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[May, 20], 2003 g
Securities and Exchange Commission 7 o
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450 Fifth Street N.W. % o
Washington, D.C. 2054 -
US.A. <

Re:  Beijing Datang Power Generation Company Limited
Rule 12g3-2(b) Materials
File No. 82-5186

Dear Sirs or Madams:

On behalf of Beijing Datang Power Generation Company Limited (the
“Company”), I enclose the following materials pursuant to Rule 12g3-2(b)(1)(ii1) under
the Securities Exchange Act of 1934 (the “Exchange Act”), in connection with the
exemption from reporting under that Rule of the Company:

1. [Further Notice of H Share Meeting, published [April 22, 2002]

2. [Resolution Passed at the Annual General Meeting for the Year 2001,
published [April 23}, 2002]

3. - [Announce of 2002 Interim Results [August 14], 2002]

pROCESSED

4. [Discloseable Transaction [October 21], 2002]

.,_/)/j;jUN 112003
5. [Announce of 2002 Annual Results [March 3], 2003] . HOMSON

" FINANCIAL
6. [Notice of Extraordinary General Meeting [March 3], 2003]
7. [Restructuring of the Power Generation Industry in PRC and Proposed

Change of Controlling Shareholder [March 6], 2003]

8. [Clariﬁcation Announcement [March 19}, 2003]

9. [Announcement [April 22], 2003]

10. [Restructuring of the Power Generation Industry in the PRC [April 24],
2003]
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11.  [Notice of Annual General Meeting for the Year 2002 [May §], 2003]

12. [Proposal for Shareholders’ Approval to Extend the Effective Period of the
Special Resolutions Passed on 10 May, 2002 in Relation to the Issue of
Bonds Convertible into New H Shares of the Company; Notice of
Extraordinary General Meeting & Notice of H Class Meeting [May 9],
2003]

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be deemed
“filed” with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and the furnishing of such materials shall not constitute an admission for
any purpose that the Company is subject to the Exchange Act.

Kindly acknowledge receipt of this letter and the enclosures by stamping the
enclosed copy of this letter and returning it to us.

Very truly yours,

%2

Yang Hong Ming
Corporate Secretary
Enclosures
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

It =" X E & E i 9 & BB & 7§

(A sino-foreign joint venture joint stock limited company incorporated in the People's Republic of China)
Further Notice of H Class Meeting

A class meeting of the holders of RMB denominated ordinary shares of RMBI1.00 each in the registered
capital of the Company which are subscribed for and traded in Hong Kong dollars (“H Shares”) is
scheduled to be held on 10 May, 2002 at 10:00 a.m. (or as soon thereafter as the extraordinary general
meeting of the Company convened on the same day and at the same place shall have been concluded or
adjourned), at the conference room of the Company, 8/F, No. 482 Guanganmennei Avenue, Xuanwu
District, Beijing, the People’s Republic of China (“H Class Meeting”). As at 18 April 2002, due to the
number of H Shares carrying voting rights represented by hoiders of H Shares intending to attend the H
Class Mecting does not reach one half or more of the total number of H Shares of the Company, the H
Class Meeting cannot be convened as scheduled. According to Article 82 of the Articles of Association of
the Company, notice is hereby given once again that the H Class Meeting will be held at the same venue
at 10:00 a.m. (or as soon thereafter as the extraordinary general meeting of the Company convened on the
same day and at the same place shall have been concluded or adjourned) on 10 May, 2002 as originally
scheduled.

The forms of proxy for the use by holders of H shares and notice of attendance delivered to the Company
according to Note (D) and Note (E) of the original notice convening the H Class Meeting shall remain
valid and effective.

Please refer to the original notice convening the H Class Meeting which is set out below for other
information concerning the H Class Meeting.

“Notice of H Class Meeting

NOTICE IS HEREBY GIVEN that a class meeting of the holders of RMB denominated ordinary shares
of RMB1.00 each in the registered capital of the Company which are subscribed for and traded in Hong
Kong dollars (“H Shares”) will be held on 10 May, 2002 at 10:00 a.m. (or as soon thereafter as the
extraordinary general meeting of the Company convened on the same day and at the same place shall have
been concluded or adjourned), at the conference room of the Company, 8/F, No. 482 Guanganmennei
Avenue, Xuanwu District, Beijing, the People's Republic of China (the “PRC") to consider and, if thought
fit, to pass the following resolutions as special resolutions (the “H Class Meeting”):

(1} “THAT subject to the passing of special resolutions (2) and (3) below and conditional upon:

(a) approvals being granted by the shareholders of the Company by way of special resolutions
at an extraordinary general meeting (the “Extraordinary General Meeting”) and the holders
of RMB denominated ordinary shares with a nominal value of RMB1.00 each in the registered
capital of the Company (“Domestic Shares”) by way of special resolutions at a class meeting
of holders of Domestic Shares (the “Domestic Class Meeting”); and

(b)  such approvals or consents being granted by the relevant PRC regulatory authorities for the
issue of the Convertible Bonds (as defined below) and new H Shares to be issued upon the
exércise (if any) from time to time of the conversion rights attached to the Convertible Bonds
(as defined below),

the Company may issue up to US$300,000,000 in principal amount of bonds convertible into new
H Shares on such terms and conditions as the Directors determine (the “Convertible Bonds™) and
the Directors be and are hereby authorized to issue the Convertible Bonds, such authority to expire
twelve months after the date of this H Class Meeting unless otherwise revoked or varied by the
shareholders of the Company at a general meeting or by holders of H Shares or holders of Domestic
Shares at their respective class meetings.”

(2) “THAT subject to the passing of special resolution (1) above and special resolution (3) below, the
Company may increase the registered capital of the Company and make all appropriate and
necessary amendments to the articles of association of the Company at any time as the Directors
think fit in order to reflect the increase in the registered capital of the Company upon conversion
(if any) of the Convertible Bonds, and the Directors be and are hereby authorized to carry out such
increase, to make such amendments, to attend to and handle all necessary procedures and
registrations regarding the amendments to the registered capital and articles of association of the
Company.”

3) “THAT subject to the passing of special resolutions (1) and (2) above and conditional upon (a)
approvals being granted by the shareholders of the Company by way of special resolutions at the
Extraordinary General Meeting and the holders of Domestic Shares by way of special resolutions
at the Domestic Class Meeting; and (b) the issue of Convertible Bonds, the Company may issue and
the Directors be and are hereby authorised to issue from time to time and in accordance with the
terms and conditions of the Convertible Bonds, such number of new H Shares as may be required
to be issued pursuant to the exercise of the conversion rights (if any) attached to the Convertible
Bonds.”

By order of the Board of Directors
Yang Hongming
Executive Director and Company Secretary
25 March, 2002, Beijing, China

Notes:

(A) Holders of H Shares are reminded that pursuant to Article 37 of the articles of association of the Company, the
register of shareholders of the Company will be closed from 11 April, 2002 to 10 May, 2002, both days inclusive,
during which period no transfer of shares will be registered. Holders of H Shares, whose names appear on the
register of shareholders of the Company on 11 April, 2002 are entitled to attend the H Class Meeting and to vote
thereat.

(B) Any holders of H Shares entitled to attend and vote at the H Class Meeting is entitled to appoint one or more
proxies to attend and vote on his behalf. A proxy need not be a shareholder of the Company.

(C) Where a holder of H Shares appoints more than one proxy, his proxies may only vote in a poll.

(D) To be valid, the proxy forms for the use of holders of H Shares and, if such proxy is signed by a person on behalf
of the appointor pursuant to a power of attorney or other authority, a notarised copy of that power of attorney
or other authority must be delivered to the Company’s H Share Registrar, Central Registration Limited at Room
1901-5, Hopewell Center, 183 Queen’s Road East, Wanchai, Hong Kong not less than 24 hours before the time
scheduled for holding the H Class Meeting.

(E) Holders of H Shares who intend to attend the H Class Meeting are required to return the notices of attendance
to the Company's H Share Registrar, Central Registration Limited at Room 1901-5, Hopewell Center, 183
Queen’s Road East, Wanchai, Hong Kong on or before 18 April, 2002 (3 weeks before the day of meeting).

(F) Completion and return of the proxy forms and notices of attendance will not affect the right of holders of H
Shares to attend and vote at the H Class Meeting.

(G) The H Class Meeting is expected to last for half an hour. Holders of H Shares and their proxies attending the H
Class Meeting shall be responsible for their own transportation and accommodation expenses.”

By order of the Board of Directors
Yang Hongming
Executive Director and Company Secretary
22 April, 2002, Beijing, China
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A Sino-foreign Joint Stock Limited Company incorporated in the People’s Republic of China with limited liability)

Resolutions Passed at the Annual General Meeting for the Year 2001

The annual general meeting (the *“Annual General Meeting”) of Beijing Datang Power Generation
Company Limited (the “Company”) for the year 2001 was held at Cuiyuehu Hotel, Dujiangyan.
Chengdu, Sichuan Province, the PRC on 23rd April 2002. Shareholders and proxies appointed by
shareholders, representing 4,087,640,366 shares of the Company which accounted for 79.17% of total
shares with voting rights, attended the Annual General Meeting. The meeting was validly convened ir
compliance with the requirements of the Company Law of the PRC and the Articles of Association of the
Company.

At the Annual General Meeting, the following resolutions were considered and approved:

Resolutions passed as ordinary resolutions:

1. approval of the report of the Board of Directors of the Company for the year 2001;

2 approval of the report of the Supervisory Committee of the Company for the year 2001;

3 approval of the financial report of the Company for the year 2001;

4. approval of the profit distribution plan of the Company for the year 2001;

5 approval of the re-appointment of Arthur Andersen-Hua Qiang Certified Public Accountants (o
the company or accounting firm formed after the merger with PricewaterhouseCoopers Zhong Tiar
CPAs. Co. Ltd.) as the Company’s domestic auditors and Arthur Andersen & Co (or the compan}
or accounting firm formed after the merger with PricewaterhouseCoopers) as the Company’:

international auditors for a term up to the holding of the Annual General Meeting for the yea
2002, and authorisation of the Board of Directors to determine their remunerations;

Resolution passed as a special resolution:

1. approval of the renewal of the mandate to authorise the Board of Directors to determine the issu
of new shares of an amount not exceeding 20% of the total share capital of the Company.

By Order of the Boar
Zhai Ruoyu
Chairman

Chengdu, 23rd April 2002
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BEIJING DATANG POWER GENERATION CO. LTD

(A Sino-foreign Joint Venture Limited Company incorporated in the People’s Republic of China)

Announcement of 2002 Interim Results
INTERIM RESULTS

The board of directors (the “Board”) of Beijing Datang Power Generation Company Limited (the
“Company”) hereby announces the unaudited operating results of the Company and its
subsidiaries for the six months ended 30th June 2002 (the “Period”) prepared in conformity with
International Accounting Standards (“IAS™). Such results have been reviewed and confirmed by
the Audit Committee of the Company.

The Company’s operating revenue for the Period amounted to approximately Rmb3,491,543,000.
Net profit was approximately Rmb601,318,000. Earnings per share amounted to approximately
Rmb0.12.

The Board is satisfied with the above results. Please refer to the unaudited condensed
consolidated income statement extracted from the unaudited condensed financial statements, set
out below for detailed operating results.

CONDENSED CONSOLIDATED INCOME STATEMENT (Unaudited)
FOR THE SIX MONTHS ENDED 30TH JUNE 2002
(Amounts expressed in thousands of Rmb, except per share data)

Six months ended 30th June

Note 2002 2001
Operating revenue 2 3,491,543 3,134,598
Operating costs 6 (2,473,133) (2,039,859)
Operating profit 1,018,410 1,094,739
Share of profit of associates 3,718 —
Interest income 48,153 76,242
Financial costs 6 (236,584) . (84,568)
Profit before taxation 833,697 1,086,413
Taxation 3 (277,565) _ (363,854)
Profit after taxation 556,132 722,559
Minority interests 45,186 5,721
Net profit 601,318 728,280

Earnings per share, basic (Rmb) 4 0.12 0.14




Principal accounting policies

The condensed consolidated financial statements are prepared in accordance with IAS 34 “Interim Financial
Reporting” and Appendix 16 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).

The principal accounting policies adopted for the preparation of the condensed consolidated financial statements
as at and for the six months ended 30th June 2002 are consistent with those adopted for the preparation of the
financial statements as at and for the year ended 31st December 2001.

Operating revenue

Operating revenue represents amount of tariffs billed for electricity generated and transmitted to the substantial
shareholder, North China Power Group Company (“NCPGC”). Tariff revenues are recognised upon billing and
transmission of electricity to the power grid controlled and owned by NCPGC.

Taxation

Six months ended 30th June

2002 2001
‘000 ‘000
PRC enterprise income tax
- Current tax 339,918 363,854
- Deferred tax (62,353) —

277,565 363,854
Enterprise income tax is provided on the basis of the statutory profit for financial reporting purposes, adjusted for
income and expense items which are not assessable or deductible for income tax purposes. The applicable
enterprise income tax rate in the People’s Republic of China (the “PRC") for the Company and its subsidiaries is
33%.
Earnings per share
The calculation of basic earnings per share for the six months ended 30th June 2002 was based on net profit of
approximately Rmb601,318,000 (2001 — Rmb728,280,000) and on the weighted average number of 5,162,849,000

shares which is calculated on the basis of 3,732,180,000 domestic shares and 1,430,669,000 overseas shares.

