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Item 5.  Other Events
Description of the Certificates and the Mortgage Pool

As of the date hereof, Long Beach Securities Corp. (the “Registrant”) has caused to be filed with
the Securities and Exchange Commission (the “Commission”) pursuant to the Commission’s Rule 424 a
Prospectus Supplement to its Prospectus, dated July 30, 2002, in connection with the Registrant’s
issuance of a series of certificates, entitled Long Beach Mortgage Loan Trust 2003-3, Asset-Backed
Certificates, Series 2003-3 (the “2003-3 Certificates™), to be issued pursuant to a pooling and servicing
agreement, dated as of June 1, 2003, among the Registrant as depositor (the “Depositor”), Long Beach
Mortgage Company as master servicer (“Master Servicer”) and Deutsche Bank National Trust Company
as trustee. The Registrant, Master Servicer, Deutsche Bank Securities Inc., Credit Suisse First Boston
LLC (together, Deutsche Bank Securities Inc. and Credit Suisse First Boston LLC are the “Co-Lead
Underwriters”), Morgan Stanley & Co., Incorporated, Greenwich Capital Markets, Inc. and WaMu
Capital Corp. have entered into an Underwriting Agreement dated as of May 16, 2003 for the purchase of
the Class A Certificates, Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates and Class
M-4 Certificates (the *“Underwritten Certificates”). The 2003-3 Certificates will represent in the
aggregate the entire beneficial ownership interests in a trust fund (the “Trust Fund”) consisting primarily
of a pool of fully amortizing fixed rate and adjustable rate, first lien and second lien residential mortgage
loans having original terms to maturity up to 30 years (the “Mortgage Loans™).

Computational Materials

The Co-Lead Underwriters have advised the Registrant that they have furnished to certain
prospective purchasers of Certificates certain materials, herein referred to as “Computational Materials”,
in written form, which Computational Materials are in the nature of data tables and term sheet
information relating to the Mortgage Loans or other assets of the Trust Fund, the structure of the
Underwritten Certificates and terms of certain classes of Underwritten Certificates, and the hypothetical
characteristics and hypothetical performance of certain classes of Underwritten Certificates under certain
assumptions and scenarios.

The Computational Materials have been provided by the Co-Lead Underwriters. The information
in the Computational Materials is preliminary and will be superseded by the Prospectus Supplement
relating to the Certificates and by any other information subsequently filed with the Commission.

The Computational Materials were prepared by the Co-Lead Underwriters at the request of
certain prospective investors. The Computational Materials may be based on information that differs from

the information set forth in the Prospectus Supplement.

Ttem 7. Financial Statements and Exhibits.

(a) Not applicable
() Not applicable

(c)  Exhibits



Exhibit No.

99.1

Description

Computations Materials (as defined in Item 5) that have been
provided by Deutsche Bank Securities Inc. and Credit Suisse
First Boston LLC to certain prospective purchasers of Long
Beach Mortgage Loan Trust Asset-Backed Certificates, Series
2003-3
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Preliminary Term Sheet

Long Beach Mortgage Loan Trust
2003-3

Long Beach Mortgage

Specialty Home Loans

W Washington Mutual

$875,700,000 (Approximate)

Long Beach Mortgage Company

Seller and Master Servicer

Co-Lead Underwriters
Deutsche Bank Securities - Credit Suisse First Boston

Co-Underwriters
Morgan Stanley & Co., Incorporated
RBS Greenwich Capital
WaMu Capital Corp.

May 14, 2003



LONG BEACH MORTGAGE LOAN TRUST 2003-3
[ Deutsche Bank Siiset

COMPUTATIONAL MATERIALS DISCLAIMER

The analysis in this report is based on information provided by Long Beach Mortgage Company (the “Seller”). Deutsche Bank
Securities Inc. ("DBS!") makes no representations as to the accuracy or completeness of the information contained herein. The
information contained herein is qualified in its entirety by the information in the Depositor’s Prospectus and Prospectus
Supplement, (the “Prospectus”) for this transaction. The information contained herein is preliminary as of the date hereof,
supersedes any previous information delivered to you by DBSI and will be superseded by the final Prospectus and any other
information subsequently filed with the Securities and Exchange Commission. These materials are subject to change,
completion, or amendment from time to time without notice, and DBSI is under no obligation to keep you advised of such
changes. These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security. Any
investment decision with respect to the securities should be made by you based upon the information contained in the
Prospectus relating to the securities. You should consult your own counsel, accountant, and other advisors as to the legal, tax,
business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by DBSI in reliance upon information furnished by the Seller. They may not be provided to any third party other than
the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material. Numerous
assumptions were used in preparing the Computational Materials, which may or may not be reflected herein. As such, no
assurance can be given as to the Computational Materials' accuracy, appropriateness or completeness in any particular context;
nor as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice. Any weighted average lives, yields and principal payment periods
shown in the Computational Materials are based on prepayment assumptions, and changes in such prepayment assumptions may
dramatically affect such weighted average lives, yields and principal payment periods. In addition, it is possible that
prepayments on the underlying assets will occur at rates slower or faster than the rates shown in the attached Computational
Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and
no interest shortfalls. The specific characteristics of the securities may differ from those shown in the Computational Materials
due to differences between the actual underlying assets and the hypothetical underlying assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the Computational Materials are
subject to change prior to issuance. Neither DBSI nor any of its affiliates makes any representation or warranty as to the actual
rate or timing of payments on any of the underlying assets or the payments or yield on the securities.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE SELLER OF THE
SECURITIES OR ANY OF THE SELLER’S AFFILIATES. DBSI IS ACTING AS UNDERWRITER AND NOT
ACTING AS AGENT FOR THE SELLER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions, This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus, NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL CR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3
CREDIT

LDeutsche Bank SUISSE

$875,700,000 (Approximate)
Long Beach Mortgage Loan Trust 2003-3

Principal WAL (Yrs) Payment Window Expected Rating Assumed Final Certificate
Class!"? Amount Call/Mat ¥ (Mths) CalyMat®  (Moody’s/Fitch/S&P)  Distribution (Call) Type
A® 729,000,000 2.55/2.78 1-89/ 1-200 Aaa/AAA/AAA November 2010 Floating Rate
M-1® 50,850,000 5.11/5.64 40-89 /40-165 Aa2/AA/AA November 2010 Floating Rate
M-2@ - 49,500,000 5.05/554 38-89/38-152 A2/A/A November 2010 Floating Rate
M-3 @ 31,500,000 5.03/5.40 37-89/37-133 Baa2/BBB/BBB November 2010 Floating Rate
M-4 @ 14,850,000 5.01/5.19 37-89/37-110 Baa3/BBB-/BBB- November 2010 Floating Rate

(1) The Offered Certificates are backed primarily by the cash flow from the Mortgage Loans (as defined herein). The principal balance of each Class of
Offered Certificates (as defined herein) is subject to a +/- 10% variance.

(2)  See "Pricing Prepayment Speed” herein.

(3)  The Offered Certificates are priced to the Clean-up Call. The margin on the Class A Certificates doubles and the margin on the Class M-1, Class M-2,
Class M-3 and Class M-4 Certificates is equal to 1.5x the original margin on the first Distribution Date after which the Clean-up Call is exercisable.

(4)  The Pass-Through Rate of the Offered Certificates will be capped at the Net WAC Rate. See “Net WAC Rate” herein.

TERMS
Depasitor: Long Beach Securities Corp.
Seller and Master Long Beach Mortgage Company
Servicer:
Sub-Servicer: Washington Mutual Bank, FA.
Co-Lead Deutsche Bank Securities Inc. and Credit Suisse First Boston LLC
Underwriters:
Co-Underwriters: Morgan Stanley & Co., Incorporated, Greenwich Capital Markets, Inc., WaMu Capital Corp.
Trustee: Deutsche Bank National Trust Company.

Offered Certificates: ~ The Class A Certificates are referred to herein as the “Senior Certificates.” The Class M-1, Class
M-2, Class M-3 and Class M-4 Certificates are collectively referred to herein as the “Subordinate
Certificates.” The Senior Certificates and the Subordinate Certificates are collectively referred to
herein as the “Offered Certificates.”

Cut-off Date: June 1, 2003. The principal balances of the Mortgage Loans are based on their scheduled balances
as of June 1, 2003 and are subject to a plus/minus 10% variance.

Expected Pricing On or about May 16, 2003

Date:

Expected Closing On or about June 5, 2003.

Date:

Distribution Date: The 25th day of each month (or if not a business day, the next succeeding business day) commencing

' in July 2003.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised 1o read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT
SUISSE

TERMS

Accrued Interest:

Interest Accrual
Period:

Federal Tax Status:

Registration:

ERISA Eligibility:

SMMEA Eligibility:

Clean-up Call:

Pricing  Prepayment
Speed.

Mortgage Loans:

Pass-Through Rate:

Formula Rate:

Net WAC Rate:

The price to be paid by investors for the Offered Certificates will not include accrued interest
(settling flat).

The interest accrual period for each Distribution Date with respect to the Offered Certificates will be
the period beginning with the previous Distribution Date (or, in the case of the first Distribution
Date, the Closing Date) and ending on the day prior to such Distribution Date (on an actual/360
basis).

It is anticipated that the Offered Certificates generally will represent ownership of REMIC regular
interests for tax purposes.

The Offered Certificates will be available in book-entry form through DTC and only upon request
through Clearstream, Luxembourg and the Euroclear System.

The Offered Certificates are expected to be ERISA eligible.

The Offered Certificates rated “AA” or higher are expected to constitute “mortgage related
securities” for purposes of SMMEA._ All other Offered Certificates are not expected to constitute
“mortgage related securities” for purposes of SMMEA

The terms of the transaction allow for a clean-up call of the Mortgage Loans and the retirement of
the Offered Certificates (the “Clean-up Call’), which may be exercised once the aggregate principal
balance of the Mortgage Loans is less than or equal to 10% of the aggregate principal balance of the
Mortgage Loans as of the Cut-off Date.

The Offered Certificates will be priced based on the following collateral prepayment assumptions:

FRM Loans:  115% PPC (100% PPC: 4.00% - 20.00% CPR over 12 months and remaining at
20.00% thereafter).
ARM Loans:  100% PPC (100% PPC: 27.00% CPR)

The Mortgage Loans will consist of a pool of fixed-rate and adjustable-rate, fully-amortizing, one-to
four-family, first lien residential mortgage loans. The description of the Mortgage Loans is on the
basis of their scheduled principal balances as of the June 1, 2003 Cut-Off Date. As of the Cut-Off
Date, the mortgage pool consisted of 4,186 Mortgage Loans with an aggregate principal balance of
$900,000,293.88. See the attached collateral description for additional information on the Mortgage
Loans.

The “Pass-Through Rate” on each Class of Offered Certificates for any Distribution Date (other
than the first Distribution Date) will be equal to the lesser of (i) the related Formula Rate and (ii) the
Net WAC Rate.

The “Formula Rate” on each Class of Offered Certificates will be equal to the lesser of (i) One
Month LIBOR plus the margin for such Class and (ii) the Maximum Cap.

The “Net WAC Rate” will be equal to the weighted average of the Adjusted Net Mortgage Rates of
the Mortgage Loans (adjusted to an effective rate reflecting the accrual of interest on an actual/360
basis).

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in. and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

peussch Bank G

. TERMS
Adjusted Net The “Adjusted Net Maximum Mortgage Rate” for each Mortgage Loan will be equal to the
Maximum Mortgage  maximum loan rate (or the loan rate in the case of any fixed rate Mortgage Loan) less the sum of (i)
Rate: the servicing fee rate and (ii) the trustee fee rate.
Adjusted Net The “Adjusted Net Mortgage Rate” for each Mortgage Loan will be equal to the loan rate less the
Mortgage Rate: sum of (i) the servicing fee rate and (ii) the trustee fee rate.
Maximum Cap: The “Maximum Cap” will be equal to the weighted average of the Adjusted Net Maximum

Mortgage Rates of the Mortgage Loans (adjusted to an effective rate reflecting the accrual of interest
on an actual/360 basis).

Net WAC Rate If on any Distribution Date the Pass-Through Rate for any Class of Offered Certificates is limited by

Carryover Amount: the Net WAC Rate, the “Net WAC Rate Carryover Amount’ for such Class will be equal to the sum
of (i) the excess of (a) the amount of interest that would have accrued on such class based on the
related Formula Rate over (b) the amount of interest actually accrued on such class based on the Net
WAC Rate and (ii) the unpaid portion of any Net WAC Rate Carryover Amount from the prior
Distribution Date together with accrued interest thereon at the related Formula Rate. Any Net WAC
Rate Carryover Amount will be paid on such Distribution Date or future Distribution Dates to the
extent of funds available.

Yield Maintenance On the Closing Date, the Trustee will enter into the “Yield Maintenance Agreement’ which will

Agreement: provide for payments in respect of any Net WAC Rate Carryover Amounts on the Offered
Certificates as described herein. On each Distribution Date, the counterparty to the Yield
Maintenance Agreement will be obligated to make a payment to the trust equal to the product of (a)
the excess, if any, of (i) One Month LIBOR, subject to a maximum of 9.00% over (ii) the strike price
for such Distribution Date specified on the Yield Maintenance Agreement Schedule herein accrued
during the related Interest Accrual Period for the Offered Certificates, and (b) the notional balance
for such Distribution Date specified on the Yield Maintenance Agreement Schedule herein. The
Yield Maintenance Agreement will terminate after the Distribution Date in April 2005.

Credit Enhancement:  Consists of the following:
i. Excess Cashflow
ii. Overcollateralized Amount and
iii. Subordination

Excess Cashflow: The “Excess Cashflow” for any Distribution Date will be equal to the available funds remaining
after priorities (i) and (ii) under “Priority of Distributions.”

Overcollateralized The “Overcollateralized Amount” for any Distribution Date is equal to the excess of the aggregate

Amount: principal balance of the Mortgage Loans on the last day of the related Due Period (after giving effect
to scheduled payments of principal due during the related Due Period, to the extent received or
advanced, and unscheduled collections of principal received during the related Prepayment Period)
over the sum of the aggregate principal balance of the Offered Certificates and the aggregate
principal balance of the Class P Certificates (assuming that 100% of the aggregate Principal
Remittance Amount is applied as a principal payment on such Distribution Date). On the Closing
Date, the Overcollateralized Amount will be fully funded at approximately 2.70% of the aggregate
principal balance of the Mortgage Loans as of the Cut-off Date. To the extent the Overcollateralized
Amount is reduced below the Overcollateralization Target Amount, Excess Cashflow will be used
to build the Overcollateralized Amount until the Overcollateralization Target Amount is reached.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the

addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities™) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and seil Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

| Deutsche Bank ~ Siger
TERMS
Overcollateralization  Prior to the Stepdown Date, the “Overcollateralization Target Amounf’ will be equal to
Target Amount: approximately 2.70% of the aggregate principal balance of the Mortgage Loans as of the Cut-off

Date.

On or after the Stepdown Date, the Overcollateralization Target Amount will be equal to the lesser
of (a) approximately 2.70% of the aggregate principal balance of the Mortgage Loans as of the Cut-
off Date and (b) approximately 5.40% of the aggregate principal balance of the Mortgage Loans for
the related Distribution Date, subject to a floor equal to 0.50% of the aggregate principal balance of
the Mortgage Loans as of the Cut-off Date.

Provided, however, if a Trigger Event has occurred on a Distribution Date, the Overcollateralization
Target Amount for that Distribution Date will be equal to the Overcollateralization Target Amount
for the previous Distribution Date.

Stepdown Date: The earlier to occur of
' (i) the Distribution Date on which the principal balance of the Class A Certificates has been
reduced to zero; and
(iiythe later to occur of (x) the Distribution Date occurring in July 2006 and (y) the first
Distribution Date on which the Credit Enhancement Percentage is greater than or equal to
38.00%.

Credit Enhancement  The “Credit Enhancement Percentage” for a Distribution Date will be equal to (i) the sum of (a) the
Percentage: aggregate principal balance of the Subordinate Certificates and (b) the Overcollateralized Amount
divided by (ii) the aggregate principal balance of the Mortgage Loans.

Trigger Event: A “Trigger Event” will be in effect on any Distribution Date on or after the Stepdown Date, if either
(i) the 60+ delinquency percentage exceeds [42%] of the current Credit Enhancement Percentage or
(i) cumulative realized losses as a percentage of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date are greater than:

Distribution Date Percentage
July 2006 — June 2007 [3.50]% initially, plus 1/12th of [1.50]% for each month thereafter
July 2007 — June 2008 [5.00]% initially, plus 1/12th of [1.50]% for each month thereafter
July 2008 — June 2009 [6.50]% initially, plus 1/12th of [0.75] % for each month thereafter
July 2009 and thereafter [7.25]%
Realized Losses: If a Mortgage Loan becomes a liquidated loan, the net liquidation proceeds relating thereto may be

less than the principal balance on such Mortgage Loan. The amount of such insufficiency will be a
“Realized Loss.” Realized Losses on the Mortgage Loans will, in effect, be absorbed first by the
reduction of Excess Cashflow and second by the reduction of the Overcollateralized Amount.
Following the reduction of the Overcollateralized Amount to zero, all remaining Realized Losses
will be allocated in reverse sequential order, first to the Class M-4 Certificates, then to the Class M-3
Certificates, then to the Class M-2 Certificates and then to the Class M-1 Certificates.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Ahthough the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein. '
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

| Deutsche Bank Shisse
TERMS
Priority of Available funds from the Mortgage Loans will be distributed as follows:
Distributions i. Interest funds, as follows: first, to pay servicing fees and trustee fees, second, to pay monthly

interest plus any previously unpaid interest to the Class A Certificates, third, to pay monthly
interest to the Class M-1 Certificates, fourth, to pay monthly interest to the Class M-2
Certificates, fifth, to pay monthly interest to the Class M-3 Certificates, and sixth, to pay
monthly interest to the Class M-4 Certificates.

ii. Principal funds, as follows in the amounts described under “Principal Paydown:” to pay monthly
principal to the Class A Certificates, then monthly principal to the Class M-1 Certificates, then
monthly principal to the Class M-2 Certificates, then monthly principal to the Class M-3
Certificates and lastly, monthly principal to the Class M-4 Certificates.

iti. Excess Cashflow will be distributed as follows: as principal to the Offered Certificates to
replenish or maintain the Overcollateralized Amount, then, to. pay any unpaid interest on the
Class A Certificates, then, to pay any previously unpaid interest to the Class M-1 Certificates,
then, to pay any unpaid applied Realized Loss amount to the Class M-1 Certificates, then, to pay
any previously unpaid interest to the Class M-2 Certificates, then, to pay any unpaid applied
. Realized Loss amount to the Class M-2 Certificates, then, to pay any previously unpaid interest
to the Class M-3 Certificates, then, to pay any unpaid applied Realized Loss amount to the Class
M-3 Certificates, then, to pay any previously unpaid interest to the Class M-4 Certificates, and
lastly, to pay any unpaid applied Realized Loss amount to the Class M-4 Certificates.

iv. Any proceeds from the Yield Maintenance Agreement will be distributed to pay the related Net
WAC Rate Carryover Amount as follows: first to the Class A Certificates, then to the Class M-1
Certificates, then to the Class M-2 Certificates, then to the Class M-3 Certificates, and lastly to
the Class M-4 Certificates.

v. Any remaining Excess Cashflow to the Offered Certificates will be distributed to pay any related
Net WAC Rate Carryover Amount remaining unpaid after distributions in clause (iv.) above as
follows: first to the Class A Certificates, then to the Class M-1 Certificates, then to the Class M-
2 Certificates, then to the Class M-3 Certificates and lastly to the Class M-4 Certificates.

vi. Any remaining Excess Cashflow to the holders of the non-offered classes of certificates as
further described in the pooling agreement.

Principal Paydown:  Prior to the Stepdown Date or if a Trigger Event is in effect, 100% of principal will be paid to the
Class A Certificates, until retired, then to the Class M-1 Certificates until retired, then to the Class
M-2 Certificates until retired, then to the Class M-3 Certificates until retired, and then to the Class
M-4 Certificates until retired.

On or after the Stepdown Date and if a Trigger Event is not in effect, all the Offered Certificates will
be entitled to receive payments of principal in the following amounts and order of priority: first to
the Class A Certificates, such that the Class A Certificates will have at least 38.00% credit
enhancement, second to the Class M-1 Certificates such that the Class M-1 Certificates will have at
least 26.70% credit enhancement, third to the Class M-2 Certificates such that the Class M-2
Certificates will have at least 15.70% credit enhancement, fourth to the Class M-3 Certificates such
that the Class M-3 Certificates will have at least 8.70% credit enhancement, and fifth to the Class M-
4 Certificates such that the Class M-4 Certificates will have at least 5.40% credit enhancement
(subject, in each case, to any overcollateralization floors).

