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CURRAN BAY RESOURCE LTD.
56 Temperance St.
4th Floor
Toronto, Ontario MSH 3VS$

April 15 2003

VIA ELECTRONIC TRANSMISSION

We are pleased to confirm that copies of the following material were mailed to Series 1
Preference Shareholders on April 15 2003.

1.
2.

3,
4.

Series I Preference Shareholders Proxy.

Notice of Annual & Special Meeting of Shareholders, Management Information
Circular.

Consolidated Financial Statements as at November 30,2002

Proxy Return Envelope.

Yours truly,

CURRAN BAY RESOURCE INC.

“Jules Loeb™

Jules Loeb
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YIAN\SEE& SE%VICES NG

SUITE 420
120 Adelaide Street West
TORONTO, ONTARIO
M5H 4C3
TELEPHONE (416) 361-0152
FAX: (416) 361-0470
EMAIL:

info@equitytransfer.com

April 14, 2003

VIA ELECTRONIC TRANSMISSION

Dear Sir or Madam:
RE: Curran Bay Resources Inc.

We are pleased to confirm that copies of the following materials were mailed to
shareholders on April 11, 2003.

1. Proxy

2. Notice of Annual & Special Meeting of Shareholders, Management
Information Circular

3. Consolidated Financial Statements as at November 30, 2002

4. Proxy Return Envelope

Yours Truly,

EQUITY TRANSFER SERVICES INC

“Lori Winchester”

Per:  Lori Winchester
Officer, Client Services



CURRAN BAY RESOURCE INC.

NOTICE OF ANNUAL AND SPECIAL MEETING OF
SHAREHOLDERS TO BE HELD ON
APRIL 30, 2003

- AND -

MANAGEMENT INFORMATION CIRCULAR

March 31, 2003




CURRAN BAY RESOURCE INC.

NOTICE OF ANNUAL AND SPECIAL MEETING OF
SHAREHOLDERS

NOTICE IS HEREBY GIVEN that the Annual and Special Meeting (the “Meeting”) of shareholders of CURRAN
BAY RESQURCE INC... (the “Corporation”) will be held at 369 Bearing Ave, Toronto, Ontario on April 30,

1.

10.

2003, at 9:00 am. (Toronto time) for the following purposes:

To receive the consolidated audited financial statements for the fiscal years ended November 30, 2002 and
the respective auditors’ report thereon;

To elect directors of the Corporation for the ensuing year, on the terms more particularly described in the
management information circular prepared for the purpose of the Meeting (the “Management
Information Circular”);

To approve the change of Auditors. To appoint auditors of the Corporation and to authorize the board of
directors to fix the auditors’ remuneration;

To consider and, if thought fit, pass with or without variation, a special resolution (the “Consolidation
Resolution™), as more particularly set forth in the Management Information Circular, to amend the articles
of the Corporation to consolidate (the “Consolidation”) all of the Corporation’s issued and outstanding
common and preferred shares on the basis of 1 new common share for every 19 issued and outstanding
common and preferred shares of the Corporation, with each fractional common share being rounded up to
the nearest whole number of common shares;

To consider and, if thought fit, pass with or without variation, a special resolution (the “Name Change
Resolution™) as more particularly set forth in the Management Information Circular, to amend the Articles
of Incorporation of the Corporation to change its name to Snackie Jack’s Inc. or such other name as may be
approved by the board of directors of the Corporation and applicable regulatory authorities;

To consider and, if thought fit, pass, with or without variation, an ordinary resolution of disinterested
shareholders of the Corporation (the “Stock Option Plan Resolution”) and further

To consider and if thought fit , pass , with or without variation , an ordinary resolution of disinterested
shareholders of the Corporation( the “ Employee Profit Sharing Plan”) to consider and , if thought fit
,pass ,with or without variation ,an ordinary resolution of shareholders (the “Corporate Governanece
Guidelines” )

to consider and if thought fit, pass a special resolution of the Preferred Shareholders, to be passed by2/3 of
the votes cast to amend the articles of amendment dated April 22,1999,tp delete the 2*¢ and 3¢ paragraphs
of section 3 (Conversion) related to the adjustment of the basis of conversion in respect of share and
corporate reorganizations.

To consider and, if thought fit, pass with or without variation a resolution to authorize the Company to
finance its operations through an exempt offering of common shares to * Accredited Investors”as the term
is defined in the Securities Act (RSO) and others, to raise $5,000,000 or such other amount as the directors
decide;

To consider and, if thought fit, pass with or without variation, an ordinary resolution (the “Confirmation
Resolution™) ratifying and confirming all previous acts, contracts, by-laws, proceedings, appointments and
payments made and all other actions taken to date by the directors and officers of the Corporation; and



11 To transact such other business as may properly be brought before the Meeting or any adjournment thereof.

SHAREHOLDERS WHO ARE UNABLE TO ATTEND THE MEETING IN PERSON ARE REQUESTED TO
COMPLETE, DATE AND SIGN THE ENCLOSED FORM OF INSTRUMENT OF PROXY AND RETURN IT IN
THE ENVELOPE PROVIDED FOR THAT PURPOSE.

An instrument of proxy will not be valid for the Meeting or any adjournment thereof unless it is completed
and delivered to Equity Transfer Services Inc. at 120 Adelaide Street West, Suite 420, Toronto, Ontario,
MSH 4C3 at least 48 hours, excluding Saturdays, Sundays and holidays, or with the Chairman of the Meeting
before the commencement of the Meeting or any adjournment thereof.

The full texts of the Consolidation Resolution, Name Change Resolution, Option Plan Resolution, Stated Capital
Resolution and Confirmation Resolution are set forth in the Management Information Circular to which this Notice
is annexed. The nature of the business to be transacted at the Meeting are described in the Management Information
. Circular and the Exhibits thereto.

DATED at Toronto, Ontario this 31 st day of March, 2003.

BY ORDER OF THE BOARD OF DIRECTORS

Jules Loeb
President



CURRAN BAY RESOURCE INC...
ANNUAL AND SPECIAL MEETING OF SHAREHOLDERS
MANAGEMENT INFORMATION CIRCULAR

This management information circular (the “Management Information Circular”) is provided in
connection with the solicitation by management of CURRAN BAY RESOURCE INC... (the
“Corporation”) of proxies from the holders (“Shareholders”) of common shares (“Common
‘Shares”) in the capital of the Corporation, in respect of the Annual and Special Meeting of
Shareholders of the Corporation (the “Meeting”) to be held on April 30, 2003, at 9:00 a.m. (Toronto
time) at 369 Bearing Ave,Toronto, Ontario or at any adjournment thereof for the purposes set out
in the accompanying notice of meeting (the “Notice of Meeting”).

APPOINTMENT AND REVOCATION OF PROXIES

The persons named in the enclosed instrument of proxy, Stanley Mourin, President and a director of the
* Corporation, and Rob Silverman, a director of the Corporation (the “Management Designees™), have
been selected by the directors of the Corporation and have indicated their willingness to represent as
proxies the shareholders who appoint them. A shareholder has the right to designate a person (who

need not be a shareholder) other than the Management Designees to represent him or her at the
 meeting. Such right may be exercised by inserting in the space provided for that purpose on the
enclosed instrument of proxy the name of the person to be designated and deleting therefrom the
names of the Management Designees, or by completing another proper instrument of proxy. Such
shareholder should notify the nominee of the appointment, obtain his consent to act as proxy and should
provide instructions on how the shareholder’s shares are to be voted. In any case, an instrument of proxy
should be dated and executed by the shareholder or an attorney authorized in writing, with proof of such
authorization attached where an attorney has executed the instrument of proxy.