No diluted earnings per share was presented, as there were no dilutive potential ordinary shares outstanding for
the six months ended 30th June 2002 and 2001.

Profit appropriations
Dividends

On 5th March 2002, the Board proposed a dividend of Rmb0.17 per share, totalling approximately
Rmb877,684,000 for the year ended 31st December 2001. The proposed dividends distribution was approved by
the shareholders of the Company in the general meeting held on 23rd April 2002.

Reserves
The following reserve transfer have been made for the six months ended 30th June 2002:

a) approximately Rmb65,693,000, which represented 10% of the profit after taxation determined based on the
financial statements prepared in accordance with the PRC accounting standards and regulations (“*PRC
GAAP”), have been appropriated to each of the statutory surplus reserve and statutory public welfare fund,
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b) approximately Rmb16,180,000 has been transferred from the restricted reserve which is specifically set up
to reflect the reduction of the statutory public welfare fund under PRC GAAP, to retained earnings. This
amount represented amortisation of deferred housing benefits for the period; and

c) approximately Rmb480,685,000 has been appropriated from the retained earnings to the discretionary
surplus reserve as it is the Company’s current policy to transfer all unappropriated retained earnings to the
discretionary surplus reserve.

6. Supplemental financial information

Six months ended 30th June
2002 2001
‘000 ‘000
Interest expenses . 243,108 218,032
Less: amount capitalised in property, plant and equipment (103,756) (133,464)
139,352 84,568
Fair value loss on financial instrument 97,232 —
Financial costs 236,584 84,568

Cost of inventories
- fuel costs 1,094,233 932,600
- materials and supplies 22,723 15,380
Depreciation and amortisation 666,358 524,685
Dividend income (7,107) (5,479)

MANAGEMENT DISCUSSION AND ANALYSIS

The PRC recorded a GDP growth of 7.8% during the Period. Driven by domestic economic
growth, power demand increased substantially, with the aggregate power consumption having
grown by 8.91% as compared to the corresponding period last year. Power generation by the
Company and its subsidiaries during the Period increased by 12.84% as compared to the
corresponding period last year, while operating revenue grew by 11.39% as compared to the
corresponding period last year. Operating profit of the Company decreased by 7.0%, due to the
increase of power generation costs caused by coal price increase and depreciation of new
generation units of the Company and its subsidiaries. Coupled with the factors of additional
interest expenses for newly commissioned generation units and the fair value loss relating to
interest spreads in US Dollar swap contract, consolidated net profit of the Company and its
subsidiaries decreased by Rmb126,962,000 during the Period.

Operating conditions

During the Period, the Company and its subsidiaries’ operating installed capacity was 6,170MW
and total power generation amounted to 14,045,672MWh, representing a 12.84% growth as
compared to the corresponding period last year. On-grid power generation during the Period
amounted to 13,067,932MWh, representing a 13.01% growth as compared to the corresponding
period last year. The increase in power generation and on-grid power generation was mainly
attributable to: (1) the increase in power generating capacity with the commercial operation of
Unit 8 (300MW) at Zhang Jia Kou Power Plant (“Zhang Jia Kou”) and Unit 1 (600MW) at Datang
Panshan Power Plant (“Datang Panshan”); (2) rising power demand in the Beijing-Tianjin-
Tangshan (“BTT”) area marked by a 6.89% increase during the Period; and (3) safe and stable
operation of existing units with high operating levels reflected by an equivalent availability
factor of 93.89% for the Period.



Business expansion

The Company continued to implement a pro-active expansion strategy during the Period, while
enhancing management of construction in progress (“CIP”) and preparatory works. The current
status of CIP and preliminary works in which the Company owns controlling stakes is as follows:

Units 1 and 2 of Datang Panshan (2X600MW) commenced commercial operation in January
and July 2002, respectively.

The two units of Datang Tuoketuo Power Plant (“Datang Tuoketuo”) Phase I (2X600MW)
in Inner Mongolia are currently undergoing installation, with the first unit expected to
integrate into the power grid in 2003. The feasibility study report and project
commencement report of Phase II (2X600MW) has been approved by the State Planning and
Development Commission (“SPDC”) and construction is expected to begin on 20th August
2002.

The feasibility study report and project commencement report for Datang Shentou Power
Plant (2X500MW) has been approved by SPDC and construction is expected to begin on
20th August 2002.

The feasibility study report for Datang Pingwang Thermal Power Plant (2X200MW) has
been approved by the State Economic and Trade Commission (“SETC”) and construction is
expected to begin within the year.

Phase I of the technological upgrade works of one 300MW unit at Datang Tangshan
Thermal Power Plant has been approved by SETC and construction is expected to begin
within the year.

The feasibility study report for Datang Liancheng Power Plant (2X300MW) has been
submitted to SPDC for approval.

The project proposal for Datang Honghe Power Generation (2X300MW) was approved last
year and the project is currently undergoing feasibility study.

Financial Analysis

(D

Operating Results

During the Period, the Company and its subsidiaries recorded consolidated operating
revenue of approximately Rmb3,491,543,000, net profit of approximately Rmb601,318,000
and earnings per share of approximately Rmb0.12.

The four wholly-owned power plants (with a total operating capacity of 4,950MW)
maintained a relatively high profit level as a result of increased power generation as well
as tariff adjustments for Units 6-8 of Zhang Jia Kou and other profit-enhancing factors such
as reduction in water consumption. However, the increased depreciation of fixed assets
during the Period after Unit 8 of Zhang Jia Kou and Unit 1 of Datang Panshan had been
commissioned and the increase in coal price have offset the continuous profit growth of the
Company. As a result, operating profit of the Company showed a 7.0% decrease as
compared to the corresponding period last year. In addition, taking into account the



(2)

(3)

4)

(5)

additional interest expenses for newly commissioned generation units and the fair value
loss relating to interest spreads in US Deollar swap contract of Datang Tuoketuo, the
combined net profit of the Company and its subsidiaries for the Period decreased by
approximately Rmb126,962,000.

Financial Conditions

As at 30th June 2002, total assets of the Company and its subsidiaries amounted to
approximately Rmb24,921,772,000, representing an increase of approximately
Rmbl1,731,729,000 as compared to that as at 31st December 2001. Total liabilities
amounted to approximately Rmbl0,660,969,000, representing an increase of
Rmbl1,853,167,000 as compared to that as at 31st December 2001. Minority interests
amounted to Rmb684,818,000, representing an increase of Rmb154,928,000 as compared to
that as at 31st December 2001. Shareholders’ equity amounted to approximately
Rmbl13,575,985,000, representing a decrease of Rmb276,366,000 as compared to that as at
31st December 2001. The growth in the Company’s total assets mainly reflected the
implementation of the Company’s development strategy and the increase in investments in
CIP by the Company.

Liguidity

As at 30th June 2002, the Company’s asset-to-liability ratio (i.e. the ratio between total
assets and total liabilities, excluding minority interests) was 42.78%. The net debt-to-equity
ratio (i.e. (total debt - cash and cash equivalents - short term bank deposits for over 3
months - investments held for trading)/shareholders’ equity) was 27.77%.

Cash

As at 30th June 2002, the Company had total cash and cash equivalents and short-term bank
deposits for over 3 months amounted to approximately Rmb3,974,831,000, among which
the equivalent of approximately Rmb2,136,842,000 of deposits was held in foreign
currencies. The Company had no trust deposits or overdue fixed deposit during the Year.

Borrowings

As at 30th June 2002, the Company had short-term loans of approximately Rmb547,500,000
at an annual interest rate of 5.04% to 5.85%. Long-term loans (excluding those repayable
within 1 year) amounted to approximately Rmb7,035,268,000 and long-term loans
repayable within 1 year amounted to approximately Rmb368,974,000 at annual interest
rates of 2.87% to 6.21%, including US Dollars loans equivalent to approximately
Rmb1,688,932,000.

As at 30th June 2002, the Company provided guarantee of approximately Rmb3 billion for
loan facilities granted to its subsidiaries. The Company did not provide any form of
guarantee for any company other than its subsidiaries.

Future Prospects

The current economic growth is supported by the PRC’s pro-active financial policy, a prudent
monetary policy and flexible economic leverages and adjustments, and the upturn of the global
economy, which have also laid solid foundations for long-term growth in the future. The positive
effects of the PRC’s entry into WTO and the hosting of the 2008 Olympic Games have begun to
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emerge. The implementation of strategies for “West China development” and “West-to-East
power transmission” will be conducive to the sustained economic growth in the PRC. The
Company’s business expansion shall also benefit from the continued domestic economic growth,
although its results might be affected by the increase in fuel costs and the increase of
depreciation of fixed assets caused by the commission of new generation units. In view of this,
the Company shall proceed with its projects in a pro-active manner in accordance with the
operating targets set by the Board at the beginning of the year and leverage on our advantages
by fully utilising the market environment and the reform of the power industry in order to
procure ongoing expansion both in the domestic and international market. Meanwhile, we will
continue to consolidate corporate fundamentals in a pragmatic manner by controlling costs,
enforcing production safety, and ensuring fulfillment of annual power generation plans, with a
view to seeking better profitability.

SHARE CAPITAL AND DIVIDENDS
Share Capital

No new shares were issued by the Company during the Period. As at 30th June 2002, the total
share capital of the Company amounted to Rmb5,162,849,000, divided into 5,162,849,000 shares
each with a nominal value of Rmb1.00.

Substantial Shareholders

Substantial shareholders who were interested in more than 10% of the shares of the Company
during the Period were as follows:

Percentage

Class of Number of shares

Name of shareholder shares of shares capital held

‘ (%)
Domestic

North China Power Group Company Shares 1,828,768,200 35.43
Beijing International Power Development and Domestic

Investment Company Shares 671,792,400 13.01
Domestic

Hebei Construction Investment Company Shares 671,792,400 13.01
Domestic

Tianjin Jinneng Investment Company Shares 559,827,000 10.84

Dividends

Pursuant to a resolution at the Board meeting on Sth March 2002 and as approved at the Annual
General Meeting held on 23th April 2002, the Company declared a dividend of Rmb0.17 for the
year 2001 payable to the shareholders of the Company whose names appear on the Company’s
register of members as at 21st March 2002. Such dividend has been distributed before 28th June
2002. Dividends paid to domestic shares shareholders were declared and paid in Rmb. Dividends
paid to overseas shares (“H Shares”) shareholders were declared in Rmb and paid in Hong Kong
Dollars.

The Board does not recommend the payment of any interim dividend for 2002.



IV.

VI.

VII.

Shareholdings of the directors and supervisors

At any time during the Period, none of the directors, supervisors, their spouses and children
under 18 years old held or owned the interest of any equity or debt securities of the Company
or any of its associated corporations (as defined in the Securities (Disclosure of Interests)
Ordinance) or was granted the right to subscribe for or purchase equity or debt securities of the
Company or any of its associated corporations.

PURCHASE, SALE AND REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the Period, the Company had not purchased, sold or redeemed any of the its listed
securities.

SIGNIFICANT MATTERS

At the Annual General Meeting 2001 held on 23rd April 2002, the Board was granted the
authority to issue new shares in the Company not exceeding 20% of its share capital.

At the Extraordinary General Meeting 2002, Class Meeting for holders of H Shares and Class
Meeting for holders of domestic shares held on 10th May 2002, the Board were granted the
authority to issue US Dollars overseas convertible bonds of up to US$300 million.

CODE OF BEST PRACTICE

During the Period, the Company had complied with the Code of Best Practice set out in Appendix
14 of the Listing Rules.

THE AUDIT COMMITTEE

The Audit Committee has reviewed together with the management the accounting principles,
accounting standards and practices adopted by the Company, and has discussed internal controls
and has reviewed the unaudited condensed consolidated financial statements for the six months
ended 30th June 2002.