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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L LONG BEACH MORTGAGE LOAN TRUST 2003-3
utsche Bank gpEon

Yield Maintenance Agreement Schedule

" ‘Distribution-, DT L e
oo DateD otional Balance Ceiling .-

7/25/03 NA NA

8/25/03 879,875,389 9.00%
9/25/03 859,946,316 9.00%
10/25/03 840,203,192 9.00%
11/25/03 820,637,935 9.00%
12/25/03 801,243,972 9.00%
1/25/04 782,016,089 9.00%
2/25/04 762,950,739 9.00%
3/25/04 744,046,039 9.00%
4/25/04 725,306,056 9.00%
5/25/04 706,743,801 9.00%
6/25/04 688,654,126 9.00%
7/25/04 671,025,714 9.00%
8/25/04 653,846,786 9.00%
9/25/04 637,105,897 9.00%
10/25/04 620,791,894 9.00%
11/25/04 604,894,004 9.00%
12/25/04 589,401,674 9.00%
1/25/05 574,304,486 9.00%
2/25/05 559,592,327 9.00%
3/25/05 545,255,392 9.00%
4/25/05 531,284,189 9.00%
5/25/05 0 0.00%

(1) Subject to business day convention.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and shouid rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information refating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections.
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3
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Weighted Average Life Tables

To Call
FRM PPC 0% - 50% 85% 150% 175% 200%
Class ARM CPR 0% 15% 22% 35% 40% 45%
A Avg Life 18.70 4.86 3.26 1.82 1.45 1.20
Modified Duration 15.83 4.57 3.14 1.79 1.43 1.19
First Payment Prd 1 1 1 1 1 1
Last Payment Prd 344 169 114 67 57 35
M-1 Avg Life 26.31 19.36 6.27 4.55 4.67 4.12
Modified Duration 20.19 8.42 5.85 4.35 . 4.46 3.96
First Payment Prd 265 53 ¢ 37 45 50 35
Last Payment Prd 344 169 114 67 57 49
M-2 Avg Life 26.31 9.36 6.27 425 4.11 4.01
Modified Duration 17.75 7.95 5.61 3.97 3.85 3.76
First Payment Prd 265 53 37 4] 42 43
Last Payment Prd 344 169 114 67 57 49
M-3 Avg Life 26.31 9.36 6.27 4.12 3.83 3.63
Modified Duration 14.48 7.21 5.21 3.66 3.44 328
First Payment Prd 265 53 37 39 39 39
Last Payment Prd 344 169 114 67 57 49
M-4 Avg Life 26.31 9.36 6.27 4.06 3.73 3.48
Modified Duration 13.46 6.83 4.95 3.46 3.23 3.04
First Payment Prd 265 53 37 38 38 38
Last Payment Prd 344 169 114 67 57 49

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised 1o read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities™) in making their investrent decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information shou!d not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein,
9



LONG BEACH MORTGAGE LOAN TRUST 2003-3

 bewtsche Bank o
Weighted Average Life Tables
To Maturity
FRM PPC 0% 50% 85% 150% 175% 200%
Class ARM CPR 0% 15% 22% 35% 40% 45%
A Avg Life 18.75 522 3.54 1.99 1.58 1.20
Modified Duration 15.86 4.85 3.37 194 1.55 1.19
First Payment Prd 1 1 1 1 1 1
Last Payment Prd 358 323 250 151 128 35
M-1 Avg Life 26.43 10.25 6.93 4.94 5.14 6.04
Modified Duration 20.26 9.05 6.37 4.69 4.88 5.67
First Payment Prd 265 53 37 45 50 35
Last Payment Prd 357 289 208 124 105 110
M-2 Avg Life 2643 1018 6.86 4.61 4.40 432
Modified Duration 17.80 . 8.45 6.04 4.26 4.09 4.03
First Payment Prd 265 53 37 41 42 43
Last Payment Prd 356 272 193 114 97 83
M-3 Avg Life 26.41 10.00 6.73 4.39 4.06 3.82
Modified Duration 14.50 7.50 5.48 3.85 3.61 3.42
First Payment Prd 265 53 37 39 39 39
Last Payment Prd 354 243 168 99 84 72
M-4 Avg Life 26.37 9.68 6.49 4.18 3.83 3.57
Modified Duration 13.47 6.94 5.06 3.54 3.30 3.11
First Payment Prd 265 53 37 38 38 38
Last Payment Prd 350 206 140 82 70 60

This Structural Term Sheet, Collateral Term Sheet, or.Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”™) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus, NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3
Bank ggfsbssé

Effective Net WAC Rate

1 NA 31 8.60% 61 11.73%
2 9.00% 32 8.60% 62 11.34%
3 9.00% 33 9.52% 63 11.34%
4 9.00% 34 8.60% 64 11.71%
5 9.00% 35 9.65% 65 11.33%
6 9.00% 36 9.34% 66 11.70%
7 9.00% 37 9.65% 67 11.32%
8 9.00% 38 9.34% 68 11.32%
9 9.00% 39 9.33% 69 12.53%
10 9.00% 40 9.64% 70 11.31%
11 9.00% 41 10.03% 71 11.68%
12 9.00% 42 10.36% 72 11.30%
13 9.00% 43 10.02% 73 11.67%
14 9.00% | 44 10.02% 74 11.29%
15 9.00% 45 11.09% 75 11.29%
16 9.00% 46 10.02% 76 11.66%
17 9.00% 47 11.06% 77 11.28%
18 9.00% 48 10.71% 78 11.65%
19 9.00% 49 11.06% 79 11.27%
20 9.00% 50 10.70% 80 11.27%
21 9.00% 51 10.69% 81 12.47%
22 9.00% 52 11.05% 82 11.26%
23 8.18% 53 11.38% 83 11.63%
24 7.91% 54 11.75% 84 11.25%
25 8.18% 55 11.37% 85 11.62%
26 7.91% 56 11.36% 86 11.24%
27 7.91% 57 12.14% 87 11.24%
28 8.18% 58 11.36% 88 11.61%
29 8.60% 59 11.73% 89 11.23%
30 8.89% 60 11.35% 90 11.60%

(1) Assumes 6 Month LIBOR instantaneously increases to a level beyond the highest maximum obtainable
rate on the adjustable rate mortgage loans and is run at the pricing prepayment speed to call.

(2) Includes proceeds from the Yield Maintenance Agreement.

(3) Adjusted to actual/360.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities™) in making their investment decisions. This material does not include ali relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3
Deutsche Bank
Total Mortgage Loans
(As of the Cut-off Date)
Aggregate Remaining Principal Balance $900,000,293.88
Number of Loans 4,186
Minimum Maximum

Average Remaining Principal Balance $215,002.46 $20,222.69 $1,197,824.48

Average Original Principal Balance $215,365.79 $20,500.00 $1,200,000.00

Weighted Average Mortgage Rate 7.958% 4.840% 13.350%

Weighted Average Gross Margin 5.431% 4.250% 7.250%

Weighted Average Initial Periodic Cap 1.07% 1.00% 3.00%

Weighted Average Periodic Cap 1.00% 1.00% 1.00%

Weighted Average Minimum Rate 8.134% 4.840% 13.300%

Weighted Average Maximum Rate 14.138% 10.840% 19.300%

Weighted Average Initial Reset Frequency 24 6 60

Weighted Average Reset Frequency 6 6 6

Weighted Average Next Reset 22 3 58
| Weighted Average Original LTV 79.04% 21.38% 95.00%

Weighted Average FICO Score 605 418 813

Second Liens ) 0.000%

Weighted Average Original Term 357 months 120 months 360 months

Weighted Average Remaining Term 355 months 117 months 360 months

Weighted Average Seasoning 2 months 0 months 15 months

Weighted Average Prepayment Term 28 months 12 months 60 months

% of loans with Prepayment Penalties 63.658%

Top State Concentration (%): California (49%) Texas (6%) Colorado (5%)

Maximum Zip Code Concentration (%): 94015 (1%)

Next Rate Change Date September 1, 2003 April 1,2008

Maturity Date March 1, 2013 June 1, 2033

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third panty other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related 1o the securities (the “Securities) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein wilk be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Undenwriter(s) make{s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and selt Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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| Deutsche Bank

LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT
SUISSE

Total Mortgage Loans

Principal Balance at Origination (8)

Number
of Mortgage Loans

Principal Balance

Outstanding at Origination

% of Aggregate
Principal Balance
Outstanding at

Origination
1 - 50,000 333 13,630,254.00 1.51
50,001 - 100,000 1,123 82,089,492.12 9.11
100,001 - 150,000 633 ©77,970,974.00 8.65
150,001 - 200,000 445 77.205,305.67 8.56
200,001 - 250,000 297 . 66,609,345.50 7.39
250,001 - 300,000 184 50,386,127.00 5.59
300,001 - 350,000 282 92,961,206.50 10.31
350,001 - 400,000 290 109,084,084.00 12.1
400,001 - 450,000 160 68,138,015.00 7.56
450,001 - 500,000 129 61,903,605.00 6.87
500,001 - 550,000 78 41,439,131.00 4.6
550,001 - 600,000 68 39,220,034.00 435
600,001 - 650,000 51 32,156,550.00 357
650,001 - 700,000 34 23,147,637.41 2.57
700,001 - 750,000 33 24,133,064.80 2.68
750,001 - 800,000 12 9,375,250.00 1.04
800,001 - 850,000 8 6,693,750.00 0.74
850,001 - 900,000 2 1,796,250.00 0.2
900,001 - 950,000 7 6,607,367.00 0.73
950,001 - 1,000,000 15 14,773,625.00 1.64
1,000,001 >= 2 2,200,125.00 0.24
Total: 4,186 901,521,193.00 100.00

V Scheduled Principal Balance ($)

Number
of Mortgage Loans

Principal Balance
Outstanding as of

% of Aggregate
Principal Balance

the Cut-off Date Outstanding as of

the Cut-off Date

1-50,000 336 13,750,961.30 1.53
50,001 - 100,000 1,120 81,842,045.88 9.09
100,001 - 150,000 635 78,169,154.78 8.69
150,001 - 200,000 444 76.996,705.07 8.56
200,001 - 250,000 296 66,312,626.82 737
250,001 - 300,000 185 50,609,319.43 5.62
300,001 - 350,000 283 93,184,170.36 10.35
350,001 - 400,000 290 108,989,990.81 12.11
400,001 - 450,000 159 67,665,645.24 7.52
450,001 - 500,000 128 61,330,843.44 6.81
500,001 - 550,000 79 41,911,064.59 4.66
550,001 - 600,000 68 39,193,216.45 435
600,001 - 650,000 51 32,142,686.05 3.57
650,001 - 700,000 34 23,157,826.81 2.57
700,001 - 750,000 32 23,383,510.58 2.6
750,001 - 800,000 i2 9,359,105.48 1.04
800,001 - 850,000 8 6,674,849.14 0.74
850,001 - 900,000 2 1,792,750.39 0.2
900,001 - 950,000 7 6,593,438.10 0.73
950,001 - 1,000,000 16 15,742,558.68 1.75
1,000,001 >= 1 1,197,824 .48 0.13
Total: 4,186 900,000,293.88 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised 1o read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities™) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reftable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein,
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LDeutsche Bank

LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT
SUISSE

Total Mortgage Loans

Original Terms (months) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
120 7 282,246.55 0.03
180 91 14,883,930.94 1.65
240 6 720,449.13 0.08
360 4,082 884,113,667.26 98.23
Total: 4,186 900,000,293.88 100.00
Remaining Term (months) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
0-120 7 282,246.55 0.03
121 - 180 91 14,883,930.94 1.65
181 - 240 6 720,449.13 0.08
241 -360 4,082 884,113,667.3 98.23
Total: 4,186 900,000,293.88 100.00
Original Number Principal Balance % of Aggregate
Loan-to-Value of Mortgage Loans Outstanding as of Principal Balarice
Ratio (%) the Cut-off Date Outstanding as of
the Cut-off Date
20.01 - 25.00 1 341,711.26 0.04
30.01 - 35.00 4 704,066.21 0.08
35.01 - 40.00 2 749,489.40 0.08
40.01 - 45.00 8 2,176,426.42 0.24
45.01 - 50.00 14 6,798,550.76 0.76
50.01 - 55.00 51 11,289,095.62 1.25
55.01 - 60.00 97 21,886,341.96 243
60.01 - 65.00 232 42,529,413.10 4.73
65.01 - 70.00 317 66,690,195.32 7.41
70.01 - 75.00 443 90,673,144.03 10.07
75.01 - 80.00 1,396 321,335,429.93 357
80.01 - 85.00 980 182,212,350.97 20.25
-185.01 - 90.00 595 142,142,059.30 15.79
90.01 -95.00 46 10,472,019.60 1.16
Total: 4,186 900,000,293.88 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

nk

Total Mortgage Loans

Credit Score Number
of Mortgage Loans

Principal Balance
Outstanding as of
the Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of

the Cut-off Date

Not Available 54 4,382,043.64 0.49
401 - 420 1 109,958.13 0.01
421 - 440 it 1,073,444.73 0.12
441 - 460 43 5,684,474.15 0.63
461 - 480 190 25,127,244.60 279
481 - 500 437 61,473,596.66 6.83
301 - 520 530 74,938,474.52 833
521 - 540 472 70,648,274.58 7.85
541 - 560 418 68,161,479.14 7.57
561 - 580 269 59,621,247.26 6.62
581 - 600 150 46,564,548.64 5.17
601 - 620 168 51,380,813.07 5.71
621 - 640 225 69,951,959.54 7.77
641 - 660 482 129,408,925.69 14.38
661 - 680 221 70,410,789.98 7.82
681-700 207 64,788,135.96 7.2
701 - 720 164 39,373,946.47 437
721 - 740 63 24,303,247.69 2.7
741 - 760 38 14,636,585.80 1.63
761 - 780 27 11,816,787.60 1.31
781 - 800 13 5,166,662.26 0.57
801 >= 3 977,653.77 0.11
Total: ' 4,186 900,000,293.88 100.00
Current Mortgage Rate (%) Number Principal Balance % of Aggregate

of Mortgage Loans Outstanding as of Principal Balance

the Cut-off Date Outstanding as of

the Cut-off Date
4.001 - 5.000 5 1,146,589.44 0.13
"15.001 - 6.000 192 72,858,849.58 8.1
6.001 - 7.000 898 295,281,190.91 32.81
7.001 - 8.000 601 179,582,565.53 19.95
8.001 - 9.000 511 106,622,271.81 11.85
9.001 - 10.000 742 114,409,600.26 12.71
10.001 - 11.000 705 84,549,378.69 9.39
11.001 - 12.000 413 36,501,622.45 4.06
12.001 - 13.000 : 114 8,844,960.40 0.98
13.001 - 14.000 . 5 203,264.81 0.02
Total: 4,186 900,000,293.88 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solety by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised 1o read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include ail relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus, NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT +
SUISSE

Total Mortgage Loans

Maximum Mortgage Rate (%)

Number
of Mortgage Loans

Principal Balance
Outstanding as of
the Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of

the Cut-off Date

10.001 - 11.000 5 1,146,589.44 0.16
11.001 - 12.000 154 59,358,017.15 8.5
12.001 - 13.000 471 182,458,684.03 26.14
13.001 - 14.000 448 141,687,831.67 203
14.001 - 15.000 435 94,847,980.24 13.59
15.001 - 16.000 666 103,948,788.46 14.89
16.001 - 17.000 609 76,334,165.94 10.94
17.001 - 18.000 350 31,438,038.55 45
18.001 - 19.000 80 6,726,059.82 0.96
19.001 - 20.000 3 120,472.37 0.02
Total: 3,221 698,066,627.67 100.00
Minimum Mortgage Rate (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Qutstanding as of
the Cut-off Date
4.001 - 5.000 5 1,146,589.44 0.16
5.001 - 6.000 154 59,358,017.15 8.5
6.001 - 7.000 476 184,158,173.56 26.38
7.001 - 8.000 445 140,496,023.23 20.13
8.001 - 9.000 434 94,488,432.23 13.54
9.001 - 10.000 665 103,800,655.38 14.87
10.001 - 11.000 610 76,497,239.80 10.96
11.001 - 12.000 350 31,492,339.77 451
12.001 - 13.000 79 6,508,684.74 0.93
13.001 - 14.000 3 120,472.37 0.02
Total: 3,221 698,066,627.67 100.00
Gross Margins (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date OQOutstanding as of
the Cut-off Date
4.001 - 5.000 943 333,620,322.53 47.79
5.001 - 6.000 1,454 265,276,343.44 38
6.001 - 7.000 821 98,590,848.97 14.12
7.001 - 8.000 3 579,112.73 0.08
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus refated to the securities (the “Securities”) in making their investment decisions. This material does not include all refevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and seil Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT
nk SUISSE

Total Mortgage Loans

Initial Periodic Cap (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
t 3,104 672,987,691.74 96.41
3 117 25,078,935.93 3.59
Total: 3,221 698,066,627.67 100.00
Periodic Cap (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
1 3,221 698,066,627.67 100.00
Total: 3,221 698,066,627.67 100.00
Prepayment Number Principal Balance % of Aggregate
Penalty of Mortgage Loans Outstanding as of Principal Balance
Term(Months) the Cut-off Date Qutstanding as of
the Cut-off Date
0 1,505 327,079,360.89 36.34
12 101 32,236,516.40 3.58
24 1,260 321,996,188.99 35.78
36 1,319 218,664,227.60 243
60 1 24,000.00 0
Total: 4,186 900,000,293.88 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions, This materia} does not include all relevant information relating
10 the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3
CREDIT

| Deutsche Bank SUISSE ¢
Total Mortgage Loans

Rate Change Date Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date

2003-09 : 3 1,240,357.01 0.18
2003-10 13 2,901,380.23 042
2003-11 3 788,262.24 0.11
2004-03 1 133,668.78 0.02
2004-04 1 60,802.32 0.01
2004-08 1 55,790.64 0.01
2004-09 4 405,859.59 0.06
2004-10 3 573,460.54 0.08
2004-11 ) 17 3,900,928.47 0.56
2004-12 i 33 6,307,298.24 0.9
2005-01 ‘ 43 8,565,102.31 123
2005-02 70 17,774,195.39 2.55
2005-03 . 485 130,004,921.69 18.62
2005-04 1,707 358,696,882.72 51.38
2005-05 727 143,623,804.57 20.57
2005-06 6 1,129,485.83 0.16
2005-12 1 220,505.69 0.03
2006-02 3 344,457.16 0.05
2006-03 15 3,368,802.78 0.48
2006-04 65 12,647,151.30 . 1.81
2006-05 14 3,786,383.19 0.54
2006-06 2. 115,209.00 0.02
2008-04 4 1,421,917.98} 02
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shali receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT
SUISSE

Total Mortgage Loans

Location Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date

Alabama 71 10,677,970.15 1.19
Arizona 52 11,464,172.57 1.27
Arkansas 32 3,264,653.56 0.36
California 1,334 436,552,682.42 48.51
Colorado 194 49,160,122.13 5.46
Connecticut 32 8,581,366.47 0.95
Delaware 2 152,891.54 0.02
Florida 177 26,861,390.63 298
Georgia 86 12,547,363.02 1.39
Hawaii 1 203,724.77 0.02
Idaho 14 1,505,159.45 0.17
Ilinois 191 31,782,428.08 353
Indiana 57 4,958,846.24 0.55
lowa 16 1,197,464.94 0.13
Kansas 15 1,678,533.41 0.19
Kentucky 35 2,723,207.01 0.3
Louisiana 35 4,735,610.34 053
Maine 3 609,409.22 0.07
Maryland 33 7,260,866.58 0.81
Massachusetts 31 11,375,344.32 1.26
Michigan 169 17,466,623.80 1.94
Minnesota 4] 8,756,452.72 0.97
Mississippi 2 219,604.34 0.02
Missouri 93 8,614,899.21 0.96
Montana 13 2,204,211.94 024
Nebraska 24 2,486,857.28 0.28
Nevada 31 9,491,296.36 1.05|
New Hampshire 5 850,027.58 0.09
New Jersey 57 14,581,029.14 1.62
New Mexico 29 3,645,761.68 041
New York 93 28,173,259.63 3.13
North Carolina 125 14,593,197.75 1.62
Ohio 129 13,250,246.03 1.47
Oklahoma 35 3,158,672.67 0.35
Oregon 56 14,394,038.50 1.6
Pennsylvania 45 5,391,468.30 06
Rhode Island 13 3,714,059.18 0.41
South Carolina 62 4,959,961.48 0.55
South Dakota 2 97,714.13 0.01
Tennessee 75 6,335,852.50 0.7
Texas 401 54,355,028.74 6.04
Utah 46 8,408,278.05 0.93
Virginia 43 7,807,562.85 0.87
Washington 138 34,414,501.02 3.82
West Virginia 10 '1,195,146.25 0.13
Wisconsin 34 3,761,103.74 0.42
Wyoming 4 380,232.16 0.04
Total: 4,186 900,000,293.88 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material””), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to0 read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fuily superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold fong or short positions in or buy and sell Securities or related securities
or perform {or or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDT
SUISSE

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities™) in making their investment decisions, This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fuily described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and selt Securities or retated securities
or perform for or solicit investment banking services from, any company mentioned herein,
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

nk

CREDIT
SUISSE

Total Mortgage Loans

Lien Number Principal Balance % of Aggregate
Position of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
1* Lien 4,186 900.000,293.88 100.00
Total: 4,186 900,000,293.88 100.00

Occupancy Status

Number
of Mortgage Loans

Principal Balance
Outstanding as of
the Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of

the Cut-off Date

Primary 3,604 823,143,276.95 91.46
Non-Owner Occupied 556 67,550,136.99 7.51
Second Home 26 9,306,879.94 1.03
Total: 4,186 900,000,293.88 100.00

Documentation Level

Number
of Mortgage Loans

Principal Balance
Outstanding as of
the Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of

the Cut-off Date

Full Documentation 2,727 544,710,632.28 60.52
Stated Documentation 1,391 340,430,600.09 37.83
Limited Documentation 68 14,859,061.51 1.65
Total: 4,186 900,000,293.88 100.00

Purpose

Number
of Mortgage Loans

Principal Balance
Outstanding as of
the Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of

the Cut-off Date

Refinance - Cashout 2,249 468,178,935.28 52.02
Purchase 1,245 287,960,343.19 32
Refinance - Rate Term 692 143,861,015.41 15.98
Total: 4,186 900,000,293.88 100.00
Product Number Principal Balance % of Aggregate

of Mortgage Loans

Outstanding as of
the Cut-off Date

Principal Balance
Qutstanding as of
the Cut-off Date

Fixed - 10 Year 7 282,246.55 0.03
Fixed - 15 Year 91 14,883,930.94 1.65
Fixed - 20 Year 5 377,45542 0.04
Fixed - 30 Year 862 186,390,033.30 20.71
ARM - 6 Month 19 4,929,999.48 0.55
ARM - 2 Year/6 Month 3,095 670,793,444.90 74.53
ARM - 3 Year/6 Month 103 20,921,265.31 2.32
ARM - 5 Year/6 Month 4 1,421,917.98 0.16
Total: 4,186 900,000,293.88 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computaticnal Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
ar perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT
SUISSE

Total Mortgage Loans

|Credit Grade Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Al 306 114,292,195.67 12.70
A2 766 193,653,908.67 21.52
A3 152 57,342,475.43 6.37
AA 750 191,928,586.18 21.33
A-l 15 3,637,083.64 0.40
A-2 345 69,053,549.54 7.67
A-3 15 3,160,042.77 0.35
A4 174 37,914,439.63 421
A-5 105 25,810,682.91 2.87
Bl 388 50,305,289.70 5.59
B2 88 14,257,250.39 1.58
B3 62 9,639,532.20 1.07
B4 235 43,541,769.06 4.84
B-1 391 38,647,374.86 4.29
B-2 92 11,067,790.81 1.23
B-3 61 7,413,732.14 0.82
B-4 4 917,148.06 0.10
B-5 5 622,372.78 0.07
C 165 18,801,249.32 2.09
D 67 7.993,820.12 0.89
Total: 4,186 900,000,293.88 100.00
Property Type Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Single Family Detached 3,240 712,931,258.28 79.21
PUD 277 85,799,018.21 9.53
2-4 Family 215 47,266,673.82 5.25
Manufactured Housing 294 26,144,382.23 29
Condominium 127 24,675,379.14 2.74
Townhouse 33 3,183,582.20 0.35
Total: 4,186 900,000,293.88 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.

