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KAWASAKI) HEAVY INDUSTRIES, LTD.
TOKYO HEAD OFFICE: WORLD TRADE CENTER BIDG., 4-1, HAMAMATSU-CHO 2-CHOME, MINATO-KU, TOKYO, JAPAN.

PHONE: TOKYO (03)3435 FACSIMILE: 03( ) TELEX: 242-4371 CABLE: KAWASAKI HEAVY TOKYO
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450 Fifth Street, N.W. 03022024
Washington, DC 20549

Re : Kawasaki Heavy Industries, Ltd.
Rule 12¢3-2(b) Exemption Application
(the Commission file number : 82-4389)

Dear Sirs:

We enclose the documents which were published by Kawasaki Heavy Industries, Ltd., a
corporation incorporated under the laws of Japan, to be filed with the Stock Exchanges or to be
distributed to our shareholders, between January 1 2003 and April 1 2003, and which are required to
be furnished to the Commission pursuant to Rule 12g3-2(b). Such documents are listed in Annex A
hereto.

If you have any questions or requests, please do not hesitate to contact Mr. Hirofumi

Harada, Finance & Accounting Department, Kawasaki Heavy Industries, Ltd., 4-1, Hamamatsu cho
2-chome, Minato-ku, Tokyo 105-6116, Japan, telephone (011)81-3-3435-2122, facy% ét SSED

81-3-5402-7391.
J/ JUN 03 2003

FINANC%

Very truly yours,
KAWASAKI HEAVY INDUSTRIES, LTD.

. wwﬁé@

Name: Hisashi Ishizaki

F Title : Manager,
KQ 9\ Finance & Accounting Department
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ANNEX A

LIST OF DOCUMENTS PUBLISHED BETWEEN JAN.1, 2003 AND APR.1, 2003

A JAPANESE LANGUAGE DOCUMENTS

1. Announcement of Directors and Executive Officers to Change dated February 27,
2003
(Exhibit 1, Summary English translation attached)

2. Notice of Year-End Dividend for Fiscal Year Ending March 31, 2003 announced on
March 19,2003
(Exhibit 2, Summary English translation attached)

3. Announcement of Representative Directors to Change dated March 27, 2003
(Exhibit 3, Summary English translation attached)

4. Extraordinary Report dated April 1, 2003
(Exhibit 4, Summary English translation attached)
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Kawasaki Business Activities 111 N—

EXHIBIT1
Kawasaki

February 2003

Directors and Executive Officers to Change

TOKYO (February 27, 2003) - Kawasaki Heavy Industries, Ltd. (the "Company")
today announced that effective April 1, 2003, the following representative directors
will be appointed to the following positions based on decisions made at the Board
Meeting held on February 26, 2003.

Takehiko Saeki, Executive Vice President *
(currently Managing Director *)

Yoshiro Inoue, Director
(currently Executive Vice President *)

Kengo Yamashita, Director
(currently Managing Director *)

* Representative director

" Yoshiro Inoue and Kengo Yamashita will be appointed as Senior Strategic Advisor
and Advisor, respectively, in late June 2003.

The Company also announced today that it will change the responsibilities and titles
of the following directors and executive officers effective April 1, 2003 as follows.

Takehiko Saeki

Executive Vice President

Overall administration of production and the Procurement Department
(currently Managing Director

President, Rolling Stock, Construction Machinery & Crushing Plant Company)

Tadaharu Ohashi

Executive Officer

President, Rolling Stock, Construction Machinery & Crushing Plant Company

(currently Vice President, Rolling Stock, Construction Machinery & Crushing Plant Company

Takashi Yoshino

Executive Officer

President, Gas Turbine & Machinery Company

(currently Vice President, Gas Turbine & Machinery Company)

ﬂ;ﬁ}Retum to Business Activities
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EXHIBITZ

Kawasaki
March 2003

Summary Information
About Year-End Dividend for Fiscal Year Ending March 31.2003

TOKYO (MARCH 19, 2003) — Kawasaki Heavy Industries, Ltd. (the "Company") announced
that the company has decided to propose to resume paying dividends for fiscal year ending
March 31,2003 in the Shareholders' Meeting of the company which is to be held in late June
2003.

Other relative information is as follows:

Record Date : March 31, 2003

Dividend Rate : 2.0 Japanese Yen per Share to be proposed at a Board Meeting of the
Company, and to be finally determined at the Shareholders' Meeting

of the Company.

“the end of message
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EXHIBIT3

Kawasaki
March 2003

Representative Directors to Change

TOKYO (March 27, 2003) - Kawasaki Heavy Industries, Ltd. (the "Company") today
announced that effective April 1, 2003, the following directors will be appointed to the
following positions based on decisions made at the Board Meeting held on March 27,
2003.

Mikihiko Nakayama, Representative Director and Managing Director
(currently Managing Director )

Masatoshi Terasaki, Representative Director and Managing Director

(currently Managing Director )

The Company has also decided to propose the following appointment in the
Shareholders' Meeting of the company which is to be held in late June 2003,

Takashi Yoshino, Representative Director and Managing Director
(currently Executive Officer

President, Gas Turbine & Machinery Company)
Tadaharu Ohashi, Representative Director and Managing Director
(currently Executive Officer

President, Rolling Stock, Construction Machinery & Crushing Plant Company)

the end of message
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EXHIBIT4

EXHIBIT 4

(Summary Translation)

Extraordinary Report dated April 1, 2003.

Extraordinary Report dated April 1, 2003 submitted to the Ministry of Finance describing the
resolution of Boards of Directors held on February 26, and March 27, 2003 which releases Mr. Inoue
& Mr. Yamashita from a representative director and newly'appoims Mr. Nakayama and Mr. Terasaki

as a representative director effective April 1, 2003.