An instrument of proxy will not be valid for the Meeting or any adjournment thereof unless it is
completed and delivered to Equity Transfer Services Inc. at 120 Adelaide Street West, Suite 420,
Toronto, Ontario, MSH 4C3 at least 48 hours, excluding Saturdays, Sundays and holidays, or with the
Chairman of the Meeting before the commencement of the Meeting or any adjournment thereof.

In addition to revocation in any other manner permitted by law, a shareholder who has given a proxy may
revoke it, any time before it is exercised, by instrument in writing executed by the shareholder or by his
attorney authorized in writing and deposited either at the registered office of the Corporation at any time
up to and including the last business day preceding the day of the Meeting, or any adjournment thereof, or
with the chairman of the Meeting on the day of the Meeting or any adjournment thereof.

VOTING OF PROXIES

All Common Shares represented at the Meeting by a properly executed instrument of proxy will be voted
(including the voting on any ballot), and where a choice with respect to any matter to be acted upon has
been specified in the instrument of proxy, the Common Shares represented by the proxy will be voted in
accordance with such specification. In the absence of any such specification, the Management
Designees, if named as proxies, will vote IN FAVOUR of the matters set out therein.

L]



The enclosed instrument of proxy confers discretionary authority upon the Management Designees,
or other person named as proxy, with respect to amendments to or variations of matters identified
in the Notice of Meeting and any other matters which may properly come before the Meeting. As of
the date hereof, the Corporation is not aware of any amendments to, variations of or other matters,
which may come before the Meeting. In the event that other matters come before the Meeting, then
the Management Designees intend to vote in accordance with the judgment of the management of
the Corporation.

VOTING SHARES AND PRINCIPAL HOLDERS THEREOF

The Corporation has an authorized capital consisting of an unlimited number of Common Shares.

Holders of Common Shares of record at the close of business on March 31, 2003 (the “Record Date”)

are entitled to vote such Common Shares at the Meeting on the basis of one vote for each Common Share
held, except to the extent that the holder transfers his or her shares after the close of business on the
Record Date and, n such event, the transferee of such shares shall be entitled to vote the transferred
shares at the Meeting provided that he or she produces properly endorsed share certificates representing

- the transferred shares to the Secretary or transfer agent of the Corporation or otherwise establishes his or

her ownership of the transferred shares at least 10 days prior to the Meeting.

To the knowledge of the directors or senior officers of the Corporation, as at the Effective Date, the only
persons who beneficially own, directly or indirectly, or exercise control or direction over securities of the
Corporation carrying more than ten (10%) percent of the voting rights attached to any class of voting
securities of the Corporation, are as set forth below:

Name and Municipality Number of Percentage of
Of Residence Common and Preferred Shares Outstanding Common and
Preferred Shares
Jules Loeb,President,Treasurer 720,000 17%
Rob Silverman,Secretary 0
Nicholas Weir 0
EFFECTIVE DATE

Unless otherwise noted herein, all information contained in this Management Information Circular herein
is as of March 31, 2003 (the “Effective Date”).

EXECUTIVE COMPENSATION

A. Compensation of Directors and Executive Officers

Nil



TRANSACTION

The Corporation has entered into arm’s length letter agreement (the “Letter Agreement”) to acquire all
the issued and outstanding securities of Snackie Jack’s Inc., in exchange for shares in the Corporation
(the “Transaction™).

‘Pursuant to the terms of the Transaction, the common shares of the Corporation issued and outstanding on
the closing of Transaction will be consolidated on a 19:1.

The Letter Agreement is subject to a number of conditions including satisfactory completion of due

diligence.

PARTICULARS OF MATTERS TO BE ACTED UPON AT THE MEETING

Summary

The shareholders of the Corporation will be asked to:

(a)

(b)

(c)

@

(e)

)

(8)

receive and consider the financial statements for the fiscal years ended November 30, 2002,
and the respective reports of the auditors thereon;

elect the board of directors of the Corporation for the ensuing year, on the terms more
particularly described in the Management Information Circular;

appoint auditors for the ensuing year and authorize the board of directors to fix the auditors’
remuneration;

consider and, if thought advisable, authorize and approve by special resolution (the
“Consolidation Resolution”) the consolidation (the “Consolidation”) of the Corporation’s
outstanding common and preferted shares on the basis of 1 new share in the capital of the
Corporation in exchange for every 19 issued and outstanding common and preferred shares of
the Corporation;

consider and, if thought advisable, authorize and approve by special resolution (the “Name
Change Resolution”) an amendment to the Articles of Incorporation of the Corporation to
change its name to Snackie Jack’s Inec. or such other name as may be approved by the
directors of the Corporation;

consider and, if thought advisable, authorize and approve by ordinary resolution of
disinterested shareholders of the Corporation (the “Stock Option Plan Resolution”)

consider and ,if thought advisable, authorize the amendment of the articles of amendment
dated April 22,1999.



() consider and, if thought advisable , ratify and confirm by resolution to issue common shares
to “Accredited Investors “as that term is defined in the Securities Act (RSO) and others to
raise $5,000,000 for the operation of the Company;

) consider and, if thought advisable, ratify and confirm by ordinary resolution (the
“Confirmation Resolution”) all previous acts, contracts, by-laws, proceedings,
appointments and payments made and actions taken to date by the directors and officers of
the Corporation; and

() transact such other business as may properly be brought before the Meeting.

Item 1 - Audited Financial Statements of the Corporation

The board of directors of the Corporation has approved the audited financial statements of the Corporation for the
fiscal years ended November 30, 2002 copies of which have been delivered to the shareholders of the Corporation
concurrently with this Management Information Circular

Item 2- Appointment and Remuneration of a new Auditors and Acceptance of Resignation
of Former Auditors

Stewart Wright , Chartered Accountant ceased resigned as Auditor of the Corporation.In accordance with
National Policy Statement No. 31 the former Auditor agrees with the information in the Notice of Change
of Auditor., Robert Brent (Chartered Accountant (“Brent”) is the proposed new Auditor of the
Corporation. Subject to shareholder approval, the board of directors of the Corporation has nominated
Brent.

. Accordingly, shareholders will be asked to approve the following resolution:

“BE IT HEREBY RESOLVED as an ordinary resolution of the shareholders that Robert Brent
Chartered Accountant, is hereby appointed as the auditor of the Corporation to hold office until
the close of the next annual meeting of shareholders of the Corporation at a remuneration to be
fixed by the board of directors of the Corporation.”

Unless otherwise directed, it is the intention of the Management Designees to vote proxies in the
accompanying form IN FAVOUR of the approval of the resolution appointing auditors.

=



Item 3 - Share Consolidation

The shareholders of the Corporation will be asked to consider and, if thought appropriate, approve and
adopt a special resolution authorizing the Corporation to amend its articles of incorporation (“Articles”) to
consolidate (the “Consolidation”) all of its issued and outstanding common shares on the basis of one (1)
new post-Consolidation common and preferred share (“Consolidated Share™) for every nineteen (19)
issued and outstanding pre-Consolidation common and preferred shares of the Corporation, subject to the
elimination of fractions. Fractional shares will not be issued and where a fraction results from the
Consolidation, it will be rounded up to the next whole Consolidated Share.

