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UBS Warburg LLC

Fixed Income Research

WMSO03MS6A 30 year 6.6

Cmoproj
12:47:26 pm March 20, 2003
Marina Tukhin mukhin@Gsleddog

cmoproj.562 Page }
Bond Balance Coupon Delay Factor Index Value  Reset Multiplier Cap
1AL 17,539,000.00 5.75000 24 1.000000 -1.0000 - -
Floor Current Settle Deal WAC WAM Pricing Duration
Coupon  Date Speed @ Px
5.7500  03/31/03 30year 628 35958 300.0PSA  100:20
' Price PSA PSA PSA PSA PSA PSA PSA

100

5.955
5.937
5.920
5.902
5.885
5.868
5.850
5.833

5.816
5.799
5.782
5.765
5.747
5.730
5.713
5.697
5.680)
5.663
5.646
5.629
5.612
5.596
5.579
5.562

5.546
5.529
5512
5.496
5479
5463
5447
5.430

200

6.001
5978
5.954
5931
5.908
5.884
5.861
5.838

5.815
5.792
5.769
5.746
5.723
5.700
5.677
5.654

5.632
5.609
5.586
5.564
5.541
5519
5.496
5.474

5452
5.430
5.407
5.385
5.363
5.341
5.319
5.297

300

6.048
6.018
5.989
5.959
5.930
5.901
5.872
5.843

5.814
5.785
5.756
5.727
5.698
3.670
5.641
5.612

5.584
5.555
5.527
5.499
5.470
5.442
5.414
5.386

5.358
5.330
5.302
5.274
5.246
5.219
5.191
5.163

400

6.093
6.057
6.022
- 5.987
5.952
5917
5.882
5.847

5.813
5.778
5.743
5.709
5.674
5.640
5.606
5.571

5.537
5.503
5.469
5.435
5.401
5.367
5.334
5.300

5.266
5.233
5.199
5.166
5.133
5.099
5.066
5.033

500

6.136
6.095
6.054
6.014
5.973
5.933
5.892
5.852

5.811
51N
5.731
5.691
5.651
5.611
5.571
5.532

5.492
5.453
5.413
5.374
5.334
5.295
5.256
5217

5.178
5.139
5.100
5.062
5.023
4.984
4.946
4.907

700

6.218
6.167
6.115
6.064
6.013
5.962
5.911
5.860

5.809
5.759
5.708
5.658
3.607
5.557
5.507
5.457

5.407
5.357
5.307
5.258
5.208
5.159
5.109
5.060

5.011
4.962
4913
4.864
4815
4,766
4.718
4.669

1000

6.325
6.260
6.195
6.130
6.065
6.000
5.936
5.871

5.807
5.742
5.678
5.614
5.550
5.487
5.423
5.359

5.296
5.233
5.169
5.106
5.043
4.981
4918
4.855

4.793
4.730
4.668
4.606
4.544
4.482
4.420
4359

98:20
98:24
98:28
99:00
99:04
99:08
99:12
99:16

99:20
99:24
99:28
100:00
100:04
100:08
100:12
100:16

100:20
100:24
100:28
101:00
101:04
101:08
101:12
101:16

101:20
101:24
101:28
102:00
10204
102:08
102:12
102:16

Avg Life 11.305 7.543 5.580 4.433 3.695 2.810 2.149
Duration 7.319 5.450 4.341 3.622 3.123 2.478 1.951
First Pay 4/03 4/03 4/03 4103 4/03 4/03 4/03
Last Pay 3/33 3/33 3/33 3/33 3/33 12/30 6/08

Thic report has mo regond fo the specific invesinent ohjectives. Jinvncial sitvation o partieular needs of wiv specifie vecipivir. This repert is bused on informtion ebntined fivm sottrees believed o be refiable but no
idependent verificaiion fay been srade, nor is ity decnracy or o v)mpl seness guarantced,  This report is published solely for informationad purposes and is nog to be construed ax o solicitation or an offir fo by or sell

G securities or relate, hmnm ial instrumenis. - Opinions expresse i dre suhfeet i change withott notice and ihe division, group, subsidiory or affiliate of ‘UBS AG ("UBS") which produced ihis report Is under ne
ohligation wpdiste vr keep the inforination current. The securinies deseribed hevein may not be & e for side in all jurisdictions or w certain e tegories af invextars, UBS andfor ine dircetors, officers and (m,l/mn\

nay take pusitions w, aud moY make purehises andior salex as principal or egent or U /8BS ey marker-maker in the securities or vefated finuncind insiruments discussed hevein, UBS aay provide corporete finance and
ather services i andior serve ay dir fin thix repurt UBS avceprs no lialility for any loss or damage of iy kind arising ows of the use of this report, . UK Thix report has bevn Luuri by
UBS Warbure Lid. o subsidinry of U e Securitics und Fumres Authority, for distribution in the L/nuc.'lkxm.(lmn 0 persons who are nae UK private cusiomers, US: This report is bemg
distributed 1o US persony by either 1 UBS AG, S Paine Wehber Incorporused, an indivect subsidiary of URS AG; or (i) by a di Qmup or a[h[uu o ns G that is not
registered ax o US hroker-deater (1 "non-l whional investors only. GBS Harhyrg LLC or UBS Puine Webher Incorporited weeepts responsibility for the contene of a repors propured by
amither non-US affilinee when distribured to US pe LLC or UBY PaineWebher Incorpornred, os identified hevcin, Camnia: UBS Bunting Warbirg Inc. will provide upen request o starement of ity
Sinancial comtbition and a list of it direciors and senive or’/mr\ foru ml\ wwrions, pleave contdet wour lovel safes represennative. Adiditional information will be made avaitable upoun request.

i the co mpunics v
regadated in the

C 2008, Al righis reserved. Ihiv report may nen he reprovuced or distributed in any manner withows the permission of G8S.