By Order of the Board
Zhai Ruoyu
Chairman

Beijing, 14th August 2002

The interim report of the Company for the six months ended 30th June 2002 containing all the information required by
paragraph 46(1) to 46(6) inclusive of Appendix 16 to the Listing Rules will be published on the websire of The Stock Exchange
of Hong Kong Limited (http://www.hkex.com.hk) within 21 days after publication of this announcement.
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AT RARLERITHFIR TS
BEIJING DATANG POWER GENERATION CO. LTD

(A Sino-foreign Joint Venture Limited Company incorporated in the People's Republic of China)

DISCLOSEABLE TRANSACTION

Agreement and the Ma Lu Tang Agreement.
The LI Xlan Jiang Joint Venture Agreement

The Na Lan Joint Venlure Agreement

The Ma Lu Tang Agreement

have resumed trading from 9:30 a.m. on 22 October 2002,

The Boerd of the Company wishes to snnounce that the Company has entered into the Li Xian Jiang Joint Vealure Agreement, the Na Lan Joint Venture

The Company and Si Mau Asset have entered into the Li Xian Jiang Joint Venture Agreement on 18 October 2002 to catablish Li Xian Jiaog Compeny
for the purpose of constructing and operating threc hydropower stations of the Li Xian Jiang Hydropower Project. Pursuant to the Li Xian Jiaag Joint
Veaturs Agreement, the Company and Si Mau Asset agreed to contributc RMB 98,000,000 and RMB 42,000,000 respectively in cash to the registered
capital of Li Xian Jiang Company, representing 70% and 30% of such registered capilal respectively,

The Company, Jin Piag Power and Hua Ke Power heve entered into the Na Lan Joint Venture Agreement on 18 October 2002 ta establish Na Lan
Compasy for the purpase of constructing and operating the Ne Lan Hydropower Project. Pursuant to the Na Lao Joint Veature Agreement, the
Compaay, Iia Ping Power and Hua Ke Pawer have agreed to contribute RMB 87,727,140, RMB 60,204,900 and RMB 24,001,960 respectively in cash
to the registered capital of Na Lan Compeny, representing 51%, 35% and 14% of such registered capital respectively.

Ma Lu Tang Power was established by seven Chinese companies In Seplember 2001 for the purpose of constructing the Ma Lu Teng Hydropower
Project. Pursuznt to the Ma Lu Tang Agreement, Mz Lu Tang Power’s shareholders snd the Company agreed that the Company would cantribute RMB
30,000,000 in cash to the registered capital of Ma Lu Tang Power and become one of the sharcholders of Ma Lu Teng Power.

The Li Xian Jiang Joine Venturs Agreement constitutes & discloseable transaction. A Circular will be despatched to the sharefiolders with the refevant
information. The disclosure of the Na Lan Joint Venture Agreement and the Ma Lu Tang Agreement ia for the shareholdert’ information, The trading
of shares of the Compeny was suspended from 9:30 2.m. on 21 October 2002 pending the issue of this snnouncement. The shares of (he Company

The Li Xian Jiang Joint Venture Agreement
Date
18 October 2002
Parties
1) The Company
2) Si Mav Asset
Background
The Li Xian Jisng Hydropower Project consists of 3 hydropawer stations.
The sbave parties have sgreed to establish Li Xian Jiang Company as a
joint venture company for the purpose of plaaning, comsiructing and
operating the 3 hydropower stations of the Li Xian Jisng Hydropower
Project (the “Three Hydrapower Stations®), namely:
1) Ya Yang Shan Hydropower Station
The estimated total investment amounts to RMB 700,860,000, It is
proposed o consist of a set of 3x33 MW hydraulic-turbine
generating units,
2 Long Ma Hydropower Station
The estimated total investment emounts to RMB 1,330,000,000. It is
proposed o coosist of B sct of 3x80 MW hydraulic-turbine
gencrating wnits,
3)  Ju Pu Du Hydropower Station
The estimated tolal investment amounts to RME 1,022,000,000. I is
proposed to consist of a set of 3x80 MW hydraulic-turbine
generating units,
The total amount of investment of the Three Hydropower Stations is
spproximately RMB 3,052,860,000. The final fotal Investment will,
however, be in mccordance with (he amount approved by the relevant
government tuthorities in the PRC,

Major Terms

The reglstered capital of Li Xian Jiang Company is proposed to be RMB
HD 000,000, The Company agreed to contribute towards 70% (RMB
8,000,000) while Si Mau Asset agreed to contribute towards 30% (RMB.
41 000,000) of the registersd capital of Li Xian Jisng Company. Ail
contributions shall be prid by the parties in cash. Any profits gencrated by
Li Xian Jisng Company will be shared between the Company and Si Mau
Assel in with the p of their
in Li Xian Jisng Compsay. The timing and the amount for the injection of
capital shall be decided by the Board of LI Xian Jiang Company at a board
meeting and approved st a shareholders' meetiog.

The total investment requircd by the Li Xian Jiang Hydropower Project i
approximately RMB 3,052,860,000 (subject to any adjustment made by the
relevant PRC goveroment authorities). The Compsay and Si Mau Asset
agreed that Li Xian Jiang Company will be responsible for obtainiug
further financing required for the Li Xian Jiang Hydropower Project, in
respect of which the Company and St Mau Asset agreed o guerantee 70%
and 30% respectively oo a several basis, The Company will comply with
the refevant Listing Rules in relation to such guarantee.

The Board of Directors of Li Xian Jiang Company shall consist of scven
Directors in total, 4 of which shall be appainted by the Company, 2 of
which shall be appointed by Si Mau Astet and | of which shall be appointed
by and out of the employees of Li Xisn Jiang Company.

The LI Xien Jiang Joint Venture Agreement will become cffective when all
necessary approvals in the PRC have been obtained.

The Directors expect that Lj Xian Jiang Company, once established, will be
ireated 21 a subsidisry of the Company.

Disclosesble Transaction

The Li Xiso Jisng Jolat Vealure Agreement constitutes a discloseable
trensaction.

The Na Lan Joint Venture Agreement

Date

18 October 2002

Parties

1) The Company

2)  Jin Ping Power

1) Hus Ke Power

Background

The Na Lan Hydropower Project consists of a set of 3x4SMW hydrautic.
turbine gencrating units. The above partics have agreed to establizh Na Lan

Company es & joint venture company for the purpose of constructing and
operating the Na Lan Hydropower Project.

Major Terms

The registercd capital of Na Lan Company is proposed to be nppmx.mmly
RMB 172,014,000, being 20% of the tolal investment of the Na Lan
Hydropawer Project. The Company agreed (o contribute towards §1%
{(RMB 86,700,000) while Jin Ping Power agrecd (o contribute towards 35%
{RMB 59,500,000) and Hua Ke Power agreed to contribute towards 14%
(RMB 23,800,000) of the registered capital of Ne Lan Company. All
contributions shall be paid by the partics in cash, Any profits generated by
Na Lan Company will be shared betweea the Company, Jin Ping Power aad
Hua Ke Power in with the of their respecti
shareholdings in Na Lan Compeny. The timing and the amouat for the
injection of capital thall be decided by the Boerd of Na Lan Company at
a board meeting snd epproved at a shareholders' mesting.

The tatal investment required by the Na Lan Hydropower Broject is
approximately RMB 860,070,000 (subject to aay adjusiment made by the
relevant PRC governmen! authorities) and Na Lan Company will be
responsible_for obtaining further financing, in respect of which the
Compaay, Jin Ping Power and Hua Ke Power agreed to guarantec 51%, 35%
snd 14% respectively oo a several basis. The Company will comply with
the refevant Listing Rules in relation to such guarantee.

The Bosrd of Directors of Na Lan Company shall consist of seven Directors
in total: 3 of which shatl be appointed by the Company, 2 of which shall
be appointed by Jin Ping Power, | of which shall be eppointed by Hua Ke
Power and | of which shall be appointed by and out of the employces of Na
Lan Company.

The Na Lan Joint Venture Agreement will become effective when all
necessary appravals in the PRC have been obteined.

The Directors expect that the Ne Lan Company will be trcstcd 63 &
subsidiary of the Company,

The Ma Lu Taog Agreement

Date

17 October 2002

Parties

®  The Compzny

®  The State Power Corporation — Kunming Exploration and Testing
Design Research lnatitute Labour Union

®  Yunnao Wen Shaa Power Company Limited

. Wen Shan Pan long He Hydropower Development Company
Limited

®  Yunaen Wen Shan Power Industry Company
®  Jiaog He Rural Blectric Development Company Limiled

e Wen Shan Water Resource & Hydropower Company Limited
®  Wen Shan Zhou Water Resource Power Factary
Background

Ma Lu Teng Power was established by the above parties (cxcept the
Company) in September 2001 for the purpase of constructing the Ma Lu
Tang Hydropower Project. The tolal investmeal of the Ma Lu Tang
Hydropower Project amounts to RMB 415,000,000,

Pursuant to the Ma Lu ng Agreement, the Company and the seven other
sharcholders of Ma Lu Tang Power agreed that the Company would
contribute RMB 30,000,000 to the registered capital of Ma Lu Tang Power
and become a sharcholder of Ms Lu Tang Power. Any profits genersted by
Ma Lu Tang Power will be sharcd between the parties in accordsnce with
the p of their respeci in Ma Lu Tang Power.

o Ma Lu Tang Hydropower Project will consist of & sct of 2x50MW
hydraulic-turbine generating uaits.

Major Terms

The Company sgreed to contribute RMB 30,000,000 to the registered
capital of Ma Lu Tang Power, increasiog its registered capital from RMB
10,600,000t RME' 130,600,000 Afiér the capital injection af RMB
30,000,000 by the Compeny, the Company will awn approximately 22.97%
of the capital of Ma Ly Tang Powes. The Ma Lv Tang Agreement is 10 be
irested a5 an investment of the Company.

There are cuerently nine Directors in Ma Lu Tang Power, When the Ma Lu
Tang Agreement becomes effective, the Company is entilled Lo appoint two
additional Dircctors to the Board of Ma Lu Tang Power.

The Ma Lu Tang Agreement will become effective when all accessary
approvals ia the PRC have been obisined and whea the Board of Ma L
Tang Power ond the shareholders of Ma Lu Taag Power have approved it.

There i1 6o provision in the Ma Lu Tang Agreement in relation ta how the
difference between Lhe 1otal investment and the registered capital of Ma Lu
Tang Power iz to be financed. The Directors expect that such difference
would be financed by third party barrowings.

Reasons for entering into the Agreements

The resources for hydropower canstruction are abundant in Yunnan and the
i i is celatively € or newly i
power enterprises in the Western region of the PRC. In support of the
development of the Western region, the PRC Government has granted
certain favoursble policics to snch newly cstablished power caterprises.
The Li Xien Jiang Hydropower Project, the Na Lan Hydropower Project
and the Me L Tang Hydrapawer Project have been included into Yunnan's
Power Constroction Project Planning of the Tenth Five-Year Plao sod the
Eleventh Five-Year Plan.

Entering into the Agreemeats will enable the Company to participate in the
construction and operation of hydropawer projects in Yunnan. This will
expand the business horizon of the Company and enhance the Company's

. capability in i thus raising the value of

the Company. The Company is funding the three Agreements through its
internal resources.

General

All the contractual pactics 0 the Agreements (cxcept the Company) are
independent of each other and are not connecied with the promoters,
direciors, supervisors, chief cxcecutive, substantial sharcholders of the
Company or any of their respective associntes.

The trading of shares of the Company was suspended from 9:30 a.m. on 21
October 2002 pending the issue of this announcemeni. The shares of the
Company have resumed trading from 9:30 a.m. on 22 October 2002.

Definitions

The Agreements © The Li Xian Jiang Joint Venture
Agreement, the Len Jjoint Veniure
Agreement and the Ma Lu Tang Agreement.

The Board 1 The Board of Directors

The Company 1 Beijing Datang Power Generation Co. Ltd.

Si Mau Asset ;. BEFYEENRESIWNEREDNN S| Mau Area
State-Qwned Assct Operation Compeny
Limited

BRABFUTARARNEL® Yunnan Datang
Li Xian Jiang Hydropower Development
Company Limited

BRAYEBAUUBEY Younan Datang Jin
Ping Hydropower Company Limited

Li Xiso Jisng Company

Nz Lan Company

Hun Ke Power : EROHRLIESEHRAR Beijing Hua Ke
Power Engincering Technology Company
Limited

lin Ping Power :  ARUHWEREMDE  fin  Ping Power

Company Limited
FURRBRAHERELE] Wen Shan Ma Lu
Tang Power Generation Company Limited
The Li Xian Jiang Joint : The agrecment dated 18 Oclober 2002
Venture Agreement between the Company and Si Mau Aszet in
respect of the establishment of Li Xian
Jiang Company.
The Na Lan Joint :  The agreement deted 18 October 2002
Venture Agreement between the Company, Jin Ping Power and
Hua Ke Power o respect of (he
establishment of Na Lan Company,
The Ma Lu Tang {  The agreement dated 17 October 2002
Agreement between the Company, the State Pawer
Company Kunmiog Investigation Design
&nd Research Union; Yunnan Wen Shan
Power Company Limited, Wen Shan Pen
Long He Hydropower Development
Company Limited, Yunnan Wen Shan
Power Induairy Company; Jiang He Rural
Electric Development Company; Wen Shen
Water Resource & Hydropower Project
Compsay and Wen Shan Zhou Water
Resaurce Power Faciory.
The Three Power Stations :  Ys Yang Shan Hydropower Station. Long
Mi  Hydropower Station, Ju Pu
Hydropower Sialion.
The planning, constructing and operation
the Three Hydropower Stutions.