Issue of New Share Certificates

Upon filing articles of amendment implementing the Consolidation, the common and preferred shares of
the Corporation issued and outstanding on the effective date of such filing will be consolidated as set out
above. To obtain a new share certificate evidencing Consolidated Shares after the Consolidation is
effective, holders of common and preferred shares must tender their certificates evidencing shares held by
them. For this purpose, following the approval and filing of articles of amendment, sharehoiders may
obtain new share certificates by contacting the Corporation's transfer agent, Equity Transfer Services Inc.,
120 Adelaide Street West, Suite 420, Toronto, Ontario, MSH 4C

The complete text of the special resolution which management intends to place before the Meeting, for
approval, confirmation and adoption, with or without modification, is as follows:

“BE IT HEREBY RESOLVED as a special resolution of the Corporation that:

a, the Articles of the Corporation be amended to consolidate (the “Consolidation”) all
of the issued and outstanding common and preferred shares i the capital of the
Corporation (the “Pre -Consolidation Shares”) on the basis of one (1) new common
share (“Post-Consolidation Share”) for nineteen (19) Pre-Consolidation Shares;

b. no fractional Shares will be issued in connection with the Consolidation and where a
fractional post-Consolidation Share would otherwise result from the Consolidation,
such fractional post-Consolidation Share shall be rounded up to the next whole
post-Consolidation Share;

c. one or more directors are hereby authorized to prepare, execute and file Articles of
Amendment in the prescribed form in order to give effect to this special resolution,
and to execute and deliver all such other deeds, documents and other writings and
perform such other acts as may be necessary or desirable to give effect to this
special resolution; and

d. notwithstanding the approval of the shareholders of the Corporation as herein
provided, the board of directors of the Corporation may, in its sole discretion,
revoke this special resolution before it is acted upon, without further approval of the
shareholders of the Corporation.”



Unless otherwise directed, it is the intention of the Management Designees to vote proxies in the
accompanying form IN FAVOUR of the special resolution approving the proposed amendment to
the Articles of the Corporation to consolidate the common shares of the Corporation.

Item 4 - Name Change

The shareholders of the Corporation will be asked to consider and, if thought appropriate, approve and
adopt a special resolution authorizing the board of directors, in its sole discretion, to amend the Articles of
the Corporation to change the name (the “Name Change”) of the Corporation to “Snackie Jacks Inc.”,
or such other name as the board of directors of the Corporation, in its sole discretion, deems appropriate.

The amendment to the Articles must be approved by special resolution in order to become effective .The
shareholders are urged to vote in favour of this special resolution.

The complete text of the special resolution which management intends to place before the Meeting for
approval, confirmation and adoption, with or without modification, is as follows.

“BE IT HEREBY RESOLVED as a special resolution of the Corporation that:

a, the name of the Corporation be changed to Snackie Jack’s Inc., or such other name
as the directors of the Corporation, in their discretion, may resolve;

b. any director or officer be and is hereby authorized to prepare, execute and file
Articles of Amendment in the prescribed form in order to give effect to this special
resolution, and to execute and deliver all such other deeds, documents and other
writings and perform such other acts as may be necessary or desirable to give effect
to this special resolution; and

c. notwithstanding approval of the shareholders of the Corporation as herein
provided, the directors of the Corporation may, in their sole discretion, revoke the
special resolution before it is acted upon without further approval of the
shareholders of the Corporation.”

Unless otherwise directed, it is the intention of the Management Designees to vote proxies in the
accompanying form IN FAVOUR of the special resolution approving the Name Change.

Item 5 - Election of the Board of Directors

The current Board of Directors consist of Jules Loeb,PresidentTreasurer and Chairman, Rob
Silverman,Secretary, and Nicholas Weir, Director.The Directors will remain in office until the completion
of the Transaction at which time they will resign and the new Directors will take office.

“BE IT HEREBY RESOLVED as an ordinary resolution of shareholders of the Corporation that:

a. the number of directors of the Corporation is hereby determined to be 5 directors;



b. the following individuals, being the only persons nominated for such positions, shall
be duly elected as directors of the Corporation to serve until the next annual
meeting of the Corporation or until successors are duly elected or appointed in
accordance with the Business Corporations Act (Ontario) and the Corporation’s by-
laws:

(i) Jack Pong, President, Director, Chairman;

(ii) Sandra Chan, Secretary and Treasurer, Director;
(iili)  Dr. Eric Cheung, Director;

(iv) Gisela Chu, Director ;

\2] Jules Loeb, Director ;

c. in the event that any of the individuals referred to above does not wish to or is
unable to stand for election as a director of the Corporation a new nominee shall be
substituted therefore;

~ Unless otherwise directed, it is the intention of the Management Designees to vote proxies in the
accompanying form IN FAVOUR of the ordinary resolution fixing the number of directors at 6
members and the election of the nominees hereinafter set forth, as a group, as directors for the
ensuing year.

Item 6- The Corporation’s Stock Option Plan

Shareholders of the Corporation will be asked to consider and, if thought appropriate, approve an ordinary
resolution of disinterested shareholders approving an amendment to, and restatement of the Corporation’s
Stock Option Plan (the “Plan”)

Pursuant the Plan, a maximum of 10% of the issued and outstanding shares of the Corporation may be
reserved for issuance to the directors, officers, employees and consultants of the Corporation as
designated by the board of directors from time to time, unless the Corporation has received disinterested
shareholder approval. The exercise price of the shares issued pursuant to such Plan may be at such
discount from the market price as may be permitted by any stock exchange on which the Corporation’s
common shares are listed

then the share compensation arrangement must be approved by a “disinterested shareholder vote”,
meaning that a majority of the votes cast at the shareholders’ Meeting other than votes attaching to
securities beneficially owned by insiders and their associates to whom shares may be issued.

“BE IT HEREBY RESOLVED as an ordinary resolution of disinterested shareholders of the
Corporation that:

a. the number of common shares of the Corporation available for issue under the stock
option plan (the “Option Plan”) of the Corporation dated April 30 , 2003 shall 10%
of the issued and outstanding post-consolidated common shares of the Corporation



b. any director or officer is hereby authorized to execute and deliver all such deeds,
documents and other writings and perform such acts as may be necessary in order
to give effect to the adoption of the Plan and the board of directors of the
Corporation from time to time, be authorized to grant options in the capital stock of
the Corporation pursuant to an in accordance with the provisions of the Plan so
adopted. ”

Unless otherwise directed, it is the intention of the Management Designees to vote proxies in the
accompanying form IN FAVOUR of the resolution.

Item 7—Amendment of the articles of amendment of April 22,1999,

The Company wishes to amend the articles of amendment of April 22,1999.

Be it therefore resolved that the articles of amendment dated April 22,1999,be amended deleteing
the 2™ and 3rd paragraphs of section 3 (Conversion). Unless otherwise directed it is the intention of
the Management Designees to vote proxies in the accompanying form IN FAVOUR of the
resolution.

Item 8- Common Shares issued pursuant to an exempt offering to accredited investors and others

The Company requires a financing to fund it’s operations $5,000,000 are to be raised through the issue of
common shares.

“BE IT HEREBY RESOLVED as an ordinary resolution of the shareholders that:

the corporation undertake to issue common shares of up to $5,000,000 in value;
Unless otherwise directed, it is the intention of the Management Designees to vote proxies in the
accompanying form IN FAVOUR of the resolution.

Item 9 — Resolution adopting the Corporation’s Governance Guidelines and Employee Profit
Sharing Plan.

“BE IT HEREBY RESOLVED as an ordinary resolution of the shareholders that:
The corporation undertake to adopt the Corporation’s Corporate Governance
Guidelines and Employee Profit Sharing Plan.”

