the Purchaser, its associates and/or
any parties acting in concert with it. Therefore, investors are advised to
exercise caution when dealing in the shares of the Company.

Subject to the entering into of a binding agreement for the transfer of the
indebtedness and the pledged shareholdings between (among others) AP, GZF
and Yue Xiu, it is the current intention of GZITIC and GZF that the Transfer
will be completed. as soon as practicable. In case the Transfer is completed and
that AP has replaced GZITIC as the 48.5% shareholder of the Company before

“the resumption of any negotiation in respect of the Possible Disposal, such

negotiation on the Possible Disposal subsequent to the completion of the
Transfer will be made between AP and the Purchaser.

Definitions

In this announcement, unless the context otherwise requircs,
expressions have the following meanings:

the following

“AP” Able Profit Investment Limited, a company
. incorporated in the British Virgin Islands;
“Company” GZITIC Hualing Holdings Limited, a company
' incorporated in Hong Kong, whose shares are listed on
The Stock Exchange of Hong Kong Limited;

“Directors” The directors of the Company;

“Executive” The Executive Director of the Corporate Finance
Division of the Securities and Futures Comimission or
any delegate of the Executive Director;

"GIG” Guangzhou International Group Co. Ltd, a state-owned
enterprise organised under the laws of the PRC;

“GMG” The Guangzhou Municipal Government;

“GMG The reorganisation of certain corporate interests held by

Reorganisation™ GMG principally in connecuon with a debt restructuring

of GZITIC;

“GZF" Guangzhou Finance Co. Lid, a company incorporated in
Hong Kong which is beneficially wholly owned and
controlled by GZITIC and ultimately by GMG;

“GZITIC" Guangzhou International Trust and Investment

Corporation, a state-owned enterprise organised under
the laws of the PRC;

GZITIC and certain of its related parties of which

GZITIC is actmg on behalf in connucnon with the
Alen

“GZITIC parties”

mn AF tha Daceihla Miamanab.




Before the GMG Reorganisation-
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After the GMG Reorganisation
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As shown in the charts above, immediately following the GMG

Reorganisation, the Company's single largest shareholder will become AP
(through the Intermediate Holding Companies) rather than GZF. and AP's
immediate holding company will be GIG, which in turn is wholly owned by
GMG. Each of GIG, AP, GZF,  GZITIC and the Intermediate Holding
Companices is, and has at all material times been, wholly owned, regulated and
controlled by GMG in the sense that each of them is under the overall control
and supervision of GMG and is accustomed to act in accordance with the
instructions. directions.and policies of GMG, which ultimately directs their
management and policies. Accordingly, in respect of the Company, GIG, AP,
GZF, GZITIC and the Intermediate Holding Companies, together with GMG,
are regarded as partics acting in concert with each other for the purposes of the
Takeovers Code.

The replacement of GZF by AP as the immediate sole shareholder of - the
Intermediate Holding Companies may lead to an obligation under Rule 26.1 of
the Takeovers Code for AP and its concert parties to make a general offer to the
holders of the shares in the capital of the Company. On 7 November 2002, the
Executive granted a waiver of the obligation on the part of AP and/or ils
concert parties to make a general offer under Rule 26.1 of the Takeovers Code
as a result of the GMG Reorganisation on the grounds that GI1G, AP, GZF and
GZITIC are analogous to members of a group of companies for the purposes of
Note 6(a) to Rule 26.1 of the Takeovers Code.

Discussions between the GZITIC parties and a third party on the
Possible Disposal of their shareholdings in the Company

The Company announced on 25 October 2002 that the GZITIC parties entered
into a MOU with the Purchaser for the Possible Disposal of all or part of their
controlling interests in the Company. Reference is made to the announcements
of the Company dated 29 November 2002, 23 December 2002 and 23 January
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The Stock Exchange of Hong Kong Limited:

“Directors™ The directors of the Company;

“Executive” The Executive Director of the Corporatc Finance
Division of the Securities and Futures Commission or
any delegate of the Executive Director;

“GIG" Guangzhou International Group Co. Ltd, a state-owned
enterprise organised under the laws of the PRC;

