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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THESE
COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
GS MORTGAGE SECURITIES CORP.

Mortgage Pass-Through Certificates, Series 2003-5F

79117 GSR 2003-5F
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gsgsr035f - Summary

Seftlement 30-May-2003

1st Pay Date 25-Jun-2003
Tranche Rating Balance

Name :

PA 204,696,000.00
PB 94,475,076.92
F2 171,621,600.00
S2 42,905,400.00
F 171,621,600.00
S 42,905,400.00
SUBORD 16,250,000.00
Pay PA to schedule

Pay F.5,F2,52 pro-rata to zero

Pay PA to zero

PB pays notionally w/ PA

Assumptions
Prepay 350 PSA
Default 0 CDR
Recovery 0 months
Severity 0%
Coupon  Principal Avg Dur
Window - Life
3 06/03 - 04/10 275
6.5 06/03 - 04/10 275
2.47 06/03 - 01/32 485
20.12 06/03 - 01/32 4.85
2.47 06/03 - 01/32 4.85
-20.12 06/03 - 01732 4.85
6 06/03 - 01/32 9.81

Deal Summary Report

L+1.15, 7.5 cap , 24 delay
25.4-4L, Ofl, 24 delay
L+1.18, 7.5cap, Odelay
25.4-4L, 0T, Odelay

Balance
$650,000,000.00

gsgsr035f

Collateral
WAC
7.02

WAM WAL
344

14

Our

Notes
FIX

FLT
INV
FLT
INV
FIX




9sgsr035fp2 - Summary

Assumptons
Settement 30-May-2003 Prepay 350 PSA
1st Pay Date 25-Jun-2003 Default 0 COR
Recovery 0 months
Severity 0%
Tranche Rating Balance Coupon  Principal
Name .
Pt 25,079,000.00 4 06/03-04/11 2.59936
P2 26,079,000.00 4.25 06/03 - 04/11 2.59936
2P3 25,079,000.00 4.5 06/03 - 04/11 2.59938
Y2 26,079,000.00 475 06/03 - 04/11 2.59938
2P5 26,079,000.00 5.06/03 - 04/11 2.59935
2P6 32,598,750.00 6 06/03- 04/11 259938
2F1 49,242,000.00 2.47 06/03 - 03/32 5.99185
251 12,310,500.00 20.12 08/03 - 03132 5.99185
F2 49,242,000.00 2.47 06/03 - 03/32 5.99185
282 12,310,500.00 20.12 06/03 - 03132 5.99185
SUBORD 6 06/03 - 03/32 9.78157

6,500,000.00

Pay 2P1,2P2, 2P3, 2P4, 2P5 pro-rata to schedule

Pay 2F1, 2F2, 281, 282 pro-rata to zero

Pay 2P1, 2P2, 2P3, 2P4, 2P5 pro-rata to schedule

2P8 pays pro-ratawi 2P1,2P2,2P3,2P4,2P5

Deal Summary Report

FORMULA

L+1.15,7 5cap, Odelay
25.4-4L, 0fl, Odelay
L+1.15, 7.5¢cap, 24 delay
25.4-4L, 0f, 24 delay

253,500,000.00

130,395,000.00

Balance
$260,000,000.00

gsgsr035fp2

Callateral
WAC
6.74

WAM  WALA
346 -

12

Notes

FIX
FIX
FIX
FIX
FiX

FLT
NV
FLT
INV
FIX




CMO HYPOMAY?2 PA Coldman)
Scenario Report (GS)

2.7yr PACI Generated: 05/02/2003 16:00:41 Page 1 of 1
CUSIP Monthly As Of 5/03  Pricing 5/1/03  Original 204,696,000.00
Description: PACH Settle 5/30/03 Balance 204,696,000.00
Coupon: 3.000% Next Proj  6/25/03  Factor 1.00000000
Stated Band: 100-782 Effective Band: N/A - Stated Final 0/0/00 Delay 24

Collateral: Cpn 6.00 WAC 7.02 WAM 344 WALA 14
Historical PSA’s:  0/00= 0/00= 0/00= 3mo= 6mo= 12mo= SI=
Curve: 3m= 6ém= lyr= 2yr= 3yr= 4yr= Syr= 7yr= 10yr= 30yr=

Input Output CPR CPR CPR CPR CPR CPR CPR CPR
PREPAY 10 30 50 60 65 70 75 80
Av Life 2.747 2.747 2416 . 1918 1.701 1.503 1.320 1.150

Price  Window 6/03-4/10 6/03-4/10 6/03-11/08 6/03-6/07 6/03-12/06 6/03-6/06 6/03-1/06 6/03-9/05
99-27 Yield 3.002 3.002 3.000 2.995 2.992 2.988 2.984 2.979

All information contained herein, whether regarding assets backing any sec urities discussed herein or otherwise, is preliminary and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission ("SEC"). This material is for your private information,
and we are not soliciting any action based upon it. Certain transactions give rise to substantial risk and are not suitable for all investors. We, or perso ns involved

in the preparation or issuance of this material, may from time to time, ha ve long or short positions in, and buy or sell, securities, futures or options iden tical with or

related to those mentioned herein. We make no representation that any tra nsaction can or could be effected at the indicated prices. This material may be fi led with the

- SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Information contained in this material is current as of the

date appearing on this material only. The information herein has been pro vided solely by Geldman, Sachs & Co., acting as underwriter and not as agent of the issuer or
any of the issuer’s affiliates, in reliance on information regarding the c ollateral furnished by the issuer. Neither the issuer of the certificates nor Gold man, Sachs .