Item 10 - Ratification of All Previous Acts of the Corporation

The persons named n the enclosed form of proxy intend to vote in favour of a resolution to approve,
ratify and confirm all previous acts and proceedings of the directors and officers of the Corporation made
to the date hereof as disclosed or referred to in the minute books and records of the Corporation, in
information disseminated by the Corporation to its shareholders and in the financial statements of the
Corporation. Accordingly, the shareholders will be asked to approve the following ordinary resolution:

“BE IT HEREBY RESOLVED as an ordinary resolution of the shareholders that:

a. Notwithstanding (i) any failure to properly convene, constitute, proceed with, hold
or record any meeting of the board of directors or shareholders of the Corporation
for any reason whatsoever, including, without limitation, the failure to properly
waive or give notice of a meeting, hold a meeting in accordance with a notice of a
meeting, have a quorum present at a meeting, or sign the minutes of a meeting; or

10



(ii) any failure to pass any resolution of the directors or shareholders of the
Corporation or any by-law of the Corporation for any reason whatsoever, all by-
laws, approvals, appointments, elections, resolutions, contracts, acts and
proceedings, enacted, passed, made, done or taken since the last annual meeting of
the shareholders of the Corporation on August 20, 2001 (the “Annual Meeting”) as
set forth or referred to in the minutes of the Corporation, or in the financial
statements of the Corporation, and all actions hereto taken in reliance upon the
validity of such minutes, and financial statements, are hereby sanctioned, ratified,
confirmed and approved; and

b. all by-laws, resolutions, contracts, acts and proceedings of the board of directors of
the Corporation enacted, passed, made, done or taken since the Annual Meeting as
set forth or referred to in the minutes or the meetings and resolution of the board of
directors in the minute book of the Corporation or in the financial statements of the
Corporation are hereby approved, ratified and confirmed.”

Unless otherwise directed, it is the intention of the Management Designees to vote proxies in the

accompanying form IN FAVOUR of the ordinary resolution ratifying all previous acts of the
Corporation.

Item 11 - Other Business
Management is not aware of any other matters to come before the Meeting other than those set out in the

Notice of Meeting. If other matters come before the Meeting, it is the intention of the Management
Designees to vote the same in accordance with their best judgment in such matters.

INTERESTS OF MANAGEMENT AND OTHERS IN MATTERS TO BE ACTED UPON

Otherwise than as disclosed herein, management is not aware of any material interest in any matter to be
acted upon, direct or indirect, of any director or senior officer of the Corporation, or any proposed
nominee for election as a director of the Corporation or of any person or company who owns of record, or
is known by the Corporation to own beneficially, directly or indirectly, more than 10% of the
Corporation’s Common Shares outstanding as at the Effective Date, or any associate or affiliate of such
persons or companies in any matter to be acted upon.

GENERAL

The contents and the sending of this Management Information Circular have been approved by the board
of directors of the Corporation as of the Effective Date.

DATED this March 31, 2003.

BY ORDER OF THE BOARD

Jules Loeb
President



EXHIBIT 1

PROPOSED AMENDED AND RESTATED STOCK OPTION PLAN

CURRAN BAY RESOURCE INC...
(the “Corporation”)

Article I — Purpose of Plan

1.1

The purpose of the Plan is to provide Executives, Employees and Consultants, where permitted under
applicable legislation, of the Corporation and its Subsidiaries, compensation opportunities that will
encourage share ownership and enhance the Corporation’s ability to attract, retain and motivate key
personnel and reward significant performance achievements. This Plan is an amendment to and a
restatement of all previous stock option plans of the Corporation and its Subsidiaries.

Article IT — Defined Terms

Where used herein, the following terms shall have the following meanings:

2.1

22

2.3

24

2.5

2.6

2.7

2.8

“Board” means the board of directors of the Corporation or, where the context permits, any committee of

such board of directors to which such board of directors may from time to time delegate its powers or
responsibilities hereunder;

“Business Day” means any day, other than a Saturday or a Sunday, on which the Canadian Unlisted Market
is open for trading;

“Consultant” means an individual, or a company or partnership in which the individual is an employee,
shareholder or partner, as the case may be, other than an Employee or an Executive of the Corporation or a
Subsidiary, that:

(a) is engaged to provide, on a bona fide basis, consulting, technical, management or other services to
the Corporation or a Subsidiary under a written contract between the Corporation or the
Subsidiary and the individual or the consultant company or consultant partnership of the
individual; and

(b) in the rasonable opinion of the Corporation, spends or will spend a significant amount of time
and attention on the affairs and business of the Corporation or a Subsidiary;

“Corporation” means Curran Bay Resource Inc... and includes any successor corporation thereto;

“Eligible Person” means any Executive, Employee or Consultant who performs services for the
Corporation and/or a Subsidiary on an ongoing basis or who has provided or is expected to provide a
service of value to the Corporation or a Subsidiary;

“Employee Optionee” means an Optionee who is an Employee;

“Employee” means a full or part-time employee of the Corporation or a Subsidiary, other than an
Executive, and includes, where the context permits, a trustee, custodian or administrator acting on behalf or

for the benefit of employees of the Corporation or a Subsidiary;

“Executive” means any officer or director of the Corporation or a Subsidiary;



2.9

2.10

2.11

2,12

2.13

2.14

2.15

2.16

2.17

“Market Price” at any date in respect of Shares shall be the closing quoted price of such Shares on the
Canadian Unlisted Board on the last Business Day preceding the date on which the Option is approved or if
the Shares are listed for trading on any other stock exchange, the closing trading price of the Shares on such
exchange on the last Business Day preceding the date on which the Option is approved. In the event that
such Shares did not trade on such Business Day, the Market Price shall be the average of the bid and ask
prices in respect of such shares at the close of trading on such date. In the event that such Shares are not
listed and posted for trading on any stock exchange, the Market Price in respect thereof shall be the fair
market value of such Shares as determined by the Board in its sole discretion;

“Option” means an option to purchase Shares granted under the Plan;

“Option Price” means the price per share at which Shares may be purchased under the Option, as the same
may be adjusted from time to time in accordance with Article VIII hereof;

“Optionee” means a person to whom an Option has been granted,

“Plan” means this Amended and Restated Stock Option Plan of the Corporation as embodied herein, as the
same may be amended or varied from time to time;

“Permanently Disabled” or “Permanent Disability” means the inability of an Optionee to substantially
perform the duties of his or her employment as a result of illness, accident, physical or mental disability or

any other cause, either for a period of six consecutive months or for any 180 days in any 365 day period;

“Shares” means the common shares of the Corporation, or, in the event of an adjustment contemplated by
Article VIII hereof, such other shares or securities to which an Optionee may be entitled upon the exercise
of an Option as a res ult of such adjustment; and

“Subsidiary” means any body corporate which is controlled by the Corporation or one or more persons or
companies which are controlled by the Corporation.

For purposes of the Plan, a person or company is considered to be controlled by a person or company if
voting securities of the first person or company are tarrying more than 50% of the votes for the election of
directors are held, otherwise than by way of security only, by or for the benefit of the other person or
company, and the votes carried by the securities are entitled, if exercised, to elect a majority of the directors
of the first-mentioned company.

Article III — Administration of the Plan

3.1

3.2

The Plan shall be administered by the Board.

The Board shall have the power, where consistent with the general purpose and intent of the Plan and
subject to the specific provisions of the Plan and to applicable securities and stock exchange regulatory
requirements:

(a) to establish policies and to adopt rules and regulations for carrying out the purposes, provisions
and administration of the Plan;

(b) to interpret and construe the Plan and to determine all questions arising out of the Plan and any
Option granted pursuant to the Plan, and any such interpretation, construction, or determination
made by the Board shall be final, binding and conclusive for all purposes;

(c) to determine to which Eligible Persons Options are granted and to grant Options;

(d) to determine the number of Shares purchasable under each Option;

=
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(e) to determine and fix the Option Price, which under no circumstances shall be less than the Market
Price of the Shares at the date of the grant of such Options;

® to determine the time or times when and the manner in which Options will be granted and
exercisable;
() to determine if the Shares which are subject to an Option will be subject to any restrictions upon

the exercise of such Option;

(h) to grant in its discretion to the holder of an outstanding Option, in exchange for the surrender and
cancellation of such Option, a new Option having an Option Price lower than the Option Price of
the surrendered and cancelled Option and containing other terms and conditions as the Board may
prescribe; and

(i) to prescribe the form of the instruments relating to the grant, exercise and other terms of Options.
For greater clarity, the Board shall have the power to:

grant such Options to Eligible Persons which shall not become fully vested or exercisable until the
happening of an event, the attainment of an objective or the satisfaction of certain other conditions
determined by the Board at the time of the grant of such Options to the Eligible Persons;

with respect to the hiring of Executives, authorize the Corporation to grant Options to such Executives as at
the date of the acceptance of any offer of employment by such Executives, subject to approval by the
Board; and

grant Options to a class of persons to be allocated to members of such class who are Eligible Persons from
time to time as may be determined by the Board.