UBS Warburg LLC , Cmoproj

12:48:21 pm Muarch 20, 2003

Fixed Income Research WMS03MS6B 30 year 7.3 Marina Tukhin mixzlrhiu@.fl&ldog

cmopro;j.562 Page 1
Bend Balance Coupon Delay Factor Index Value  Reset Multiplier Cap
2A1 117.976,000.00  6.00000 24 1.000000 -1.0000 - - -

Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

6.0000  03/31/03 30year 635 35857 300.0PSA  10L:16

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 700 1000

99:16 6.087 6.091 6.095 6.099 6.102 6.109 6.118
99:20 6.070 6.068 6.066 6.064 6.062 6.059 6.054
99:24 6.052 6.044 6.037 6.029 6.022 6.008 5.990

99:28 6.035 6.021 6.008 5.994 5.982 5.958 5.926
100:00 6.017 5.998 5.979 5.960 5.942 5.907 5.862

100:04 6.000 5.975 5.950 5.925 5.902 5.857 5.798
100:08 5.983 5.952 5.921 5.891 5.862 5.807 5.735
100:12 5.966 5.929 5.892 5.856 5.822 5.757 5.671
100:16 5.948 5.906 5.863 5.822 5.782 5.707 5.608
100:20 5.931 5.883 5.835 5.788 5.742 5.657 5.545
100:24 5914 5.860 5.806 5.753 5.703 5.608 5.482

100:28 5.897 5.837 5.777 5.719 5.663 5.558 5.419
101:00 . 5.880 5.814 5.749 5.685 5.624 5.509 5.356
101:04 5.863 5.792 5.720 5.651 5.585 5.459 5.293

101:08 5.846 5.769 5.692 5.617 5.545 5.410 5.230
101:12 5.829 5.746 5.664 5.584 5.506 5.361 5.168
101:16 5812 5.724 5.636 5.550 5.467 5.311 5.105
101:20 5.795 5.701 5.607 5.516 - 5.428 5.262 5.043
101:24 5.778 5.679 5.579 5.482 5.389 5.213 4.981
101:28 5.762 5.656 5.551 5.449 5.350 5.165 4.919
102:00 5.745 5.634 5.523 5.415 5312 5.116 4.857
102:04 5.728 5612 5.495 5.382 5.273 5.067 4,795
102:08 5.711 5.589 5.467 5.349 5234 5.019 4.734
102:12 5.695 5.567 5.439 5315 5.196 4.970 4.672
102:16 5.678 5.545 5.412 5.282 5.157 4.922 4.610
102:20 5.662 5,523 5.384 5.249 5.119 4.874 4.549
102:24 5.645 5.501 5.356 5.216 5.081 4.825 4.488
102:28 5.629 5.479 5.329 5.183 5.043 4.777 4.427
103:00 5.612 5.457 5.301 5.150 5004 - 4729 4.366
103:04 5.596 5.435 5.274 5.117 4.966 4.681 4.305
103:08 5.579 5.413 5.246 5.084 4.928 4.634 4.244

103:12 5.563 5.391 5.219 5.052 4.890 4.586 4.183
Avg Life 11.322 7.568 5.608 4.461 3.723 2.838 2.166

Duration 7.256 5433 4.343 3.634 3.139 2.497 1.966
First Pay 4/03 4/03 4/03 4/03 4/03 4/03 4/03
Last Pay 3/33 3/33 3/33 3/33 2/33 7132 9/08

Thix repurt hax no regard to the specific invesnient objectives. finunciol sitvation or particrler weeds of any spevifie recipient.  This report is bused un informativn shrtined fiom sources believed 1o be refiable bt no
in d(pzml« v :.ulluumn hm ‘)x. g mm/u B IS Bl decirucy or wm/ ereness guarantced.  This report is puhlp ched solely Jor informational purpuses and is not to be construcd ax « l.w(l( itation or un offcr to by or self

J i itheit noiice and the division, group, subsidiary or affifiate of UBSAG ("UBS"} which produced ihis report is unider no
ible for e in all jurisdictions or 1 certain cate gories af'investars. UBS and/or i directurs, officers und u/mlm vy
narketmoker in the securities or refated financial instuments discussed hevein, UBS may provide corporute fimince and
1o faliility for any fove o damage of any kind arising ons of the wse of this veport. UK This report haz been ixsued by
UBN Warlurg Lt a subsidiary il shority, for distribution in the U nmdhxuulnm m persens who are noe UK privase customers, 80 Thiy report is being
distributed to US persony by either (i) UBS Warburg LLC, a subyidi : iy UBS PuineWebber Incorporuted, an indircet subsidiary of UBS AG: or (i) by a division, group or affitieee oj{ U8 dG that is not
registered as a US broker-dealer tr “non-iS affiliure”). e major US institutional inv wmly.  URS Warburg LLC or UBS PuineWebher Incorponued aceepie responsibility for the conteit of u report prepored by
anether non-US affiliare when distributed 1o S persuns b UBS Warbiog LLC o 1B I’uuwlhhl‘a Incorporied, as identified hervein. Cannda: ‘.B\ Bunting Wavbury Ine. will provide npon request a statement of ity
Sinencial comlivion and a list of itx directors and senior officers. For transwciions, please contact your local sales represenntive. Additional infarnnion will be muide uvailable upon request.