“GMG™ The Guangzhou Municipal Government:

“GMG The reorganisation of certain corporate interests held by

Reorganisation” GMG principally in connection with a debt restructuring

of GZITIC;

“GZF" Guangzhou Finance Co. Ltd, a company incorporated in
Hong Kong which is .beneficially wholly owned and
controlled by GZITIC and ultimately by GMG;

“GZITIC" Guangzhou International Trust and Investment

Corporation, a state-owned enterprise organised under
the laws of the PRC;

GZITIC and certain of its related parties of which
GZITIC is acting ‘on behalf in connection with the
discussions of the Possible Disposal:

“GZITIC parties”

“Intermediate YSL, WHL and PUL, which among them are
Holding beneficially interested in approximately 42.7% of the
Companies” issued share capital of the Company;

“MOU™ A non-binding memorandum of understanding entered

into between the GZITIC parties and the Purchaser on
18 October 2002 in connection with the Possible

. Disposal;

“Possible The possible disposal of all or part of the GZITIC
Disposal™ parties’ controlling interest in the Compuny to the

Purchaser;
“PRC" The People’s Republic of China;
“PUL" Profit Upsurge Limited, an investment holding company

incorporated in the British Virgin Islands which was,
immediately before the GMG  Reorganisation,
beneficially wholly owned by GZF;

An independent third party which is not a connected
person (as defined in the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited) to the Company and which the GZITIC parties
have had discussions with in relation to the Possible
Disposal,

The Hong Kong Code on Takeovers and Mergers,

The proposed transfer of GZITIC's aggregate direct and
indirect 48.5% shareholding in the Company to AP as
part of the GMG Reorganisation;

Whiteside Holdings Limited, an investment holding
company incorporated in the British Virgin Islands
which  was, immediately before = the GMG
Reorganisation, beneficially wholly owned by GZF;

Yuet Son Lung International Investment Ltd, an
investment holding company incorporated in the British
Virgin Islands which was, immediately before the GMG
Reorganisation, beneficially wholly owned by GZF; and

Yue Xiu Finance Company Limited,
ultimately held and controlled by GMG.

“Purchaser”

“Takeovers Code”
“Transfer”

“WHL"
“YSL”

“Yue Xiu” a company

Made by the order of the board of directors of the Company, the directors of
which individually and jointly accept responsibility for the accuracy of this
announcement. :

By Order of the board of Directors
Cher Xiao Shi
Hong Kong, 6 May, 2003

The Directors jointly and severaily accept full responsibility for the acciuracy of the
information contained in this announcement and confirm, having made all reasonabie
enquiries, that to the hest of their knowledge, opinions expressed in this announcement have
been arrived at after due and careful consideration aird there are no other fucts not contuined
in this announcement, the omission of which would make any stalement in this announcenient
misleading.




— C_May 2ev3— L=

FABELBAAMOAHENGINSHTAL - HERABE R LB T FEAET RN - BMGATRT R R A2 RAETHSNER
AEABHARE RS KL E IR RRE A -

GZITIC Hualing Holdings Limited
F%%%EE&’A‘]

(ﬁ‘é‘ B A LA A )
| n
ERRREFTEA
ENERERRELCIRTFHERE
Z BB

PRICEWATERHOUSE(COPERS B

. PricewaterhouseCoopers Corporate Finance Limited

GZITIC

[

N

AR POIN (5 62 (078 LY - L ARCIG R APR I B DM (5 ?[}mw“ HE AN ) 2 B IROREHE < M 54T L‘f“;[‘ GG AP K FIFf7 T8 32 I
) — L by KT T IO A VAT~ WOIT A B R - Ty o ST A BB 2 T R R

ERRRETES

_ I ol | 3 e - S B -l-_:_:: A T
M I B TR T G AUSES 8 ) KT 42 % - 0 T 0 SN2 il “T%:?W}¢
1 ,