The Board shall have the power to delegate to a committee of the Board the power to determine to which
Eligible Persons Options are to be granted and to grant such Options, the number of Shares purchasable
under ach Option, the Option Price and the time or times when and the manner in which Options are
exercisable, and such committee shall make such determinations in accordance with the provisions of this
Plan and with applicable securities and stock exchange regulatory requirements, subject to final approval
by the Board.

Article IV — Shares Available under the Plan

4.1

Options may be granted in respect of authorized and unissued Shares provided that the aggregate number of
Shares reserved for issuance under this Plan, subject to adjustment or increase of such number pursuant to
the provisions of Article IX hereof, together with any Shares reserved for issuance under the previous Stock
Option Plan of the Corporation and any options or warrants for services or employee stock purchase or
stock option plans or any other plans, shall not exceed n Shares. Shares in respect of which Options are not
exercised shall be available for subsequent Options under the Plan. No fractional shares may be purchased
or issued under the Plan.

Article V — Eligibility, Grant and Terms of Options

5.1

5.2

5.3

In no event may the term of an Option exceed ten years from the date of the grant of the Option.

The total number of Shares reserved for issuance under Options granted to Optionees wder this Plan
during a financial year of the Corporation shall not exceed more than 10% of the issued and outstanding
Shares at the date of the grant or proposed grant of the Option.

The total number of Shares reserved for issuance to any one Optionee under this Plan together with any
Shares reserved for issuance under options or warrants for services and employee stock purchase plans or

14
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any other share compensation arrangements or incentive plan to such Optionee shall not exceed 5% of the
issued and outstanding Shares at the date of the grant of the Option.

An Option is personal to the Optionee and may not be assigned or transferred. The Option may only be
exercised by the Optionee, provided that where the Optionee is an individual, then during the lifetime of
such Optionee, the Option may be exercised only by him or her, his or her legal representatives or a
nominee which is a corporation wholly-owned by the Optionee.

Each Option shall be evidenced by a written agreement between the Corporation and the Optionee
containing terms and conditions established with respect to such Option and shall be consistent with the
provisions of the Plan.

Article VI — Termination of Employment, Death or Retirement

6.1

6.2

6.3

6.4

6.5

6.6

In the event that an Optionee shall cease to be employed or retained by the Corporation or any Subsidiary
for any reason (other than for reason of cause, death, retirement or circumstances equating retirement as
determined by the Board) or shall receive notice from the Corporation or any Subsidiary of the termination
of such employment or engagement (the “Termination™) such Optionee may, but only within thirty days
next succeeding such Termination or within such other period as the Board in its sole discretion may
determine exercise such Optionee’s Options to the extent that such Optionee was entitled to exercise such
Options at the date of such Termination. All Options and all rights to purchase such Optionee Shares
pursuant thereto shall expire and terminate immediately on the thirtieth day following such Termination or
on such other date as the Board may in its sole discretion determine.

Notwithstanding any other provision of the Plan, if such Optionee is terminated for cause, all Options and
all rights to purchase Shares pursuant thereto shall expire and terminate immediately upon notification
being given to such Optionee of such termination for cause.

Notwithstanding any other provision of the Plan, if any Optionee shall become Permanently Disabled or
such Optionee’s legal personal representatives may at any time within one year of the declaration of
Permanent Disability or on such other date as the Board may in its sole discretion determine exercise such
Optionee’s Options to the extent that such Optionee was entitled to exercise such Options at the date of
such declaration (but in no event later.than the normal expiry date of said Option). All options and all
rights to purchase Shares pursuant thereto shall expire and terminate immediately on that day which is one
year from the declaration of Permanent Disability or on such other date as the Board may in its sole
discretion determine.

Notwithstanding any other provision of the Plan, if any Optionee shall die holding Options which have not
been fully exercised or surrendered, such Optionee’s executors, administrators or legal personal
representatives may, at any time within three months after the date of such death or on such other date as
the Board may in its sole discretion determine (but in no event later than the normal expiry date of the said

Options), exercise the Options, to the extent that the Optionee was entitled to exercise such Options at the
date of death.

Notwithstanding any other provision of the Plan, if any Optionee shall retire, or terminate such Optionee’s
employment or office with the consent of the Board under circumstances equating retirement, while
holding Options which have not been fully exercised or surrendered, such Optionee may exercise the
Options to the extent that the Optionee was entitled to exercise such Options at the date of retirement
within thirty days after the date of such retirement or within such other period as the Board in its sole
discretion may determine (but in no event later than the normal expiry date of such Options).

Options shall not be affected by any change of employment of such Optionee or by such Optionee ceasing
to be a director or officer of the Corporation or a Subsidiary where such Optionee continues to be employed
on a full-time basis, or continues to be a director of the Corporation or a Subsidiary.



Article VII — Exercise of Options

7.1

7.2

Subject to the provisions of the Plan, an Option may be exercised from time to time by delivery to the
Corporation at its registered office of a written notice of exercise addressed to the Secretary of the
Corporation specifying the number of Shares with respect to which the Option is being exercised and
accompanied by payment in full by certified cheque of the Option Price of the Shares to be purchased or on
delivery against payment in full to a financial institution acceptable to the Corporation. Certificates for
such Shares shall be issued and delivered to such Optionee within a reasonable time following the receipt
of such notice and payment.

Notwithstanding any of the provisions contained in the Plan or in any Option, the Corporation’s obligation
to issue Shares to an Optionee pursuant to the exercise of an Option shall be subject to:

(a) completion of such registration or other qualification of such Shares or obtaining approval of such
governmental or other regulatory authority as the Corporation shall determine to be necessary or
advisable in connection with the authorization, issuance or sale thereof;

(b) the admission of such Shares to listing or quoting on any stock exchange on which the Shares may
be then listed or quoted; and

(c) the receipt from the Optionee of such representations, agreements and undertakings, including an
undertaking with respect to future dealings in such Shares, as the Corporation or its counsel
determines to be necessary or advisable in order to safeguard against the violation of the securities
laws of any jurisdiction.

In this connection, the Corporation shall, to the extent necessary, take all reasonable steps to obtain such approvals,
registrations and qualifications as may be necessary for the issuance of such Shares in compliance with applicable

- securities laws and for the listing or quoting of such Shares on any stock exchange on which the Shares are then
listed or quoted.

Article VIII - Adjustments

8.1

Appropriate adjustments in the number of Shares subject to the Plan and, as regards to Options granted or
to be granted, in the number of Shares optioned and in the Option Price, shall be made by the Board to give
effect to adjustments in the number of Shares resulting from any subdivision, consolidation or
reclassification of the Shares of the Corporation, the payment of stock dividends by the Corporation (other
than dividends in the ordinary course) or other relevant changes in the capital of the Corporation.