wre subjeet fo change

lexcrihed hevein may wot be &

ipal or agent or 88 g

fo i this repurt Ll
o

ah 'lv i 1o Lpdmc or hc/ l]u, m/umu
iy “take positiony i, amd may maoke
wther services o andivor serve as diy

€0 2003, Al rights reserved. This report may not be reproduced or distribiuted in any monner without the permission of GBS,




UBS Warburg LLC - Cmoproj

. . 12:33:13 pm March 20, 2003
Fixed Income Research WMS3MS6C UP 30 year 7.2 Marina Tukhin mukhinggsleddog
cmoproj.562 Page ]
Bond Balance Coupon Delay Factor Index Value  Reset Multiplier Cap
3A1 79,203,160.00  4.55000 24 1.000000 -1.0000 - -

Floor Current Scttle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

4,5500  03/31/03 30year 629 35840 350.0PSA 10300

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 700 1000

101:00 4.193 4.146 4.146 4.146 4.146 4.12] 4.021
101:04 4.156 4.104 4.104 4.104 4.104 4.077 3967
101:08 4.118 4.062 4.062 4.062 4.062 4.032 3914
101:12 4.081 4.020 4.020 4.020 4.020 3988 3.860
101:16 4.043 3.979 3.979 3.979 3.979 3.944 3.807
101:20 4.006 3.937 3.937 3.937 3.937 3.900 3.753
101:24 3.969 3.895 3.895 3.895 3.895 3.856 3.700
101:28 3.931 3.854 3.854 3.854 3.854 3812 3.646

102:00 3.894 3.812 3812 3812 3812 3.768 3.593
102:04 3.857 3.771 3.771 3.771 3771 3.724 3.540
102:08 3.820 3.729 3.729 3.729 3.729 3.681 3.487
102:12 3.783 3.688 3.688 3.688 3.688 3.637 3434
102:16 3.746 3.647 3.647 3.647 3.647 3.594 3.381
102:20 3.709 3.606 3.606 3.606 3.606 3.550 3.329
102:24 3.673 3.565 3.565 3.565 3.565 3.507 3.276
102:28 3.636 3.524 3.524 3.524 3.524 3463 3.223

103:00 3.599 3.483 3.483 3.483 3.483 3.420 3.171
103:04 3.563 3.442 3.442 3.442 3.442 3.377 3.119
103:08 3.526 3.401 3.401 3.401 3.401 3.334 3.066
103:12 3.490 3.360 3.360 3.360 3.360 3.291 3014
103:16 3.454 3.320 3.320 3.320 3.320 3.248 2.962
103:20 3417 3279 3279 3.279 3.279 3.205 2910
103:24 3.381 3.238 3.238 3.238 3.238 3.162 2.858
103:28 3.345 3.198 3.198 3.198 3.198 3.119 2.806

104:00 3.309 3.158 3.158 3.158 3.158 3.077 2.754
104:04 3.273 3.117 3.117 3.117 3.117 3.034 2.703
104:08 3.237 3.077 3.077 3.077 3.077 2.991 2.651
104:12 3.201 3.037 3.037 3.037 3.037 2.949 2.599
104:16 3.165 2.997 2.997 2.997 2.997 2.907 2.548
104:20 3.129 2.957 2.957 2.957 2957 2.864 2.497
104:24 3.093 2917 2917 2917 2.917 2.822 2.445
104:28 3.058 2.877 2.877 2.877 2.877 2.780 2.39%4

Avg Life 3.680 3.253 3.253 3.253 3.253 3.057 2477
Duration 3.304 2.956 2.956 2.956 2.956 2.797 2.306

First Pay 4/03 4/03 4/03 4/03 4/03 4/03 4/03
Last Pay 2/10 4/09 4/09 4/09 4/09 6/08 12/06

Thix report has wo regavd to the specific investient ohjectives, finenciol situation or porticular weeds of any spevific recipiens.  This report is bused on information obrained fium senrcex believed o be velinhle but no
independeni verification hay been made, nor is ity e eness graranteed,  This report vauhh shed solely mfnmm!hmulpm)m.\'v.r and is not o be cansirued s a sulicitation o an offer o buy or sell
@ securities or I'd]llli‘/"!l(”!(lu/ m\llw'w ri: m. ub/ul Inrhw 4 n ithotit nnuu unid mcd vion, group, subsidiary or affiliare of UBS AG ("UBS i which prodiced this report iy under no
1 or 1o certain categories of investors, UBS andfor i dircctors, aflicers and cm,lln wy
market. ma‘.«.r in the yecurities or related financial instr wments dfiserssed horein. UBS nay provide corpurate finance and
1w diability for wn loss o dantogie of any kind arising ows of the use of this vepore. UK This report Aus hevn Lﬂuui by
rity, for distribution in the Unuctlkmgr/nm ra persoits who are not GK privete costomers. US: This rept is being