& Co. nor any of their affiliates makes any representation as to the accur acy or completeness of the information herein. The information contained in this m aterial may

be based on assumptions regarding market conditions and other matters as r eflected therein. We make no representations regarding the reasonableness of such assumptions
or the likelihood that any of such assumptions will coincide with acteal m arket conditions or events, and this material should not be relied upon for such pu rposes. In
addition, we mutually agree that, subject to applicable law, you may disct ose any and all aspects of any potential transaction or structure described herein that are
necessary to support any U.S, federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this mate rial may

be obiained upon request. .




CMO HYPOMAY?2 PA Goldman
Scenario Report (GS)

2.7 yr PACI Generated: 05/02/2003 16:01:27 Page 1 of 1
CUSIP Monthly “AsOf 5/03  Pricing 5/1/03  Original 204,696,000.00
Description: PACI Settle 5/30/03  Balance 204,696,000.00
Coupon: 3.000% : Next Proj  6/25/03  Factor 1.00000000
Stated Band: 100-782 Effective Band: N/A Stated Final  0/0/00  Delay 24

Coliateral:  Cpn 6.00 WAC 7.02 WAM 344 WALA 14
Historical PSA’s:  0/00= 0/00= 0/00= 3mo= 6mo= 12mo= SI=
Curve: 3m= 6m= lyr= 2yr= 3yr= 4yr= 5yr= 7yr= 10yr= 30yr=

Input Output PSA PSA PSA PSA PSA PSA PSA PSA
PREPAY 100 150 350 625 900 1200 1500 2000
Av Life 2.747 2.747 - 2.747 2.747 2.451 1.807 - 1.356 0.830

Price Window 6/03-4/10 6/03-4/10 6/03-4/10 6/03-4/10 6/03-8/08 6/03-10/06 6/03-8/05 6/03-4/04
99-27 Yield 3.002 3.002 3.002 3.002 3.000 2.993 2.985 2.965

All information contained herein, whether regarding assets backing any sec urities discussed herein or otherwise, is preliminary and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission ("SEC"). This material is_for your private information,
and we are not soliciting any action based upon ir. Certain transactions give rise to substantial risk and are not suitable for all investors. We, or perso ns involved

in the preparation or issuance of this material, may from time to time, ha ve long or short positions in, and buy or sell, securities, futures or options iden tical with or

related 10 those mentioned herein. We make no representation that any tra nsaction can or could be effected at the indicated prices. This material may be fi led with the

SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Information contained in this material is current as of the

date appearing on this material only. The information herein has been pro vided solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer or
any of the issuer’s affiliates, in reliance on information regarding the ¢ ollateral furnished by the issuer. Neither the issuer of the certificates nor Gold man, Sachs

& Co. nor any of their affiliates makes any representation as o the accur acy or completeness of the information herein. The information contained in this m aterial may

be based on assumptions regarding market conditions and other matters as r eflected therein. We make no representations regarding the reasonableness of such assumptions
or the likelihood that any of such assumptions will coincide with actual m arket conditions or events, and this material should not be relied upon for such pu rposes. In
addition, we mutually agree that, subject to applicable law, you may discl ose any and all aspects of any potential transaction or structure described herein that are
necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this mate rial may

be obtained upon request.




IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THIS
FINAL TERM SHEET IS BEING FILED IN PAPER.

FINAL TERM SHEET
for
GS MORTGAGE SECURITIES CORP.

Mortgage Pass-Through Certificates, Series 2003-5F

79117 GSR 2003-5F
Form SE (Final Term Sheet & Computational Materials)




All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information

contained in the final prospectus.

May 22, 2003

Final Structural and Collateral Term Sheet

$557,287,000 (approximate) of Senior Certificates
GSR Mortgage Loan Trust 2003-5F
GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2003-5F

Features of the Transaction

o Offering consists of two tracks of senior certificates totaling
i approximately $557,287,000 expected to be rated triple-A by two
of the three of: S&P, Fitch or Moody’s. The 2 tracks of seniors
are expected to be approximately:
$ 310,244,000 of 6.00% coupons (Track 1)
$ 247,043,000 of 6.00% coupons (Track 2)

o The overall expected amount of credit support for the senior
certificates is 2.80% +/- 0.50% on the securities in the form of
subordination of Tracks 1 and 2 with a shifting interest structure
and five-year prepayment lockout to junior certificates.

e Collateral consists primarily of conventional 30 year fixed-rate
mortgage loans secured by first liens on one- to four-family
residential properties, of which 68% were originated by Wells
Fargo Home Mortgage Inc., and 32% were originated by ABN
Amro Mortgage Group, Inc.

e The amount of senior certificates is approximate and may vary
by up to 5%.