ZARTS R . ’LE..:\Zan-L-lJH TR L3 2 A2 B0 0 2 A b S 7 B 4% o

2 BT £ A 0 02 28 RGO » 1 23 BAL VR T2 0 - 2 A - A
385 5 CIMME B8 400 6 5ol BT AP ik 500 AT AR - 1
e gt Ly P ey \u,»|14~1m|M4h:- 5 95

AR 5.8% BB, 7% 0 B LT R ) 05 0 15 I A M) rv I 2% il

D75 M I BT 78 L3 9 (4 2 (7K TS0 A8 SR A gk oy 11 PHROETT AT e - iMW“4£W“““‘ wlt -
Z/\_Jllo " ‘ SR ’ e —'7J_£'§1/)< B R BT IR T e !']’1"\7“Li'r/‘xw'f~*;cfh

, HMJL%LAWM%“M“UHLAIHHMMHMM¢%VMWW9JMMM
B - BEMAEIER A2 J>;H%HMHAMQ£Mf“&MNhWA 2 REER . THREEBTHELERHETIRE8ERA &
RSN T AMBAR REE-HFBATHETRE2AUMELT
- gfﬂﬁﬁfﬁ¢y*T“ .) ”U e RH2EE- Bt REERERALATIRAE  BASE-
& ’”i’ i 'T)WLJf” o PRI R ) AP BT AR B A RTINS P
;ﬁ:i@;ﬁmj{k” i ’ér]L He i 0}4,’\1',(( PO WY 12 o M L B A 1 AL ) sl b A I]J“AVA'TS"(J‘I”'-
- B R . reHe ) -~ it - Mo B ~ W) i+ iy [E) |21 [ i ' HF)
i LIRS &(IJ tl‘n") /\ */} 7f\ % I pUS T‘I‘m v U]I]f = o ¢ f‘ﬁhk&M’Llfot 1[-_‘: hy ’T"L. ” 48.5%

t W W[ 6 i 1% 2 TR i
J}'llﬂﬁ—g ZHHF ?‘I N T J!‘Z@/‘nﬂ WE T« APHLYY R “ T AT B A 2 T RE A

N ‘ZJ\ 'I -l-'_AH = l‘“ ' 2
754 1| 000, nomLm e
o WA i N B SCHE AT Y R SRR L i

: Ulrlul Hk f

L ik ; [AP] 15 Able Peolit Investment Limited « B35
L_fnﬁ‘ f\_‘ 2 ﬂ: I‘/\ H J/S 125 (N)(J ()(J(WL T~ RN U T B W AN
AT AP R AL nJ 8.5% R 2 B8RP G - R (B EHY fHH” kT 4 (2 i B AN ] SRR E) N SE
ﬂ&&h.ﬁHﬂMWﬂ VTS © B AL ks Y Skt I g
i 4n Supp R (7 ST B X .‘H'l I(nA//J I B2
WO QTR 34 B QR R R il
BN B B ' [ 44 ) , TS E R
B REPLNN 15 o RV B e R o O S T
I H i 5 R R
[G1G] 1% A P L A A R s e
100% ] o0 : 7 AT 4
T [ 0 717 S | i BUMTRRE (TGMG T U AR
A S THOMTEECOF AL R AU M ROTE o RN (5 HE RS T
oo WWﬁ*ﬁ%“mWﬁ:
ren [ fsd e BAGEE SR AR A FlEsE My 2
Jehite A - ”TthHLﬁMNMMdﬁwhﬁ
i - S5 Wi g TR
(M AE4C] 1% B (0 FEAR A W) R el R L
S I 2l . )-&; -{I /\ ;; .
B DEMEAEE S B BOMGICRILET PLaL < T £ 9
. 13:?‘1 -n{f[_—.)\ |.IJL“ '11 51.‘”“]1&
et — TR A B VSLYWHLEPUL - fn‘if SR AL
’ AT A 842,70