IBS Frine Webber fncorporated, an indirect subsidiary of UBY AG: o fiiis by o division, group or affilivee of f‘llS AG that is avi
a-IS aftiliate . to major U wnly, UBS Warbirg LLC or UBS PaineWebber ti corpunited ety nupurml bitiey: for the content of v report prepured by
wnuther non-GS affiliate when distribured 0 US persons by UBS Warbirg LLC or VBY Painelfehher Incorperated, us lrl(uﬁ[vui hercin. Canuda: URS Bunting Barburig Inc. will provide upon request o statciient of it
Sinaneial comlition and a st of it directors and senior officers. For transactions, please contact pour local sefes represenative, Additiouad informittion will b made avoilable upon request,

m-n'l:ke povitiony m, :"l!mm‘nmk:' i

s andion s al« Lt,wm /pal uru;,un or UHS may
urhu services Iu andior serve as r/uc:u

e companies vefevred fo i this veport LS o
in the ics and tutire
URBSAG ¢

utional inve

legmmria\ a ! 'S /r nkcl «l uler Lt "n

) 2003, AN righis reserved. iy roport sy net e reproduced or distributed in any punner witliow the permission of (Z85.
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UBS Warburg LLC : 5
- 12:33:13 pm Murch 20, 2003
Fixed Income Research WMS3IMS6C UP 30 year 7.2 Muarina ‘l‘ukhf;ly) I;Z/nl\{-‘/;;mik’_z;slerhlag

cmoproj.562 Page 2
Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
JA3  10,000.000.00  3.75000 24 1.000000 -1.0000 - - -

Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

- 3.7500  03/31/03 30year 629 35840  350.0PSA 10120

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 700 1000

- 99:20 3.814 3.818 3.818 3.818 3.818 3.820 3.829
99:24 3.776 3.776 3.776 3.776 3.776 3.776 3.775
99:28 3.739 3.734 3.734 3.734 3.734 3.731 3.721

100:00 3.701 3.692 3.692 3.692 3.692 3.687 3.667

100:04 3.664 3.650 3.650 3.650 3.650 3.643 3.613

100:08 3.627 3.608 3.608 3.608 3.608 3.598 3.559

100:12 3.589 3.567 3.567 3.567 3.567 3.554 3.506

100:16 3.552 3.525 3.525 3.525 3.525 3.510 3.452

100:20 3515 3.483 3.483 3.483 3.483 3.466 3.399
100:24 3.478 3.442 3.442 3.442 3.442 3.422 3.346
100:28 3.441 3.400 3.400 3.400 3.400 3.379 3.292
101:00 3.404 3.359 3.359 3359 - 3359 3335 3.239
101:04 3.367 3318 3318 3318 3318 3.291 3.186
101:08 3.330 3.277 3.277 3.277 3277 3.248 3.133
101:12 3.294 3.235 3.235 3.235 3.235 3.204 3.080
101:16 3.257 3.194 3.194 3.194 3.194 3.161 3.027

101:20 3.220 3.153 3.153 3.153 3.153 3.117 2975
101:24 3.184 3.H2 3112 3112 3112 3.074 2.922
101:28 3.147 3.072 3.072 3.072 3.072 3.031 2.869
102:00 3.1 3.031 3.031 3.031 3.031 2988 2.817
102:04 3.075 2.990 2.990 2.990 2.990 2.945 2.764
102:08 3.038 2.949 2.949 2.949 2.949 22902 2.712
102:12 3.002 2.909 2.909 2.909 2.909 2.859 2.660
102:16 2.966 2.868 2.868 2.868 2.868 2.816 2.608

102:20 2,930 2.828 2.828 2.828 2.828 2.773 2.556
102:24 - 2.894 2.788 2.788 2.788 2.788 2,730 2.504
102:28 2.858 2.747 2.747 2.747 2.747 2.688 2452
103:00 2.822 2.707 2.707 2.707 2.707 2.645 2.400
103:04 2.786 2.667 2.667 2.667 2.667 2.603 2.349
103:08 2.750 2.627 2.627 2.627 2.627 2.560 2297
103:12 2.715 2.587 2.587 2.587 2.587 2.518 2.245
103:16 2.679 2.547 2.547 2.547 2.547 2476 2.194

Avg Life 3.680 3.253 3.253 3.253 3.253 3.057 2.477
Duration 3.353 2.994 2994 2.994 2.994 2.831 2.327

First Pay 4/03 4/03 4/03 4/03 4/03 4/03 4/03
Last Pav 2/10 4/09 4/09 4/09 4/09 6/08 12/06

Thix vepars has no regurd to the specific invesiment objectives. finaicind situation ar purticler needs of any specific rec cipivut. This report is bused on informotion obwdined fivm sonrces believed w be relioble b no
indlependent ¥ n.ulu.umm hay heea srede, nor is ity aeeryagy or completeness gdaraniced,  This report npuhlp ched xolely for informativimd pusposes andd is wot to be construed as :.wlu-:/allrm or un offer o buy or sell
any securitiey or related financial instrumens, - Opinions expressed herein are subjert to change without notice and the dunmn gqroup, subsidiary or ¢ A/II/lnlr of UBS AC ("UBS whivh produced ihis report is under no
uhligation lq)de te or keepr the ingormation curremt. The yecuriies deveribed herein may not br eligthle for sule in oll jurisdictions or 10 certain categorios of ineextors, UBS and/or s divectors, aflicery und cnplowees