. Article IX — Mergers

9.1

Should the Corporation amalgamate or merge with any other body corporate or bodies corporate (the right
to do so being hereby expressly reserved) whether by way of amalgamation, arrangement, sale of assas and
undertakings or otherwise, then the Corporation shall, as determined by the Board, either: (i) provide for
the reservation and issuance by the continuing or resulting corporation, upon the exercise by the Optionees
of outstanding Options, of that number of shares of the continuing or resulting corporation to which the
outstanding Options relate at the same aggregate purchase price adjusted accordingly to reflect the increase
or decrease in the number of Shares involved; or (ii) pay to the Optionees an amount equal to the difference
between the fair market value of the Shares subject to the Options, on the date that the Corporation
amalgamates or merges with another body corporate or bodies corporate as contemplated herein, and the
exercise price of the Options. For the purpose of this Section, the “fair market value” of the Shares is an
amount equal to the weighted average price per share at which the Shares have traded during the most
recent five days on which the Shares are traded.
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Article X — Cancellation and Regrant of Options

10.1

Subject to the prior written approval of any relevant securities regulation, regulatory authority or stock
exchange, the Board may, with the consent of the Optionee, cancel an existing Option and regrant the
Options at an Option Price determined in the same manner as provided in Article V above.

Article XI - Amendment or Discontinuance of Plan

11.1

Subject to applicable shareholder and/or regulatory approval, the Board may amend or discontinue the Plan
at any time.

Article XII — Miscellaneous Provisions

12.1

12.2

12.3

The holder of an Option shall not have any rights as a shareholder of the Corporation with respect to any of
the Shares covered by such Option until such holder shall have exercised such Option in accordance with
the terms of the Plan (including tendering payment in full of the Option Price of the Shares in respect of
which the Option is being exercised) and the Corporation shall issue such Shares to the Optionee in
accordance with the terms of the Plan in those circumstances.

Nothing in the Plan or any Option shall confer upon any Employee Optionee any right to continue in the
employ of the Corporation or any Subsidiary of the Corporation or affect in any way the right of the
Corporation or any such Subsidiary to terminate his or her employment at any time; nor shall anything in
the Plan or any Option be deemed or construed to constitute an agreement, or an expression of intent on the
part of the Corporation or any Subsidiary to extend the employment of any Employee Optionee beyond the
time which he or she would normally be retired pursuant to the provisions of the present or future
retirement plan of the Corporation or any Subsidiary or beyond the time at which he or she would
otherwise be retired pursuant to the provisions of any contract of employment with the Corporation or any
Subsidiary.

Nothing in the Plan or any Option shall confer on any Optionee who is not an Employee Optionee any right
to continue providing ongoing services to the Corporation or any entity controlled by the Corporation or
effect in any way the right of the Corporation or any such entity to terminate his, her or its contract at any
time; nor shall anything in the Plan or any Option be deemed or construed as a agreement or an expression
of intent, on the part of the Corporation or any such entity to extend the time for the performance of the
ongoing services beyond the time specified in the contract with the Corporation or any such entity.

Article XIII — Shareholder and Regul atory Approval

13.1

The Plan shall be subject to any requisite approval of securities regulators and of the shareholders of the
Corporation, such shareholder approval to be given by a resolution passed at a meeting of the shareholders
of the Corporation. The Corporation shall not grant any Options pursuant to the Plan unless and until such
approval and acceptance is given. All Options granted and approved under the Corporation’s predecessor
Stock Option Plan shall continue as an obligation of the Corporation and all Shares reserved under the prior
Options shall be included in the number set forth herein subject to their terms and conditions.

Article XIV — Interpretation

14.1

The Plan shall be construed according to the laws of Ontario, Canada.

Article XV — Liability

15.1

No member of the Board or any director, officer or employee of the Corporation or a Subsidiary shall be
personally liable for any act taken or omitted in good faith in connection with the Plan.

]



Article I - Snackie Jack's soyummy commandments
Employee Equity And Profit Participation
Ten percent of Snackie Jack's profit before tax will be allocated to employees. These funds will be used for the
purchase of shares in trust for employees and for cash distributions to employees, recognizing length of service.

Shareholder Profit Participation

Snackie Jack will distribute, on average, not less than 20 percent of its annual net profit after tax to shareholders.
Management Profit Participation

To obtain long-term contractual commitment from senior management, the Company to provide a compensation
arrangement which, in addition to a base salary below industry standards, will allow for the distribution of up to six

percent of Snackie Jack's profit before tax.

Research And Development

Snackie Jack will allocate a minimum of seven percent of its profit before tax for research and development to
ensure the long-term viability of the Company.

Social Responsibility
The Company will allocate a maximum of two percent of its profit before tax for charitable, cultural, educational
and political purposes to support the basic fabric of society.

Minimum Profit Performance

Management will have an obligation to produce a profit. If Snackie Jack does not generate a minimum after tax
return of three percent on share capital for two consecutive years, shareholders, voting as a class, will have the right
to elect an additional director.

Board Of Directors

Snackie Jack believes that outside directors provide independent counsel and discipline. One quarter of the members
of Snackie Jack's board of directors will be outsiders.



Article II - Statement of corporate governance practices
The following are the guidelines for corporate governance:

1. The board of directors of the corporation shall explicitly assume responsibility for the stewardship of the
corporation and as part of the overall stewardship responsibility, shall assume responsibility for the
following matters:

a) Adoption of a strategic planning process;

b) The identification of the principal risks of the corporation's business and ensuring the
implementation of appropriate systems to manage these risks;

¢) Succession planning, including appointing, training and monitoring senior management;
d) A communications policy for the corporation; and

e) The integrity of the corporation's internal control and management information systems.

2. The board of directors of the corporation shall be constituted with two individuals who qualify as unrelated
directors. An unrelated director is a director who is independent of management and is free from any
interest and any business or other relationship which could, or could reasonably be perceived to, materially
interfere with the director's ability to act with a view to the best interest of the corporation, other than
interests and relationships arising from shareholding. A related director is a director who is not an unrelated
director. If the corporation has a significant shareholder, in addition to a majority of unrelated directors, the
board shall include a number of directors who do not have interests in or relationships with either the
corporation or the significant shareholder and which fairly reflects the investment in the corporation by
shareholders other than the significant shareholder. A significant shareholder is a shareholder with the
ability to exercise a majority of the votes for the election of the board of directors.

3. The application of the definition of "unrelated director" to the circumstances of each individual
director shall be the responsibility of the board which will be required to dsclose on an annual basis
whether the board has a majority of unrelated directors or, in the case of a corporation with a
significant shareholder, whether the board is constituted with the appropriate number of directors
which are not related to either the corporation or the significant shareholder. Management directors
are related directors. The board will aiso be required to disclose on an annual basis the analysis of
the application of the principles supporting this conclusion.

4, The board of directors of the corporation shall appoint a committee of directors composed exclusively of
outside, i.e., non-management, directors, a majority of whom are unrelated directors, with the responsibility
for proposing to the full board new nominees to the board and for assessing directors on an ongoing basis.

5. The board of directors shall implement a process to be carried out by the nominating committee or other
appropriate committee for assessing the effectiveness of the board as a whole, the committees of the board
and the contribution of individual directors.

6. The corporation, as an integral element of the process for appointing new directors, shall provide an
orientation and education program for new recruits to the board.

7. The board of directors shall examine its sze and, with a view to determining the impact of the number
upon effectiveness, undertake where appropriate, a program to reduce the number of directors to a number
which facilitates more effective decision-making.

8. The board of directors shall review the adéquacy and form of the compensation of directors and ensure the

compensation realistically reflects the responsibilities and risk involved in being an effective board of
director.



10.

11.

12.

13.