22



LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIY
SUISSE ¢

Group I - Fixed Rate Mortgage Loans
(As of the Cut-off Date)
Aggregate Remaining Principal Balance $201,933,666.21
Number of Loans 965
Minimum Maximum
Average Remaining Principal Balance $209,257.69 $20,222.69 $1,197,824.48
Average Original Principal Balance $209,721.14 $24,000.00 $1,200,000.00
Weighted Average Mortgage Rate 7.347% 5.500% 13.350%
Weighted Average Original LTV 77.14% 21.38% 95.00%
Weighted Average FICO Score 646 461 813
Second Liens 0.000%
Weighted Average Original Term 346 months 120 months 360 months
Weighted Average Remaining Term 344 months 117 months 360 months
Weighted Average Seasoning 2 months 0 months 11 months
Weighted Average Prepayment Term 33 months 12 months 60 months
% of loans with Prepayment Penalties 33.899%
Top State Concentration (%): California (47%) Texas (8%) New York (5%)
Maximum Zip Code Concentration (%): 94015 (1%)
Maturity Date March 1, 2013 June 1, 2033

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant.information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus, NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LONG BEACH MORTGAGE LOAN TRUST 2003-3

CREDIT
SUISSE

Fixed Rate Mortgage Loans

Principal Balance at Origination ($)

Number
of Mortgage Loans

Principal Balance
Outstanding at Origination

% of Aggregate
Principal Balance
Outstanding at

Origination
1 - 50,000 123 4,952 .812.00 2.45(
50,001 - 100,000 282 19,633,090.00 9.7
100,001 - 150,000 122 14,782,787.00 7.3
150,001 - 200,000 78 13,377,068.00 6.61
200,001 - 250,000 47 10,604,625.00 524
250,001 - 300,000 37 10,095,800.00 4.99
300,001 - 350,000 54 17,771,885.00 8.78
350,001 - 400,000 71 26,874,617.00 13.28
400,001 - 450,000 42 17,847,610.00 8.82
450,001 - 500,000 33 15,784,239.00 7.8
500,001 - 550,000 14 7,416,700.00 3.66
550,001 - 600,000 24 13,878,576.00 6.86
600,001 - 650,000 10 6,198,000.00 3.06
650,001 - 700,000 6 4,161,337.41 2.06
700,001 - 750,000 8 5,829,750.00 2.88
750,001 - 800,000 1 781,000.00 0.39
800,001 - 850,000 3 2,520,000.00 1.25
850,001 - 500,000 1 900,000.00 0.44
900,001 - 950,000 2 1,870,000.00 0.92
950,001 - 1,000,000 6 5,901,000.00 292
1,000,001 >= 1 1,200,000.00 0.59
Total: 965 202,380,896.41 100.00

Scheduled Principal Balance ($)

Number
of Mortgage Loans

Principal Balance
Outstanding as of
the Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of

the Cut-off Date

1-50,000 126 5,080,751.76 2.52
50,001 - 100,000 279 19,449,794.50 9.63
100,001 - 150,000 123 14,902,044 28 7.38
150,001 - 200,000 77 13,196,400.37 6.54
200,001 - 250,000 47 10,582,907.52 5.24
250,001 - 300,000 37 10,077,956.15 4.99
300,001 - 350,000 54 17,722,162.28 8.78
350,001 - 400,000 72 27,215,741.66 13.48
400,001 - 450,000 4] 17,415,481.24 8.62
450,001 - 500,000 33 15,745,022.59 7.8
500,001 - 550,000 14 7,404,905.13 3.67
550,001 - 600,000 24 13,844,560.43 6.86
600,001 - 650,000 10 6,182,354.56 3.06
650,001 - 700,000 6 4,152,475.62 2.06
700,001 - 750,000 8 5,819,050.71 2.88
750,001 - 800,000 1 779,064.44 0.39
800,001 - 850,000 3 2,515,359.50 1.25
850,001 - 900,000 1 897,590.14 0.44
900,001 - 950,000 2 1,863,943.00 0.92
950,001 - 1,000,000 6 5,888,275.85 292
1,000,001 >= 1 1,197,824.48 0.59
Total: 965 201,933,666.21 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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CREDIT
SUISSE

Fixed Rate Mortgage Loans

Original Terms (months) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date OQutstanding as of
the Cut-off Date
120 7 282,246.55 0.14
180 91 14,883,930.94 7.37
240 5 377,455.42 0.19
360 862 186,390,033.30 923
Total: 965 201,933,666.21 100.00
Remaining Term (months) Number Principal Balance % of Aggregate
of Mortgage Loans Qutstanding as of Principat Balance
the Cut-off Date Qutstanding as of
the Cut-off Date
0-120 7 282,246.55 0.14
121 - 180 91 14,883,930.94 7.37
181 -240 5 377,455.42 0.19
241 -360 862 186,350,033.30 923
Total: 965 201,933,666.21 100.00
Original Number Principal Balance % of Aggregate
Loan-to-Value of Mortgage Loans Outstanding as of Principal Balance
Ratio (%) the Cut-off Date Outstanding as of
the Cut-off Date
20.01 - 25.00 1 341,711.26 0.17
30.01 - 35.00 1 39,633.89 0.02
35.01 - 40.00 2 749,489.40 037
40.01 - 45.00 3 1,247,754.80 0.62
45.01 - 50.00 8 3,517,766.52 1.74
50.01 - 55.00 18 4,427,060.60 2.19
55.01 - 60.00 30 6,799,998.64 337
60.01 - 65.00 41 7,868,562.05 39
65.01 - 70.00 97 18,265,014.84 9.05
70.01 - 75.00 154 27,527,951.41 13.63
75.01 - 80.00 336 72,288,743.87 35.8
80.01 - 85.00 139 28,559,437.40 14.14
85.01 - 90.00 119 27,254,639.54 13.5
90.01 - 95.00 16 3,045,901.99 1.51
Total: 965 201,933,666.21 100.60

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be mare fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Undenwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information shoutd not be viewed as projections.
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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Fixed Rate Mortgage Loans

Credit Score Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Not Avail 6 362,101.01 0.18
461 - 480 10 817,944 .93 0.41
481 - 500 38 4,146,577.94 2.05
501 - 520 50 4,981,362.85 2.47
521 - 540 64 7,484,270.46 371
541 - 560 51 5,624,118.96 2.79
561 - 580 49 8,189,935.43 4.06
581 - 600 28 6,264,235.99 3.10
601 - 620 39 10,448,016.38 5.17
621 - 640 74 20,676,781.05 10.24
641 - 660 231 53,068,365.95 26.28
661 - 680 98 27,418,597.20 13.58
681 - 700 89 18,549,927.41 9.19
701-720 ¢ 95 16,899,418.61 8.37
721 - 740 17 6,788,507.14 3.36
741 - 760 12 3,844,664.72 1.90
761 - 780 8 4216,313.16 2.09
781 - 800 5 2,093,378.20 1.04
801 >= 1 . 59,148.82 0.03
Total: 965 201,933,666.21 100.00
Current Mortgage Rate (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
5.001 - 6.000 38 13,500,832.43 6.69
6.001 - 7.000 422 111,123,017.35 55.03
7.001 - 8.000 156 39,086,542.30 19.36
8.001 - 9.000 77 12,133,839.58 6.01
9.001 - 10.000 7 10,608,944.88 5.25
10.001 - 11.000 95 8,052,138.89 3.99
11.001 - 12.000 63 5,009,282.68 2.48
12.001 - 13.000 35 2,336,275.66 1.16
13.001 - 14.000 2 82,792.44 0.04
Total: 965 201,933,666.21 100.00
Lien Number Principal Balance % of Aggregate
Position of Mortgage Loans Qutstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
1% Lien 965 201,933,666.21 100.00
Total: 965 201,933,666.21 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections.
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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CREDIT
SUISSE

Fixed Rate Mortgage Loans

Location Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date

Alabama 21 4,219.363.78 2.09
Arizona 8 2,269,489.67 1.12
Arkansas 5 848.584.47 0.42
California 290 94,869,435.65 46.98
Colorado 31 8,834,995.06 4.38
Connecticut 8 3,242,583.35 1.61
Florida 43 6,654,392.64 3.30
Georgia 57 6,634,492.70 3.29
Idaho 8 638,419.44 032
Hinois 28 6,473,363.59 321
Indiana 26 1,561,913.93 0.77
Kentucky 13 791,781.00 0.39
Louisiana 8 1,608,775.79 0.80
Maryland 5 1,216,175.65 0.60
Massachusetts 13 6,278,840.86 3.1
Michigan 10 1,090,602.61 0.54
Minnesota 1 107,957.70 0.05
Missouri 6 878,812.97 0.44
Montana t 463,498.86 0.23
Nebraska 2 157,484 98 0.08
Nevada 6 1,455,781.78 0.72
New Jersey 6 2,315,742.31 1.15
New Mexico 6 551,650.99 0.27
New York 26 9,420,124.03 4.66
North Carolina 12 1,851,811.48 0.92
Ohio 24 1,977,627.24 0.98
Oklahoma 12 1,407,628.36 0.70
Oregon 15 3,689,825.47 1.83
Pennsylvania 16 1,916,635.05 0.95
Rhode Island 2 703,396.74 0.35
South Carolina 32 1,991,303.74 0.99
Tennessee 41 2,650,352.95 1.31
Texas 139 15,165,337.84 7.51
Utah 6 887,370.20 0.44
Virginia 10 1,628,299.86 0.81
Washington 20 4,647,298.02 2.30
West Virginia 6 621,118.37 031
Wisconsin 2 211,397.08 0.10
Total: 965 201,933,666.21 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Secusities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus, NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or refated securities
or perform for or solicit investment banking services from, any company mentioned herein,
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Fixed Rate Mortgage Loans

Prepayment Number Principal Balance % of Aggregate
Penalty of Mortgage Loans Outstanding as of Principal Balance
Term_(Months) the Cut-off Date Outstanding as of
the Cut-off Date
0 692 133,479,328.32 66.1
12 18 4,616,686.61 2.29
24 24 6,299,625.18 3.12
36 230 57.514,026.10 28.48
60 1 24,000.00 0.01
Total: 965 201,933,666.21 100.00

Occupancy Status

Number
of Mortgage Loans

Principal Balance
Outstanding as of
the Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of

the Cut-off Date

Primary 665 169,646,534.67 84.01
Non-Owner Occupied 293 29,626,811.88 14.67
Second Home 7 2,660,319.66 1.32
Total: 965 201,933,666.21 100.00
Documentation Level Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Stated Documentation 553 108,166,936.18 53.57
Full Documentation 398 90,789.403.88 44 .96
Limited Documentation 14 2,977,326.15 1.47
Total: 965 201,933,666.21 100.00
Purpose Number .Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Refinance - Cashout 575 115,509,071.86 57.2
Purchase 205 45,147,005.17 22.36
Refinance - Rate Term 185 41,277.589.18 20.44
Total: 965 201,933,666.21 100.00
Product Number Principal Balance % of Aggregate

of Mortgage Loans

Outstanding as of
the Cut-off Date

Principal Balance
Outstanding as of
the Cut-off Date

Fixed - 10 Year 7 282,246.55 0.14
Fixed - 15 Year 91 14,883,930.94 7.37
Fixed - 20 Year 5 377,455.42 0.19
Fixed - 30 Year 862 186,390,033.30 92.3
Total: 965 201,933,666.21 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities™) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein wilt be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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Fixed Rate Mortgage Loans

Credit Grade Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Qutstanding as of
the Cut-off Date
Al 80 25,134,972 .87 12.45
A2 137 28,635,481.77 14.18
A3 37 11,706,754.69 5.80
AA 466 105,956,974.56 5247
A-1 3 197,803.25 0.10
A-2 60 8,683,516.42 430
A-3 2 137,535.79 0.07
A-4 21 3,380,863.28 1.67
A-5 11 2,949,246.46 1.46
Bl 60 5,950,665.55 295
B2 9 1,040,953.07 0.52
B3 5 361,592.71 0.18
B4 17 2,876,690.70 1.42
B-1 34 2,604,914.86 1.29
B-2 2 279,830.17 0.14
B-3 4 339,920.00 0.17
C 16 1,589,406.16 0.79
D 1 106,543.90 0.05
Total: 965 201,933,666.21 100.00
Property Type Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Single Family Detached 735 156,191,042.60 77.35
PUD 69 20,526,286.36 ' 10.16
2-4 Family 76 17,348,530.44 8.59
Condominium 20 3,300,219.33 1.63
Manufactured Housing . 43 3,150,589.53 1.56
Townhouse 22 1,416,997.95 07
Total: 965 201,933,666.21 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections.
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein
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Group II — Adjustable Rate Mortgage Loans
(As of the Cut-off Date)
Aggregate Remaining Principal Balance $698,066,627.67
Number of Loans 3,221
Minimum Maximum

Average Remaining Principal Balance $216,723.57 $20,472.11 $999,279.85
Average Original Principal Balance $217,056.91 $20,500.00 $1,000,125.00
Weighted Average Mortgage Rate 8.134% 4.840% 13.300%
Weighted Average Gross Margin 5.431% 4.250% 7.250%
Weighted Average Initial Periodic Cap 1.072% 1.000% 3.000%
Weighted Average Periodic Cap 1.000% 1.000% 1.000%
Weighted Average Minimum Rate 8.134% 4.840% 13.300%
Weighted Average Maximum Rate 14.138% 10.840% 19.300%
Weighted Average Initial Reset Frequency 24 6 60
Weighted Average Reset Frequency 6 6 6
Weighted Average Next Reset 22 3 58
Weighted Average Original LTV 79.59% 33.33% 95.00%
Weighted Average FICO Score 593 418 810
Second Liens 0.00% .

Weighted Average Original Term 360 months 240 months 360 months
Weighted Average Remaining Term 358 months 237 months 360 months
Weighted Average Seasoning 2 months 0 months 15 months
Weighted Average Prepayment Term 27 months 12 months. 36 months
% of loans with Prepayment Penalties 72.266%

Top State Concentration (%): California (49%) Colorado (6%) Texas (6%)
Maximum Zip Code Concentration (%): 95122 (1%)

Next Rate Change Date September 1, 2003 ~ April 1,2008
Maturity Date March 1, 2023 June 1, 2033

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or relfated securities
or perform for or solicit investment banking services from, any company mentioned herein
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Adjustable Rate Mortgage Loans

Principal Balance at Origination ($) Number Principal Balance % of Aggregate
of Mortgage Loans [ Outstanding at Origination Principal Balance
Outstanding at
Origination
1 - 50,000 210 8,677,442.00 1.24
50,001 - 100,000 841 62,456,402.12 8.93
100,001 - 150,000 511 63,188,187.00 9.04
150,001 - 200,000 367 63,828,237.67 9.13
200,001 - 250,000 250 56,004,720.50 8.01
250,001 - 300,000 147 40,290,327.00 5.76
300,001 - 350,000 228 75,189,321.50 10.75
350,001 - 400,000 219 82,209,467.00 11.76
400,001 - 450,000 118 50,290,405.00 7.19
450,001 - 500,000 96 46,119,366.00 6.6
500,001 - 550,000 64 34,022,431.00 487
550,001 - 600,000 44 25,341,458.00 3.62
600,001 - 650,000 4] 25,958,550.00 3.71
650,001 - 700,000 28 18,986,300.00 272
700,001 - 750,000 25 18,303,314.80 2.62
750,001 - 800,000 11 8,594,250.00 1.23
800,001 - 850,000 5 4,173,750.00 0.6
850,001 - 900,000 1 896,250.00 0.13
900,001 - 950,000 5 4,737,367.00 0.68
950,001 - 1,000,000 9 8,872,625.00 1.27
1,000,001 >= 1 1,000,125.00 0.14
Total: 3,221 699,140,296.59 100.00
Scheduled Principal Balance ($) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
1 - 50,000 210 8,670,209.54 1.24
50,001 - 100,000 841 62,392,251.38 8.94
100,001 - 150,000 512 63,267,110.50 9.06
150,001 - 200,000 367 63,800,304.70 9.14
200,001 - 250,000 249 55,729,719.30 7.98
250,001 - 300,000 148 40,531,363.28 5.81
300,001 - 350,000 229 75,462,008.08 10.81
350,001 - 400,000 218 81,774,249.15 11.71
400,001 - 450,000 118 50,250,164.00 7.2
450,001 - 500,000 95 45,585,820.85 6.53
500,001 - 550,000 65 34,506,159.46 494
550,001 - 600,000 44 25,348,656.02 3.63
600,001 - 650,000 41 25,960,331.49 372
650,001 - 700,000 28 19,005,351.19 272
700,001 - 750,000 24 17,564,459.87 2.52
750,001 - 800,000 11 8,580,041.04 123
800,001 - 850,000 5 4,159,489.64 0.6
850,001 - 900,000 1 895,160.25 0.13
900,001 - 950,000 5 4,729,495.10 0.68
950,001 - 1,000,000 10 9,854,282.83 1.41
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “*Securities”) in making their investment decisions. This matenal does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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Adjustable Rate Mortgage Loans

Original Terms (months) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
240 1 342,993.71 0.05
360 3,220 697,723,633.96 99.95
Total: 3,221 698,066,627.67 100.00
Remaining Term (months) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
0-240 1 342,993.71 0.05
241-350 6 689,017.93 0.1
351-360 3214 697,034,616.03 99.85
Total: 3,221 698,066,627.67 100.00
Original Number Principal Balance % of Aggregate
Loan-to-Value of Mortgage Loans Outstanding as of Principal Balance
Ratio (%) the Cut-off Date QOutstanding as of
the Cut-off Date
30.01 - 35.00 3 664,432.32 0.10
40.01 - 45.00 S 928,671.62 0.13
45.01 - 50.00 6 3,280,784.24 047
50.01 - 55.00 33 6,862,035.02 0.98
55.01 - 60.00 67 15,086,343.32 2.16
60.01 - 65.00 191 34,660,851.05 4.97
65.01 - 70.00 220 48,425,180.48 6.94
70.01 - 75.00 289 63,145,192.62 9.05
75.01 - 80.00 1,060 249,046,686.06 35.68
80.01 - 85.00 841 153,652,913.57 22.01
85.01 - 90.00 476 114,887,419.76 16.46
90.01 - 95.00 30 7,426,117.61 1.06
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collaterat Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may nol be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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Adjustable Rate Mortgage Loans