iy mie pevitiony w, aud may wake parchases andior sales s principel or agent or GUS mnay nwarkee-maker in the yecuritiex or related finam dul insirunients diseussed hovein, UNS may provide corporate finance and
orlter services fo andior sorve as direciurs of the companics u/{u-rc:l minthis repore UBS 1 lialifity for any loss or damaye of any kind avisiug one of the use of this veport. UK: This report hus been (ssued by
UBS Warbury Lid., a subsidinry of { 0. regulated in the UK by the Securiticy and Fubire rity, for distribution in the Lnucdkmulmn 1 persons who are not UK private customers, US: This report? is being
distributed 10 LS persons by either 4 UBS Warturg LLC, o subsidiare of UBS AG: o iy UBS Puaine Wehber Incorparcted, un indircet subsidiary of UBS AG; or (iif) by a division, group or affiliaee of {'IIS G thet is mot
vegistered s a US brokerdcaler fn "non-US affiliute”). to major US institutionad investors valv.  UBS Warburg LLC or UBS PuineWebber lncoiporated aieepts responstbility for the contens of u repurt prepared by
ancther non-US affiliute when fistribured o US persons by UBS Warbueg LLC or UBY Pained'chber Incorpored, ax identified hevein, Cainuta: UBS Brenting Farburg Inc. will provide upon request a statement of ine
Sinancind combition and a list of itx directory and senior offfcers. For transactions, please contact your lovel sales represenative. Additional iformition will be made available upou request.

(03 2003, Al rights reserved. s report may not be reproduced ev distributed in ang manper withow the permtission of G8S.




UBS Warburg LLC ' 12isa Cmoproj
N 13 pm March 20, 2003
Fixed Income Rescarch WMS3MS6C UP 30 year 7’2 Murina 1 uUlnI::’::n/I\{ZILrHIw:ler/r/oz

cmoproj.562 Page 3

Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
3AS  56,522,557.00 450000 24 1.000000 -1.0000 - - -

Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

- 45000  03/31/03 30year 629 35840 350.0PSA  100:20

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 760 1000

98:20 4.740 4.886 5.022 5025 5.031 5.134 5.304
98:24 4.717 4.846 4.965 4.968 4.973 5.064 5.214
98:28 4.694 4.805 4.909 4911 4915 4.994 5.124
99:00 4.670 4.764 4.852 4.854 4.857 4.924 5.034
99:04 4.647 4.724 4.795 4.797 4.800 4.854 4.944
99:08 4.624 4.683 4.739 4.740 4.743 4.785 4.855
99:12 4.600 4.643 4.683 4.684 4.685 4.715 4.765
99:16 4.577 4.603 4.626 4.627 4.628 4.646 4.676
99:20 4.554 4.562 4.570 4.571 4.571 4.577 4.587
99:24 4.531 4.522 4.514 4.514 4.514 4.508 4.498
99:28 4.508 4.482 4458 4.458 4.457 4.439 4.409
100:00 4.485 4.442 4.403 4.402 4.400 4370 4.321
100:04 4.462 4.402 4347 4.346 4.343 4301 4232
100:08 4.439 4.362 4291 4.290 4.287 4.233 4.144
100:12 4416 4.323 4.236 4234 4230 4.164 4.056

100:16 4.393 4.283 4.180 - 4.178 4.174 4.096 3.968
100:20 4.370 4.243 4.125 4.123 4.118 4.028 3.880

100:24 4.347 4.204 4.070 4.067 4.062 3.960 3.793
100:28 4325 4.164 4.015 4.012 4.006 3892 3705
101:00 4.302 4.125 3.960 3.956 3.950 3.824 3.618

101:04 4279 4.086 3.905 3.901 3.894 3.756 3.531
101:08 4.257 4.046 3.850 3.846 3.838 3.689 3.444

101:12 4.234 4.007 3.795 3.791 3.782 3.621 3357
101:16 4211 3.968 3.741 3.736 3.727 3.554 3271
101:20 4.189 3.929 3.686 3.681 3.671 3.487 3.184
101:24 4.166 3.890 3.632 3.627 3.616 3420 3.098
101:28 4.144 3.851 3.578 3.572 3.561 3.353 3.012
102:00 4.122 3.812 3.523 3.517 3.505 3.286 2926
102:04 4.099 3.773 3.469 3.463 3.450 3.219 2.840
102:08 4.077 3.735 3.415 3.409 3.395 3.153 2.754
102:12 4.055 3.696 3.361 3.354 3.340 3.086 2.669
102:16 4.032 3.657 3.307 3.300 3.286 3.020 2.583
Avg Life 6.542 3.502 2,430 2.415 2.386 1.944 1.491
Duration 5.424 3.126 2.240 2.227 2.201 1.817 1.412
First Pay 4/03 4/03 4/03 4/03 4/03 4/03 4/03

Last Payv 513 11/09 10/07 10/67 10/07 10/06 8/05

This report has o regard o the specific investent ubjectives. finaucil sitiation or particnlar needs of wny specific reciplent. This report is based an informotion obttined from sonrces believed w be reliable b ne
indepemdent verifie atton has been made. 1nor s ity deer rucy o completeness guaranteed,  This repi u'w/;uhlp ched sotely for informational purposes end is not 1o he construed as o solicitation or un offer to buy or sell
anv securities or refared financial instrumenis. Opinions expressed hervin re subject o change withiout notice aud the division, growp, subsidiary or affiliate of UBSAG ("UBN"} whix h produced this report is under no
ohligation o yxlate or keep the inparnation curvem. Mhe seeuriy ribed erein may vt be eligible for sale in all ;m isdictions or 1o certain cetegories of mvestors. UBS andfor ine direciors, officers and u/qlhm 3