Time Table

Expected Settlement:
Cut-off Date:

First Distribution Date:
Distribution Date:

May 30, 2003

May 1, 2003
June 25, 2003
25™ of each month or next business day

Key Terms

Issuer: GSR Mortgage Loan Trust 2003-5F

Underwriter: Goldman, Sachs & Co.

Originator: 68% originated by Wells Fargo Home Mortgage Inc and
32% originated by ABN Amro Mortgage Group, Inc.

Servicer: Wells Fargo Home Mortgage Inc. and ABN Amro Mortgage
Group, Inc. '

Trustee: JPMorgan Chase Bank

Type of Issuance: Public

Servicer Advancing: Yes, subject to recoverability

Compensating Interest: Yes, to the extent of the servicing fee for such
Distribution Date ]

Legal Investment: The senior certificates are SMMEA eligible at
settiement

Interest Accrual: Prior calendar month

Clean Up Call: 1% of the Cut-off Date principal balance of the loans
ERISA Eligible: Underwriter’s exemption may apply to senior
certificates, however prospective purchasers should consult their own
counsel

Tax Treatment: REMIC; senior certificates are regular interests
Structure: Senior/Subordinate; shifting interest structure with a five-
year prepayment lockout to junior certificates. Subordinate certificates
will be cross-collateralized across the two tracks.

Expected Subordination: 2.80% +/- 0.50%

Expected Rating Agencies: 2 of the 3 of: S&P, Fitch or Moody’s
Minimum Denomination: Senior certificates — $25,000

Delivery: Senior certificates - DTC

Collateral Information Total Track 1 Track 2
Total Outstanding Principal Balance (8): $573,340,000 $319,181,000 $254,160,000
Number of Mortgage Loans: 1,318 738 580
Average Principal Balance of the Mortgage Loans (3000°s): 435 432 438
Weighted Average Annual Mortgage Interest Rate: 6.90% 7.03% 6.75%
Expected Administrative Fees (Includes Servicing and
Trustee): 0.25% 0.25% 0.25%
Weighted Average Amortized Term To Maturity: 345 344 346
Weighted Average Seasoning: 12 13 12
Weighted Average Current Loan-To-Value Ratio: 68% 69% 68%
Owner Occupied: 96% 94% 97%
Single Family / Detached PUD’s: 92% 93% 92%
Current FICO: 735 731 740
State Concentration > 10%: CA 43% CA 43% CA 43%
) NY 10% NY 11%
Servicer Percentages:
ABN Amro 32% 42% 20%
Wells Fargo 68% 58% 80%

= The sum of all tracks may not add up to the Totals in the deal due to truncation of balances.

This material i for your private mformation 2nd we e not sobeiting any actian based wpon &, This maserial & 0ot ta be construcd as s offex to sell or the sobickation of any offer 10 buy any security i any jursdiction whar such zn offer or solicitation would be fiegal Neither the suer of the
catificates oar Goldmen, Sachs & Co., nor any of their affifates makes uny represzntation as (o the accurucy or compleiencss of the nformation herein By accepting this material the recipient agrees that # will not distribute of provide lhc enaterial to any other person, The information contained in
this. material mwy Dot pertain to any secwrs that will uctually be sold. The information contsined i this materia) may be based on asswnptons regarding market conditions und other matters as reflected therein. We make oo reganding the of such ons ot the
Beelhood that any of such zssumptions will coincide with o nual market conditions or events, und this mutern) shw\d not be relid upon for such puposes. We and our affiiutes, officers, directon, parners and smployess, inchuding persons ivolved i the preparation of isstance of this muteri)
may, fom time to teme, have long of short postions . and buy or sell, the secumities mentioned herein or derivatives thercof (inchuding options). This material nuy be flled with the Sceurities and Exchange C {the “SEC™} and by reference it an effective registration
stateroont previously fikd with the SEC under Ruke 415 of the Securities Act of 1933, nchuding in cases where the material does nt pertain fo securities that are ukimately offered for suke pusiant to such registration statemest. Information contaned 0 this materil & current a1 of the date
appearing on ths rmatoal only. laformaton m this materal regarding the socurities and the asses backing any securites discussed hm:m supersedes all prior nformation regarding such securities and asses. Any nformation in this masoral wixther reganding the asiets backing any securities
dicussed berei o otberwhse, s prefiminry nd wil b superseded by the applicable p and any other with the SEC. The information contained berein will be superseded by the description of the mortgage poal contained in the proxpecais
suppkment relating to the cemtificutes and al i contaied i any collatora term shevts rekurig to the mortgege pool previoisly provided by Gokdman, Sucts & Co. In wdditon, we munally ngree that, subect 1o uppliabic bw, you may dischose uny and all aspees of uny
potental tanyacion or st ture descrbed h:mn that are necessary to support any U.S, feders! ncorme tax benefits, withowt Gokiman Sachs mposing any lomization of any kind. Further imformation regarding this merernl may be obaned upon request.

This muterial s fumbhed to you sukly by Gokdmun, Suchs & Co., acting a3 underwriter ad nat as ugent of the issuer.