Ma Lu Tang Power

The L{ Xian Jiang
Hydropower Froject

The Listing Rules : Thc Rules Governing the Listing of
Securitics on The Stock Exchange of Hong
Kong Ltd,

Note: For the purpose of this announcement, all amounts in RMB were
transiated into HKS ot an exchange rate of RMB 1.06: HK$1.00.
¥ Order of the Board
Beljing Datang Power Generation Co. Ltd.
Yang Hongming
Company Secreiary
Beijing, 21 Octaber 2002
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- ¢ Operating and Financial Highlights ¢

. On-grid power generation amounted 10 30,119,062MWh, representing an
increase of 22.48% over 2001

. Consolidated aperaling revenue amounted {o approximately
RmbB,017,912,000, representing an increase of 22.40% over 2001

. Consolidated nct profit amounted (o approximately Rmb1,404,612,000,
representing a decrease of 2.33% compared to 2001

Hebei

«  Eemings per share smounied (o Rmb0.272, represcnting 8 decrease of
Rmb0.006 per share compared 10 2001

L COMPANY RESULTS

The Board of Dircctors of Beijing Datang Power Generation Company Limited (the
“Company”) hereby announces the audited operating results of the .Company and its

inancial Reporting Standards for

prepared in
the year ended 31st December 2002 (the

“Year"), together with the operating results of the

coresponding period in 2001 (the “Previons Year") for comparison. Such aperating resulte
heve been reviewed end confirmed by the Company's Audit Commiteee,

Consolidsted operating revenue of the Company and lts subsidiaries for the Year was
approximately Rmb8,017,812,000, representing s 22.40% growth compared 1o the Previous
Year. Consotidated net profit (before the impact of interest swap) rose approximately 4.4%.
if added the impact of interest awap, consolidated net profit amounted ta approximately
Rmb1,4D4,612,000, represcnting a decrease of 2.33% compared (o the Previous Year.
Eernings per thare smounted to Rmb0.272, representing & decroase of Rmb0.006 per share
33 compared to the Previous Year,

I view of the operating results, the Board of Directors has recommended 3 dividend
of Rmb0.12 per share for the Year.

Please refer to the audited consolidated income statement set out below far details of
the operating results,

CONSOLIDATED INCOME STATEMENT
Far the year ended J1st December 2002

2002 2001
Note Rmb'000 Rmb'000
Operating revenue 2 8,017,932 6,550.620
Opereating costs
Local government surcharges {102,012 (86,749)
Fuel (2,556,173) (1,954,115
Repalr and maintenance (278,08%) {220,468)
Depreciation {1,382,613) (1,071,866)
Wages and siaff welfare {440,772) (364,163)
Others 820,859) (755.544)
Total opereting cosis 5,580,354 4,452,905)
Operating profit 2,437,558 2097715
Share of prafit of nssocintes 5,499 3913
Interest income 89,314 144,507
Finance costs 3 (522,145) 99,974)
Proflt before taxation 2,010,226 2,146,161
Taxotlon 4 672,156, (714,492
Profit after taxation 1,338,070 1,431,665
Minority interests 66,542 6,391
Net profit lIGM 612 1,438,060
Proposed dividends 5 —l3542 877684
Earoings per share-basic (Rmb) 6 0.272 0278
Proposed dlvidend per share (Rmb) 5 0.12 Q.17
ec— S—

Notes:

Basls of presentation

The sccompanying consolidated incame sintement is prepared in accordance with

Internationat Financial Reparting Standards. The principa! sccounting policies adopted for the

prepamsiios of the consolidated financial statements for the
2dopied for the preparation of the financ

s

are consistenl with (hose
sttements for the Previous Yerr.

Operating revenus
Opesating revenue represenis amount of (ariffs billed for power generwted and

transmiited to Norh China Power Group Comptay (*NCPGC™), the majority sharebotder,

Tariff revenues are bif

d and recognised upon billing and tansmission of power 1o the power

I
grid centrofled and ewned by NCPGC,

3. Finance costs
2002 2001
Rmb'000 Rmb'000
Inierest expeases 183,478 99,420
Exchange (grinioss, aet 557 554
Faiz vatus loss 08 interest rate swap (nofe a) 240,224 —
522145
]
(&} To hedge sgainet ite intereat rate rlak ln long-term loans in the long rua, Inner
Mengelia Datang Tuokemo Power Genenation Company Limited {*Datang
Tooketuo Pawer ), & subsidiary of the Company, bas estered into an interent
rute swap which s carsied at fair value, However, the swep do oot meet the
equirsments of the hedgs accourtlng under Irternational Accounting Susndird
35, The change of its fair value is charged to income statement
4 Taxatlon
Emerprite income tax is provided on the basis of (he stawuiory profil for financial
reporting purposes, adjusicd for Income wnd expense items which aw nol kssessable or

deductible for income (ax

purpotes, The \pplicible PRC snterprise income 1ax raia for the

Compiny and its rubsidiaries is 1%,

Deferred tncome (ax is provided in full, using the liability method, on lemporury

differences arlsing between the tax bases of asscis and lisbilities and their curying smounts in

the financial statements, Currently enacted tax rutes am used in

the determination of deferred

income

Deferred laa auscls ase recognised 10 the cxient that i is probabla that future « '
profit Rijepetib tgainet which the temporaty differcnces can be utilise
5. Profit appropriation

stoiory public  welfare  fund.  Approzimutely $:341.000
RmeHLH 000) and 'Rmb136.54 1,000, (2001 ' —
- appropriaied o atatutory, surpius fesdrved

E ru:rvn {ox.

e CERSTR T basic emaszyp:}fﬁm?r e ¥exr

Divtdends
©n 3rd March 2003, the Boud of Ditsctars proposed dividends of Reab0.12 per

snare, otaing approxiausely R 19,542,000 for, the Year. The proposed dlvideods
ubject 1 * approval tn th g

On 5t March 2002, the Bostd of Dissctors proposed dividends of Rmb’b 9 pes’|
share, totaling approximately RmbA77.684.000 for the Previous Year, The ‘Proposed H
vidends dumbunon wis approved by,tho shareholders in the geneni meeting aum
234 April

. 5
Surplus reserve and satuiory public wélfare find ’; ¥

In accordance with (he relevant jaws 40 regulatioon of the PRC 1ad (bginicles
of ssociution, tbe Compuny od s mbHdiries e sequired Kﬂrppmp{ ¢ 10% of fex
net profil detcrmined based on the finapial sttiements prey ith the

PRC socouais,

surplus resirve-and
“(2001 N

r.-pmlmy for the Year,®

ropdlnbn ofpmﬁ! 10}ths discletion: us pegerve and it m

made’ In tace 2 e pecommerninian ur m= Bcud of Dlrectorey

mjm 0 mmn d g Approval Bt

Ippv\‘)xur\udy"vhsﬁv 077,000 (2001
oct 1o sharcholgers! wpproval st

“The

Elnﬁn’l e;r‘;h!u
of approximutely Rmb 1 4D4:5. %415
; i in Trus diring,

1

national average with a 10.28% GDP growth,

growth of 11.7% over the Previous Year. Durlng the Year, power generation by -the
Company and lts subsidiaries grew by 21.9% over the Previous Year, and operating
revenues grew by 22.40% over thc Previous Year Projects of the Company end its
subsidiaries with total cepacity of 3,050MW were commenced during the Year, laying firm
foundations for the Company's cantinuous development.

MANAGEMENT DISCUSSION AND ANALYSIS

China achieved national GDP growth of 8% during the. Year. The Beijing: Tl‘nn
("BTH") asea, the majoy arca served by the Company, co nued to ouigraty, e

Driven by domestic economic growth, the nation's poser gcnermon posted a nmng

L Operating Conditions

As 81 315t December 2002, the Company and its subsidiaries owned units in
commercial operstion of an insialled capacity (mannged capacity) of 6,170MW,
Total power generation of the Company and its subsidiarics for the Year amounted to
32,277,932MWh, represanting an 21,9% growth over the Previous Year, A total of
30,119.062MWh of on-grid power was generatcd, representing a growih of 22.48%
over the Previous Year, The increase in power genermion and om-grid power

was mainly to (1) the upsurge of power demand in
the Beijing-Tianjin-Tangshan (“BTT") Area, which grew by 10.74% for the Year;
(2) the expansion of the Company’s power generation capscity. During the Ye
v MW units at Tianjin Detang Penshan Power Generation Company Lxmued
("Tm_;m Datang Panshan™) operation, i
installed capscily maneged by the Company and its subsidiarics by § 200MW over
the Previous Year, and (3) safe and stable operation of existing units with high
operating levels reflected by an equivalent availability factor of 94.12%.

2. Operational Management

The Company end its subsidiaries recognised consolidated operating revenues
of approximately Rmb8.,017,912,000 during the Year, representing an increase of
22.40% over the Previous Year. Consolidated net profit smounted to approximately
Rmb1,404,612,000.

During the Year, the Company and its subsidiaries continued to exercise
stringent cost-control measures, The system of sccountability for financial targets
were implemented conscienticusly, Expenscs in various aress were effectively
controlied. Meaiures fo reduce energy consumption were upheld despite adverss
conditions resulting from the continuous rise in fuel prices. Coal cansumption rate
for power generation was reduced by 2.03z/kWh when comparcd with that of the
Previous Year. Auxiliary power consumption rate dropped 0.41% as compared 10 the
Previous Year, As a result, the rise in unit fuel cost was effectively conmolled and
wes only increased by Rmbd4.79/MWh when compared to the Previous Year,

Moreover, the Company and its subsidiartes® stringent, effective cngincering
quality menagement programme resulted in excellent opersting conditions of Units
1-2 of Tianjin Datang Panshan tince they have commenced operation and ensured
sefe and stsble power generation. In acditin, the rigoraus mplemenation o tender

€quity]. was 33.07%.

(i)  Cush and bank deposits
As 8t 315t December 2002, the Compeny snd its subsidiaries
had tota! cash and cash equivalents and bank deposits with o term of
over 3 months smounting 10 approximately Rmb4,226,614,000, smong
which the equivalent of approximately Rmb2,089.295,000 was held s
deposits in forcign currencies. The Company and its subsidiarics had
no trust deposits or overdue fixed deposits during the Year,

(i)  Borrowings
As at 315t December 2002, the Company and its subsidiaries
had short-term laans of approximately Rmb316,000,000 at snnual
interest rates ranging from 3.95% to S5.85%. Long-term loans
(excluding thosc repaysble  within | year) emounted 1to
approximately Rmb8,125,089,000 and long-ferm loans repayable
within | year amounted to approximately Rmb3540,953,000 st annuel
interest rates ranging from 2.88% to 6.21%, including USD fosns
equivalent 1o approximately Rmb2.211,982,000.

As at 315t December 2002, the Company provided guarantee
for loan facilitiex of approximstely Rmb3 389,000,000 granted (o its
subsidiaries.

5. Outlook for 2003

It {s catimated thai China will continue 10 schieve steady econamic growth in
2003, which is favarsble 1o the development of the power indusiry. Mesnwhile, the
restructuring of China's power industry has also entered info the siage of effeclive
implementation, signaling a new era for indnsiry players as well as pmvldmg N
positive backdrop for the Company’s In view of (hese
Company shall continue fa leverage on its strengtha. capitalising on oppcnunum
that present themselves to constantly explore and expand ita operations i home and
sbroad, However, the Compuny's operailons sre slso facing quite a aumber of
challcnges, including pressure of surging custs s fuel prices, water charges wnd raw
material costs are gemcrally on the rise. Aftersll, the formation of five power
generation groups, now the basic framework underlying the market-oriented
transformation of the power industry, has l2id the Foundstion for the Company's
onwide development. The Campany is confident that with itz strengths tt will
capitalise on every opportunity snd meet every challenge to Ml Its targets for
2003, so a3 to achicve improved economic efficiency and to protect snd cnhance

systems and
construction costs, cnublmg me unite to achieve profits in the first year of upcmicn

3. Business Expansion

The construction projects of the Company and its subsidiaries progressed
smoothly during the Year. Two 600MW units (1,200MW in total) at Tianjin Datang
Panshan, a subsidiary of the Company, commenced commercisl operation and
construction of five other projects started during the Year, Breakthroughs were
achieved in preliminary project works, ensuring continued growth In the production
capacity of the Company and its subsidiasies:

[§%] Two 600MW units (1, ZOOMW in total) at Tilnj‘ln Datang Panshan

the instalied capacity

under the Company and m subsld)mu management by 1,200MW

and bringing o total installed capacity of 6,170MW, The commercial

operation of these two §0OMW unils played an important role in

cnsuring sufficient power supply to the BTT power grid (which

covered Beijing, the nation's capital) in the pesk summer season,

whil securing continued growth In the power generstion of the
Company and its subsidiaries.

2y “The construction of two 600MW units at Datang Tuoketuo Power
Phase 1 project progressed smoothly. Unit 1 has compieted stand-slone
trial operation in stages, while Unit 2 has completed the supply of
power to in-house systems. The two unils are expecied 1o commence
on-grid power generation in 2003,

(3) The following projects devcloped mnd constructed by entities
controlied by the Company have commenced work during the Year,
with a fotal capacity of 3,050MW to be put in place:

. The two 600MW units at Datang Tuoketva Power Phase II
project, with the first unit expected to commence on-grid power
generatian in 2004.