may mﬂd/m vitiony o, il may make pu :qml ar agent or UUS nay acr s market-maker in te yecuritios or veloted financiol insiruments: discussed hevein. UBS maev provide cospurate findnce and
other services fu andior scrve oy div vedd f i ghis yeport UGBS acecuis na lialility fiar any les or daniage of auy kind arisimg o of fire wse of this veport. UK: This report has been ix runf by
UBN Warburg Lid.. a subsidiary of ( by tire Securities and Putwees Awthority, for distribution in the (nucalAdemn 10 persuns who dre not Il}()m’\-‘wn ustomers. LIS Thiy repond is heing
distrifuted o US persony by either URS IBS FuineWehber Incorporated, un indirect subsidiury of UBS AG: or fiii) by vion, growp or gffiliaie of VS 4G thet és 2ot
registered ax a US brokerdeuter (a "non- wtivnal investors omly.  UBS Warburg LLC or UBS PuineWebher Incorpontted qocepts  tesponsi or the cuntent uf . repurt prepared by
another nun-US affilione when Imr(bm ol 1 X7 LLC or UBY PaineWebber meorporared, os idv entified hercin. Cainnla: ‘.B\ Bunting Bavburg Inc. uvide upon reguest a statement of s
Jinancial com fition and a list of itx directors and \uu ar officers, Foi nnnv ictions, please contact yous local safes represeuntive. Additional informtion will he made avardable upon request.

(C 2003, All rights reserved. Thiv report imay not be reproduced or distributed in any manner withous the permission of G43.
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UBS Warburg LLC

Fixed Income Research

WMS3MS6C UP 30 year 7.2

Cmoproj
12:33:43 pm March 20, 2003
Marina Tukhin moukhinigsleddog

cmoproj.562 Page 4
Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
JA6  67,592.274.00 8.12862 24 1.000000 -1.0000 - -
Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
- 7.0468  03/31/03 30year 6.29 35840 350.0PSA  102:16

Combined: TZ TIO 3PZ PI1O
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6.428
6.406
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6.622
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6.443
6.413
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6.354
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6.295
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6.237
6.207
6.178
6.149

7.619
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7.472
7.424
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7.327
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7.183
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7.039
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6.849
6.802
6.754
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6.660
6.613
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6.473
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6.196
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7.749
7.682
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7.483
7.416
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7.284

7.218
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7.022
6.956
6.891
6.826
6.761

6.696
6.632
6.567
6.503
6.438
6.374
6.310
6.246

6.182
6.119
6.055
5.992
5.929
5.865
5.802
5.739

11.068
9.226
4/09
12/21

8.827
6.841
10/07
12/19

Avg Life
Duration
First Pay
Last Pay

15.767
12.316
2/10
6/27

7.719
5.570
8/04
3/33

3.119
2.560
10/03

6/32

5.344
4.041
2/04
3/33

2.150
1.871
8/03
2/08

Thix report hus uo regord to the specific invesiment ohjectives, finauciol sitiiion or purtienlor ueeds of any
idependent \ull'umun Sy Do munde, wor i its aecuracy or completeness guaraniced,  This report i pub
v securiiies o related financial inxstrume pinions cxpressed hercin re subject o clunge w cithientt neice and the di

uhltgution ti deie or kecp the informiation carvent. The securiies doveribic Lherein may wot be eligile for side in all jurisdic

fer in dre

;pul/': recipient.
shed sotely for informational purposes and is not to be construed as o suliciiarion or an offer to buy or sell

This veport is bused on infirmetion nbtained from sonrees believad 1o be reliable b no

growp, subsidiary or affiliare of UBS AG ("UBN" sehich produced this reput ix under no
15 or 10 Certaiit categories of investars, UBS andlor i directurs, oglicer and cmplmus

iy take poyitions i, and may make purchases andior salex as principal or agest or U iy aur s nsriet

or veliied fi ial instruments discussed herein. UBS mav provide corporate finunce and

uther services fo andior serve as dir et (f Fthe conipanies referred fo i this repurt LBS avecprs ne liahility for any loxs or dunxa;c of uny Kind arising our of the use of this vepore. UK This report has been waibw

UBS Warburg Lid.. o subsidiury of U G, regplaied in the UK
shurg LLC, o siby

late ™. o major US institutionsf investors only.  UBS Warburg 11.C or

registered v a US hroker dowler o “non-

the Seenvities and Fuirey Authority, for distribution in the United Kingdom o persons who are not UK private customers, US: This report is hring
iy of URS AG; or (it} UBS FainetWebber fncorporuted,

an indirect subsidiary of VRS AG; or (iii) by o division, group or uﬂrllut of LS 4G that is not
8 PetineWebber tvorporated wccepts responsibilitg for the content of it repure prepared by

amuiher non=US affiliure when distributed 10 US persons by DUS Warbirg LLC or UBYS PaineWebher Meotporaed, ax identified herein, Canada: UBS Brenting Rarbury Inc. will provide upon request a staiement of ine
Jinancial comlition and g list of ite directory and seiior ufl:u ra. For transactions, please contact your loval yales representive. Additiomel informittion « w”/( sile avaitoble wpon request,

(03 2003, All rights reserved. Thiv report imay not be reproduced er distributed in any manner withow the persission of U8S.
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UBS Warburg LLC : 3
- 12:33:13 pm March 20, 2003
Fixed Income Research WMS3MS6C UP 30 year 7.2 Marina 7;:khv')/z”;rirlfuﬁﬁtxi’r’z}.s}edrlng

emoproj.562 Page §

Bond Balance Coupon Delay Factor Index Value  Reset Multiplier Cap
3JAT  4.672,706.34  5.75000 24 1.000000 -1.0000 - - -

