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FIRST PACIFIC COMPANY LIMITED

( Incorporated in Bermuda with limited ligbility)

ANNOUNCEMENT
MAJOR AND CONNECTED TRANSACTION
Completion of the sale and assignment of the Larouge Loan and

piedged 50.4 per cent shareholding in Bonifacio Land Corporation to
Evergreen Holdings, Inc. and AyalaIand Inc.

Completion of the sale and assignment of the Larouge Loan and pledged 50.4 per cent shareholding
in Bonifacio Land Corporation to Evergreen Holdings, Inc. and Ayala Land, Inc. First Pacific has
received full payment of the US$90 million (HK$702 million) cash consideration.

Reference is made to the announcements of First Pacific Company Limited (“First Pacific”) dated 25th
November 2002, 11th Fébruary 2003 and 10th April 2003, and to First Pacific’s circular to shareholders
dated 28th February 2003 (the “Circular”), relating to the sale and assignment of the Larouge Loan and
pledged 50.4 per cent shareholding in Bonifacio Land Corporation to Evergreen Holdings, Inc. and

Ayala Land, Inc. (“the Transactions™).

Completion of the Transactions took place today, 17th April 2003, First Pacific has received full
payment of the US$90 million (HK$702 million) cash consideration that, net of expenses incurred by
First Pacific in connection with the Transactions, will be applied towards repaying First Pacific’s

outstanding debt.
By Order of the Board

FIRST PACIFIC COMPANY LIMITED
Ronald A. Brown
Executive Director and Company Secreiary
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" “The Stock Exchange of Hong Kong Limited take3 o responsibility for the contents-of this-announcement,
makes no representation as to its accuracy or completeness and expressiv disclaims any liability
whatseever for any loss howsoever arising from or in reliance upon the whole or any pari of the
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) " FIRST PACIFIC COMPANY LIMITED ) ' =,
: . {Incorpordted in Bermuda with limited lability) ) . .

: ‘ o o 2002 Results = Audited : ‘

. FINANCIAL RIGHLIGHTS K :
- Tumover of US$1,692.8 miltion (HK$14,753.9 mtilion) broadly reflacting an in sffact by the effecu of busincas dispomls, ' .
. . v Gross profit margtn dacrewsed to 249 per cent In 2002, from 26.4 per cent in 2001, mainly reflecting Increased raw matertal costs. )
c e Opersting profit of US$217.0 million (HK$1,692.6 million) was recorded for 2002, comgared with an operating loss of USS2, ou.s million (HK$15,926.0 mililon) for 2001, tacluded in

2001 were losses on saset dlspostls and Impatrment provisions ageinat Investment. .

. Profic atzributable to ardinery shareholders for 2004 of USS40.1 miltion (HE1312.8 million), & turisround egainst 2001's loss of US$1,797,0 millien CHX$14,016.6 militon). -

. . . !x‘;:l‘r‘\;:l’ng the eflecus of foreign exchangs, losses on kasct disposals nd Imprirmant provisions agains: Ievesmeny, net profis tnereased By 14.6 per cent 1o U331 milflon (HXI358.6 .

mt .

. Baenings per share of US1.27 cents (HK9.91 cents) was recorded for 2003, compned with a oes per share of US57.23 cents (HK446.39 cents) recorded for 2001, N §

. Coruolidated gearing ratlo Improved 10 1.01 Umes at 31 December 2002, compared with 3.98 Urnes st 31 December 2001, . . .

" - The Directors do aok recommend the payment of a finzl dividend for 2002 (2001: NiD, .

' : - v
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