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Attn: 1934 Act Filing Desk 03022214
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Dear Sir or Madam:

We represent China Oilfield Services Limited (“COSL”), which is a foreign private issuer
that has been granted an exemption pursuant to Rule 12g3-2(b) under the Securities
Exchange Act of 1934. COSL’s exemption file number is 82-34696.

Enclosed please find an annual report and press release which COSL is required to furnish to
the Securities and Exchange Commission pursuant to this exemption. Should you have any
questions about this matter, please do not hesitate to contact us.
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File No. 82-34696

The following announcement was published in The Standard on April 30, 2003 as
well as carried on the website of The Stock Exchange of Hong Kong Limited (“SEHK”) in
accordance with the Listing Rules of the SEHK and the Listing Agreement between the
SEHK and China Oilfield Services Limited.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents
of this announcement, makes no representation as to its accuracy or complereness
and expressly disclaims any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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{incorporoted in the People’s Republic of China with limired liability)
COSL TO BUILD NEW JACKUP DRILLING RIG

China Qilfield Services Limited has decided to launch a program to
build a new jackup drilling rig which can drill in water depths up to
400 feet. It will solicit bids from international companies for the rig’s
design and from domestic shipyards for the rig’s construction in the
near future.

China Oilfield Services Limited (“COSL”), the leading provider of
oilfield services in the offshore China market, announces that it has
decided to build a new jackup drilling rig which can drill in water depths
up to 400 feet. The new rig is intended to meet anticipated demand for
COSL’s drilling services. COSL plans to initiate the building program in
the near future and will solicit bids from international companies for the
rig’s design and from domestic shipyards for its construction. The total
cost of the new rig will depend on its design specifications and actual
construction costs. The newbuild jackup rig is expected to begin
operations by the end of 2005.

In its initial public offering prospectus dated November 11, 2002, COSL
disclosed that it planned to purchase two second-hand jackup rigs before
the end of 2004, COSL planned to fund these capital expenditures
principally from the net proceeds it received from its initial public
offering, cash provided by operating activities and, as necessary, with
short-term and long-term debt. In the current market conditions,
however, COSL has not been able to find any suitable second-hand rigs
for a reasonable price. In addition to the newbuild jackup drilling rig
mentioned above, depending on drilling rig market conditions and
demand for its drilling services in 2004, COSL may still consider
acquiring a second-hand jackup rig, upgrading one of its existing rigs or
leasing a rig. A further announcement will be made when COSL enters
into agreements for the design and construction of the new jackup
drilling rig.
By Order of the Board
China Oilfield Services Limited
Chen Weidong
Company Secretary

Hong Kong, April 29, 2003