Floor Current Settle Deal WAC WAM Pricing Duration
Coupeon Date Speed @ Px

- 57500 03/31/03  30year 629 35840 3S0.0PSA  98:24

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 700 1000

96:24 5931 5.954 5.997 9.274 11.392 14.493 18.199
96:28 5.926 5.948 5.989 9.119 11.140 14.099 17.632
97:00 5921 5.942 5.981 8.964 10.890 13.706 17.067
97:04 5916 5.936 5.973 8.809 10.639 13.314 16.504
97:08 5911 5.930 5.965 8.655 10.390 12.924 15.944
97:12 5.906 5.924 5.957 8.501 10.141 12,535 15.386
97:16 5.901 5.918 5.949 8.348 9.893 12.147 14.830
97:20 5.896 5.912 5.942 8.195 9.645 11.761 14.276

97:24 5.891 5.906 5.934 8.042 9.398 11.376 13.725
97:28 5.886 5.900 5.926 7.890 9.152 10.992 13.176
98:00 5.882 5.894 5.918 7.737 8.907 10.609 12.629
98:04 5.877 5.888 5.910 7.586 8.662 10.228 12.085
98:08 5.872 5.883 5.903 7.434 8.418 9.848 11.542
98:12 5.867 5.877 5.895 7.283 g8.174 9.469 11.002
98:16 5.862 5.871 5.887 7.132 7.931 9.091 10.464
98:20 5.857 5.865 5.879 6.982 7.689 8.715 9.928

98:24 5.852 5.859 5.872 6.832 7.447 8.340 9.394
98:28 5.847 5.853 5.864 6.682 7.206 7.966 8.863
99:00 5.843 5.847 5.856 6.533 6.966 7.593 8.333
99:04 5.838 5.84] 5.849 6.384 6.726 7.222 7.806
99:08 5.833 5.836 5.841 6.235 6.487 6.851 7.281
99:12 5.828 5.830 5.833 6.086 6.248 6.482 6.758
99:16 5.823 5.824 5.825 5.938 6.010 6.114 6.237
99:20 5.818 5.818 5.818 5.790 5.773 5.748 5.718

99:24 5.814 5.812 5.810 5.643 5.536 5.382 5.201

99:28 5.809 5.807 5.803 5.496 5.300 5.018 4.686
100:00 5.804 5.801 5.795 5.349 5.065 4,655 4.173
100:04 5.799 5.795 5.787 5.202 4.830 4293 3.663
100:08 5.794 5.789 5.780 5.056 4.596 3.932 3.154
100:12 5.790 5.783 5.772 4910 4.362 3.572 2.647
100:16 5.785 5.778 5.764 4.765 4.129 3214 2.143
100:20 5.780 5.772 5.757 4.619 3.897 2.856 1.640

Avg Life 26.927 22.747 18.387 0.895 0.551 0.354 0.250
Duration 25911 21.486 16.301 0.840 0.522 0.336 0.237

First Pay 7127 12/21 6/14 4/03 4/03 - 4/03 4/03
Last Pay 3/33 3/33 3/33 8/04 2/04 10/03 8/03

Thix repurt has no regord to the specific investment uh/mhw\ finandiol sitwadon or particider needs of uny spevifie recipient. . ThIS report is bused on infirrmaticu obntiaed fivm sonrces believed 10 by refiable bt o
imdependent verificaion hay heva smnte, nor is ity accuracy or complereness gnaraniced. This report i publiched yolo ly for mﬁrrmnllmmlpmp«m.r and is not 10 be construed as o solicitation or un affer to buy or sell
amv securitivs or related financial instrumens. Upmmlﬂ'r\pl?h( d hercin ure subjoet to cha) ithentt notice and the division, growp. subsidiory or . affifiare of UBSAG ("UBS™} which produced this reprt is under v
obligation to upda{c or keep the information curvent. $he seeurities described hovein may not be eligidle for vile in all jurisdicrions or to certain categories af investors, UBS and/r ire dircctors, officers and (m/lln ey
iy take psitions . aid meay make purchises andsor sales as principal or agent ov CHS 1y act ds markgemaker in the securitios or rrl:uvd!munuul instruments disewssed licrein. UBS ey pravide corporate finance and
wther services o andior serve as div i reud m this report URS aceepis we liabifits for any loss or damage of auy kind arising ows of the use of this vepore. UK: This report hus been issued by
UBS Warburg Lud., a subsidiary of (. the Securities and Putures Authority, for distribution in the lmrchlelnm 0 persons wha are vor GK private customers, US: Thiy report is being
distrituted 10 US persony by either <o UBSAG, or (it) GBS Paine Webber Tacorporated, an indirect subsidiary of VDS AG: or (ili) by & divi { S AG the! is not
registersd ox o US hrokerdeatee i "aon- ! hitfute). o mumrl nstifutioned fnve ralv, GBS Warburg LLC or U B\lum( Webter nvorporated s responsibility jor the vontent of w report prepured by
anuihier mn-US affiliare wher distribured to U \/w-\mu Fy: UBS Warbterg LLC or LS PaineWebber Incotporared, os identified hercin, Connta: ‘. RS Buinting Harburg Inc. will provide upon request a statement of ins
Sinancial combivian and a list of it direciors snd senior officers, For transactions, please contsiet pour loval safes represemuative. Additional informition will he made availohle upun request.