Credit Score Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Not Available 48 4,019,942.63 0.58
401 - 420 1 109,958.13 0.02
421 - 440 11 1,073,444.73 0.15
441 - 460 43 5,684.474.15 0.81
461 - 480 180 24,309,299.67 348
481 - 500 399 57,327,018.72 8.211-
501 - 520 480 69,957,111.67 10.02
521 - 540 408 63,164,004.12 9.05
541 - 560 367 62,537,360.18 8.96
561 - 580 220 51,431,311.83 7.37
581 - 600 122 40,300,312.65 5.77
601 - 620 129 40,932,796.69 5.86
621 - 640 151 49.,275,178.49 7.06
641 - 660 251 76,340,559.74 10.94
661 - 680 123 42,992,192.78 6.16
681 -700 118 46,238,208.55 6.62
701 - 720 69 22,474,527.86 322
721 - 740 46 17,514,740.55 2.51
741 - 760 26 10,791,921.08 1.55
761 - 780 19 7,600,474.44 1.09
781 - 800 8 3,073,284.06 0.44
801 >= 2 918,504.95 0.13
Total: 3,221 698,066,627.67 100.60
Current Mortgage Rate (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date QOutstanding as of
the Cut-off Date
4.001 - 5.000 5 1,146,589.44 0.16
5.001 - 6.000 154 59,358,017.15 8.5
6.001 - 7.000 476 184,158,173.56 26.38
7.001 - 8.000 445 140,496,023.23 20.13
8.001 - 9.000 434 94,488,432.23 13.54
9.001 - 10.000 665 103,800,655.38 14.87
10.001 - 11.000 610 76,497,239.80 10.96
11.001 - 12.000 350 31,492,339.77 4.51
12.001 - 13.000 79 6,508,684.74 0.93
13.001 - 14.000 3 120,472.37 0.02
Total: 3,221 698,066,627.67 100.00

This Structurat Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections.
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN'OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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Adjustable Rate Mortgage Loans

Maximum Mortgage Rate (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date OQutstanding as of
the Cut-off Date
10.001 - 11.000 5 1,146,589.44 0.16
11.001 - 12.000 154 59,358,017.15 8.50
12.001 - 13.000 471 182,458,684.03 26.14
13.001 - 14.000 448 141,687,831.67 203
14.001 - 15.000 435 94,847,980.24 13.59
15.001 - 16.000 666 103,948,788.46 14.89
16.001 - 17.000 609 76,334,165.94 10.94
17.001 - 18.000 350 31,438,038.55 4.50
18.001 - 19.000 80 6,726,059.82 0.96
19.001 - 20.000 3 120,472.37 0.02
Total: 3,221 698,066,627.67 100.00
Minimum Mortgage Rate (%) Number Principal Balance % of Aggregate
' of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
4.001 - 5.000 ) 1,146,589.44 0.16
5.001 - 6.000 154 59,358,017.15 8.50
6.001 - 7.000 476 184,158,173.56 26.38
7.001 - 8.000 445 140,496,023.23 20.13
8.001 - 9.000 434 04,488,432.23 13.54
9.001 - 10.000 665 103,800,655.38 14.87
10.001 - 11.000 610 76,497,239.80 10.96
11.001 - 12.000 350 31,492,339.77 4.51
12.001 - 13.000 79 6,508,684.74 0.93
13.001 - 14.000 3 120,472.37 0.02
Total: 3,221 698,066,627.67 100.00
Gross Margins (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
4.001 - 5.000 943 333,620,322.33 47.79
5.001 - 6.000 1,454 265,276,343.44 38.00
6.001 - 7.000 821 98,590,848.97 14.12
7.001 - 8.000 3 579,112.73 0.08
Total: 3,221 698,066,627.67 100.00
Initial Periodic Cap (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Qutstanding as of
the Cut-off Date
1 3,104 672,987,691.74 96.41
3 117 25,078,935.93 3.59
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, panticularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in. and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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CREDIT *

SUISSE

Adjustable Rate Mortgage Loans

Periodic Cap (%) Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
1 3,221 698,066,627.67 100.00
Total: 3,221 698,066,627.67 100.00
Rate Change Date Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
2003-09 3 1,240,357.01 0.18
2003-10 13 2,901,380.23 0.42
2003-11 3 788,262.24 0.11
2004-03 1 133,668.78 0.02
2004-04 1 60,802.32 0.01
2004-08 1 55,790.64 0.01
2004-09 4 405,859.59 0.06
2004-10 3 573,460.54 0.08
2004-11 17 3,900,928.47 0.56
2004-12 33 6,307,298.24 0.9
2005-01 43 8,565,102.31 1.23
2005-02 70 17,774,195.39 2.58
2005-03 485 130,004,921.69 18.62
2005-04 1,707 358,696,882.72 51.38
2005-05 727 143,623,804.57 20.57
2005-06 6 1,129,485.83 0.16
2005-12 1 220,505.69 0.03
2006-02 3 344,457.16 0.05
2006-03 15 3,368,802.78 0.48
2006-04 65 12,647,151.30 1.81
2006-05 14 3,786,383.19 0.54
2006-06 2 115,209.00 0.02
2008-04 4 1,421,917.98 0.2
Prepayment Number Principal Balance % of Aggregate
Penalty of Mortgage Loans Outstanding as of Principal Balance
Term(Months) the Cut-off Date Outstanding as of
the Cut-off Date
0 813 193,600,032.57 27.73
12 83 27,619,829.79 3.96
24 1,236 315,696,563.81 4522
36 1,089 161,150,201.50 23.09
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s Jegal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not inctude all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and wilt be fully superseded by the Prospectus. Although the information contzined in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no represemation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
35



che Bénk

LONG BEACH MORTGAGE LOAN TRUST 2003-3

Adjustable Rate Mortgage Loans

Location Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date

Alabama 50 6,458,606.37 0.93
Arizona 44 9,194,682.90 1.32
Arkansas 27| 2,416,069.09 0.35
California 1,044 341,683,246.77 48.95
Colorado 163 40,325,127.07 5.78
Connecticut 24 5,338,783.12 0.76
Delaware 2 152,891.54 0.02
Florida 134 20,206,997.99 2.89
Georgia 29 5,912,870.32 0.85
Hawaii i 203,724.77 0.03
Idaho 6 866,740.01 0.12
llinois 163 25,309,064.49 3.63
Indiana 31 3,396,932.31 0.49
fowa 16 1,197,464.94 0.17
Kansas 15 1,678,533.41 024
Kentucky 22 1,931,426.01 0.28
Louisiana 27 3,126,834.55 0.45
Maine 3 609,409.22 0.09
Maryland 28 6,044.690.93 0.87
Massachusetts 18 5,096,503.46 0.73
Michigan 159 16,376,021.19 235
Minnesota 40 8,648.495.02 1.24
Mississippi 2 219,604.34 0.03
Missouri 87 7,736,086.24 1.11
Montana 12 1,740,713.08 0.25
Nebraska 22 2,329,372.30 0.33
Nevada 25 8,035,514.58 1.15
New Hampshire 5 850,027.58 0.12
New Jersey 51 12,265,286.83 1.76
New Mexico 23 3,094,110.69 0.44
New York 67 18,753,135.60 2.69
North Carolina 113 12,741,386.27 1.83
Ohio 105 11,272,618.79 1.61
Oklahoma 23 1,751,044.31 0.25
Oregon 41 10,704,213.03 1.53
Pennsylvania 29 3,474,833.25 0.5
Rhode Island 11 3,010,662.44 043
South Carolina 30 2,968,657.74 043
South Dakota 2 97,714.13 0.01
Tennessee 34 3,685,499.55 0.53
Texas 262 39,189,690.90 5.61
Utah 40 7,520,907.85 1.08
Virginia 33 6,179,262.99 0.89
Washington 118 29,767,203.00 426
West Virginia 4 574,027.88 0.08
Wisconsin 32 3,549,706.66 0.51
Wyoming 4 380,232.16 0.03
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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CREDIT
Deutsche Bank SUISSE

Adjustable Rate Mortgage Loans

of Mortgage Loans

Outstanding as of
the Cut-off Date

Lien Number Principal Balance % of Aggregate
Position of Mortgage Loans Qutstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
1* Lien 3,221 698,066,627.67 100.00
Total: 3,221 698,066,627.67 100.00
Occupancy Status Number Principal Balance % of Aggregate

Principal Balance
Outstanding as of
the Cut-off Date

of Mortgage Loans

Outstanding as of
the Cut-off Date

Primary 2,939 653,496,742.28 93.62
Non-Owner Occupied 263 37,923,325.11 543
Second Home 19 6,646,560.28 0.95
Total: 3,221 698,066,627.67 100.00
Documentation Level Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Full Documentation 2,329 453,921,228.40 65.03
Stated Documentation 838 232,263,663.91 33.27
Limited Documentation 54 11,881,735.36 1.70
Total: 3,221 698,066,627.67 100.00
Purpose Number Principal Balance % of Aggregate

Principal Balance
Outstanding as of
the Cut-off Date

Refinance - Cashout 1,674 352,669,863.42 50.52
Purchase 1,040 242,813,338.02 34.78
Refinance - Rate Term 507 102,583,426.23 14.70
Total: 3,221 698,066,627.67 100.00
Product Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
ARM - 6 Month 19 4,929,999.48 0.71
ARM - 2 Year/6 Month 3,095 670,793,444.90 96.09
ARM - 3 Year/6 Month 103 20,921,265.31 3.00
ARM - 5 Year/6 Month 4 1,421,917.98 0.20
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related to the securities (the “Securities”) in making their investment decisions, This material does not include all relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein. .
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Credit Grade Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Outstanding as of
the Cut-off Date
Al 226 89,157,222.80 12.77
A2 629 165,018,426.90 23.64
A3 115 45,635,720.74 6.54
AA 284 85,971,611.62 1232
A-1 12 3,439,280.39 0.49
A-2 285 60,370,033.12 8.65
A-3 13 3,022,506.98 0.43
A-4 153 34,533,576.35 4.95
A-5 %94 22,861,436.45 3.27
B! 328 44.354,624.15 6.35
B2 79 13,216,297.32 1.89
B3 57 9,277,939.49 1.33
B4 218 40,665,078.36 5.83
B-1 357 36,042,460.00 5.16
B-2 90 10,787,960.64 1.55
B-3 57 7,073,812.14 1.01
B-4 4 917,148.06 0.13
B-5 5 622,372.78 0.09
C 149 17,211,843.16 2.47
D 66 7,887,276.22 1.13
Total: 3,221 698,066,627.67 100.00
Property Type Number Principal Balance % of Aggregate
of Mortgage Loans Outstanding as of Principal Balance
the Cut-off Date Qutstanding as of
the Cut-off Date
Single Family Detached 2,505 556,740,215.68 79.75
PUD 208 65,272,731.85 9.35
2-4 Family 139 29,918,143.38 4.29
Manufactured Housing 251 22,993,792.70 329
Condominium 107 21,375,159.81 3.06
Townhouse I 1,766,584.25 0.25
Total: 3,221 698,066,627.67 100.00

This Structural Term Sheet, Collateral Term Sheet, or Computationat Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised to read carefully, and should rely solely on, the final Prospectus related 10 the securities (the “Securities”) in making their investment decisions. This material does not include al} relevant information relating
to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained berein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
or perform for or solicit investment banking services from, any company mentioned herein.
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LDeutsche Bank Shise

FOR ADDITIONAL INFORMATION PLEASE CALL:

Deutsche Bank Securities
AB

S Banking
Nita Cherry 212-250-7773

Paul Vambutas 212-250-3163
Ryan Stark 212-250-8473
Patrick Fitzsimonds 212-250-5165
Brian Haklisch 212-250-8745

ABS Structuring
Bill Yeung 212-250-6893

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are
advised lo read carefully, and should rely solely on, the final Prospectus related to the securities {ihe “Securities”) in making their investment decisions. This material does not include all relevant information relating
to the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated
that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the Prospectus. Although the information contained in the material is based on
sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections,
forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Prospectus. NOTHING HEREIN SHOULD BE
CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities
ar perform for or solicit investment banking services from, any company mentioned herein.
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Long Beach Mortgage Loan Trust 2003-3

Class M-4 (BBB-/Baa3/BBB-)
$14,850,000
Forward LIBORs / To Maturity / Triggers Fail
45% Severity / 12 Months To Recovery
Price: 83.978147%

70% Yield (%)

7.34
DM (bp) 580.8 582.8 595.4 594.9 311.4 (238.9)
WAL (Yrs) 14.15 13.89 12.60 13.66 19.04 26.50
Mod Our (Yrs) 8.42 8.34 7.99 8.39 8.80 7.21
First Payment Period 159 156 142 150 T 192 296
Last Payment Period 181 178 160 179 360 360
Bond Loss (%) 0.00 0.00 0.00 0.00 53.%6 98.01
Total Collateral Loss (%) 4.85 5.72 10.30 © 1162 12.87 13.46
85% Yield (%) 10.14 10.15 10.16 10.16 10.20 . 10.28 8.08 3.66
DM (bp) 603.1 605.8 610.2 613.5 616.7 614.0 389.4 (36.0)
P WAL (Yrs) 11.89 11.70 11.34 11.01 10,93 11.91 15,78 18.45
e Mod Our (Yrs) 7.67 7.60 7.47 7.35 7.36 7.78 8.45. 8.24
r First Payment Period 133 131 127 123 123 130 156 190
[ Last Payment Period 152 150 145 141 139 157 360 360
e Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 0.00 35.82 © 78.59
n Total Collateral Loss (%) 4.06 4.80 6.21 7.54 8.80 9.99 11.11 11.65
t .
a .
g 100% Yield (%) 10.20 10.21 10.22 10.23 10.27 10,35 8.57 4.39
e DM (bp)-  627.5 629.5 633.6 637.5 639.1 635.4 446.6 38.7
WAL (Yrs) 10.16 10.02 9.76 . 9.52 9.60 10.45 13.49 15.23
o Mod Our (Yrs) 6.98 6.92 6.81 6.72 6.78 7.18 7.97 8.04
f First Payment Period 114 112 109 106 107 114 132 153
Last Payment Period 130 129 125 122 123 138 359 359
4 Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 0.00 23.82 65.77
r Total Collateral Loss (%) 3.47 4.11 5.35 6.52 7.64 8.71 8.73 10.22
]
c
i 115% Yield (%) 10.27 10.28 10.29 10.31 10.34 10.41 8.80 4.80
n DM (bp) 652.3 654.7 658.0 662.3 661.4 £57.1 480.2 87.8
g WAL (¥rs) 8.81 8.71 8.52 8.34 8.53 9.22 11.81 13.03
Mod Dur {Yrs) '6.35 6.30 6.22 6.16 6.26 6.62 7.48 7.65
S First Payment Period 98 97 95 93 95 100 115 130
p Last Payment Period 113 112 109 107 110 122 359 359
e Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 0.00 17.61 56.20
e Total Collateral Loss (%) 3.01 3.58 4.67 5.71 6.71 7.68 8.60 9.05
d .
130% Yield (%) 10.36 10.38 10.39 10.41 10.43 10.47 8.97 5.24
DM (bp) 678.8 681.5 685.1 687.8 685.7 679.1 508.4 141.4
WAL (Yrs) 7.73 7.65 7.51 7.41 7.65 . 8.22 10.46 11.32
Mod Dur (Yrs) 5.80 S.76 5.69 5.66 5.79 6.11 6.99 7.21
First Payment Period 86 85 84 83 85 89 101 112
Last Payment Period 99 98 96 94 99 109 358 358
Bond Loss (%) 0.00 0.00 0.00 0.00 - 0.00 0.00 13.55 47.62
Tota! Collateral Loss (%) 2.64 3.14 4.12 5.05 5.96 6.83 7.68 8.09

THIS IS PROPRIETARY INFORMATION AND IS NOT FCR DISTRIBUTION, This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared sciely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investers are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

{the "Securities™) in making their investrment decisions. This material does not include al! relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations

associated with an investrment in the Securities. All Information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) befieve(s)

to be reliable, the Underwriter(s) make{s)no representation or warranty that such information Is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investrent decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUCITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or salicit investment banking services from, any company



Long Beach Mortgage Loan Trust 2003-3

Class M-4 (BBB-/Baa3/BBB-)
" $14,850,000
Forward LIBORs / To Maturity / Triggers Fail
60% Severity / 12 Months To Recovery
Price: 83.978147%

CDR Percentage

O DR A0SR ORI 510% COR. F8.05% COR 7 710%%! 5% EOR L 8560 CORT
70% Yield (%) . 10.08 10.09 10.16 6.08 (11.68) (33. 20) (43.89)
DM (bp) 580.8 582.8 586.9 588.4 192.2 {1,489.0) (3,804.7) (5,059.8)
WAL (Yrs) 14.15 13.89 13.39 13.96 21.88 7.03 4.56 391
Mod Dur (Yrs) 8.42 8.34 8.22 8.47 8.67 4.93 394 3.70
First Payment Period . 159 156 150 155 227 65 44 38
Last Payment Period 181 178 172 180 360 105 66 55
Bond Loss (%) 0.00 0.00 0.00 0.00 73.69 100.00 100.00 100.00
Total Collateral Loss (%) 6.47 7.62 9.80 11.83 13.73 15.50 17.16 17.95
85% Yield (%) 10.14 10.15 10.17 10.23 7.11 (13.90) (35.75) . (46.43)
DM (bp) 603.1 605.7 609.7 608.5 2930 (1,716.3) (4,098.2) (5,369.6)
P WAL (Yrs) 11.89 11.70 11.34 12.05 17.49 6.62 4.38 3.77
e Mod Dur (Yrs) 7.67 7.60 7.51 7.82 8.59 4.80 3.89 3.66
r First Payment Period 133 131 127 133 175 60 41 36
c Last Payment Period - 152 150 145 156 380 101 &4 54
e Bond Loss (%) 0.00 0.00 0.00 0.00 51.76 100.00 100.00 100.00
n Total Collateral Loss (%) 5.42 6.40 8.29 10.06 11.73 13.32 14.81 15.53
t
a
g 100% Yieid (%) 10.20 10.21 10.23 10.30 7.74 (15.79) (38.10) (48.77)
e DM (bp) 627.5 629.4 632.8 629.9 362.3 (1,913.5) (4,371.9) (5,659.9)
WAL (Yrs) 10.16 10.02 9.78 10.57 14.64 6.29 4.22 3.65
o Mod Dur (Yrs) 6.98 6.93 6.86 7.23 8.18 4.72 3.85 3.63
f First Payment Period 114 112 110 116 144 56 39 35
Last Payment Period 130 128 125 138 360 100 62 53
P Bond Loss (%) 0.00 0.00 0.00 0.00 36.75 100.00 100.00 100.00
r Total Collateral Loss (%) 4.63 5.48 7.13 8.70 10.19 11.61 12.97 13.62
i
C
i 115% Yield (%) 10.27 10.28 10.29 10.37 8.08 (17.01) (40.18) (50.89)
n DM (bp) 652.3 654.5 656.4 652.1 405.3 (2,042.7) (4,618.1) (5,924.9)
g WAL (Yrs) 8.81 8.71 8.60 9.32 12.63 6.06 4.08 3.55
Mod Dur (Yrs) 6.36 6.31 6.29 6.66 7.69 4.71 3.82 3.61
S First Payment Period 98 97 96 102 123 52 38 33
p Last Payment Period 113 112 110 122 359 102 61 52
e Bond Loss (%) 0.00 0.00 0.00 0.00 27.78 100.00 100.00 100.00
e Totai Collateral Loss (%) 4.02 4.77 6.22 7.62 8.95 10.24 11.47 12.07
d .
130% Yield (%) 10.36 10.38 10.40 10.44 8.27 (16.75) (41.92) (52.76)
OM (bp) 678.7 681.2 682.3 675.2 436.1 (2,023.8) (4,826.9) (6,163.0)
WAL (Yrs) 7.73 7.65 7.65 8.28 11.09 6.01 3.97 3.46
Mod Dur (Yrs) 5.80 5.77 5.79 6.14 7.20 4.88 3.80 3.60
First Payment Period 86 85 85 90 108 49 36 32
Last Payment Period 99 98 98 109 359 120 61 St
Bond Loss (%) 0.00 0.00 0.00 0.00 22,16 100.00 100.00 100.00
Totai Collateral Loss (%) 3.53 4,19 5.49 6.74 7.95 9.11 10.24 10.79

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the "materiat”), was prepared solety by the Underwriter(s),

Is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purpases

of evaluating such information. Prospective investors are advised to read carefully, and should rely solety on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities
(the "Securities™) in making their investment decisions. This material does not include ait refevant information relating to the Securities described herein, particularty with respect to the risk and special considerations

associated with an investment In the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully supesceded by the pretiminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is Based on sources the Underwriter(s) believe(s)

to be refiable, the Underwriter(s) make(sjno representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOUdTAﬁON
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company
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70% Yield (%)
DM (bp)

WAL (Yrs)

Mod Dur (Yrs)

First Payment Period

Last Payment Period

Bond Loss (%)

Total Collateral Loss (%)

85% Yield (%)
’ DM (bp)

WAL (Yrs)

Mod Dur (Yrs)

First Payment Period

Last Payment Period

Bond Loss (%)

Total Collateral Loss (%)

100% Yield (%)
DM (bp)

WAL (Yrs)

Mod Dur (Yrs)

First Payment Period

(ast Payment Period

Bond Loss (%)

Tota! Collateral Loss (%)

115% Yield (%)
DM (bp)

WAL (Yrs)

Mod Dur (Yrs)

First Payment Period

Last Payment Period

Bond Loss (%)

Totat Cotlateral Loss (%)

130% Yield (%)
: DM (bp)

WAL (Yrs)

Mod Dur (¥Yrs)

First Payment Period

Last Payment Period

Bond Loss (%)

Total Collateral Loss (%)