. The two S00MW units at Shanxi Datang Shentou Power
Generation Company Limited, with the first unit expected to
commence on-grid power gencration in 2004,

. Hebei Datang Tangshan Thermal Power Company Limited,
cumrently undergoing Phase 1 technological upgrade works
(1 x 300MW) which is expecied 10 commence on-grid power
generalion in 2004,

«  The two 200MW units et Shanzi Datang Pingwang Thermal
Power Compsny Limited (“Datang Pingwang Thermal
Power”), expecied (o commence on-grid power generation in
2003,

. The developmenl, construction and operatlon of the Yunnan
Nalan Hydropower Project (3 x SOMW hydropower units) by
Yunnan Datang Nolan Hydropower Development Company
Limited with the first unit expected ta commence on-grid
power generation in 2005,

(4)  Preliminary project works for the following progressed tmoothly:

. Thz feasibility study report for the installation of two 300MW

Gansu Datang Liancheng Power Generation Company
Limited has been approved by the Siate Planning and
Development Commissian (“SPDC"),

. Project propossl for the Yayangshan Hydropower Project
(3x 33MW) under the Lixianjiang Hydropower Development
Project, a project developed, constructed and opersted by an
entity controtled by the Campmy‘ hus been spproved by
Yunnan Provincial Planning and Dx

. The feasibility study report far the installation of (wo 300MW
units 8t Yunnan Datang Honghe Power Generstion Company
Limited has been submitted to SPDC for approval,

4. Financlal Anatysls
(1) Operating Results

Consalidated operating revenues of the Company and its subsidiaries
amounted to sppraximately Rmb8,017,912,000 during the Year. Contoliduted
2et profit aiounted to Rmbl,404.612.000. Bamings per share smounted to
Rmb0.272.

During the Yeu. the four whaily—owncd power plants of the Company

(with & total pacity of 4950MW) high profit levels 83
-a, result of inéroased poser generation and the implementation of tari

udjuslmznu of Units. 5-8 at Zhang ‘Jia ‘Kou Power Plant. Units | and 2 of
;[ Tianjin- Datang: Penshian, which comm:nced operanon during the Year,
. y operating in staining profit
in'their first year of operation. Bécause of nnng coal,prices and the increase
" .in‘deprécistion.and relatd intérest expenses of the new units of the Company
and.its subsidiaries; the Company’s:unit cost for power gencration recorded
. year-oh-year, increase 1of RmbS. 38/MWh. But a3 a result of effective cost
conzrol‘meuurel cunsohdnxcd net profit (before the |mplcl of intercsl swap)
‘of the. Com 4%, If added the
“jmpict 'on m(creu rate dlflerenc: and chlnge in falr v;.lue of interest rate
jawap-contract of Datang Tuoketo Power, &_subsidiary of the Company, &
233% slight . drép In" énn:nl|dnxed net profit of the Company and ite
, nibsldiaries ¢ompared ta the Previous year was resulied.

tg:il rtDedember 2002 (orst-assets of the Company and it
nmoumcd %o 4ppioximately Rmb26,819,588,000, representing an
p‘g 15 f, Rmb3 over the Previous Year, Total

1ThpS {ax]mnely Rmb11,533,175,000, represeating an
nvgeuyAY 25,3731000 over the Previous Year,

1} Rmb507,234,000,
44,000 over the
approximately
ing nppmximl(ely
iiPrevips Year{ ‘The-increase in total asiets
on of - the Complny and it subsidiarics’
gestments in projects under

oxlmmely

1.

Bei;
The

The Company's work for 2003 will focus on the funowing espects:
(1) Actively pursue business y
project works to identify as weil as ereate dzvuluymcm opportunities;

Actively investigate different financing channels that would help
lower the Company’s capital costs and rationatise its capital structure.
to prepare shead for fund requircments orizing from the Company's
expected rapid expansion:

Endeavour on project caristruction work (0 ensure Units 1-2 of Datang
Tuoketuo Power Phasc | (2x 500MW) and Units 1-2 of Datang
Pingwang Thermal Power (2 x 200MW) cammence operation in 2003;

[e2)

3

(4)  Improve the safety standards of all of the generaling units by
5 quallly of repairs,

rds

operation of equi f
s mighe aifeet the rafa end siable operation of the wnits: end
(5)  Explose new sources for revenues and opportunitics for cost savings
and achicve revenue growth by increasing power generation, oblaining
higher Lariffs and optimising on-grid pawer structures.
SHARE CAPITAL AND DIVIDENDS
(1) Share Capital

No new shares wers issued by the Compuny during the Year, As at 3lat
December 2002, the total sharc capital of (he Company was RmbS.162.849,000,
divided into $,162,849,000 thares of Rmbl.00 cach.

(2)  Substantisl Shoreholders
As nt 35t December 2002, subsiantial shareholders halding more than 10%
of the shares of the Campany were s follows:

Percentage
Number of of shars
Name of sharebolder  Class of shares shares  caplial (%)
North Chine Power Damestic Shares  1,828,768,200 35.43
Group Company
Beijing Intermational Domestic Shares 671,792,400 13.01
Power Development
and Investment
Company
Hebei Construction Domestic Shares 671,792,400 13,01
Investment Company
Tianjin Jinneng Domestic Shares 559,827,000 10,88

Investment Company

(3)  Dividends
The Hoard of Dircctors has declared dividends for the Yeor of Rmbd.12 per
share. Dividends to be distributed lo domestic sharcholders wil| be declared and paid
in Rmb, while those to be distributed 1o foreign shareholders will be declared in Rmb
but peid in Hong Kong Doller. Hong Kong Dollar exchange rate for the purpose of
dividends payment shalf be bascd on the average of the closing rates of the Hong
Kong Doliar/Rmb exchange ratcs quoted by the Pecple's Bank of China on ¢ach
business day within the week immediately prior to payment, The dividends will be
distributed on 30:h June 2003,
(@) Shlrehaldlngl of Directors and Supervisors
the year, nonc of the directors, supervisors or their spouses and
hildren anies 13 years of age held or effectively owned any share or debt equity of
the Company or sny of ilx associsted corporstions (as defined in Securitic
(Disclosure of Interests) Ordinance), nor were they granted any rights to subscribe
for or acquire any share or debt equity of the Company of any of its askociated
corporations.

OTHER MATTERS

Employees’ Medical Insurance

Locat govemnments 8 where the Campany snd its subsidiaries are situsted have
promulgated implementaiion rules on staff medical lnsurance, In accardance with
such staff medical insurance implementation rules, the Company and its subsidiarics
are required fo pay on behalf of cmployees basic medice] insurance fees, mutval
medical fund and supplementary corporate medical Insurance calcutated as certain
percentages of employees’ wages. The specific schedule for the Compuny and its
subsidiarics' participstion in such insurance plans shall be determined by the focal

. Pursuant to ar of local g . the Company and its
major subsidiaries had cither been notified that they were ot required to join any
medical insurance plans for the time being or had not rectived any natict 1o join
such plans ax at the end of the

The Company end ils subsidiaries nnuupue that observing such medical insurance
rules shall not have any significant impact on the Company and its subsidiaries.

PURCHASE, SALE AND REDEMPTION OF THE COMPANY'S LISTED
SECURITIES

During the Year, the Company has not purchesed, sold or redeemed any of it listed
securitics.

CODE OF BEST PRACTICE

During the Year, the Campany hes complied with the Code of Best Practice set out in
Appendix 14 of the Listing Rules of The Stock Exchange of Hong Kong Limited.

By Order of the Board
Zha! Ruoyu
Chairman
jing. the People’s Republic of China, 3rd March 2003
2002 annual report of the Company containing ali the informotion required by paragraphs 45(1) to

45(3) of Appendix 16 of the Lisiing Rufes will he published on The Stock Exchange of Hong Kong
Limited s website in due course.
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A Sino-foreign Joint Stock Limited Company incorporated in the People's Republic of China)

Notice of Extraordinary General Meeting

Pursuant to the Articles of Association and resolutions of the Board of Directors of Beijing Datang Power
Generation Company Limited (the “Company”), the Extraordinary General Meeting of the Company will
be held at the Company’s Conference Room at 8/F, No. 482 Guanganmennei Avenue, Xuanwu District,
Beijing, the PRC at 9:00 a.m. on Tuesday, 22nd April 2003 for the purposes of considering and if found
fit, passing the following special resolution:

Special Resolution:
To consider and approve the amendments to the articles of association of the Company.
By Order of the Board
Yang Hongming
Company Secretary

Beijing, the People’s Republic of China, 3rd March 2003
Notes:

1. Holders of the Company’s H shares should note that, pursuant to Article 37 of the Articles of Association of the Company, no
transfer of H shares will be registered from 24th March 2003 to 22nd April 2003, both days inclusive. Shareholders of H shares
whose names are registered in the register of members on 24th March 2003 are entitled to attend and vote at the Extraordinary
General Meeting.

2. Any shareholder entitled to attend and vote at the Extraordinary General Meeting is entitled to appoint one or more prost to
attend and vote on his behalf. A proxy need not be a shareholder of the Company.

3. If more than one proxy are appointed to attend the meeting, the voting rights can only be exercised by way of poll.

4. If the form of proxy of a shareholder is signed by any person other than the shareholder, the power of attorney or other
authority should be notarially certified. To be valid, notarially certified copy of the power of attorney or other authority,
together with the form of proxy, must be deposited at the Company at 9th Floor, No. 482, Guanganmennei Avenue, Xuanwu
District, Beijing, the People’s Republic of China, not less than 24 hours before the holding of the Extraordinary General
Meeting.

5. Shareholders who intend to attend the Extraordinary General Meeting are required to send the Notice of Attendance to the
registered address of the Company by hand, post, cable or fax on or before 1st April, 2003. Completion and return of the Notice
of Attendance will not affect the right of shareholders to attend the General Meeting.

6. The Extraordinary General Meeting is expected to last for half day and the travel and accommodation expenses will be borne
by such shareholder or proxy attending the meeting.

Registered Address of the Company:

No. 482, Guanganmennei Avenue,

Xuanwu District, Beijing,

People’s Republic of China

Tel: (8610) 8358 1905 Fax: (8610) 8358 1907 Postcode: 100053

BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A Sino-foreign.Joint Stock Limited Company incorporated in the People’s Republic of China)

Notice of Attendance for Extraordinary General Meeting

Name of Shareholder (Note 1)
Number of shares held (Note 2) Domestic Shares/ H Shares
I/We intend to attend, or appoint a proxy (proxies) to attend the Extraordinary General Meeting of the
Company to be held at the Company’s Conference Room at 8/F, No. 482 Guanganmennei Avenue,
Xuanwu District, the PRC at 9: 00 a.m. on Tuesday, 22nd April 2003.

Notes:

1. Name(s) registered in the register of members to be inserted in block letters.

2. Please insert the number of shares registered under your name(s).

3, This notice, when duly completed and signed, is required to be delivered to the registered address of the Company by hand,

post, cable or fax on or before Ist April 2003. (Fax: (8610) 83581907)

Signature(s): Date: 2003




.Mtuﬁnm?ﬂ:& JUWUIUNCUUD SIY} UL JUWAIDIS fup 240 pMMom
YOIYM fO UOISSIUO Y] IUIWIIUNOUUD S1Y1 Ul PAULDINOI 10U SIIDf 43YI0 OU 31D 2U2Y] PUD UOHDIBPISHOD PLf2iD) PUD NP 421D 1D PIALLID U] IADY JUIUIIUNOUUD
siy1 w1 passaudxa suondo ‘a8paypmouy a1ayr fo isaq ayy 03 10yl ‘sainbua ajqouoSDaL | PP SWIADY ‘W fu0d pUD JUIWIIUNOUUD S1Y] Ul PIUIDINGD
uonvuofur ay1 fo £vmaop ayy 40f Knpqisuodsas ynf 1da230 &jvaaaas puv Kpuiof panury Luvdwo) uonpiauar) tamod Suvipq Suillag fo s10122.41p 2y |

€007 Y21RAl 9 ‘rUIY) Jo d1fqnday s,3]doad oy ‘Sutfiog

K4012.4928 Kupdwio?)
Sutwi3uoy Suex

pieog a1 Jo IapIQ) Ag

‘uonensiday 2 pare(duwos sey vonerodiony Juere( vury) 1aje Kuedwo)) a2yl vo dedun s3t pue JuLINIONNSOY oY) 01 Jurjea1 sjrelsp
IOUINY 9SOOSIP 0] dpBW 9q [[I4 JUIWSIUNOUUE IaYlIn] ¥ ‘uonensiday oy JoJ Jurd[dde st uonjelodioy Jueieq eury) ‘Apusimy) -odels
sty e Auedwoy) sy uo Fuunonnssy 2y jo 1oedwr ay) ewnsa jouued Kuedwo)) 2y ‘pate[durod uaaq jou Sey FunnPUNSAY Y] SY