Committees of the board of directors shall generally be composed of outside directors, a majority of whom
are unrelated directors, although some board committees, such as the executive committee, shall include
one or more inside directors.

The board of directors shall expressly assume responsibility for, or assign to a committee of directors the
general responsibility for, developing the corporation's approach to governance issues. This committee will
amongst other things, be responsible for the corporation’s response to these governance guidelines.

The board of directors, together with the CEQ, shall develop position descriptions for the board and for the
CEO, involving the definition of the limits to management's responsibilities. In addition, the board shall
approve or develop the corporate objectives which the CEO is responsible for meeting.

The board of directors shall have in place appropriate structures and procedures to ensure that the
board can function independently of management. An appropriate structure will be to (i) appoint a
chair of the board who is not a member of management with responsibility to ensure the board
discharges its responsibilities or (ii) adopt alternate means such as assigning this responsibility to a
committee of the board or to a director, sometimes referred to as the "lead board of director".
Appropriate procedures will involve the board meeting on a regular basis without management
present or may involve expressly assigning the responsibility for administering the board's
relationship to management to a committee of the board.

The audit committee of the board of directors shall be composed only of outside directors. The roles and
responsibilities of the audit committee should be specifically defined so as to provide appropriate guidance
to audit committee members as to their duties. The audit committee shail have direct communication
channels with the internal and external auditors to discuss and review specific issues as appropriate. The
audit committee duties shall include oversight responsibility for management reporting on internal control.
While it is management's responsibility to design and implement an effective system of internal control, it
is the responsibility of the audit committee to ensure that management has done so.

The board of directors shall implement a system which enables an individual director to engage an outside
adviser at the expense of the corporation in appropriate circumstances. The engagement of the outside
advisor shall be subject to the approval of an appropriate committee of the board.



FEE RULE

FORM 13-502F1

ANNUAL PARTICIPATION FEE FOR REPORTING ISSUERS

Reporting Issuer Name: CURRAN BAY RESOUCE INC.

Participation Fee for the

Financial Year Ending: 2002

Complete Only One of 1, 2 0or 3:

1. Class 1 Reporting Issuers (Canadian Issuers - Listed in Canada and/or the
us.)

Market value of equity securities :
Total number of equity securities of a class or series outstanding at the end of the
issuer's most recent financial year

Simple average of the closing price of that class or series as of the last trading day of
each of the months of the financial year (under paragraph 2.5(a)(ii)(A) or (B) of the
Rule) X
Market value of class or series =

(Repeat the above calculation for each class or series of equity securities of the
reporting issuer that are listed and posted for trading, or quoted on a marketplace in
Canada or the United States of America at the end of the financial year)

Market value of corporate debt or preferred shares of Reporting Issuer or

Subsidiary Entity referred to in Paragraph 2.5(b)(ii):
[Provide details of how determination was made.]

(Repeat for each class or series of corporate debt or preferred shares)

Total Capitalization (add market value of all classes and series of equity .

securities and market value of debt and preferred shares) (A) + (B) =

Total fee payable in accordance with Appendix A of the Rule

Reduction for transitional fee owing

Total Fee Payable X Number of months remaining in financial year

year or elapsed since most recent financia) year
12
Late Fee, if applicable

(please include the calculation pursuant to section 2.9 of the Rule)

2. Class 2 Reporting Issuers (Other Canadian Issuers)

4,100,000

10
$410,000

10,000

1,000

667

Einancial Statement Values (use stated values from the audited financial statements of the reporting issuer

as at its most recent audited year end):
Retained earnings or deficit

Contributed surplus

Share capital or owners’ equity, options, warrants and preferred shares (whether such shares are classified

as debt or equity for financial reporting purposes)
Long term debt (including the current portion)



Capital leases (including the current portion)
Minority or non-controliing interest

items classified on the balance sheet between current liabilities and shareholders’ equity (and not otherwise
listed above)

Any other item forming part of shareholders’ equity and not set out specifically above
Total Capitalization
Toﬁl Fee payable pursuant to Appendix A of the Rule
Reduced fee for new Reporting Issuers (see section 2.8 of the Rule)
Total Fee Payable X  Number of months remaining in financial year
year or elapsed since most recent financial year

12

Late Fee, if applicable (please include the calculation pursuant to section 2.9 of the Rule)

3. Class 3 Reporting Issuers (Foreign Issuers)

Market value of securities :

If the issuer has debt or equity securities listed or traded on a markefplace located
anywhere in the world (see paragraph 2.7(a) of the Rule):

Total number of the equity or debt securities outstanding at the end of the reporting
issuer's most recent financial year

Simple average of the published closing market price of that class or series of equity or
debt securities as of the last trading day of each of the months of the financial year on
the marketplace on which the highest volume of the class or series of securities were
traded in that financial year. X

Percentage of the class registered inthe name of, or held beneficially by, an Ontario
person X

(Repeat the above calculation for each class or series of equity or debt securities of the
reporting issuer) =

Capitalization (add market value of all classes and series of securities)

Or, if the issuer has no debt or equity securities listed or traded on a marketplace located
anywhere in the world (see paragraph 2.7(b) of the Rule):

Financial Statement Values {use stated values from the audited financial statements of
the reporting issuer as at its most recent audited year end):

Retained earnings or deficit

Contributed surplus

Share capital or owners’ equity, options, warrants and preferred shares (whether such shares are
classified as debt or equity for financial reporting purposes)

Long term debt (including the current portion)

Capital leases (including the current portion)

Minority or non-controlling interest

Items classified on the balance sheet between current liabilities and shareholders’ equity (and not
otherwise listed above)

Any other item forming part of shareholders’ equity and not set out specifically above

Percentage of the outstanding equity securities registered in the name of, or held beneficially by, an



Ontario person

Capitalization

Total Fee payable pursuant to Appendix A of the Rule
Reduced fee for new Reporting Issuers (see section 2.8 of the Rule)

Total Fee Payable x  Number of months remaining in financial year

year or elapsed since most recent financial year
12

Late Fee, if applicable
(please include the calculation pursuant to section 2.9 of the Rule)



Notes and Instructions

This participation fee is payable by reporting issuers other than investment funds that do not have an unregistered
investment fund manager.

The capitalization of income trusts or investment funds that have no investment fund manager, which are listed or
posting for trading, or quoted on, a marketplace in either or both of Canada or the U.S. should be determined with
reference to the formula for Class 1 Reporting Issuers. The capitalization of any other investment fund that has no
investment fund manager shouid be determined with reference to the formula for Class 2 Reporting Issuers.

All monetary figures should be expressed in Canadian dollars and rounded to the nearest thousand. Closing market
prices for securities of Class 1 and Class 3 Reporting Issuers should be converted to Canadian dollars at the [daily
noon] in effect at the end of the issuer's 1ast financial year, if applicable.

A reporting issuer shall pay the appropriate participation fee no later than the date on which it is required to file its
annual financial statements.

The number of listed securities and published market closing prices of such listed securities of a reporting issuer may
be based upon the information made available by a marketplace upon which securities of the reporting issuer trade,
unless the issuer has knowledge that such information is inaccurate and the issuer has knowledge of the correct
information.

Where the securities of a class or series of a Class 1 Reporting Issuer have traded on more than one marketplace in
Canada, the published closing market prices shall be those on the marketplace upon which the highest volume of the
class or series of securities were traded in that financial year. If none of the class or series of securities were traded on
a marketplace in Canada, reference should be made to the marketplace in the United States on which the highest
volume of that class or series were traded.

Where the securities of a class or series of securities of a Class 3 Reporting Issuer are listed on more than one
exchange, the published closing market prices shall be those on the marketplace on which the highest volume of the
class or series of securities were traded in the relevant financial year.