1233
623.5
11.95
6.85

134

153
0.00
5.44

12.41
647.3
10.20
6.30
114
131
0.00
464

12.49

671.8
8.84
5.80
99
113
0.00
4.02

12.59
697.9
7.75
5.34
86
99
0.00
3.53

Long Beach Mortgage Loan Trust 2003-3

12.34
625.1
11.77
6.80

132
151
0.00
6.43

12.42
649.2
10.07
6.26
113
123
0.00
5.50

12.50

673.9
8.74
5.77
98
112
0.00
4.78

12.61
700.2
7.67
5.32
86
98
0.00
4.20

606.3

13.48

7.31
151
173

0.00

9.85

12.36

627.2

11.48
6.82
129
146
0.00
831

12.47
647.1
10.39
6.48
116
133
0.00
7.15

12.55
666.3
9.42
6.13
104
122
0.00
6.23

12.65
687.8
8.53
5.78

112
0.00
5.50

96.6
25.20
6.88
273

360
89.70
11.89

6.68
73.5
20.45
7.15
212
360
78.44
10.09

6.84
89.2
16.86
7.15
171
360
67.16
8.72

7.21
1293
14.20

6.95

142
359
56.31
7.63

7.69
184.3
12.16
6.64
120

359 -

46.26
6.75

Class M-4 (BBB-/Baa3/BBB-)
$14,850,000
Forward LIBORs + 200bp / To Maturity / Triggers Fail
60% Severity / 12 Months To Recovery
Price: 83.978147%

(2,049.4)
5.60
4.00

50

86
100.00
13.78

(17.84)
(2,303.8)
5.31
3.901
47
83
100.00
1177

(19.79)
(2,511.2)
5.09
3.85
44
80
100.00
10.21

(21.29)
(2,673.0)
4.34
3.83
2
80
100.00
8.97

(22.06)
(2,758.3)
4.85
3.84
40
82
100.00
7.9

(15.42)

(40.83)
(4,878.1)
3.65
3.30
33
54
100.00
15.56

{42.81)
(5,115.9)
3.55
3.28

32
53
100.00
13.35

(44.41)
(5,310.2)
3.47
3.26
32
s2
100.00
11.63

(45.66)

(5,462.7)

3.41
3.25
31
52
100.00
10.25

(46.51)
(5,567.7)
3.37
3.25
30
52
100.00
9.12

0% CORZT8 5% COR Y
(62.85) (71.52)
(7,671.0) (8,876.2)
2.81 2.57
3.04 2.99
27 25
40 36
100.00 100.00
17.22 18.01
(64.16) (72.60)
(7,849.7) (9,031.2)
2.77 2.55
3.04 2.99
27 25
39 35
100.00 100.00
14.86 15.58
(65.20) (73.45)
(7,991.1) (9,153.4)
2.74 . 252
3.03 2.9
26 25
39 3s
100.00 100.00
12.99 13.65
(66.05) (74.13)
(8,109.1) (9,251.7)
2.72 2.51
3.03 2.9
26 25
39 35
100.00 100.00
11.49 12.09
(66.56) (74.66)
(8,193.0) (9,330.2)
2.70 2.49
3.04 2.99
26 24
39 35
100.00 100.00
10.25 10.80

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material™), was prepared sclely by the Underwriter(s),
ts privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the fina) prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

(the "Securities™) in making their investment decisions. This material does not Include all relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations

associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s)

to be refiable, the Underwriter(s) make(s)no reprasentation or warranty that such information is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATICN

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short pasitions in or buy ang sell Securities or related securities or perform for or solicit investment banking services from, any company
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Long Beach Mortgage Loan Trust 2003-3
PricingFwrdCurve

Excess
Spread
(bp)
7/25/2003 436 THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTIO
8/25/2003 556 is privileged and confidential, is intended for use by the addressee only,
9/25/2003 558 of evaluating such information. Prospective investors are advised to rea
10/25/2003 565 (the "Securities") in making their investment decisions. This material do
11/25/2003 563 associated with an investment in the Securities. All information contain
12/25/2003 568 . in, and will be fully superceded by the preliminary prospectus suppleme
1/25/2004 556 to be reliable, the Underwriter(s) make(s)no representation or warranty
2/25/2004 556 with respect to value. Prior to making any investment decision, a prosp
3/25/2004 567 OF AN QFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold
4/25/2004 553 : mentioned herein.
5/25/2004 551
6/25/2004 . 551
7/25/2004 ‘ 521
8/25/2004 507
9/25/2004 501
10/25/2004 502
11/25/2004 488
12/25/2004 490
1/25/2005 475
.2/25/2005 469
3/25/2005 490
4/25/2005 456
5/25/2005 462
6/25/2005 446
7/25/2005 420
8/25/2005 401
9/25/2005 392
10/25/2005 395
11/25/2005 405
12/25/2005 408
1/25/2006 388
2/25/2006 380
3/25/2006 410
4/25/2006 364
5/25/2006 396
6/25/2006 375
7/25/2006 384
8/25/2006 360
9/25/2006 359
10/25/2006 369
11/25/2006 378
12/25/2006 387
1/25/2007 366 -

2/25/2007 360



45
46
47
48
49
50
51
52
53
54
55
'56
57
58
59
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61
62
63
64
65
66
67
68
69
70
71
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74
75
76
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78
79
80
81
82
83
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86
87
88
89
90

3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007

10/25/2007

11/25/2007

12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008

8/25/2008

9/25/2008
10/25/2008
11/25/2008
12/25/2008

1/25/2009

2/25/2009

3/25/2009

4/25/2009

5/25/2009

6/25/2009

7/25/2009

8/25/2009

9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010

2/25/2010

3/25/2010

4/25/2010

5/25/2010

6/25/2010

7/25/2010

8/25/2010

9/25/2010
10/25/2010
11/25/2010
12/25/2010

400
348
379
357
378
357
351
362
361
372
350
345
374
335
365
342
364
341
337
350
345
358

336

332
383

323

346
323
357
334
331
346
333
349
327
323
378
317
341
318
345
323
320

337°

323
340
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Long Beach Mortgage Loan Trust 2003-3

Class M-4 (BBB-/Baa3/BBB-)
$14,850,000
Forward LIBORs / To Maturity / Triggers Fail
45% Severity / 12 Months To Recovery
Price: 83.978147%

CDR Percentage o -
3 ¥ 78:0% COR. . -850/ COR

et
70% Yield (%) 7.34 1.37
DM (bp) 3114 (238.4)
WAL (Yrs) T 19.04 26.50
Mod Dur (Yrs) 8.80 7.21
First Payment Period 192 296
Last Payment Period 360 360
Bond Loss (%) 53.96 98.01
Total Collateral Loss (%) 7.35 . . . 12.87 13.46
85% Yield (%) 10.14 10.15 10.16 10.16 10.20 10.28 8.08 3.66
DM (bp) 603.1 605.8 610.2 613.5 616.7 614.0 389.4 (36.0)
P WAL (Yrs) 11.89 11.70 11.34 11.01 10.93 11.91 15.78 18.45
e Mod Dur (Yrs) 7.67 . 7.60 7.47 7.35 7.36 7.78 ' 8.45 8.24
r First Payment Period 133 131 127 123 123 130 156 190
c Last Payment Period 152 150 145 141 139 157 360 360
e Bond Loss (%) 0.00 0.00 0.0 0.00 0.00 0.00 35.82 78.59
n Total Collateral Loss (%) 4.06 4.80 6.21 7.54 8.80 9.99 11.11 11,65
t
a .
-] 100% Yield (%) 10.20 10,21 10.22 10.23 10.27 10.35 8.57 4.39
e DM (bp) 627.5 629.5 633.6 637.5 639.1 635.4 446.6 38.7
WAL (Yrs) 10.16 10.02 9.76 9.52 9.60 10.45 13.49 15.23
o Mod Dur (Yrs) 6.98 6.92 6.81 6.72 6.78 7.18 7.97 8.04
f First Payment Period 114 112 109 106 107 114 132 153
Last Payment Period 130 129 125 122 123 138 359 359
P Bond Loss (%) ~ 0.00 0.00 0.00 0.00 0.00 0.00 23.82 65.77
r Total Collateral Loss (%} 3.47 4.11 535 6.52 7.64 8.71 9.73 10.22
i
C ~
i 115% Yield (%) 10.27 10.28 10.29 10.31 10.34 10.41 8.80 4.80
n DM (bp) 652.3 654.7 658.0 662.3 661.4 657.1 480.2 87.8
g WAL (Yrs) 8.81 8.71 8.52 8.34 8.53 9.22 11.81 13.03
Mod Dur (Yrs) 6.35 6.30 6.22 6.16 | 626 6.62 7.48 7.65
- S First Payment Period 98 .97 95 93 95 100 115 130
p Last Payment Period 113 112 109 . 107 110 122 359 359
e Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 0.00 17.61 56,20
e Total Collateral Loss (%) 3.01 3.58 4.67 5.71 6.71 7.68 8.60 9.05
d
130% Yield (%) 10.36 10.38 10.39 10.41 10.43 10.47 8.97 5.24
DM (bp) 678.8 681.5 685.1 687.8 685.7 679.1 508.4 141.4
WAL (Yrs) 7.73 7.65 7.51 7.41 7.65 8.22 10.46 11.32
Mod Dur (Yrs) 5.80 5.76 5.69 5.66 5.79 6.11 6.99 7.21
First Payment Period 86 85 84 83 85 89 101 112
tast Payment Period 99 98 96 94 99 109 358 358
Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 0.00 13.55 47.62
Total Collateral Loss (%) 2.64 3.14 4,12 5.05 5.96 6.83 7.68 8.09

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION, This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material™), was prepared solely by the Underwriter(s),
is privilegedt and confidential, is intended for use by the addressee only, and may not be provided to any third party cther than the addressee’s legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Final Praspectus”) related to the securities

{the “Securities™) in making their investment decisions. This material does not include all refevant information relating to the Securities described herein, particularty with respect to the risk and special considerations

associated with an investment in the Securities. Al information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus, Although the information contained in the material is based on sources the Underwriter(s) believe(s)

to be refiable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, @ prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hokl lang or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company



Long Beach Mortgage Loan Trust 2003-3

Class M-4 (BBB-/Baa3/BBB-)
$14,850,000 ’
Forward LIBORs / To Maturity / Triggers Fail -
60% Severity / 12 Months To Recovery
Price: 83.978147%

cD
: V B S COR 096 DR A0 COR S 0% “GHC 50 COR
70% Yield (%) 10.07 . 10.08 10.09 6.08 (11.88) (33.20) (43.89)
DM (bp) 580.8 582.8 586.9 192.2 (1,489.0) (3,804.7) (5,059.8)
WAL (Yrs) 14.15 13.89 13.39 21.88 7.03 4.56 3.91
Mod Dur (Yrs) 8.42 8.34 . 822 8.67 4.93 3.94 3.70
First Payment Period 155 156 ) 150 227 65 4. 38
Last Payment Period 181 178 172 360 105 66 55
Bond Loss (%) 0.00 0.00 0.00 73.69 100.00 100.00 100.00
Total Collateral Loss (%) 6.47 7.62 9.80 13.73 15.50 17.16 17.95
85% Yield (%) 10.14 10.15 10.17 10.23 7.11 (13.90) (35.75) (46.43)
DM (bp) 603.1 605.7 609.7 608.5 293.0 (1,716.3) (4,098.2) (5,369.6)
4 WAL (Yrs) 11.89 11.70 11.34 12.05 17.49 6.62 4.38 3.77
e ) Mod Dur (Yrs) 7.67 7.60 7.51 7.82 8.59 4.80 3.89 3.66
r First Payment Period 133 131 127 133 175 60 41 36
c Last Payment Period 152 150 145 156 360 101 64 54
e Bond Loss (%) 0.00 0.00 0.00 0.00 51.76 100.00 100.00 100.00
n Total Collateral Loss (%) 5.42 6.40 8.29 10.06 11.73 13.32 14.81 15.53
t
a
9 100% Yield (%) 10.20 10.21 10.23 10.30 7.74 T (15.79) (38.10) (48.77)
e DM (bp) 627.5 629.4 632.8 629.9 362.3 (1,913.5) (4,371.9) (5,659.9)
WAL (Yrs) 10.16 10.02 9.78 10.57 14.64 6.29 4,22 3.65
[ Mod Dur (Yrs) 6.98 6.93 6.86 7.3 8.18 4.72 . 3.85 3.63
f First Payment Period 114 112 110 116 144 56 39 35
Last Payment Period 130 129 125 © 138 360 100 62 53
P Bond Loss (%) 0.00 0.00 0.00 0.00 36.75 100.00 100.00 100.00
r Total Collateral Loss (%) 4.63 5.48 7.13 8.70 10.19 11.61 12.97 13.62
i
c
i 115% Yield (%) 10,27 10.28 10.29 10.37 8.08 - (17.01) {40.18) (50.89)
n DM (bp) 652.3 654.5 656.4 652.1 405.3 (2,042.7) (4,618.1) (5,924.9)
9 WAL (Yrs) B.81 871 8.60 9.32 12.63 6.06 4.08 3.55
Mod Dur (Yrs) 6.36 6.31 6.29 6.66 7.69 4.71 31.82 3.61
] First Payment Period 98 97 96 102 123 52 38 33
p Last Payment Period 113 112 110 122 359 102 61 52
e Bond Loss (%) 0.00 0.60 0.00 0.00 27.78 100.00 100.00 100.60
e Totat Collateral Loss (%) 4.02 4.77 - 6.22 7.62 8.95 10.24 11.47 12,07
d
130% Yield (%) 10.36 10.38 10.40 10.44 8.27 (16.75) (41.92) (52.76)
DM (bp) 678.7 681.2 682.3 675.2 436.1 (2,023.8) (4,826.9) (6,163.0)
WAL (Yrs) 7.73 7.65 7.65 8.28 11.09 6.01 3.97 3.46
Mod Dur (Yrs) 5.80 5.77 5.79 6.14 7.20 4.88 3.80 3.60
First Payment Period 86 85 85 %0 108 49 36 32
Last Payment Period 99 98 98 109 359 120 61 51
Bond Loss (%) 0.00 0.00 0.00 0.00 22.16 100.00 100.00 100.00

Total Collateral Loss (%) 3.53 4.19 5.49 6.74 7.95 9.11 10.24 10.79

THIS IS PROPRIETARY INFORMATION AND IS NOT FCR DISTRIBUTION. This Structural Term Sheet, Cotiateral Term Sheet, or Computational Materials, as appropriate (the “material"), was prepared solety by the Underwriter(s),
Is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solety on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

(the "Securities”) in making their investment dedisions, This material does not inciude all refevant information refating to the Securities described herein, particularfy with respect to the risk and special considerations

associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) befieve(s)

to be refiable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investient decision, 3 prospective investor shali receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUCITATION

OF AN QFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hokd long or short positions in of buy and seil Securities or related securities or perform for or solicit investment banking services from, any company
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WAL (Yrs)
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115% Yield (%)
DM (bp)

WAL (Yrs)

Mod Dur (Yrs)

First Payment Period
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Total CoMateral Loss (%)
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130% Yield (%)
OM (bp)

WAL (Yrs)

Mod Dur (¥rs)

First Payment Period

Last Payment Period
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Total Collateral Loss (%)

14.26
7.42
160
183
0.00
6.51

12.33
623.5
11.95
6.85
134
153
0.00
5.44

12.41
647.3
10.20
6.30

114

131
0.00
4.64

12,49
671.8
8.84
5.80
99
113
0.00
4.02

12.59
697.9
7.75
5.34
86
93
0.00
3.53

Long Beach Mortgage Loan Trust 2003-3

Class M-4 (BBB-/Baa3/BBB-)
. $14,850,000 :
Forward LIBORs + 200bp / To Maturity / Triggers Fail
60% Severity / 12 Months To Recovery
Price: 83.978147%

CDR Percentage

95 DR T 409 COR 5005 COR: % COR #0005 COR -7 8,005 CDR;
12.26 12.28 6.84 (15.42) (40.83) (62.85)
603.2 606.3 96.6 (2,049.4) {4,878.1) (7,671.0) (8,876.2)
13.99 13.48 25.20 5.60 3.65 281 257
7.36 7.31 6.88 4.00 3.30 3.04 2.99
157 151 273 50 13 27 25
179 173 360 . 86 54 40 36
0.00 0.00 89.70 160.00 100.00 100.00 100.00
7.66 9.85 11.89 13.78 15.56 17.22 18.01
12.34 12.36 6.68 (17.89) . (42.81) {64.16) (72.60)
§25.1 627.2 735 (2,303.8) (5,115.9) (7,849.7) (9,031.2)
11.77 11.48 20.45 5.31 3.55 2.77 2.55
6.80 6.82 7.15 3.1 3.28 3.04 2.99
132 129 212 47 32 27 25
15t 146 360 83 53 39 35
0.00 0.00 78.44 100.00 100.00 100.00 100.00
6.43 831 10.09 11.77 13.35 14.86 15.58
12.42 12.47 6.84 (19.79) (44.41) (65.20) (73.45)
649.2 647.1 89.2 (2,511.2) (5,310.2) (7,991.1) (9,153.4)
10.07 10.39 16.86 5.09 3.47 274 252
6.26 6.48 7.15 3.86 3.26 3.03 2.99
113 116 171 44 32 26 25
129 133 360 80 52 39 35
0.00 0.00 67.16 100.00 100.00 100.00 100.00
5.50 7.15 8.72 10.21 11.63 12.99 13.65
12.50 12.55 7.21 ©(21.29) (45.66) (66.05) (74.13)
673.9 666.3 125.3 (2,673.0) (5,462.7) (8,109.1) (9,251.7)
8.74 9.42 14.20 4.94 3.41 2.72 2.51
5.77 6.13 6.95 3.83 3.25 3.03 2.99
98 104 142 42 31 2% 25
112 122 359 80 52 39 35
0.00 . 0.00 56.31 100.00 100.00 100.00 100.00
4.78 6.23 7.63 - 8.97 10.25 11.49 12.09
1261 12.65 7.69° (22.06) (46.51) (66.66) (74.66)
700.2 687.8 184.3 (2,758.3) (5,567.7) (8,193.0) (9,330.2)
7.67 8.53 12.16 4.85 337 2.70 2.49
532 5.78 6.64 3.84 3.25 3.04 2.99
86 93 120 40 30 . 26 24
98 112 359 82 52 39 35
0.00 0.00 46.26 1060.00 100.00 100.00 100.00
4.20 5.50 6.75 7.96 9.12 10.25 10.80

THIS IS PROPRIETARY INFORMATION AND 1S NOT FOR DISTRIBUTION. This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the "material™), was prepared solely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee onty, and may not be provided to any third party other than the addressae's legal, tax, financial and/or atcounting advisors for the purposes

of evatuating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospactus and prospectus supplement (the “Final Prospectus™) related to the securities

(the "Securities™) in making their investment decisions. This material does not include 3!l relevant information relating to the Securities described herein, particularty with respect to the risk and specia! considerations

associated with an investment in the Securities, All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) befieve(s)

to be refiable, the Underwriter(s) make{s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value, Prior to making any investment decision, 3 prospective investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or refated sequrities or perform for or solicit investment banking services from, any company
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Long Beach Mortgage Loan Trust 2003-3

Class M-4 (BBB-/Baa3/BBB-)
$14,850,000
Forward LIBORs / To Maturity / Triggers Fail
45% Severity / 12 Months To Recovery / Fitch Loss Curve
Price: 83.978147%

Hicom - Loss? i Lo :
70% Yield (%) X . ) . 10.29
DM (bp)  580.0 581.0 582.7 584.6 586.3 587.4 586.9 584.6
WAL (Yrs) 14,64 14.51 14.36 14,22 14.06 14,07 15.00 16.69
Mod Dur (Yrs)  8.56 8.52 8.48 8.43 8.41 8.49 8.81 9.45
First Payment Period 164 162 160 158 156 159 167 181
Last Payment Period 188 187 185 183 182 180 193 2
Bond Loss (%) 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Collateral Loss (%) 4.0 4,50 5.00 5.50 6.00 6.50 7.00 7.50
85% Yield (%) 10,19 10.20 10.23 10.29 10.34 9.76 7.87 4.89 (0.17)
OM(bp) = 608.0 609.2 609.8 609.2 606.2 543.2 354.7 58.4 (452.6)
P WAL (Yrs) 1188 11.73 11.97 12.60 13.63 16.07 17.62 18.86 21.04
e Mod Dur (Yrs)  7.67 7.66 7.78 8.04 8.46 8.88 9.30 9.70 10.50
r First Payment Period 132 130 - 134 140 148 162 176 195 234
c Last Payment Period 153 152 153 163 181 244 283 279 274
e Bond Loss (%) 0,00 0.00 0.00 0.00 0.00 0.00 27.54 57.93 87.65
n Total Collateral Loss (%) 4.0 4.50 5.00 5.50 6.00 6.50 .7.00 7.50 8.00
t .
a
g 100% Yield (%)  10.29 10.33 10.38 9.77 8.18 5.21 0.52 (15.24) (17.67)
e DM (bp)  631.1 629.4 626.0 559.6 397.4 103.8 (365.5) (1,849.4) (2,101.9)
WAL (Yrs)  10.37 10.83 11.58 13.12 15.18 16.41 18.86 6.46 6.12
° Mod Dur (Yrs)  7.14 7.35 7.70 8.06 8.55 8.83 9.30 4.60 4.46
t First Payment Period 115 119 125 133 145 160 192 69 66
Last Payment Period 133 141 155 194 360 353 338 88 81
P Bond Loss (%) 0.0 0.00 0.00 0.00 21.08 . 5113 80.48 100.00 100.00
v Total Collateral Loss (%) 4.0 4.50 5.00 5.50 6.00 6.50 7.00 7.50 8.00
i
c .
i 115% Yield %) 1037 10.43 9.75 7.14 3.56 (2.87) (16.30) (18.60) (20.62)
n DM (bp)  648.4 643.5 565.9 309.9 (45.1) (693.7) (1,958.7) (2,198.7) (2,413.6)
9 WAL (Yrs)  9.56 10.27 12.20 13.12 14.36 17.61 6.29 5.99 5.74
Mod Dur (Yrs)  6.79 7.16 7.70 7.51 8.18 859 4.53 4.41 4.31
s First Payment Pertod 103 108 115 124 139 179 67 64 62
p Last Payment Period 127 142 241 360 360 360 85 79 75
e Bond Loss (%) 0.0 0.00 0.00 30.49 60.13 89.51 160.00 100.00 100.00
e Total Collateral Loss (%)  4.00 4.50 5.00 5.50 6.00 6.50 7.00 7.50 8.00
d
130% Yield (%) 1045 9.78 7.07 3.13 (3.40) (16.51) (18.91) (21.01) (22.95)
DM (bp)  666.9 589.0 320.8 (69.5) (728.5) (1,980.7) (2,232.0) (2,454.3) (2,663.2)
WAL (Yrs)  .8.78 10.10 10.97 11.94 14,48 6.25 5.94 5.69 5.48
Mod Dur {Yrs) 6.4 6.90 7.15 7.38 7.69 4.52 4.39 4.29 4.21
First Payment Period 92 %6 102 114 144 66 63 61 59
Last Payment Period 123 183 359 359 359 85 78 74 7
Bond Loss (%) 0.0 0.00 28.69 58.89 87.98 100.00 100.00 100.00 100.00
Total Collateral Loss (%)  4.00 4.50 5.00 5.50 6.00 6.50 7.00 7.46 7.82