-Aueduwroy) a2y Jo soreys pansst
ay1 j[e axnboe 03 uonedqo 1apjo [exrausd Aue Surumoul uonerodio)) Juele( BUTY)) U J[NSAI JOU [[IM SULINIONIISIY YY) JBY) UOISSTUIIO))
soInIn,] pue SAIIN09S Y ], woly Surny e 393s [[Im L1led yueas[s1 ayy ‘uornensiday] 2y payerduos sey uonreiodio)) Juere eury) s1ojeqg
‘(. uonensiday,, 9yl) 92IdWWO)) pue ANSNPU] J0] UOLBRISIUIWPY 21vlS 2Y) Je uonexnsidar sy pajejdwos jou sey uoyerodio) Jueleq
eury) ‘ofeds sty 1y "Auedwo)) 9y Jo sareys Jo laquinu [v10) 91 Jo %€ 6¢ A[@rewrxoidde 10y Sununosse ‘(uonerodio) piir) 91el§
a1 Aq paSeuew pue 9je)§ ) Aq paumo-£fjoym Anus ue) Kuedwo)) dnoxn romog euty) Yoy ‘Kueduror) a1y Jo Iapoyareys Sur[[onuos
Funsxo a1 jo 9oed wr Kuedwroy 9y ur sareys HMSAWOP (OZ'89L‘'RZ8°T PIOY [[I4 (e1e1S o) AQ paSeuewl pue paumo-A[[oym aq
1 yomga £1us ue) uonerodio) Sueeq eury) ‘  uonesodro)) Fueje( euly)) jo USWIYSI[QRIS? Y} SUNLIIDUOD SINSST UO [IOUNO)) 9j8)G
oy woiy [eaoxddy,, papnua ¢ooz A1enIqa 7 uo [1duno)) sjels§ a4l Aq pansst 9 "ON [£00z] UeH Ono) juawmnso(] Ylim S0UBPIOdIE U]

(. Bunnionnsay,,
o)) Auedwo) a1 jo lep[oyereys SUI[onUOd 3y} Ul IFueyd B FA[OAUL [[IM YIIYm eurq) jo orqnday s,spdosd oy ur Amsnpul
uonjerouas Iamod oy) Jo Summyonnsar oy o1 Fune(ar syuswdo[aaap Juadar Jo orqnd 91 pue Auedwro) 9y} JO SIIPJOYRIRYS YY) WLIOJUL
01 JUSWIdOUNOUUE STY) aew 0} saysim (, Auedwo),, ayp) parun| Auedwo)) uorjerouarn) remod Sueieq Jurlrag Jo S10J931p JO pleoq ay ],

‘pagueyd aq [Im
Kuedwio)) ayy Jo 19poyaieys Jurf[o.npuod 3y} yargm o1 juensind ‘yyJ 3y) ur £nsnpul uontes3udd 1amod ay) Jo SurinyPNIs
ay) 0} Sune(as syuswrdoaasp Judadda jo dijqnd ay) pue fuedwo)) ayj Jo sIApjoyaleys Iy) wroyur 0} saysim Aueduro)) Ay,

JIpjoyateys 3urfjonyuod jo adueyd pasodoad pue
DUd Y} ul Lnsnpur uorjesdudd sdmod ay) Jo 3ulnINISIY

(vuy) fo ayqnday s ,21doaq ayr ur paipiodioour Kuvdwoy) payury ¥201s o f usatof-ours v)

A3 LINIT ANVJINOD NOILYHANTD H3IMOd DNVLIVA ONIrI3d

B2 e L &
- N
1

JUAWIUNOUUD STl
Jo siuauo0 2y fo 1apd &uv 10 3j0ym sy uodn 23uDY AL Ul 10 WOLf SUISLID 12420SMOY §50] KUD 10f 12420510yM 1111qUI] KUD SUDISIP A]ss2.1dX2 puD SSIUIAAWOD
10 £o0an2av s1 01 sp uonviuasaidar ou saypW ‘MAWIIUNOUUD S1y) fo SUIU0D Py1 dof Kppqisuodsas ou saypy pamur] Suoy Suopy fo a8upyoxy Y015 Y]



The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

LT ARE X ECRTTHER TS
BEIJING DATANG POWER GENERATION COMPANY LIMITED
(A Sino-foreign Joint Stock Limited Company incorporated in the People’s Republic of China)

CLARIFICATION ANNOUNCEMENT

The board of directors of Beijing Datang Power Generation Company Limited
(the “Company”) refers to the Company’s announcement of 2002 annual
results dated 3 March 2003 (the “Announcement”) and wishes to clarify a
clerical error which appeared in the Announcement.

The board of directors of the Company (the “Board”) refers to the Company’s
announcement of 2002 annual results dated 3 March 2003 and wishes to clarify a
clerical error which appeared in the Announcement.

The Board hereby clarifies that the second paragraph under the section entitled
“Surplus reserve and statutory public welfare fund” under Note 5 *“Profit
appropriation” to the Consolidated Income Statement contained in the
Announcement should be “The Board recommends no appropriation of profit to
the discretionary surplus reserve for the Year. Such recommendation is subject to
shareholders’ approval at the general meeting.” instead of “The appropriation of
profit to the discretionary surplus reserve and its utilisation are made in
accordance with the recommendation of the Board of Directors and is subject to
shareholders’ approval at the general meeting. Appropriation of profit of
approximately Rmb509,077,000 (2001 — Rmb258,331,000) to the discretionary
surplus reserve for the Year is subject to shareholders’ approval at the general
meeting.”.

By Order of the Board

Yang Hongming
Company Secretary

Beijing, the People’s Republic of China, 19 March 2003



The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

LT KRB A LA T TR oS
BEIJING DATANG POWER GENERATION COMPANY LIMITED
(A Sino-foreign Joint Stock Limited Company incorporated in the People’s Republic of China)

ANNOUNCEMENT

The Company announces that the extraordinary general meeting of the
Company has been postponed to the date of the annual general meeting of
the Company.

Reference 1s made to the notice of the extraordinary general meeting (“EGM™)
of Beijing Datang Power Generation Company Limited (the “Company”)
dated 3 March 2003. The board of directors of the Company hereby announce
that the EGM originally scheduled to be held on 22 April 2003 to consider and
approve the amendments to the articles of association of the Company, has
been postponed to the date of the annual general meeting of the Company for
the year 2002 (“AGM”) where such amendments to the articles of association
of the Company will be considered, and if thought fit, approved at the AGM.
The date of the AGM will further be announced by the Company.

By Order of the Board
Yang Hongming
Company Secretary

Beijing, the People’s Republic of China, 22 April 2003
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BEIJING DATANG POWER GENERATION COMPANY LIMITED

(4 Sino foreign Joins Stock Limited Company incorporased in the Peopie's Republic of China)

Restructuring of the power generation industry in the PRC

Company in relation to acquisition and development of power projects.

Limited for waiver(s) from strict compliance with such rules.

On 23 April 2003, the Company was notified that on 9 April 2003, CDT has completed its registration at the Staie Administration for Industry and Commerce of the PRC and
approximately 35.43% shareholding in the Company originally held by NCPGC was transferred to CDT by way of administrative allocation. After the Transfer, CDT has replaced
NCPGC to become the single largest sharcholder of the Company. As CDT is wholly-owned by the PRC State (as is NCPGC), there is no change in the ultimate beneficial ownership
of the approximately 35.43% shareholding interest in the Company as a result of the Transfer, There is no change in the Company’s Directors, supervisors or its business as a result
of the Transfer, The Company will continue to be principally engaged in the power generating business.

The Securities and Futures Commission confirmed to the Compeny on 19 March 2003 that an obligation on CDT to make a general offer for the shares in the Company under Rule
26.1 of the Code on Takeovers and Mergers as a result of the Transfer is waived pursuant to Note 6(a) to such rule,

CDT is one of the five state-owned national power generation enterprises newly established by the PRC State. CDT confirmed that the Company is the biggest and most impertant
enterprise of CDT and CDT, being the controlling shareholder of the Company, will support the future development of the Company. CDT has agreed and undertaken to the
Company that, for so long as CDT remains the controlling shareholider of the Company: (a) subject to the operation of market principles and on normal commercial terms, the
Compeny shall, at its option, have a preferential right to develop and acquire power projects in the areas in which CDT has operations; and (b) CDT will not compete with the

As CDT is the controlling shareholder of the Company, CDT and its associates are connected persons of the Company, The Company does not currently have any intention of
entering into any transaction or arrangement with CDT and/or its associates. If the Company subsequently enters into any transaction or arrangement with CDT and/or its associates,
the Company will comply with the rules governing connected transactions in Chapter 14 of the Listing Rules and/or (if applicable) apply to The Stock Exchange of Hong Kong

Further to the announcement dated 6 March 2003 in relation to the restructuring of the
power generation industry in the PRC, the board of Directors wishes to make this
announcement to inform the Shareholders and the public of recent developments relating
to the restructuring of the pawer generation industry in the PRC which involves a change
in the controlling shareholder of the Company.

BACKGROUND

The State Council is currently implementing a restructuring of the power generation
industry in the PRC for the purposes of breaking monopolies, introducing competition,
increasing effectiveness and lowering costs. As part of the Restructuring, the Company
has been assigned under the control of CDT i.e. all the issued share capital of the
Company criginally held by NCPGC has been transferred to CDT,

THE TRANSFER

On 23 April 2003, the Company was notified that on 9 April 2003, CDT has completed its
registration at the State Administration for Industry and Commerce of the PRC and
approximately 35.43% shareholding in the Company originally held by NCPGC was
transferred to CDT by way of administrative allocation. After the Transfer, CDT has
replaced NCPGC to become the single largest shareholder of the Company.

The shareholding structures of the Company immediately before and immediately after
the Transfer were as follows:

Immediately before the Transfer

PRC State

100%] 100%] 100%] 100%)
) NCPGC L BIPDIC -, [ HCIC J TIIC Sh:::;im )
35.43%]_ 13.01%] 13.01%] 10.84%] 27.71%]
Immediately after the Transfer

PRC State
100% 100% | 100%] 100%
cpT BIPDIC HCIC ™C ‘ Shi:::l’:ersj

35.0%] 13.01%] 13.01% 10.84%] 22.71%

As CDT is wholly-owned by the PRC State (as is NCPGC), there is no change in the
ultimate beneficial ownership of the approximately 35.43% sharcholding interest in the
Compeny as a result of the Transfer. There is no change in the Company's Directors,
supervisors or its business as a result of the Transfer. The Company will continue to be
principaily engaged in the power generating business.

The Securities and Futures Commission confirmed to the Company on 19 March 2003 that
an obligation on CDT to make a general offer for the shares in the Company under Rule
26.1 of the Code on Takeovers and Mergers as a result of the Transfer is waived pursuant
to Note 6(a) to such rule.

CcDT

CDT is a wholly PRC State-owned power generation enterprise and is one of the five PRC
State-owned national power generation enterprises newly established by the PRC State to
manage the electric power generation industry in the PRC. To the knowledge of the
Directors, members of the management team of CDT are well experienced in the power
gencration industry. CDT has a registered capital of RMB12 billion and owns electricity
and power generating essets situated at different provinces in the PRC.

POTENTIAL COMPETITION

Upon establishment of CDT, certain electricity and power generating assets of the PRC
State were, by way of administrative allocation, transferred to CDT. The business carried
on by enterprises controlled and operated by the CDT Group may compete with that of the
Cempany.

The Company has not ascertained any definite plan for asset injection. Should there be a
definite plan for asset injection in the future, the Company will ensure that eny further
disciosure or approval requirements under the Listing Rules will be complied with.