TRANSEER SERVICES INC,

SUITE 42
120 Adelaide Street West
TORONTO, ONTARIO
M5H 4C3
TELEPHONE (416) 361-0152
FAX: (416) 361-0470

EMAIL: info@equitytransfer.com

>

March 4, 2003

VIA ELECTRONIC TRANSMISSION

Dear Sir or Madam:
RE: Curran Bay Resources Ktd,
We are pleased to confirm that a Notice of Record and Meeting Dates was sent to The

Canadian Depository for Securities to advise of the following for the above noted
Company:

CUSIP - 23129K 103

Type of Meeting - Annual & Special
Record Date - March 31, 2003
Mailing Date - April 2, 2003
Meeting Date - April 30, 2003
Yours Truly,

EQUITY TRANSFER SERVICES INC.
“Lori Winchester”

Per: Lori Winchester
Officer, Client Services
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ADP IJVESTOR COMMUNICATIONS

84970 CHEDWORTE WAY, MISSISSAUGA, ONTARIO LSR 4G!

TEL: %05 5L7 5140 - FAX: 905 507 5350

CURRAN BAY RESOCURCE I.'C. .

/
*+*CURRAN BAY RESOURCES LTD
23129K202
SPECIAL MEETING & PROXY
DEMOGRAPHIC SUMMARY ' C /23,2003
REGION | SHAREUCT.DERS SEARER
LABRADCR 0 o]
NEWFOUNDLAND ¢ 0
NOVA SCOTIA 0 e
NEW BRUNSWICK 1 500
PRINCE EDWARD ISLAND 1 ¢
QUERBEC 1 4,000
ONTARIO 283 916, 350
MANTITOBA 2 12,000
SASKATCHEWAN 0 0
ALBERTA 1 20,690
BRITISH COLUMBIA 1 7,530
YUKON TEXRRITORY 0 ¢
NORTHWEST TERRITORIZES 0 0
NUNAVUT 0 0
UNKNOWN CANADIAN 0 o}
UNITED STATES 1 6,000
FOREIGN 2 38,600
UNKNOWN 2 19,350

T 294 T 1,674.500

END OF REPORT 2
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ADP INVESTOR COMMUNTICATIONS

6970 CHEDWORTH WAY, MISJISSAUGA, ONTARIO LSR 4G5
TEL: 905 507 5100 - FAX: %05 507 5350
CURRAN BAY RESOURCE INC. ,
/. .
COMMON *CURRAN BAY RESOURCES L
23129K103

SPECIAL MEETING & PROXY

DEMOGRAPHIC SUMMARY 05/23/2003
REGION ‘ SHAREHOLDERS SHARES
LABRADOR 0 0
NEWFOUNDLAND 0 6]
NOVA SCOTIA 9 7,350
NEW BRUNSWICK 0 0
PRINCE EDWARD ISLAND 9 c
QUEBEC 0 c
ONTARIC 119 447,825
MANITOBA 0 0
SASKATCHEWAN 9
ALBERTA 4 35,000
BRITISH COLUMBIA 4 7,500
YUKON TERRITORY 0 0
NORTHWEST TERRITORIES D 0
NUNAVUI , 0 C
UNKNOWN CANADIAN 0 c
UNITED STATES 5 11,10C
FOREIGN 2 13,200
UNKNCWN 2 30,300
145 552,275

END QOF REPCRT 2
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CURRAN BAY RESOURCES LTD.
INTERIM UNAUDITED FINANCIAL STATEMENTS

MARCH 31, 2003

S




CURRAN BAY RESOURCES LTD.
UNAUDITED BALANCE SHEETS

AS AT \
MARCH NOVEMBER
31, 30,
2003 2002
AUDITED
ASSETS
Current
Cash $ 4,662 $ 6,861
Accounts receivable 21 1,641
4,683 8,502
Miningclaims 1 1
$ 4,684 $ 8,503
LIABILITIES
Current
Accounts payable 162,846 $ 169,871
SHAREHOLDERS' DEFICIENCY
Stated Capital (Note 2) 1,648,713 1,648,713
Contributed surplus 35,960 35,960
Deficit (1,842,835) (1,846,041)
(158,162) (161,368)
$ 4,684 $ 8,503

See Notes to Unaudited Interim Financial Statements

Prepared By Management




CURRAN BAY RESOURCES LTD.
UNAUDITED STATEMENT OF OPERATIONS AND DEFICIT

FOR THE THREE
MONTHS
ENDED MARCH 31,
2003 2002
Revenues
Oil and gas $ 6,542 $ 550
Operating costs 3,106 35
3,436 515
Expenses
Accounting and corporate 50 150
services .
Legal and audit fees - 1,452
Office and general expenses 180 205
230 1,807
Income (loss) for the period 3,206 (1,292)
Deficit at the beginning of the period (1,846,041) (1,856,574)
Deficit at the end of the period $ (1,842835) $ (1,857,866)
Loss per share $ -0.01 S -0.01
Weighted Average Number of Shares Outstanding 6,166,008 6,166,008

See Notes to Unaudited Interim Financial Statements

Prepared By Management



CURRAN BAY RESOURCES LTD.
UNAUDITED STATEMENT OF CASH FLOWS

FOR THE THREE
MONTHS
ENDED MARCH 31,
2003 2002
Cash flows from operations
Net income (loss) for the $ 3206 % (1,292)
period
Net change in non cash components of working capital
Increase in accounts receivable 1,620 (387)
Increase in accounts payable (7,025) (8:497)
Increase (decrease) in cash (2,199) (10,176)
Cash at the beginning of the period 6,861 14,540
Cash (bank overdraft) at the end of the $ 4,662 $ 4,364

period ’

See Notes to Unaudited Interim Financial Statements

Prepared By Management



CURRAN BAY RESOURCES LTD.
NOTES TO INTERIM UNAUDITED FINANCIAL STATEMENTS
MARCH 31, 2003 AND 2002

Note 1
Significant Accounting Policies

The interim financial statements have been prepared in accordance with accounting principles generally
accepted in Canada using the same accounting policies as those disclosed in Note 1 of the audited financial
statements for the year ended November 30, 2002

These financial statements should be read in conjunction with the audited annual financial statements
included for the year 2002.

Financial Instruments

The Company’s financial instruments include accounts receivable and accounts payable. Unless otherwise
noted it is management’s opinion that the Company is not exposed to significant interest rate, currency
and credit risks arising from these financial instruments. The fair value of the short-term financial
instruments approximates their market value.



CURRAN BAY RESOURCES LTD.
NOTES TO INTERIM UNAUDITED FINANCIAL STATEMENTS
MARCH 31, 2003 AND 2002

Note 2
Stated capital

Authorized: Unlimited common shares
Unlimited number of non-participating, voting, redeemable preference shares

Issued: 2003 2002

Shares Amount Shares Amount
Balance March 31,
Common shares 2,166,008 $ 1,348,713 2,166,008 $ 1,348,713
Preferred shares 2,000,000 300,000 2,000,000 300,000

Earnings (loss) per share
For the three months ended March 31,

Numerator:

Net earnings (loss) for the period 3,206 (1,292)
Denominator:

Weighted average number of shares

Basic 2,166,008 2,166,008

Fully diluted 6,166,008 6,166,008
Basic earnings (loss) per share 8 0.01 $ (0.01)
Fully diluted earnings {loss) per share $ 0.01 $ (0.01)

No common shares were issued during the period. No options were granted, exercised or expired during
the period. No options were outstanding at the end of the period.

Note 3

Segmented Information

The Company has no reporting operating segments. Amounts disclosed in the financial statements for
assets and liabilities, revenue, and loss for the year relate to administrative activities only.