THIS 1S PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Termn Sheet, or Computational Materiats, as appropriate (the “material™), was prepared solely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee onty, and may not be provided to any third party otfier than the addressee’s legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solety on, the final prospectus and prospectus supplement (the "Flnal Prospectus”) refated to the securities

(the "Securities™) i making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations

assoclated with an investment in the Securities. Al information contained herein is preliminary and it is anticipated that such information will change, Any information contained herein will be more fully described

In, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material s based on sources the Underwriter(s) belleve(s)

to be reliable, the Underwriter(s) make(s)no representation or wamranty that such information is accurate or complete. Such Information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or refated securities or perform for or solicit investment banking services from, any company
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Long Beach Mortgage Loan Trust 2003-3

Class M-4
To Call

Fixed Loans / PPC 0% 50% 85% 150% 175%

Given : Price Arm Loans / CPR 0% 15% 35% 40%
82.084704 Yield 6.265 7.663 10.430 10.839
Discount Margin 487.5 623.4 890.2 925.4

82.147204 Yield 6.259 7.651 10.408 10.816
Discount Margin 487.0 . 6223 888.1 927.2

82.209704 - Yield 6.254 7.640 10.386 10.792
Discount Margin 486.4 621.2 886.0 924.9

82.272204 Yield 6.248 7.629 10.364 10.769
: Discount Margin 485.9 620.1 883.9 922.7
82.334704 Yield 6.242 7.618 10.342 10.745
Discount Margin 485.3 619.0 881.8 920.4

82.397204 ‘ Yield 6.237 7.607 10.320 - 10.722
Discount Margin 484.8 618.0 879.7 918.2

82.459704 Yield 6.231 7.596 10.298 10.698
Discount Margin 484.2 616.9 877.6 915.9

82.522204 Yield 6.225 7.584 10.276 10.675
Discount Margin 483.7 615.8 875.5 913.7

82.584704 Yield 6.220 7.573 10.255 10.651
Discount Margin 483.1 614.7 873.4 911.4

82.647204 Yield 6.214 7.562 10.233 10.628
Discount Margin 482.6 613.6 871.3 909.2

82.709704 Yield 6.209 7.551 10.211 10.604
. Discount Margin 482.0 612.6 869.2 906.9
82.772204 Yield 6.203 7.540 10.189 10.581
Discount Margin . 481.5 611.5 867.1 904.7

82.834704 Yield 6.197 7.529 10.167 10.558
* Discount Margin 480.9 610.4 865.0 902.4 -

82.897204 Yield 6.192 7.518 9.286 10.145 10.534
Discount Margin 480.4 609.3 707.4 277803 862.9 900.2

82.959704 Yield 6.186 - 7.507 8.515 - 9.268 10.124 10.511
Discount Margin 479.8 608.3 705.9 < 7785 © 860.8 898.0

83.022204 Yield 6.181 7.496 8.500; 250 10.102 10.488

Discount Margin

83.147204 Yield 6.169 7.474

Discount Margin 478.2 605.1 854.6 891.3 .
83.209704 Yield 6.164 - 7.463 10.037 10.418
Discount Margin 477.6 604.0 8525 889.1
83.272204 Yield 6.158 7.452 10.015 10.395
Discount Margin 477.1 602.9 850.4 886.8
83.334704 Yield 6.153 7.441 9.993 10.371
. Discount Margin 476.6 601.9 848.3 884.6
83.397204 Yield 6.147 7.430 9.972 10.348
Discount Margin 476.0 600.8 846.2 882.4
83.459704 Yield 6.142 7.419 9.950 10.325



Discount Margin 475.5 599.7 844.2 880.2

83.522204 Yield 6.136 7.408 9.929 10.302
Discount Margin 474.9 598.7 842.1 877.9

83.584704 Yield 6.130 7.392 9.907 10.279
Discount Margin 474.4 597.6 840.0 875.7

83.647204 Yield 6.125 7.386 9.885 10.256
' Discount Margin 473.9 596.6 837.9 873.5
83.709704 Yield 6.119 7.375 9.864 10.233
Discount Margin 473.3 595.5 835.9 871.3

83.772204 Yield 6.114 7.364 9.842 10.210
Discount Margin 472.8 594.4 833.8 869.1

83.834704 Yield 6.108 7.353 9.821 10.187
Discount Margin 472.2 593.4 831.7 866.9

83.897204 Yield 6.103 7.342 9.799 10.164
Discount Margin 471.7 592.3 829.7 864.7

83.959704 Yield 6.097 7.332 9.778 10.141
Discount Margin 471.2 591.3 827.6 - 862.5

84.022204 Yield 6.092 7.321 9.757 10.118
Discount Margin - 470.6 590.2 825.6 860.3

84.084704 Yield 6.086 7.310 9.735 10.095
Discount Margin 470.1 589.2 . _823.5 858.1

Avg Life 26.31 9.36 4.06 3.73

Modified Duration 13.46 6.83 3.46 3.23

First Payment Prd 265 53 38 38

67 57

Last Payment Prd 344 169

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collate
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on,
(the "Securities") in making their investment decisions. This material does not include all relevant information
associated with an investment in the Securities. All information contained herein is preliminary and it is anticip
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospec
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or ¢
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully r
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and s
mentioned herein.



200%
45%
11.218
965.6
11.192
963.2
11.167
960.8
11.142
958.4
11.117
956.1
11.092
953.7
11.068
951.3
11.043
948.9
11.018
946.5

10.993

944.1
10.968
1 941.8
10.943

939.4
10.918

937.0
10.894

934.6
10.869

932.3

10.844
929.9

10.795

925.2
10.770
922.8

10.745 -

920.4
10.721
918.1
10.696
915.7
10.671



913.4
10.647
911.0
10.622
908.7
10.598
906.3
10.573
904.0
10.549
901.6
10.524
899.3
10.500
896.9
10.476
894.6
10.451
892.3
10.427
889.9

3.48
3.04
38
49

ral Term Sheet, or Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

the final prospectus and prospectus supplement (the "Final Prospectus") related to the securities
relating to the Securities described herein, particularly with respect to the risk and special considerations

pated that such information will change. Any information contained herein will be more fully described

tus. Although the information contained in the material is based on sources the Underwriter(s) believe(s)

omplete. Such information should not be viewed as projections, forecasts, predictions, or opinions

review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

ell Securities or related securities or perform for or solicit investment banking services from, any company
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Long Beach Mortgage Loan Trust 2003-3

Class M-2 (A/A2/A)
$49,500,000
To Maturity
35% Severity / 6 Months To Recovery
Price: 100.00%

75% Fid PPC Yield (%)
DM (bp)
WAL (Yrs)
Mod Dur (Yrs)
First Payment Period
Last Payment Period
_ Bond Loss (%)
Total Collateral Loss (%)

100% Fid PPC Yield (%) 5.08 5.20

DM (bp) 186.8 196.1

WAL (Yrs) 4.96 5.87

Mod Dur (Yrs) 4.36 5.03

First Payment Period 52 58
Last Payment Period 67 109
Bond Loss (%) 0.00 0.00

Total Collateral Loss (%) 5.75 5.75

THIS 1S PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION, This Structural Term Sheet, Collateral Term Sheet,
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other tha
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospe
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although t
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or



Long Beach Mortgage Loan Trust 2003-3°

Class M-3 (BBB/Baa2/BBB)
$31,500,000
Forward LIBORs / To Maturity / Triggers Fail
45% Severity / 12 Months To Recovery
Price: 926.719560 %

COR Percentage

A BRI B0 COR T G090 CO R 7.0 COR 8109 COR 505 COR A0 0 CORT AT 055 COR 7 07 01 %,
70% Yield (%) 8.13 7.40 435 (1.26) (16.70) (28.78)
OM (bp) 411.1 4128 _ 3213 236 (535.4) (2,033.3) (3,328.1)
WAL (Yrs) 11.34 10.94 A . 12,54 14.49 15.85 19.11 6.41 5.04
Mog Our (Yrs) 7.9 8.24 8.75 8.82 9.03 . 5.36 4.60
First Payment Period 123 125 136 154 196 48 41
Last Payment Period 150 192 360 360 360 122 87
Bond Loss (%) 0.00 0.00 18.07 56.55 88.83 100.00 100.00
Total Cotlateral Loss (%) 7.358 12.87 14.04 1513 16.17 17.14 18.07
85% Yield (%) 7.99 7.95 7.99 8.10 7.92 7.67 4.96 0.74 (10.50) (26.99)
OM (bp) 418.1 418.5 422.2 427.3 400.9 360.5 95.1 {327.2) (1,457.8) (3,134.0)
P WAL (Yrs) 9.58 9.30 9.23 9.57 10.50 12.36 13.22 14.71 23.98 5.15
e Mod Dur (Yrs) 6.99 6.86 6.86 7.06 7.40 8.08 8.21 8.56 7.98 477
r First Payment Period 104 101 100 102 106 115 126 146 263 40
< Last Payment Period 127 . 123 123 130 156 360 350 360 359 94
e Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 9.27 43.18 72.86 99.60 100.00
n Total Collateral Loss (%) 6.21 - 7.54 8.80 9.99 11.11 12.18 13.19 14.15 15.07 15.94
t . .
a .
g 100% Yield (%) 7.84 7.82 7.87 7.99 277 7.89 5.49 1.91 {3.65) {23.74)
e DM (bp) 424.2 425.6 429.0 434.6 405.7 397.4 160.1 (197.9) {765.8) (2,788.1)
WAL (Yrs) 8.24 8.04 8.06 8.35 9.03 1070 11.2% 12,16 13.96 5.36
L] Mod Dur (Yrs) 6.2% 6,20 6.23 6.42 6.70 7.44 7.59 7.89 8.50 512
4 First Payment Period 89 87 87 88 22 99 107 118 140 39
Last Payment Period 109 106 107 114 132 359 59 359 359 114
P Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 1.41 31.96 59.13 84.24 100.00
r Total Collateral Loss (%) 535 '6.52 7.64 B.71 9.73 10.70 11.63 12,52 1338 . 14.20
i .
[+
1 115% ' Yield (%) 7.70 771 7.74 7.86 7.65 2.79 6.00 2.78 (1.63) (9.26)
n DM (bp) 430.0 432.6 434.8 440.7 411.2 407.3 . 2251 (86.2) (545.7) (1,342.2)
[] WAL (Yrs) 7.18 7.07 7.12 7.36 7.92 92.05 9.80 10.38 11.31 13.77
Mod Dur (Yrs) 5.69 . 5.64 5.68 5.85 6,11 6.68 5.99 7.25 wm 8.62
s First Payment Period 78 76 76 78 81 86 92 99 111 141
p Last Payment Period g5 93 95 100 118 163 359 359 359 359
e Bond Loss (%) 0.00 0.00 0.00 0.00 " 0.00 0.00 22.31 47.45 70.81 | 92.79
e Total Collateral Loss (%) 4.67 571 6.71 7.68 8.60 949 10.35 11.18 1197 12.74
d
130% Yield (%) 7.58 7.59 7.64 7.74 7.53 7.65 6.49 3,55 (0.28) (5.55)
: DM (bp) 437.6 439.3 442.1 446.2 416.7 413.0 288.5 (4.3) {391.7) {938.3)
WAL (Yrs) 633 6.27 6.35 6.55 7.03 7.82 8.62 9.02 9.60 10.62
Mod Dur (Yrs) 5.17 5.15 5.20 5.34 5.60 6.04 6.43 6.65 7.00 7.60
First Payment Period 68 68 &8 &9 72 76 80 85 93 106
Last Payment Period 84 83 85 89 101 13¢ 358 3s8 358 358
Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 0.00 14.21 3720 - 58,89 79.35
Total Coliateral Loss (%) 4.12 5.05 5.96 6.83 . 7.68 8.49 9.28 10.05 10.79 11.51
THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or al Materials, as appropy {the "matenal®), was prepared sclely by the Underwriter(s),

is privileges and confidental, is incended for use by the addressee only, and may NOt be provided to any third party other than the addressee’s legal, tax, financial and/or accountng advisars for the purpases

of evaluating such Informaton.  Prospective INvestors are advised to read carefully, and should rely sclely on, the final prospectus and prospectus supplement (the "Final Prospectus™) related o the secunues

(the “Secunties™) in making their imvesument decisions. This material does not incdlude all relevant information relating to the Securines described herein, particularty with respect to the rnisk and specdal considerations
2s50Ciated with an investment in the Securities. All informagion contained herein is preliminary and 1t is antcipated that such infarmation will change. Any information contained herein will be more fully described

in, and will be fully superceded by the prefiminary prospectus supplement, if applicable, and the Final Prospectus. Although the informaton contained in the matenal is based on sources the Underwriter(s) believe(s)

to be refiable, the Undarwriter{s) make{s)no rapresentaton or warranty that such information is accurate or complets.  Such information should not be viewed as projections, forecasts, predicoons, or opinjons

with respect o valiee. Prior t making any invesgment decision, 3 prospective Investor shall raceive and fully review the Rnal Prospectus. NOTHING HEREIN SKOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positians In or buy and sell Securities or related securities or perform for or solidit investment banking services from, any company



Please calculate the CDR and CNL that the bond can sustain until it starts to lose principal,
and provide the following output.
Please run cashflows to maturity with 100% advancing, triggers functional, a 12-month lag for newly originated loans, and use ACA’s

prepayment speed vectors seasoning adjusted for FRM and ARM loans (prepayment vectors apply to voluntary prepayments only — defauits
are in addition to the prepayment curves).

| will also need the average spread net of all fees and i0, the collateral duratioh, and a zip code breakdown (please highlight northern and
southern CA zip codes).

M

Interest Rate Stresses - Severity WAL CDR  Cum NetlLoss Principal Writedown (if any)
Flat Libor 40% 8.28 12.57% 12.29% 31,772
Forward Libor ) 40% 8.58 10.75% 10.84% $76,325
Forward +200 ) 40% 8.94 8.87% 9.25% . $57,980
Severity Stresses

Forward Libor 50% 8.93 8.46% 11.09% $77,168
Forward Libor 70%  9.34 5.93% 11.38% $3,142
Prepayment Stresses CPR

Forward Libor 15% 40% 15.30 9.62% 14.73% $103,430
Forward Libor +100 40% 50% 7.20 8.30% 7.25% $50,946
Forward Libor +100 50% 70% 5.69 6.42% 8.19% $9,528

Interest Rate Stresses Severity WAL CDR  CumNetlLoss Principal Writedown (if any)
Flat Libor 40% 6.04 25.48% 20.54% $45,806

Forward Libor 40% 6.23 23.34% 19.39% $46,907

Forward +200 40% 6.52 20.83% 17.96% $2,861

Severity Stresses

Forward Libor 50% 6.79 17.67% 19.94% $25,843

Forward Libor 70% 7.46 11.90% 20.60% $88,352

Prepayment Stresses CPR

Forward Libor 15% 40% 9.99 19.46% 22.22% $46,080
Forward Libor +100 40% 50% 5.15 22.07% 16.33% $40,381
Forward Libor +100 50% 70% 4.33 17.73% 15.47% $46,576

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, &2x, financial and/or accounting a
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Final Prospectus”)
(the "Securities”) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particutarly with respect to th
assoclated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sourc
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecast
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or refated securities or perform for or solicit investment bank
mentioned herein.
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Fixed Rate Mortgages . Adjustable Rate Mortgages

CPRs v CPRs
Month Standard Standard

1 7.60% 8.80%
2 8.20% 10.00%
3 9.00% 11.30%
4 13.00% 15.20%
5 14.00% ' 17.50%
6 15.90%! - 19.70%
7 17.20% 21.50%
8 18.60%| 23.40%
9 20.30% 25.60%
70 21.70% 27.80%
11 23.50% : 30.80%
12 . 25.00% 33.40%
13 26.40% 35.50%
14 27.20% , 36.40%
15 27.30%] 36.10%
16 27.10% 35.50%
17 26.90% 34.90%
18 26.60% 34.90%
19 26.70% , 35.10%
20 26.80% ‘ _ 36.00%
21 26.10% 37.20%
22 26.40% 39.60%
23 26.70% 41.90%
24 27.20% 45.20%
25 27.20% _ 46.60%
26 27.30% 46.90%
27 27.20% 45.30%
28 27.10% 43.10%
29 . 27.10% 41.50%
30 27.00% 39.90%
31 27.10% 38.70%
32 , 27.60% - 38.00%;
33 27.60% 38.10%:
34 27.90% T 37.90%
35 28.30% ' 38.60%
36 28.90% ‘ 39.40%
37 29.00% 39.60%
38 28.80% - 39.40%
39 28.50% : 39.10%

3



MONTH

Slwjo|N|ofa]ajw|Nn -

11

12

13

14

15

16

17

18

79

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

45

46

47

48

49

50

CuM
LOSSES
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.01%
0.02%
0.02%
0.04%
0.06%
0.08%
0.11%
0.14%
0.19%
0.24%
0.31%
0.39%
0.48%
0.57%
067%
0.78%
0.89%
1.02%
1.15%
1.28%
1.44%
1.60%
1.73%
1.80%
1.95%
1.97%
1.89%
2.00%
2.14%
227%
2.42%
2.56%
2.68%
2.80%
2.91%
3.02%
3.14%
3.26%
3.37%
3.46%
3.56%
3.65%
3.74%
3.83%



51 3.93%
52 4.01%
53 4.11%
54 4.21%
55 4.27%
56 4.38%
57 4.22%
58 4.29%
59 4.36%
60 4.42%
61 4.50%
62 4.60%
63 4.60%
64 4.69%
65 | 467%
66 4.79%
67 4.92%
68 4.35%
69 4.41%
70 4.45%
71 4.50%
72 4.53%
73 4.56%
74 - 457%
75 4.47%
76 4.53%
77 4.72%
78 4.61%
79 4.58%
80 4.47%
81 4.41%
82 4.38%
83 4.48%
84 4.49%
85 ' 4.54%
86 4.60%
87 4.66%
88 4.79%
89 5.07%
90 5.21%

CSFB - HEAT INDEX: ADJUSTABLE RATE‘ MORTGAGES - CUMULATIVE LOSSES
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LBMLT 2003-3
ClassM-2

Yoluntary Prep Speed: Fitch BBB Prep Curves

1st ¢ Loss Analysis
ToMakturity / 9 MTR
Price: 100.00%

Fwrd  Ferd+200

@R (%) 11.95 8.95
Seveirty (%) 50.00 50.00
VYield 5.741 7.632
Discount Margin 2145 206.4
Avg Life 8.23 8.27
Modified Duration 6.71 6,19
First Payment Prd 71 71
Last Paymert Prd B9 359
Bond Loss % 0.14 0.17

Cdl Loss % 14,84 12.26

Fwrd+400
7.83
50.00
9.207
1635
8.32
5.76
7
359
0.15
955



THIS IS PROPRIETARY INFCRMATION AND IS NOT FOR DISTRIBUTION, This Stuctural Tenm Sheet, Cofiateral Term Sheet, or Computationd Materials, & appropriate (the "material), was prepared sdely by the Underwriter(s),
is privieged and confidentt 4, is intended for use by the addressee only, and may not be provided to any third party cther than the addressee’s legd, tax, finandd andfar sccounting advisors for the purposes

of evaluaung such infarmation, Prospective Investors e advised o read caefully, and should refy solely on, the final prospectus and prospectus supplement (the “Find Prospectis™) refated to the securities

(the “Securities™) in making their investment decisions. This material does not indude all relevent information reling to the Securities described herein, particul arly with respect to the risk and pedal considerations

assodated with an investment in the Secwrities. All information contaned herein is prefiminary and it is anticipated that such information will change, Any information contained herein will be more fully destribed

in, and will be Rilly superceded by the prefiminary prospedus supplement, if appliceble, end the Find Prospectus. Although the information centaned inthe materid is based on sources the Underwiiter(s) believe(s)

o be relide, the Undsrwriter(s) make(s)no representation or warranty that suchinfamabion is accurate o complete. Such information shauld not be viewed as projections, forecasts, predictions, or opinians

with respect to vdue. Prior to making any Investment dedston, a prospective investor shdl recetve and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CCNSIDERED AN OFFER TO SELL OR SCLICITATION

CF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shart pasitions in or buy and sell Securities ¢ related securilies o perform For or solicit investment barking services from, any company

mentioned herein.