SUPPORT FROM CDT

CDT confirmed that the Company is the biggest and most important enterprise of CDT
and CDT, being the controlling sharcholder of the Company, will support the future
development of the Company. CDT has agreed and undertaken to the Company that, for so
long as CDT remains the controlling shareholder of the Company:

(a) subject to the operation of market principles and on normal commercial terms, the
Company shall, at its option, have a preferentia} right to develop and acquire
power projects in the areas in which CDT has operations; and

{b) CDT will not compete with the Company in relation to acquisition and

development of power projects,
CONNECTED TRANSACTIONS

As CDT is the controlling shareholder of the Company, CDT and its associates are
connected persons of the Company. The Company does not currently have any intention
of entering into any transaction or arrangement with CDT and/or its associates. If the
Company subsequently enters into any transaction or arrangement with CDT and/or its
associates, the Company will comply with the rules governing connected transactions in
Chapter 14 of the Listing Rules and/or (if applicable) apply to The Stock Exchange of
Hong Kong Limited for waiver(s) from strict compliance with such rules,

RELATIONSHIP WITH NCPGC

On 6 November 1996 and 24 January 1997, NCPGC issued 2 letters of undertaking in
favour of the Campany, the principal terms of which are disclosed in the prospectus dated
10 March {997 issued by the Company. As NCPGC, after the Transfer, ceases to have any
sharcholding interest in the Company, the terms of such undertaking have been terminated
accordingly,

As NCPGC is no longer a controlling shareholder of the Company after the Transfer,
NCPGC and its associates are thus no longer connected persons of the Company.
Accordingly, the transactions between the Company and NCPGC and their respective
associates are no longer connected transactions of the Company.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall
have the following meanings:

‘“‘associate” has the same meaning as defined under the Listing Rules;

“BIPDIC" means JtHEBTIEERELNA  (Beijing  International
Power Development and Investment Company), a PRC
State-owned enterprise established in 1993 and controlled
by the Beijing municipal government, which is in turn
controlled by the State Council;

“CDT" means & (03 @4 ® (China Datang Corporation}, e PRC
State-owned enterprise managed by the central government;

“CDT Group” means CDT and its subsidiaries;

“Company” means JLFCKAARTROFMAT (Beijing Datang Power

Generation Company Limited), a Sino-foreign joint stock
limited company incorporated in the PRC;

“connected person” has the same meaning as defined under the Listing Rules;

“'Directors” means the di including the independ, non-executive
directors, of the Company;
“HCIC” means J[tE REIWFL T (Hebei Construction Investment

Company), a PRC State-owned enterprise established in 1988
and controlled by the Hebei provincial government, which is
in turn controlled by the State Council;

means the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.;

“Listing Rules"”

“NCPGC" means WitWHHEMLAE (North China Power Group
Company), a PRC State-owned enterprise established in
1993 and currently managed by the State Power Grid
Corporation, which is in turn managed by the central
government;

“PRC” means the People’s Republic of China;

means the restructuring of the power generation industry in
the PRC implemented by the State Council which involves
the Transfer;

“Restructuring”

‘' Shareholders™ means the shareholders of the Company;

“'State Council™ means FEBF B (The State Council of the PRC);

“TIIC™ means RMEMEAERKLT (Tienjin Jinneng Investment
Company), a PRC State-owned enterprise established in
1991 and controlled by the Tianjin municipal government,
which is in turn controlled by the State Council; and

“Transfer” means the transfer of NCPGC's approximately 35.43%

shareholding in the Company to by way of
administrative affocation pursuant to the Restructuring.

By Order of the board of Directors
Yang Hongming
Company Secreiary

Beijing. the PRC, 24 April 2003
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BEIJING DATANG POWER GENERATION COMPANY LIMITED
(A Sino-foreign Joint Stock Limited Company incorporated in the People’s Republic of China)

Notice of Annual General Meeting for the Year 2002

Pursuant to the Articles of Association and resotutions of the Board of Directors of Beijing Datang Power Generation Company Limited (the “Company"), the
Annual General Meeting of the Company for the year 2002 will be held at the Company's Conference Room at 8/F, No. 482, Guanganmennei Avenue,
Xuanwu District, Beijing, the PRC at 9:00 a.m. on Monday, 30th June 2003 for the purposes of considering and, if found fit, passing the following special
resolutions and ordinary resolutions:

Special Resolutions:

1. to consider and approve the amendments to Article 10 of the Articles of Association of the Company. (See Appendix I for detail)
2. to consider and approve the amendments to Article 15 of the Articles of Association of the Company. (See Appendix II for detail)
Ordinary Resolutions:

to consider and approve the report of the Board of Directors for the year 2002;

to consider and approve the report of the Supervisory Committee for the year 2002;

to consider and approve the financial report of the Company for the year 2002;

to consider and approve the profit distribution plan of the Company for the year 2002;

to consider and approve the investment plans of the Company;

® N s w

to consider and approve the renewal of the mandate to authorise the Board of Directors to determine the issue of new shares of an amount not

exceeding 20% of the total share capital of the Company;

9. to consider and approve the proposed re-appointment of PricewaterhouseCoopers Zhong Tian Certified Public Accountants Limited Company and
Zhang Chen Certified Public Accountants as the Company’s domestic auditors and PricewaterhouseCoopers as the international auditors and to
authorise the Board of Directors to fix their remuneration; and :

10. to consider and approve any proposals put forward by shareholder(s) holding 5% or more of the total number of shares of the Company with voting

rights.

By Order of the Board
Yang Hongming
Company Secretary

Beijing, the People’s Republic of China, 8th May 2003

Notes:

t Holders of the Company's H shares should note that no cransfer of H shares will be registered from 1s¢ June 2003 to 30th June 2003, both dates inclusive, Sharehoiders of H
shares whose names are registered in the register of members as at 15t June 2003 are entitled to attend and vote at the Annual General Meeting. In order 1o qualify for the final
dividend, persons holding the Company's H Shares shall lodge tcansfer documents and the relevant share certificates with the Company's share register and transfer office,
Computershare Hong Kong Investor Services Limited at 1901-05, 19/F. Hopewell Centre, 183 Queen's Road East, Hong Kong by 4:00 p.m. on 30th May 2003.

2. Any shareholder entitled to attend and vote at the Annua) General Meeting is entitled to appoint one or more proxics to attend and vote on his behalf. A proxy need not be a
shareholder of the Company.

3. if more than one proxy are appointed to attend the meeting, the voting rights can only be exercised by way of poll.

4, If the form of proxy of a shareholder is signed by any person other than the sharcholder, the power of attorney or other authority should be notarially centified. T be valid,
notarially certified copy of the power of attorney or other awthority, together with the form of proxy, must be deposited at the Company at $th Floor, No, 482, Guanganmennet
Aveaue, Xuanwu District, Beijing, the People’s Republic of China, not less than 24 hours before the hoiding of the Annual General Meeting.

5. Shareholders who intend to attend the Annual General Meeting are required to send the Notice of Attendance to the registered address of the Company by hand, post, cable or fax
on or before 7th June 2003. Compietion and return of the Notice of Attendance will not affect the right of sharcholders to sttend the Annual General Meeting.

6. The Annual General Meeting is expected to last for half a day and the travel and accommodation expenses will be borne by such shareholder or proxy attending the meeting.

Registered Address of the Company:

No. 482, Guanganmennei Avenue,

Xuanwu District, Beijing,

People’s Republic of China

Tel: (8610) 8358 1905 Fax: (8610} 8358 1907 Postcode: 100053

Appendix I

Proposed resclution for the following amendments to Article 10 of the Articles of Association of the Company:

1. With an aim of resolving the shartage of centralised thermal power supply in western Beijing, a thermal power supply network is being constructed
by the Company’s Gao Jing Power Plant. Upon completion of the network, Gao Jing Power Plant will be engaged in selling thermal power to the
region, As such, the Company’s scope of business will be expanded. Paragraph two of Article 10 of the Articles of Association of the Company is to
be amended as:

“The scope of business of the Company: the construction and operation of power plants, the sale of electricity and thermal power; the maintenance
and testing of power equipment, and the provision of electricity-related technical services.”

2. The above amendment is subject to any further amendment required by approval to be obtained from relevant government authorities of the State.
Appendix 1T

Proposed resolution for the following amcndme.nts to Article 15 of the Articles of Association of the Company:

1 A third paragraph will be added to the original Article 15 of the Articles of Association of the Company:

“In accordance with Document Guo Han [2003] No. 16 issued by the State Council entitled “ Approval from the State Council on issues concerning
the establishment of China Datang Corporation”, all shares in the Company held by the Group Company have been allocated to China Datang
Corporation. China Datang Corporation holds 1,828,768,200 shares in the Company in place of the Group Company, accounting for 35.43% of the
total number of the Company's shares.”

2. The above amendment is subject to any further amendment required by approval to be obtained from relevant government authorities of the State.
The original third paragraph of Article 15 of the Articles of Association of the Company will become the fourth paragraph.

BEIJING DATANG POWER GENERATION COMPANY LIMITED

(A Sino-foreign Joint Stock Limited Company incorporated in the People’s Republic of China)

Notice of Attendance for Annual General Meeting

Name of Shareholder (Note /)

Number of shares held (Note 2) Domestic Shares/, H Shares

1/We intend to attend, or appoint a proxy (proxies) to attend the Annual General Meeting of the Company for the year 2002 to be held at the Company’s

Conference Room at 8/F, No. 482, Guanganmennei Avenue, Xuanwu District, Beijing, the PRC at 9:00 a.m. on Monday, 30th June 2003.

Notes:

1. Name(s) registered in the register of members to be inserted in block letters.

2. Pleass insert the number of shares registered under your name(s).

3. This notice, when duly completed and signed, is required to be delivered to the registered address of the Company by hand, post, cable or fax on or before 7th June 2003

(Fax: (8610) 83581907).

Signature(s): Date: 2003




The Stock Exchange of Hong Koay Limired (the “Siock Exchange” ) takes no respansibility for the contents of this snnouncement, makes 1o representation as 10 its accuracy or completeness and expressly disclaims any liability whatsorver for any loss howsoever arising from or in reliance upon the whole ar any part of the contents of

thiz arrcuncement.

LT AREBRLCARTTHERSTI
BEIJING DATANG POWER GENERATION COMPANY LIMITED

(Incorporated as a Sino-foreign joint stock limited company in the People's Republic of China with limited liability)

Proposal for shareholders’ approvals to extend the effective period of
the special resolutions passed on 10 May, 2002 in relation to the

issue of bonds convertible into new H shares of the Company

The relevant procedures in relation to the issue of the Convertible Bonds have not yet been 2! In addition,
are of the opinion that the market conditions in the recent weeks has not been suitable for the issue of the Convertible Bonds.

shareholders of the Company dated 25 March, 2002 in respect of the proposed issue of the Convertible Bonds.

The Company held n exuraordinary general meeting, a class meeting of the halders of H Shares (as defined below) and a class meeting of the holders of Domestic Shares (s defined below) separstely an 10 May, 2002, pursuant to which special resolutions were passed Lo
authorise, smong other matters, () the Company 1o issue up to US$300 million in principal amount of bonds canvertible into new H Shares (as defined below) on such terms and conditions as the directors of the Company (“Directors™) determine (the “Convertible Bonds™):
and (b} the Directors 1o issue such number of new H Shares (as defined below) pursuant to the exercise of the conversion rights (if any) attached to the Convertible Bonds. Aceording 1o the relevent laws of the PRC, the effective period of such suthosity granied by the
shareholders shall expire twelve months after date of the sbove mentioned extraordinary genersl meeting and class meetings on 10 May, 2003.

is also taken in respect of the seriousness of the recent outbreak of “SARS"™ which has resulted in unfavourable marke: canditions, the Directory

For the above reasons, the Company will not be able to complete the necessary prepasation work for the issuc of the Convertible Bonds before 10 May, 2003. The Company proposes to extend the effective period of the relevant special resotutions in retation 1o the issue of the
Convertible Bonds by the Company, which were passed held on 10 May, 2002, until 29 June, 2004, During the period of extension, the size, terms and conditions and the usc of proceeds of the issuc of the Convertible Bonds will remain the same 85 described in a circular to

Proposed extension of the effective period of the special resolutions passed on 10 May, 2002

The Company held a0 extraordinary general meeting, & class meeting of the holders of H Shares {as defined below) and a class meeting
of the holders of Domestic Shares (as defined below) separately on 10 May, 2002, pursuant to which special resolutions were passed 1o
suthorise, among other matters, {a) the Company ta issue up to US$300 miltion in principal amount of bonds convertible into new H
Shases (as defined below) on such terms and conditions as the directars of the Company (" Directors™) determine {the “Convertible
Bonds"); and (b) the Directors to issue such number of new H Shares (as defined below) pursuant to the exercise of the canversion rights
(if any) attached 1o the Convertible Bonds, According to the relevant laws of the PRC, the effective perind of such authority granted by
the shareholders shall expire twelve months after date of the above mentioned cxtracrdinary general meeting and class meetings on 10
May, 2003, The Company proposes to extend the effective period of the special resolutions passed on 10 May, 2002,

The Conventible Boads are expected to be affered to professional and institutional investars, and shareholders of the Company will not
be entitied to subseribe for the Convertible Bonds solely by virtue of their shareholders in the Company. The Company will make further
announcements and will comply with all relevant requirements under the Rules Governing the Listing of Securities on the Stock
Bxchange (the “Listing Rules™) if any Convertibts Bonds are proposed to be offered to any person who is onniected 10 the Company’s
Directors, chicf ficer, and their resp iates (within the meaning as defined in the Listing
Rules) before the issue of the Convertible Bonds.

Resolutions passed on 10 May, 2002
The following resolutions were passed on {0 May, 2002 as special resolutions:
(1) “THAT subject to the passing of special resolutions (2) and (3) below and conditional upon:

(2)  approvals being granted by the holders of RMB denominated ordinary shares with a nominal value of RMB 1,00 sach in the
registered capital of the Company which are subscribed for and traded in Hong Kong dollars (*H Shares”) by way of
special resolutions ar a class meeting of the holders of H Shares (the “H Class Meeting™) and the holders of RMB
denominated ordintry shares with & nominal value of RMB1.00 each in the registered capital of the Compasty (“Domestic
Shares") by way of special resolutions at a class meeting of the holders of Domestic Shares (the “Domestic Class
Mecting™); and

(b)  such approvals being granted by the relevant PRC regulatory authorities for the issue of the Convertible Bonds (as defined
below) and the new H Sheres to be issued upon the exercise (if any) from time to time of the conversion rights sitached to
the Convertible Bonds (as defined below),

the Company may issue up to US$300,000,000 in principal amount of bonds convertible into new H Shares on such terms and
conditions as the Directors determine (the “Convertible Bonds”) and the Directors be and are hereby authorized to issue the
Convertible Bonds, such authority to expire twelve months after the date of this extraordinary general mecting unless otherwise
revoked or varied by shareholders at a generat meeting or by holders of H Shares or holders of Domestic Shares at their respective
class meetings.”

