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The Ordinary General Shareholders’ meeting of Garanti Bank was held on March 28,
2003, Friday at 14:30 at Levent, Nispetiye Mahallesi, Aytar Caddesi No: 2 Besiktas-
Istanbul, and the following agenda was discussed and accepted.

* The number of the members of the Board of Directors is determined to be eight
and the following names were selected for a term of three years;

o Yiicel Celik, Aclan Acar, Ahmet Kamil Esirtgen, and Hiisnii Akhan,
representing Dogus Holding A.$.,
Ferit Faik Sahenk representing Dogus Insaat ve Tic. A.S.,
Ahmet Mahfi Egilmez representing Somtas Tarim ve Ticaret A.S.,
Siileyman S6zen representing Dogus Yapi Sanayi A.$.,
Sincar Toker representing Dogus Nakliyat ve Ticaret A.$.
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» Selahi Ictem and Altan Reha Goksu were elected as the auditors for a term of
three years

»  The selection of KPMG - Cevdet Suner Denetim ve Yeminli Mali Misavirlik as
the External Audit Company was approved

» After setting aside the legal reserves from net income of TL123,074,000,000,000.-,
belonging to year 2002, General Assembly of Garanti Bank has decided to transfer
the remaining TL116,920,300,000,000.- into extraordinary reserves account.

Yours sincerely,
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Olca ERDOST Funda GUNGOR
Vice President Senior Vice President
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Investor Relations
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