Kropp, Kim J.

From: Ryan Stark [ryan.stark@db.com]
Sent: ' Thursday, May 15, 2003 1:22 PM
To: Ibatalov@hewm.com
Subject: Re: Fwd: Re: LONG BEACH MORTGAGE 2003-3/W39 " NOON UPDA
| pic06599.pex
file this.

----- Forwarded by Ryan Stark/NewYork/DBNA/DeuBa on 05/15/03 04:21 PM -----

Bill Yeung
To:  "CONNIE MIXON, DEUTSCHE BANK SECURI"
<CMIXON@bIoomberg net>@DEUBAINT
05/15/03 04:10 PM cc. Ryan Stark/NewYork/DBNA/DeuBa@DBNA
Subject: Re: Fwd: Re: LONG BEACH MORTGAGE 2003-3/W9 **

NOON UPDA

(Document link: Ryan Stark)
75% Pricing  100% Pricing 135% Pricing
8.67% CDR 9.87% CDR 12.09% CDR .
12.22 Cum Loss 10.21% cum loss 8.53% cum loss

(Embedded image moved to file: pic06599.pcx)

"CONNIE MIXON, ‘

DEUTSCHE BANK To: Bill Yeung/NewYork/DBNA/DeuBa@DBNA
SECURI" cc. . .
<CMIXON@bloomberg Subject: Fwd: Re: LONG BEACH MORTGAGE 2003-
- 3/W9 ** NOON UPDA ' ‘
net>

05/156/2003 01:27
PM

----- Original Message -----



THIS 1S PRCPRIETARY INFCRMATICN AND ISNOT FOR DISTRIBUTION. This Structurat Term Sheet, Collateral Term Sheet, or Computationd Materials, as apprepriae (the “material™), was prepared sddy by the Underwriter(s),
Is privileged and confidentd, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legd, tax, finandd and/ar accounting advisors for the purposes

of evaluating such Infaormatian, Prospective Investors are advised to read caefully, and should rely solely on, the final prospectus and prospedius supplement {the "Find Prospectus™) related to the securities

(the *Securities™) in makirg their investment decisions. This material does not indude all relevant information re &ing to the Securities destribed herein, particularly with respect to the risk eand pecial considerations

assodiated with an imvestment in the Securities. All informatien contzined herein is prefiminary and itis anticipated that such information will change. Any infarmation contained herein will be mare fully described

in, and will be fully superceded by the prefiminary prespectus supplement, If appliceble, and the Find Praspectus. Although the information contained in the materid is based on sources the Underwriter(s) believe(s)

to be relicble, the Underwriter(s) make(s)no representation or waranty that such informatien is accurate ar complete. Sudh information sheuld not be viewed &5 projections, forecasts, predictions, or opinicns

with respect to vdue. Prior to making any Investment dedsion, a prospective investor shal recefve and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shart pasiions in or buy and sell Securities or related securiiss or perform for o solicit irvestmant barking services from, any company

mentoned herein,
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Kropp, Kim J.

From: Ryan Stark [ryan.stark@db.com]
Sent: Thursday, May 15, 2003 12:40 PM
To: Ibatalov@hewm.com
Subject: Re: LBMLT 2003-3
. pic06798.pcx
file this

Bill Yeung
To:  David-G Wright/NewYork/DBNA/DeuBa@DBNA .
05/16/03 03:17 PM cc:  Ryan Stark/NewYork/DBNA/DeuBa@DBNA
Subject: Re: LBMLT 2003-3(Document link: Ryan Stark)

Did not model the call since no issuer will call the bonds under these types of losses on their
collateral

Scenario 1 Scenario 2
M-2 27.69% cum def 38.89% cum def
11.02 cum loss 9.54% cum loss

M-3 17.91 cum def 16.05% cum def
7.16 cum loss 5.81% cum loss

(Embedded image moved to file: pic06798.pcx)

David-G Wright
To: Bill Yeung/NewYork/DBNA/DeuBa@DBNA, Ryan
05/15/2003 11:38 Stark/NewYork/DBNA/DeuBa@DBNA
AM cc: Brian Wiele/NewYork/DBNA/DeuBa@DBNA
Subject: LBMLT 2003-3

Natexis is indicated for 5mm M2. They should be able to firm up by the afternoon but would like the
below runs:




David Wright

Securitized Product Sales
60 Wall Street, 3rd Floor
New York, NY 10005

Tel: +1(212) 250.6940
Fax: +1(212) 469.7558
Mob: +1(917) 626.1231
----- Forwarded by David-G anht/NewYork/DBNA/DeuBa on 05/15/2003 11:37 AM -----

"Klrsch John"
<john.kirsch@nyc. To: David-G Wright/NewYork/DBNA/DeuBa@DBNA
nxbp.com> cC: ,
Subject: LBMLT 2003-3
05/15/2003 11:35
AM

David,

Please ask someone to run the following two stress scenarios for the Class M-2 B bonds.

Scenario 1:
Prepay Speed: 100% of pricing speed
Default Curve: Moody's standard distribution
3% in year 1
12% in year 2
20% in year 3
- 25% in year 4
20% in year 5
15% in year 6
5% in year 7
Loss Severity: 40%
Time to Liquidation: - 18 months
Servicer Advances: Yes
LIBOR: Forward curves
Triggers: Modeled
Scenario 2:
Prepay Speed: ~ 150% of pricing speed
Default Curve: ‘Moody's standard distribution

. 3% in year 1
12% in year 2
20% in year 3
25% in year 4
20% in year 5



15% in year 6 - -
5% inyear 7

Loss Severity: 50%

Time to Liquidation: 18 months
Servicer Advances: - Yes
LIBOR: Forward curves
Triggers: Modeled

Please run both scenarios to both the 10% cleanup call and to maturity.

Thanks and regards,
John

G. John Kirsch

Vice President

Structured Finance Group
Natexis Banques Populaires
New York Branch

1251 Avenue of the Americas
New York, New York 10020

Telephone: (212) 872-5075
Facsimile: (212) 354-9096
E-Mail: john.kirsch@nyc.nxbp.com
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The integrity of this message cannot be guaranteed on the Internet. Natexis Banques Populaires
cannot therefore be considered responsible for the contents. Any unauthorized use or dissemination
is prohibited. If you are not the intended recipient of this message, please delete it and notify the '
sender.
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THIS IS PRCPRIETARY INFCRMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Colleral Term Sheet, or Computationd Makerials, & approprike (he "material"), was prepared sddy by the Underwriter(s),
is privileged and confidentid, is intended for use by the addressee only, and may not be provided to any third party ather than the addressee's legd, tax, financid andfor accounting advisors for the purposes

of evaluating such Infamatian, Prospective Investors are advised I read caefully, and should rely solely on, the final prospectus and prospectus supplement (the "Find Prospettus™) related o the securities

(the "Securities™) in making their investment decisions. This material does not indude all relevant information rel&ing to the Securities described herein, particul arly with respect to the risk and spetial considerations

associated with an investment in the Securiies, Al iWformatien contained herein is prliminary and itis anticipaied that such informetion will change, Any information contaned herein will be more fully described

in, and will be fully swperceded by the prefiminary prospectus supplement, if appliceble, and the Find Prospectus, Although the informatien contaned in the makerid is based on sources the Underwriter(s) befieve(s)

" to berelieble, the Underwrter(s) make(sino representation or wamanty that such information is accurate or camplete, Such informakion should not be viewed as projecons, forecasts, predictions, or opinians

with respect to vaue. Prior to making any (nvestment dedslon, a prospective tnvestor shal receive and fully review the Final Prospectys. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATICN

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shart posiions in or buy and sell Securilies or related securiies or perform for or solicit irvestment barking services from, any company

mentioned berein.



Long Beach Mortgage Loan Trust 2003-3
Class M-2 / Price = 100%
To Maturity / Trigger Event in Effect
Severity 60% /[ Lag to recovery: 12 months / Forward L

4%, CDR for 4% CDR for

. 12 mo; 8% Life 12 mo; 9% Life

15 for 12 30 for 12 20 for life (PPA1) Yield 5.839 5.989
' Discount Margin 200.9 205.9

Avg Life 9.69 10.47

Modified Duration 7.65 8.06

First Payment Prd 95 98

Last Payment Prd 150 184

Bond Loss % 0.00 0.00

Total Collateral Loss % 13.44 14.49
30 for 12 45 for 12 35 for life (PPA2) Yield 4.738 4.800
Discount Margin 193.1 195.7

Avg Life 5.04 5.15

Modified Duration . 4.54 4.62

First Payment Prd 52 52

Last Payment Prd . 71 74

Bond Loss % 0.00 0.00

Total Collateral Loss % 7.56 8.16
15 for 24 60 for 24 35 for life (PPA3) Yield 4.665 4.766
) Discount Margin 198.5 201.4

Avg Life 4.65 4.85

Modified Duration 4.22 4.38

First Payment Prd 46 47

Last Payment Prd 69 74

Bond Loss % 0.00 0.00

Total Collateral Loss % 8.99 9.76

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, o
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospect
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Se
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such in
in, and will be fully superceded by the preliminary prospectus suppiement, if applicable, and the Final Prospectus. Although the
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such in
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Pr
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or re
‘mentioned herein. ) : :



IBOR

4% CDR for 4% CDR for 4% CDR f;.)r
12 mo; 10% Life 12 mo; 11% Life 12 mo; 12% Life
5.762 4.467 2,760
175.0 47.3 (122.7)
11.35 11.60 11,94
8.49 8.56 - 8.69
101 105 111
360 360 359
7.67 25.27 42.24
15.49 16.43 17.33
4.852 4.922 4.982
197.1 200.0 201.7
5.26 5.39 5.53
471 4.80 4.91
53 53 54
76 80 84
0.00 0.00 0.00
8.74 9.30 9.84
4.879 5.013 5.196
204.5 207.9 212.2
5.09 5.40 5.85
457 | 4.80 513 .
48 50 51
81 92 122
0.00 0.00 . 0.00
10.52 11.25 11.98

r Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
the addressee's legal, tax, financial and/or accounting advisors for the purposes

tus and prospectus supplement (the "Final Prospectus") related to the securities

ecurities described herein, particularly with respect to the risk and special considerations

formation will change.- Any information contained herein will be more fully described

e information contained in the materia!l is based on sources the Underwriter(s) believe(s)

- formation should not be viewed as projections, forecasts, predictions, or opinions )
rospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
elated. securities or perform for or solicit investment banking services from, any company



LBMLT 2003-3
, Fitch BBB Yoluntary Prep Speed
40%, Severity / To Maturity / Forward LIBORs / NoMTR

Trigger Trigger

: Fails Passes

M-1 CDR (%) 3057 . 30,57
Coll Loss % 2031 . 2031

M-2  CDR(%) 20.44 20.46
Colt Loss %% 15,45 15.46

M3 CDR(%) - 15.09 13,13

Coll Loss % 12.33 11.06



THIS IS PROPRIETARY INFCRMATION AND ISNOT FOR DISTRIBUTION. This Structural Temm Sheet, Collateral Term Sheet, or Computationd Materials, as approprige {the "material™), was prepared sddy by the Underwriter(s),
is privileged and confidentid, is intended for use by the addressee only, and may not be provided te any third party ather than the addressee's legd, tax, finandd and/ar accounting advisors for the purposes

of evaluanng such Infarmatian, Prospective Investors are advised to read caefully, and should rely solely on, the final prospectus and prospedtus supplement (the “Find Prospectis™) related o the securittes

{the "Securities™) in making their investment decisions. This material does not iIndude &ll relevant information reiaing to the Securities described heren, particul arly with respect to the risk and gedial considerations

associated with an investment in the Securites. All information contained herein is prelminary anditis anticipated that such informatin will change. Any infrmation cantained herein will be mare Fuly descrited

in, and wifl be fully superceded by the prefiminery prospectus supplement, if appliceble, and the Find Prospectus. Although the information contained inthe materid is based o saurces the Underwriter(s) befieve(s)

to be reliable, the Underwriter(s) make(s)no representation or warranty that such infarmation is accurate or camplete. Such information should nct be vewed as projections, farecasts, predictions, or epinians

with respect to vdue, Prigr to making any Investment dedsion, a prespective investor shal recetve and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shert posiions in or buy and sell Securities or related securities or perform for or soficit investment barking services from, any company

mentioned herein, )



LBMLT 2003-3
Class M-3

Pricing Speed / To Maturity

~ Prioe: 96.72%

DR (%)

Seveirty (%)
Yield

Discount Margin
avg Life

Modified Duration
Firs Payment Prd
Lagt Payment Prd
Bord Loss %

Coll Loss %

Furd
11,41
45.00

(0.024)
(394 .0}
12.71
8.09
125
359
69,76
12.88

Fwrd+200
982
45.00
(0.007)
(588.1)
14.22
751
142

359
79.60
1149



THIS 1S PROPRIETARY INFCRMATION AND 1S NOT FOR DISTRIBUTION.  This Structural Term Sheet, Collaeral Term Sheet, or Computationd Materials, as appropriate (the “material"), was prepaed sddyby the Lhderwnta'(s),
is privileged and confidentid, is intended for use by the addressee only, and may not be provided to any third party ather than the addressee's legd, tax, finencld and/ar accounting advisors for the purposes

of evaluating such iInform atian. Prospective Investors are advised o read carefully, and hould rety solely on, the final prospectus and prospectus supplement (the “Find Prospectius™) related o the securities

(the "Securities™) in making their investment decisions. This material does not indude all refevant information reaing o the Securities described herein, particud arly with respext to the risk and pedal cansiderations

associated with an investment in the Securifes. Al nformation cantained herein is preliminary and itis anticipated that such information will change. Any information contained herein will be mere fully deacribed

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Find Prospectus. Although the informatien contaned in the materid is based an sources the Underwiter(s) betieve(s)

to be refidble, the Linderwriter(s) make(s)no representation or warranty that suchinfarmaticn is accurate o complete. Such information should not be viewed & projections, Forecasts, predictions, or opinias

with respect to vdue. Prior to making any investment dedsion, a prospective investor shal recelve and fully review the Final Prospectus. NOTHING MEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATICN

COF AN OFFER TO BIJY ANY SECURITIES. The Undeswriters) may hold long or short pasitions in or buy end sell Securities or related securities or perform for or slicit investment barking services from, any company

mentioned herein,



LBMLT 2003-3

Class M-2
Bredweven
Cum Def (%) 9,00 12,50 31.58
Seveirty (%) . 40,00 40.00 40,00
Yield 4.645 " 4,659 T 4764
Discount Margin 187.1 188.6 1955
Awvg Life 4.86 4.95 . 505
Modified Duration 447 447 455
Arst Paymert Prd 53 53 53
Last Payment Prd 66 66 70
Bond Loss % 0.00 0.00 0.0t

Cal Loss % 360 5.00 10.17



THIS IS PROPRIETARY INFCRMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Colleteral Term Sheet, or Computationd Materials, & approprigte (the “material™), was prepared sdely by the Underwriter(s),
is privileged and confidentid, is intended for use by the addresses only, and may not be provided to any third party ather than the addressee’s lega, tax, financid andfor accounting advisors for the purposes

of evaluating such nfamalicn. Prospective (nvestors are advised W read caefully, and should rely solely on, the final prospectus and prospectus supplement {the “Fing Prospects”) related to the securiges

(the "Securities™) in making their investment decisions. This material does not indude all relevant information rel &ting to the Securities described herein, particul arly with respect to the risk and pecial considerations

assodated with an investment in the Securities, All information contaned herein is preliminary andit is anticipated that such information will change, &ny infarmation contained hersin will be mere fuly described

in, and will be fully superceded by the preliminay prospectus supplement, if appliceble, and the Find Prospectus. Although the information contained in the makerid is based on sources the Underwriter(s) believe(s)

o be refiable, the Underwriter(s) make(s)no representation or wamranty that such infarmation is accurate or complete. Such information should nat be viewed as projectons, forecasts, predictions, or opinians

with respect to vdue. Prior to making any Investment dedsion, a prospective investor shdl recetve and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CCNSIDERED AN OFFER TO SELL OR SCLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shart positions in or buy and seft Secunties or related securities o perform for or solicit Investment barking services from, any company

mentioned herein,



Long Beach Mortgage Loan Trust 2003-3

To Maturity
Triggers Fail

30%b Severity Price (%) 100.00 100.00
: Yield (%) 5.298 3.551
DM (bp) 215.3 93.4
WAL (Yrs) 6.11 4.37
Mod Dur (Yrs) 5.31 4.10
First Payment Period 54 38
Last Payment Period 358 305
CDR (%) 26.52 41.98
Total Collateral Loss (%) 15.16 19.30
40% Severity Price (%) 100.00 100.00
Yield (%) - 5.550 3.997
DM (bp) 213.7 93.2
WAL (Yrs) 7.27 . 5.79
Mod Dur (Yrs) 6.11 5.26
First Payment Period 64 50
Last Payment Period 358 .- 358
CDR (%) 18.77 28.24
Total Collateral Loss (%) 16.31 20.95
50% Severity Price (%) 100.00 100.00
Yield (%) 5.693 4.239
DM (bp)  212.9 92.6
WAL (Yrs) 8.05 6.76
Mod Dur (Yrs) 6.61 6.00
First Payment Period 71 59
Last Payment Period 359 358
CDR (%) 14.49 21.17
Total Collateral Loss (%) 17.06 22.03

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet,

is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other tha
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospe
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the

associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such .

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although t
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or



THIS IS PRCPRIETARY INFCRMATICN AND ISNOT FOR DISTRIBUTION. This Structural Term Shest, Collateral Term Sheet, or Compulaliond Materials, a5 apprepricte (the “material*), was prepared sdely by the Underwriter(s),
is privieged and confidentid, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legd, tax, inancid end/ar accounting advisars for the purposes

of evaluating such infamation. Prospective Investors are advised to read caefully, and should rely solely on, the final prospectus and prospedtus supplement (the "Fing Prospectus”) related to the securities

(the "Seturities™) in making their Investment decisions. This material does not indude all refevant information re &ing to the Securities described herein, particul arly with respect to the risk and special considerations

associated with an investment in the Securities. All information contdned herein is preliminary and itis anticipated that such information will change. Any infarmation contaned herein will be mere Fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Find Prospectus. Although the information contaned in the materid is based on sources the Underwiter(s) believe(s)

o be reficble, the Underwaiter(s) make{s}no representation ar waranty that such infarmation is accurate o complete. Such informatien should not be viewed s projecians, forecasts, predictions, or opinians

with respect to vadue. Prior to making any investment dedsion, a prospetitve investor shdl receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATICN

CF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securiies or related securities o perform for or solicit investment barking services from, any comparry

mentioned herein.



FRM / PPC
ARM / CPR
99-00
99-04
99-08
99-12
99-16
99-20
99-24
99-28

00:-

0%

0%
190.6
189.9
189.2
188.5
187.8
187.1

186.4

Long Beach Mortgage Loan Trust 2003-3
Class M-2 :

100-08
100-12

100-16

100-20
100-24
100-28
101-00

Avg Life
Modified Duration
First Payment Prd
Last Payment Prd

100-04

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or

is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than th
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectu
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Sec
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such info
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the

to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such info
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Pro
OF AN QFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or rel

mentioned herein.



Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
he addressee's legal, tax, financial and/or accounting advisors for the purposes
s and prospectus supplement (the "Final Prospectus”) related to the securities
"curities described herein, particularly with respect to the risk and special considerations
ormation will change. Any information contained herein will be more fully described
information contained in the material is based on sources the Underwriter(s) believe(s)
rmation should not be viewed as projections, forecasts, predictions, or opinions
spectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
lated securities or perform for or solicit investment banking services from, any company




Long Beach Mortgage Loan Trust 2003-3

Class M-2
FRM / PPC 0% 50%. 85% 115% 150% 175% 200%
ARM /-CPR 0% 15% 22% 27% 35% 40% 45%
99-00 190.8 201.9 207.7 2115 214.5 214.8 215.8
99-04 190.1 200.5 205.7 209.0 211.6 2117 212.7
99-08 189.4 199.0 203.6 206.5 208.6 208.7 209.7
99-12 188.7 197.5 201.5 204.0 205.7 205.7 206.6
99-16 188.0 196.0 199.5 201.6 202.8 202.6 203.5
99-20 187.3 194.6 197.4 199.1 199.9 . 1996 200.4
99-24 186.6 193.1 195.4 196.6 197.0 196.6 197.4
99-28 185.9 191.6 193.3 194.1 194.1 193.6 194.3
100-00 185.2 190.2 - 1913 191.7 191.2 190.6 191.2
100-04 184.5 188.7 189.2 189.2 188.3 187.5 188.2
100-08 183.8 187.3 187.2 . 186.7 185.4 184.5 185.1
100-12 183.2 185.8 185.2 184.3 182.5 1815 182.1
100-16 182.5 184.4 183.1 181.8 179.6 178.5 179.0
100-20 181.8 182.9 181.1 179.4 176.7 175.5 176.0
100-24 181.1 181.5 179.1 176.9 173.8 172.5 172.9
100-28 1804 180.0 - 1770 174.5 171.0 169.6 169.9
101-00 179.7 178.6 175.0 172.0 ) 168.1 166.6 166.9
Avg Life 26.43 10.18 6.86 5.54 4.61 4.40 4.32
Modified Duration 17.78 8.45 6.03 5.00 4.26 4.09 4.03
First Payment Prd 265 53 37 38 .41 42 43

Last Payment Prd 356 272 193, 152 114 97 83

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than th
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectu
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Sec
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such info
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the
to be reliable, the Underwriter(s) rn‘ake(s)no representation or warranty that such information is accurate or complete. Such info
with respect.to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Pro
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or r_el
mentioned herein. :



Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
he addressee's legal, tax, financial and/or accounting advisors for the purposes

s and prospectus supplement (the "Final Prospectus”) related to the securities
curities described herein, particularly with respect to the risk and special considerations
ormation will change. Any information contained herein will be more fully described

information contained in the material is based on sources the Underwriter(s) believe(s)

rmation should not be viewed as projections, forecasts, predictions, or opinions

spectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
lated securities or perform for or solicit investment banking services from, any company



Long Beach Mortgage Loan Trust 2003-3

Class M-2
FRM / PPC 0% 50% 85% 115% 150% 175% 200%
ARM / CPR 0% 15% 22% 27% 35% 40% 45%
99-00 190.3 194.0 197.5 200.4 205.0 208.2 211.7
99-04 189.6 192.9 195.9 1985 2025 205.3 208.3
99-08 189.0 191.7 194.3 196.6 200.0 202.4 205.0
99-12 188.3 190.6 192.8 194.6 197.5 199.5 201.6
99-16 187.6 189.5 191.2 192.7 195.0 196.6 198.3
99-20 187.0 188.4 189.7 190.8 192.5 193.7 195.0
99-24 186.3 187.2 188.1 188.8 190.0 190.8 191.6
99-28 185.7 186.1 186.6 186.9 187.5 187.9 188.3
100-00 185.0 185.0 © 185.0 185.0 185.0 185.0 " 185.0
100-04 184.3 183.9 183.4 183.1 182.5 182.1 181.7
100-08 183.7 182.8 181.9 181.2 180.0 179.2 178.4
100-12 183.0 181.7 180.4 1793 177.6 176.4 175.1
100-16 182.4 180.5 178.8 177.3 175.1 173.5 171.8
100-20 181.7 179.4 177.3 175.4 1726 - - 170.6 168.5
100-24 181.1 178.3 175.7 173.5 170.2 167.8 165.2
100-28 180.4 177.2 174.2 171.6 167.7 164.9 161.9
101-00 179.8 176.1 172.7 169.7 165.2 162.0 158.6
Avg Life 28.58 13.63 9.18 . 7.20 5.41 4.60 3.96
Modified Duration 18.71 11.04 7.95 6.43 4.97 4,28 3.72
First Payment Prd 339 150 100 78 . 59 50 43
Last Payment Prd 344 169 114 89 67 57 49

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than th
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectu
(the "Securities™) in making their investment decisions. This material does not include all relevant information relating to the Sec
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such info
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such info
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Pro
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or rel
mentioned herein.



Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
he addressee's legal, tax, financial and/or accounting advisors for the purposes

s and prospectus supplement (the "Final Prospectus”) related to the securities
curities described herein, particularly with respect to the risk and special considerations
ormation will change. Any information contained herein will be more fully described

information contained in the material is based on sources the Underwriter(s) believe(s)

rmation should not be viewed as projections, forecasts, predictions, or opinions

spectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
lated securities or perform for or solicit investment banking services from, any company



Long Beach Mortgage Loan Trust 2003-3

Class M-2
FRM / PPC 0% 50% 85% 115% 150% 175% 200%
ARM / CPR 0% 15% 22% 27% 35% 40% 45%
99-00 190.4 195.2 198.8 201.9 2062  209.3 212.7
99-04 189.7 194.1 ‘ 197.2 200.0 203.7 206.4 209.4
99-08 189.1 193.0 195.7 198.1 201.2 203.5 206.1
99-12 188.4 191.9 194.1 196.2 198.8 200.7 202.8
99-16 . 187.7 190.8 '192.6 194.3 196.3 197.8 199.5
99-20 187.1 189.7 191.1 192.4 ©193.8 195.0 196.2
99-24 186.4 188.6 189.5 190.5 191.4 192.1 192.9
99-28 185.8 187.5 188.0 188.6 188.9 189.3 189.7
100-00 185.1 186.4 186.5 186.7 186.5 186.4 186.4
100-04 184.4 185.3 185.0 184.9 184.0 183.6 183.1
100-08 183.8 184.2 183.4 183.0 181.6 180.7 179.9
100-12 183.1 183.1 181.9 181.1 179.2 177.9 176.6
100-16 182.5 182.0 180.4 179.2 176.7 175.1 173.4
100-20 181.8 180.9 178.9 177.4 174.3 172.3 170.1
100-24 181.2 179.8 177.4 175.5 171.9 169.4 166.9
100-28 © 180.5 178.7 1759 173.6 169.5 166.6 163.6
101-00 179.9 v 1776 174.3 171.8 167.0 163.8 160.4
Avg Life 28.63 13.90 9.36 7.36 5.51 4.68 4.03
Modified Duration 18.73 11.21 8.08 6.56 5.05 4.34 3.78
First Payment Prd 339 150 100 78 . 59 50 43

Last Payment Prd 347 186 126 99 74 62 54

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or
'vis privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than th
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectu
(the "Securities") in making their investment decisions. This materiat does not include all relevant information relating to the Sec
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such info
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such info
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Pro
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or rel
mentioned herein.



AN

Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
he addressee's legal, tax, financial and/or accounting advisors for the purposes
s and prospectus supplement (the "Final Prospectus") refated to the securities
curities described herein, particularly with respect to the risk and special considerations
ormation will change. Any information contained herein will be more fully described
information contained in the material is based on sources the Underwriter(s) believe(s)
rmation should not be viewed as projections, forecasts, predictions, dr opinions
spectu's. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
lated securities or perform for or solicit investment banking services from, any company



THIS 15 PRCPRIETARY INFCRMATION AND IS NOT FOR DISTRIBUTION. This Syuctural Term Sheet, Collateral Tem Sheet, or Computationd Materials, as appropri e (the "material™), was prepared sdely by the Underwriter(s),
is priviieged and confidentid, is intended for use by the addressee onfy, and may not be provided to any third party other than the addressee's legd, tax, financid and/or accounting advisors for the purposes

of evaluating such Ifamatian. Prospective investors e advised to read carefully, and should rely solely on, the final prospectus and prospedtus supplement (the “Find Prospectus”) related to the securittes

(the "Securibies") in making their investment decisions. This material dees not indude all relevant information rel ating b the Securities described herein, particul arly with respect to the risk and special considerations

assodated with an investment in the Seowrides. All information contaned herein is preliminary and itis anticipated that such information will change. Any infarmation contaned herein will be more fuly described

in, and will be fully superceded by the prefiminery prospecius supplement, if appliceble, and the Find Prospectus. Although the information contaned i the materid is based on sources the Underwriter(s) befieve(s)

to be relizbie, the Underwriter{s) make(s)no representation or warranly that such information is accureke or cemplete. Such information should not be viewed as projections, forecasts, predictions, or opinians

with respect to vdue. Prior to meking any [nvestment dedsion, a prospecttve investor shdl recefve and fulfy review the Final Prospectus, NOTHING HEREIN SHOULD BE CCNSIDERED AN OFFER TQ SELL OR SCLICITATICN

CF AN OFFZR TO BUY ANY SECURITIES. The Underwriter{s) may hold long or shert positens in or buy and sell Securities or related securities or perform for o soficit irvestment barking services from, any campany

mentioned herein, '



Fannie Mae REMIC Trust 2003-W9
Prepay Speed (Fx/Arm): 115% PPC / 4%-35% CPR / 24 Mo

Beginning
Class A
Balance
1 7/25/2003 600,000,000.29
2 8/25/2003 595,752,811.59
3 9/25/2003 590,751,010.31
4  10/25/2003 585,001,711.89
5 11/25/2003 578,514,952.93
6 12/25/2003 571,303,690.12
7 1/25/2004 563,383,808.64
. 8 2/25/2004 . 554,774,093.78
9 3/25/2004 545,496,188.21
10 4/25/2004 535,574,530.10
11 5/25/2004 525,037,493.18
12 6/25/2004 514,231,079.23
13 7/25/2004 503,172,109.29
14 8/25/2004 491,877,738.51
15 9/25/2004 - 480,366,399.58
16 10/25/2004 468,657,714.70
17  11/25/2004 456,772,399.37
18 12/25/2004 444,732,158.26
19 1/25/2005 432,559,574.09
20 2/25/2005 420,277,989.80
21 3/25/2005 407,911,384.95
22 4/25/2005 395,485,068.67
23 5/25/2005 383,024,231.20
24 6/25/2005 370,968,040.47 '
25 7/25/2005 359,304,342.49
26 8/25/2005 348,019,996.82
27 9/25/2005 337,102,312.06
28 10/25/2005 326,539,030.41
29 11/25/2005 316,318,312.57
30 12/25/2005 306,428,723.25
31 1/25/2006 296,859,217.22
32 2/25/2006 287,599,125.78
33 3/25/2006 278,638,143.73
34 4/25/2006 269,966,316.81
35 5/25/2006 261,574,029.57
36 6/25/2006 253,451,993.63
37 7/25/2006 245,591,236.40
38 8/25/2006 237,983,090.18
39 9/25/2006 230,619,181.61
40 10/25/2006 223,491,421.54
41 11/25/2006 216,591,995.20
42 12/25/2006 209,913,352.74
43 1/25/2007 203,448,200.09

a4 2/25/2007 197,189,490.19



45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71

72 -

73
74
75
76
77
78
79
80
81
82

3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010

191,130,414.42
185,264,394.42
179,585,074.18
174,086,312.34
168,762,174.87
163,606,927.89
158,615,030.83
153,781,129.76
149,100,051.01
144,566,794.95
140,176,530.08
135,924,587.18
131,806,453.82
127,817,768.97
123,954,317.79
120,212,026.67
116,586,958.36
113,075,307.35
109,673,395.31
106,377,666.81
103,184,685.09
100,091,128.00
97,093,784.12
94,189,548.99
91,375,421.44
88,648,500.07
86,005,979.88
83,445,149.01
80,963,385.50
78,558,154.32
76,227,004.37
73,967,565.64
71,777,546.46
69,654,730.87
67,596,976.01
65,602,209.70
. 63,668,428.01
61,793,692.95

THIS 1S PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Colla
is privileged and confidential, is intended for use by the addressee only, and may not be ‘provided to any th
of evaluating such information. Prospective investors are advised to read carefully, and shouid rely solely o
(the "Securities") in making their investment decisions. This material does not include all relevant informat
associated with an investment in the Securities. All information contained herein is preliminary and it is ant
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prosp
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate o
with respect to value. Prior to making any investment decision, a prospective investor shall receive and full
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy an
mentioned herein. '



Long Beach Mortgage Loan Trust 2003-3
Prepay Speed (Fx/Arm): 115% PPC [/ 4%-35% CPR / 24 Mo

Beginning
Class A
Balance

729,000,000.00
722,912,003.63
715,721,615.06
707,438,837.41
698,077,511.93
687,655,631.11
676,195,333.52
663,722,873.23
650,268,563.33
635,871,118.82
620,580,553.57
604,731,000.36
588,352,814.06
571,478,059.17
554,140,881.70
© 536,377,537.77
518,226,224.81
499,726,898.71
480,921,077.91
461,851,635.62
442,562,581.30
423,099,475.91
403,510,872.26
384,579,582.40
366,286,836.73
348,610,718.49
331,530,072.18
315,024,476.86
299,074,220.50
283,660,275.14
268,764,273.00
254,368,483.34
240,455,790.23
227,009,671.06
214,014,175.75
201,453,906.80
189,313,999.96
189,313,999.96
189,313,999.96
189,313,999.96
189,313,999.96
189,313,999.96
183,230,084.32
177,295,115.47




171,557,642.22
166,010,950.31
160,648,557.25
155,464,204.21
150,451,848.26
145,605,654.82"
140,919,990.40
136,389,415.61
132,008,678.41
127,772,707.56
123,676,606.33
119,715,646.46
115,885,262.28
112,181,045.02
108,598,737.43
105,134,228.44
101,783,548.11
98,542,862.75
95,408,470.14
92,376,795.01
89,444,384.59
86,607,904.40
83,864,134.11
81,209,963.62
78,642,389.19
76,158,509.80
73,755,523.56
71,430,724.27
69,181,498.16
67,005,320.61
64,899,753.13
62,862,440.35
60,891,107.15 -
58,983,555.89
57,137,663.72

ateral Term Sheet, or Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
ird party other thar the addressee's legal, tax, financial and/or accounting advisors for the purposes

n, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

ion relating to the Securities described herein, particularly with respect to the risk and special considerations
ticipated that such information will change. Any information contained herein will be more fully described

ectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s)

r complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

ly review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

d sell Securities or related securities or perform for or solicit investment banking services from, any company



THIS IS PROPRIETARY INFCRMATICN AND IS NOT FOR DISTRIBUTION. This Structural Temn Sheet, Collateral Term Sheet, or Computationd Materials, & apprepridte (the "material®), was prepared sd dy by the Underwriter(s),
is privieged and confidenty d, is intended for use by the addressee only, and may not be provided to any third party ather than the addressee's lega, tax, finandd andfor accounting advisors for the purposes

of evaluating such Infamation. Prospective Investors are advised to read caefully, and should rely solely on, the final prospectus and prospectus supplement (the "Find Prospects™) related to the securities

(the "Securities”™) in making their investment declsions. This material does not indude all relevant information reating to the Securities described herein, particul arly with respect to the risk and pecial considerations

azsociated with an investment in the Securiies, Al information contaned herein is preliminary and it Is anticipated that sudh information will change, Any infarmation contaned herein will be mare fully desribed

in, and will be fully superceded by the preliminay praspecus supplement, if epplicable, and the Find Prospectus. Although the information cortained in the materid is based on sources the Underwriter(s) believe(s)

to be reliable, the Underwriter(s) make(s)no representation or wamanty that suchinfarmation is accurate o camplete. Such information should not be viewed as projectians, forecasts, predictions, or epinions

with respect to vdus. Prior to making any investment dedsion, a prospective investor sha! receive and fully review the Final Prospectus. NOTHIMG HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION

CF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shart pasitions in or buy and sell Securities or related securities or perform for or solicit irvestment barking services from, any camgpany

mentioned herein.
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LBMLT 2003-3
Class M-2

¥Yoluntary Prep Speect Fitch BBB Prep Curves

1st ¢ Loss Anaysis
ToMaturity / 9 MTR
Prices 100.00%

Fwrd  Fwrd+200

(DR (%) 11.95 8.95
Seveirty (%) 50.00 50.00
Yield 5.741 7632
Discount Margin 2145 205.4
Avg Life 8.23 8.27
Modified Duration 6,71 6.19
Frst Payment Prd 71 : 71
Last Payment Prd X9 359
Bond Loss % 0.14 0.17

Cdl Loss % . 14.84 12.26

Fiwrd+400
783
50.00
9.207
1635
8.32
5.76
71
359
0.15
9,55
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LBMLT 2003-3
Class M-3

Yoluntary Prep Speed: Fitch BBB Prep Curves

1st ¢ Loss Analysis
To Maturity / 9 MTR
Price: 100.00%

Fwrd  Fwrd+200

@R (%) 8.86 701
Seveirty (%%) 50.00 50.00
Yield 7.689 9.337
Discount Margin 3955 360.2
Avg Life 9.32 9.38
Modified Duration 6.78 6.26
Firs: Payment Prd 83 84
Last Payment Prd 359 359
Bond Loss % 0.14 031

Coll Loss % 10.85 851

Fwrd+400

4.96

50.00
10,155
241 .4

9.42

6.04

85

359
0.01

5.97



LBMLT 2003-3
ClassM-2

¥Yoluntary Prep Speedt Fitch BB8 Prep Curves

1st ¢ Loss Anaysis
ToMaturity / 9 MTR
Price: 100.00%

Fwrd  Fwrd+200

DR (%) 11.95 9.95

Seveirty (%) 50.00 50.00
Yield 5.741 7632

Discaunt Margin 2145 26 4
Avg Life 8.23 8.27

Modified Duration 6.71 6.19
Rrst Paymert Prd 71 71
Last Paymert Prd B9 359
Bond Loss % 0.14 0.17
Cdl Loss % 14.84 12.26

Fwrd+400
7.83
50.00
9.207
1635
832
576
71
359
0.15
955



THIS IS PROPRIETARY INFCRMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, & apprepriate (the "material” ), was prepared sddy by the Underwriter(s),
Is priviieged and confidentid, is intended for use by the addressee only, and may not be provided to any third party cther than the addressee's legd, tax, inencid andfor accounting advisors for the purposes

of evaluating such Informalian, Prospective Investors are advised to read caefully, and shoutd rety solely on, the final prospectus and prospedtus supplemerit (the “Find Prospectus™) related to the securites

(the * Securities”) in making their investment decisions. This material does not Indude all relevant information relating to the Securities described herein, particu arly with respect to the risk and special cansiderations

associated with an investment in the Securities. All information contdned herein is preiminary and it is anticipated that such information will change., Any infarmalion contdned herein will be more fully described

in, and will be Rully superceded by the preliminary prospedus supplement, if applicable, and the Find Prospectus. Although the information contaned inthe makerid is based on sources the Underwwiter(s) befieve(s)

to be reflabie, the Underwriter(s) make{s)no representation or waranly that such informalion is accurate or complete. Such information should not be viewed a8 projections, forecasts, predictions, or opinians .

with respect to vdue. Prior to making any Investment dedsion, 3 prospective tnvestor shd! receive and Rully review the Final Prospectus. NOTHING HEREIN SHOULD BE CCNSIDERED AN OFFER TO SELL OR SCLICITATION

CF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short pasitions in or buy and sell Securitias ¢r related securiies o perform for or soficit investment barking senvices from, any company

mentioned herein.



Long Beach Mortgage Loan Trust 2003-3

Class M-2 (A/A2/A)
$49,500,000
Pricing Speed / To Maturity / Triggers Fail
45% Severity / 12 Months To Recovery
Price: 100.00%

CDR Percentage
KL > CORTH10:0% CORT/IZ09% COR 14209 CORY
Fwrd LIBOR Yield (%) 5.21 5.13 5 S 18 5.41 5.67 3.86
DM (bp) 186.5 186.4 187.2 190.8 199.6 207.6 19.0
WAL (Yrs) 7.01 6.67 6.48 6.70 7.30 8.20 8.96
Mod Dur (Yrs) 5.99 5.75 5.61 5.76 6.17 6.74 7.20
First Payment Period 75 71 69 70 73 77 81
Last Payment Period 94 89 ' 87 93 108 145 359
Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 0.00 21.24
Tota! Collateral Loss (%) 2.81 5.35 7.64 9.72 11.63 13.37 14.98
Fwrd LIBOR + 100 bp Yield (%) 6.21 6.13 6.10 6.29 6.52 6.54 332
DM (bp) 186.5 186.4 187.4 193.7 201.7 184.0 (135.4)
WAL (Yrs) 7.03 6.68 6.53 . 7.07 7.77 8.99 9.36
Mod Dur (Yrs) 5.78 5.56 5.45 5.80 6.22 6.89 7.09
First Payment Period 75 71 69 72 76 80 86
Last Payment Period 94 89 88 100 - 120 359 359
Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 463 34.70
Total Collateral Loss (%) 2.82 5.36 7.65 9.74 11.64 13.39 15.00
Fwrd LIBOR + 200 bp Yield (%) = 7.21 7.13 7.21 7.44 7.70 6.03 1.89
DM (bp) 186.2 186.4 189.7 197.6 205.9 33.6 (379.7)
WAL (Yrs) 7.04 6.70 6.88 7.60 8.57 9.45 10.01
Mod Dur (Yrs) 5.58 5.37 5.48 5.90 6.40 6.78 7.07
First Payment Period 75 . 71 72 76 81 86 94
Last Payment Period 94 S0 94 111 - 149 359 359
Bond Loss (%) 0.00 0.00 0.00 0.00 0.00 22.15 51.96
Total Collateral Loss (%) 282 5.36 7.66 9.75 : 11.65 13.40 15.01
Fwrd LIBOR + 300 bp Yield (%) 8.21 8.16 8.38 8.60 8.23 4,70 (0.86)
DM (bp) 186.1 186.7 193.7 200.5 148.9 (199.1) (760.0)
WAL (Yrs) 7.05 6.77 7.51 8.32 9.61 10.11 11.12
Mod Dur (Yrs) 5.39 5.23 5.63 6.03 6.56 6.72 7.19
First Payment Period 75 72 77 81 86 94 107
Last Payment Period 94 90 106 130 359 359 359
Bond Loss (%) 0.00 0.00 0.00 0.00 9.94 41.90 71.43
Total Collateral Loss (%) 2.82 5.36 7.66 9.75 11.66 13.40 15.01

THIS 1S PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collaterat Term Sheet, or Computational Materials, as appropriate (the "material”), was prepared solely by the Underwrit
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Praspective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

(the "Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described hergin, particularly with respect to the risk and special considerations
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information wili change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s)

to be reliable, the Underwriter(s} make(s)no representation or warranty that such information is accurate or complete. Such information shoutd not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITA‘HON
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hald long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company
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