() "THAT subject 0 the passing of special resolution (1) above and special resolution (3) below, the Company may increase the
registered capital of the Campmy and make and n ar 10 the Company’s articies of association at
any time as the Directars think fit in order to reflect the incresse in the registercd capital of the Company upon conversion (if any)
of the Convertible Bonds. and the Directors be and are hereby authorized to carry out such increase, to mnke such amendments, to
attend to and handle all necessary procedur and garding the 10 the regi d capital and articles of
nssociation of the Company.”

(3)  “THAT subject to the passing of special resolutions (1) and (2) abave and conditional upon (a) approvals being granted by the
holders of H Shares by way of special resolutions at the H Class Meeting and the holders of Domestic Shares by way of special
resolutions at the Domestic Class Meeting; and (b) the issue of Convertible Bonds, the Company may issue and the Directors be
and are hereby suthorised to issue from time to time and in accordance with the terms and conditions of the Convertible Bonds,
such number of new H Shares es may be required to be issued pursuant to the exercise of the conversion rights (if any) atteched to
the Convertible Bonds.”

Reasons for extension

Pursuant to the passed at the y general meeting held on 10 May, 2002 as set out above, the Campany has been
actively carrying out and preparing the necessary work in respect of the issue of the Convertible Bands. However. the relevant
procedures have not yet been P! In addition, ion is also taken in respect of the seriousness of the recent outbreak of
“SARS™ which has resulted in unfavoursble market conditions, the Directors are of the opinion that the market conditions in the recent
weeks has pot been suitable for the issue of the Convertible Bonds.

For the above reasons, the Company will not be able to complete the necessary preparation work for the issue of the Convertible Bonds
before 10 May, 2003, However, the Company has nlready carried out a large amount of preparation work and the Company anticipates
that the market condition will improve gradually. In order to satisfy the financing needs of the Company, 10 protect the interesis of (he
Company and its shareholders and to ensurc the successful lasue of the Canventible Bonds, the Company proposes to extend the effective
period of the relevant special resolutions in relation to the issue of the Convertible Bonds by the Company, which were passed ar the
extraordinary general meeting, the class meeting of holders of H Shares and the claxs meeting of the holders of Domestic Shares held on
10 May, 2002, until 29 June, 2004. During the period of extension, the size, terms and conditions and the use of proceeds of the issue of
the Convertible Bonds will remain the same as described in » circular to shareholders of the Company in respect of the proposed issue of
the Convertible Bonds, which was dated and dispatched to the shareholders of the Company on 25 March, 2002,

Proposed Use of Proceeds

The proposed use of proceeds of the issue of the Convertible Bonds will remain the same as described in the circular dated and
dispatched to the sharcholders of the Company on 25 March, 2002, The net proceeds are expected o be used to finance the Company's
foreign exchange requirements for the following:

()  funding the purchase of imported equipment for use in power generation plants for an aggregate amount of up to US§22¢ milfion;
and

(b)  any remaining balance will be used for refinancing part of the Company's current foreign exchange borrowings.

Since (i) the purchase of the cquipment for the use in power generation plants, which is intended to be funded by the procecds of the
issuc of the Convertible Bonds, is only one of the on-going lang term development plan of the Company ; and (ii) the Company has ather
ways of financing, the Directors are of the opinion that the delay in the issue of the Convertible Bonds will not result in any adverse
impact on the business and operation of the Company.

Tmpact on Sharcholders

Upon conversion of the Convertible Bonds to be issued, there would be an increase in the number of H Shares held by the public. The
exact size of the increase will depend upon the finsl terms of the Convertible Bonds, including, among other terms, the size of the issue
and the conversion price at which the Convertible Bonds will be converted into H Shares. It is currenily contemplated that the initiel
conversion price will be determined with reference 10 8 premium over the aversge closing price of H Shares for a certain period of
trading days Immediately prior to the pricing date, The final terms of the C ible Bonds are expected10 be ined only after the
completion of a roadshow and “book-building" offering process. For illustrative purposes only, assuming an issuc size of US$300
million, full conversion of the Convertible Bonds and that the initial conversion price equals to HK$2.99 (being the average closing
price of the H Shares for the last five trading days ending 7 May, 2003), the equity interest of the existing holders of H Shares in the
Company will be diluted from the current level of 27.7% 10 approximately 24.1% of the then enlarged registered capitat of the Company.
Sharcholders’ equity interest in the Company will be diluted as a result of the exercise of the conversion rights sttached to the
Convertible Bonds. Further announcements will be made to sharcholders of the Company once the terms and conditions of (he
Convertible Bonds are determined.

Extraordinary General Mecting, H Class Meeting and Domestic Class Meeting

The Extraordinary Genera) Meeting, H Class Meeting and the Domestic Class Meeting will be convened at £1:00 a.m., [1:30 n.m, and
noon respectively on 30 June, 2003 at which special resolutions of the sharcholders, holders of H Shares and holders of Domestic Shares
will be proposed to approve the extension of the cffective period of all specisl resolutions passed on 10 May, 2002, in relation 10 the
issue of the Convertible Bonds, until 29 June, 2004, Notices of the Extraordinary General Meeting and the H Class Meeting are set our at
the end of this announcement.

By order of the Board
Yang Hongming
Executive Direcior ond Company Secreiary

9 May, 2003, Beijing

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an cxuraordinary general meeting of the Company will be held on 30 June, 2003 at 11:00 a.m. at
the conference room of the Company, 8/F, No. 482 Guanganmennei Avenue, Xuanwu District, Beijing, the People's Republic of China
(the “PRC™) to consider and, if thought fit, to pass the e as special (the *Extraordinary General Meeting”):

“THAT the effective periad of the special passcd at the y general meeting held on 10 May, 2002, which
authorized, among other matters, (8) the Company to issue up to US$300,000,000 in principal amount of bonds convestible into new
RMB denominated ordinary shares with & nominal vatue of RMB1.00 each in the registered capital of the Company which are subscribed
for and traded in Hong Kong dollars (“H Shares™) on such terms and itions as the Directors d ine (the “Convertible Bonds™);
and (b} the Directors 1o issuc such number of new B Sharcs pursuent 1o the exercise of the conversion rights (if any) attached to the
Convertible Bonds, be and are hereby extended until 29 June, 2004,

For details of the special resolutions passed at the extraordinary general meeting held on 10 May, 2002, please refer to the South China
Moming Post and Hong Kong Ecoromic Journal dated 25 Mach, 2002 or the website of the Hong Kong Stock Exchange Limited at
www.hkex.com.hk (Company's stock code: 991),

By order of the Board of Directors
Yang Hongming
Executive Director and Company Secreiary

9 May, 2003, Beijing, PRC
Notes:

(A) The Company's sharcholders are reminded that pursuant ta the articles of association of the Company, the register of shareholders
of the Company will be closed from J June, 2003 to 30 June, 2003, both days inclusive, during which pericd no transfer of shares
will be Tegistered. The Company’s shareholders, whose names appear on the register of sharcholders of the Company on 1 June,
2003 are entitled to atiend the Extraordinary General Meeting and to vote thereat,

(B)  Any holders of the Company's sheares entitled to attend and vote at the Extraordinary General Meeting is entitled to appoint one or
more proxics to attend and vote on his behalf. A proxy need not be a shareholder of the Company.

(C)  Where 8 shareholder of the Company appoints more than one proxy, his proxics may only vote in a poll.

(D) To be valid, the proxy forms for the use of shareholders of the Company and, if such proxy is signed by a person on behalf of the
appointor pursuant to & power of attorney or other authority, a notarised copy of that power of attormney or other authorily must be
delivered to the Company not lcss than 24 hours before the time scheduled for holding the Extraordinary General Meeting.

(B)  Sharcholders of the Company who intend to aitend the Extraordinary General Meeting are vequired (o rewmn the notices of
atiendance to the Company on or before 7 June, 2003 (3 weeks before the day of meeting).

(F)  Completion and return of the proxy forms and noucu of attendance will not affect the right of shareholders of the Company to
sttend and vote at the Extraordinary General Meetin,

(G) Holders of H Shares shall deliver the proxy forms (and a notarised copy of the power of attomey or other authority if such proxy
is signed by a person on behalf of the appeintor pursuant to a power of attomey or other authority) and the natices of attendance to
the Company's Registrar, Computershare Hong Kong Investor Services Limited at Room 1901-5, Hapewell Center, 183 Queen's
Rozd East, Wanchai, Hong Kong.

(H) Holders of RMB denominated ordinary shares of RMB1.00 each in the registered capital of the Company (‘‘Domestic Shares™)
shall deliver the proxy forms (and & notarised copy of the power of attarney or other authority if such proxy is signed by & person
on behalf of the appointar pursuant to a power of attomey or other authority) and the notices of altendance to the office of the
Company at its registered address, Details of the Company's registered address are as follows:

No. 482 Guanganmennei Avenue
Xvanwu District

Beijing

Pcop]e'i Republic of China

Tel: (8610) 8358 1905

Fax: (B610) BI58 1907

Post Code: 100053

() The Exwrnordinary General Mecting is expecied (o last for helf an hour, Sharcholders of the Company and their respective proxics
attending the Extraordinary General Meeting shall be responsible for their own transportation and sccommodation expenses,

NOTICE OF H CLASS MEETING

NOTICE IS HEREBY GIVEN that a class mecting of the holders of RMB denominated osdinary shares of RMBL.0D each in the
registercd capital of the Company which are subscribed for and traded in Hong Kong dollars ("H Shares”) will be held on 30 June, 2003
at 11:30 a.m. (or as soon !heunfl:r 8s the exiraordinary general meeting of the Company convened on the same day and at the same
place shell have been ded or ). at the room of the Company, B/F, No. 482 Guenganmennei Avenue, Xusnwu
District, Beijing. the People's Republic of China (the “PRC") to consider and, if thought fit, to pess the following resolution as speciat
resolution (the “H Class Meeting"):

“THAT the effective period of the special resolutions passed at the class meeting of the holders of H Shares heid on 10 May, 2002,
which suthorized, among other matters, (a) the Company to issue up to US$300,000,000 in principal amount of bonds convertible into
new H Shares on such terms and conditions as the Directors determine (the “Convertible Bonds™); and (b} the Directors to isiue such
number of new H Shares pur I to the exercise of the conversion rights (if any) attached (o the Convertible Bonds, be and are hereby
extended until 29 June, 2004."

For details of the special resolutions passed 8t the class meeting of the holders of H Shares held an 10 May, 2002, please refer to the
South Chins Morming Post and Hong Kong Economic Joums! dated 25 Mach, 2002 or the website of the Hong Kong Stock Exchange
Limited at www.hkex.com.hik (Company's stock code: 991).

By order of the Board of Dircctors
Yang Hongming
Executive Director and Company Secretary

9 May, 2003, Beijing, PRC

Notes:

(A)  Holders of H Shares are reminded that pursuant to the articles of association of the Company, the register of shareholders of the
Company will be closed from t June, 2003 to 30 June, 2003, both day lusive, during which period na transfer of shares will be
registered. Holders of the H Shares, whose names appear on the register of sharcholders of the Company on | June, 2003 are
cntitled to attend the H Clasa Meeting and to vote thereat,

(B)  Any holders of H Shases entitled to attend and vote at the H Class Meeting is entitled to 2ppoint one or more proxies to attend and
vore on his behalf, A proxy need not be a sharcholder of the Company.

(C)  Where s holder of H Shares appoints more than one proxy, his proxies may only vote in & poll.

(D) To be valid, the proxy forma for the use of holders of H Shares and, if such proxy is signed by 2 person on behalf of the appaintor
pursuant to & power of attomey or other suthority, a notarised copy of that power of attorney or other autharity must be delivered
to the Company’s H Share Registrar, Computershare Hong Kang Investor Services Limited ot Room 15015, Hopewell Center,
183 Queen's Road East, Wanchai, Hong Kong not less than 24 hours before the time acheduled for holding the H Class Meeting.

(E)  Holders of H Shares who intend to attend the H Class Meeting are required to retum the notices of attendance 10 the Compeny's H
Share Registrar, Computershars Hong Kang Investor Services Limited at Room 1901-$, Hopewell Center, 183 Queen's Rosd
East, Wanchai, Hong Kong on or before 7 June, 2003 (3 weeks before the day of meeting).

(F) Completion and retum of the proxy forms and notices of atendance will not affect the right of holders of H Shares (o atignd and
vote at the B Class Meeting.

© ‘nm H Class Mecﬂnz 1s expecred to 1ast for half an hour. Holders of H Shares and their proxics stiending the H Closs Moeting
for thelr own p and expentes,