BMNTREEAN

JEC i 80r

]
100 | rons

AP Ve 4 =

J {006

AL

1 1005 S.8%

h IR IR 25 vl

42.7%

(O —J

BNTBREEAR

Sl

100%- 1005,
GIG VM (4L
1005 100%
AT
IR IR 2 1) SHG
] 42.7%
Ay i)
B0 &R BN T EOA AL - A ) 2 — BRI T

APUBMBE MR LT - MEMER  RAPZHEERATN S
GIG » T {5 9 el B AN T O S ¥R - GLG » AP - BE{EEE - WEMIEILR
L-;r||.r\1~mmrm| { T

FEPSIEAC 22 B & B B S (BT T i 4 G AT -
S RAERT - MR E 2 LA ] TS IS I BT R T R G Rl

WIREMTHHEZER - H f“)UHUFH LN lﬂlelHTM *r R g%
NEZERRBE - Ft - MALEE - BIERUGSER - GG~ AP -

MIERE - BN ELRIBRIER A m:lnn.wum LHUH#&M BB A
~ﬁ£hﬂ1 At e

APTIUES B3 1 5 T T I 2 B 2 8 4000 — e ol
B NE  BAAPR L - HITHA AR AL TR A P 2 B A
EEMIRERZEE - RITETE - LR - QITPAUE TAPK,
L — B AT ) A G S T R T AT SR B A S T e
i T o TR MO S O 061 B B SR sl E > GG -
AP~ HEEBRBIMEICBEM— B AR Z &7 .
ENEREFR- 2 AR TN EEREAD RS RERFTHS

BN THE TR A AT A
TR o TG R L AR A A - B A

» T 7t BB AR R = 1)

M (540 & 77 OBV BT S0

[ 4] 1 7?=: ’.r% ii] »’l“f ‘~|'ﬁ :
R R it G {3
rGiad e T L S 10 6 P Y ) - BRI e ik e L
' W7 AT G
T T hi W) o ”(;M(" ! 7-*,Jl iR S
FISE 01T IR 0 4 15 "'JH:!:JJ‘UHJ IS AT TR I b
-‘ | o "”ﬂ [T
{5 148 15 Mdi» (IHM B HE SR I 2
VO (460 S BRI VRO
J’iﬁ 1" K
[ {5 463 it FACRR N A - Rk N* #H
hk.c ll_"d ECINTRE
WM 40 M 5T BT A -k - TR ML T 4G

MMt s %) H
. WETT IS

JEE RS NN

107 B A -1 SR T i
i YSL - WHLRPUL - i 1 I
P AR Fr a0 7

Ll ]J’J ”’L /’\u I._'

[EEH) i 15 HH.,’. it d /l Jﬂ"ifl‘(’"‘ H’ fi"

[RRTEIR LS Rh dfHE L.i[rﬁhfl"/ﬁ"ﬂ]/’“i“"k
n'{ J}" f'. "I !nL I [“( ﬁl'} fb'

friid | % thoie AL A6 .

frod i Profit Upsurge Limiwed » T 1

SR 2 R N T - R N T
A AL by R R R
\]l'« 1' 4«"\111 np)i]j)\ I (

Tl % ) §it

ﬁi/uu‘ﬂ: i %
g ill Z W=

/Lﬂ—ﬁ'hlf

[ Wit = 1)) 15 T il 2 FDOWE R 5 DR TR S

[ 5 LT (AR A LT R
17 &4t 5% B R T AP 12 By BT T30
_T"ﬂ ’“‘i:»/}

fWHLJ i Whiteside Holdings Limited » lm‘ﬁ ﬁuf °
B L 0 37 2 A T AN B IR I
T SO AL B Ei it 4 B bl
i

fysid 15 Yuet Son Lung Internutional Limited »
S TS R B R S AT R Sz R R A
A] SRR RO T O T AL AT - e B R

. T AT L R
M%) i MEMETRAT mmmﬂmmwn

H B g
AN §) 6 U TP (N VI B A R 25 A 2 {2 A AR 6

‘ iz A .
RAEDTHHR G A
2t

Hﬂ: a

TRCHE YF 6 i
BA"

il ZHEFZAELARH

SEPHIACGHR AL EFR LR AR EHTE . Ll — e
B EAL  RAFH T 2GR LS AR TR NS TRl
EANHESRDHEMLCFS  ASE DG LRTA RS -