taidated in the
rharg LG, a

L growp or affitinee of

£C) 2003, All righix reserved. Thiv report may not e reproduced or distribuied in any manner withotn the permission of GBS,
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UBS Warburg LLC 3:01:40 pm March 21, 2003

Fixed [ncome Research WMS3MS6C UP 30 Year 7.2 Marina Tukhin mukhin@sleddog
cmoproj.562 Page 1
Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
3A2  2,318,840.00 8.00000 24 1.000000 -1.0000 - - -

Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

- 8.0000 03/31/03 30year 6.29 358.40 350.0PSA  109:16

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 700 1000

109:00 5.142 4818 4818 4.818 4818 4.646 3.955
109:01 5.133 4.808 4.808 4.808 4.808 4.635 3.942
109:02 5.124 4.798 4798 4,798 4,798 4.625 3.929
109:03 5.115 4.788 4.788 4.788 4.788 4.614 3.916
109:04 5.106 4778 4.778 4.778 4.778 4.603 3.904
109:05 5.097 4767 4.767 4.767 4.767 4.593 3.891
109:06 5.088 4.757 4.757 4.757 4.757 4.582 3.878
109:07 5.078 4.747 4.747 4.747 4.747 4571 3.865
109:08 5.069 4.737 4.737 4.737 4.737 4.561 3.852
109:09 5.060 4727 4.727 4.727 4,727 4.550 3.840
109:10 5.051 4717 4.717 4.717 4.717 4.539 3.827
109:11 5.042 4.707 4.707 4.707 4.707 4,529 3.814
109:12 5.033 4.697 4.697 4.697 4.697 4518 3.801
109:13 5.024 4.687 4.687 4.687 4.687 4.508 3.789
109:14 5.015 4.677 4.677 4.677 4.677 4.497 3.776
109:15 5.006 4.666 4.666 4.666 4.666 4.486 3.763
109:16 4.997 4.656 4.656 4.656 4.656 4.476 3.750
109:17 4.987 4.646 4.646 4.646 4.646 4.465 3.738
109:18 4.978 4.636 4.636 4.636 4.636 4454 3.725
109:19 4.969 4.626 4.626 4.626 4.626 4.444 3.712
109:20 4.960 4616 4.616 4.616 4616 4433 3.699
109:21 4.951 4.606 4.606 4.606 4.606 4423 3.687
109:22 4.942 4.596 4.596 4.596 4.596 4.412 3.674
109:23 4.933 4.586 4.586 4.586 4.586 4.402 3.661
109:24 4.924 4.576 4.576 4.576 4.576 4.391 3.649
109:25 4915 4.566 4.566 - 4566 - 4.566 4.380 3.636
109:26 4.906 4.556 4.556 4.556 4.556 4.370 3.623
109:27 4.897 4.546 4.546 4.546 4.546 4.359 3.610
109:28 4.888 4.536 4.536 4,536 4.536 4.349 3.598
109:29 4.879 4.526 4.526 4.526 4.526 4.338 3.585
109:30 4.870 4516 4516 4.516 4516 4.328 3.572
109:31 4.861 4.506 4.506 4.506 4.506 4317 3.560
Avg Life 3.680 3.253 3.253 3.253 3.253 3.057 2477
Duration 3.123 2.817 2.817 2.817 2.817 2.673 2226
First Pay 4/03 4/03 4/03 4/03 4/03 4/03 4/03
Last Pay 2/10 4/09 4/09 4/09 4/09 6/08 12/06

This report has no regurd to the specific i bjectives, fi ial sitvation or particulur needs of uny specific recipient.  This report is bused on information obtained from sources believed to be reliable but no
independent verification hus been made, nor is its accuracy or compleieness guaranteed.  This report is published solely for informationul purposes and is not to be construed as a solicitation or an offer 1o buy or sell

auy securities or related financial instruments.  Opinions expressed hevein are subject 1o change without notice and the division, group, subsidiary or affiliate of UBS AG ("UBS") which produced this report is under no
obligation to update or keep the information current, The securities described herein may not be eligible for sale in all jurisdictions or to certain categories of investors. UBS and/or its directors, officers and employees

may take posttions in, and may muke purchases andfor sales us principal or agent or UBS may act as market-maker in the securitics or related financial instruments discussed hercin, UBS may provide corporate finance and
other services to and/or serve as directors of the companies referred o in this report.  UBS accepts no liability for any loss or damage of any kind arising owi of the use of this report.  UK: This repori has been issucd by
UBS Warburg Lid., a subsidiary of UBS AG, regulated in the UK by the Securities and Futures Authority, for distribution in the United Kingdom to persons who are not UK private customers. US: This report is being
distributed 1o US persons by cither (i) UBS Warburyg LLC, a subsidiary of UBS AG; or (ii) UBS PuineWebber Incorporated, an indirect subsidiary of UBS AG; or (iii) by a division, group or affiliate of UBS AG that is not
registered us a US broker-dealer (¢ "non-US affiliate”), io major US institutional investors only. UBS Warburg LLC or UBS PainelWebber incorporated accepts  responsibility for the content of a report preparcd by
unother non-US affiliate when disiributed 10 US persons by UBS Warburg LLC or UBS PaineWebber Incorporated, as identified herein. Canada: UBS Bunting Warburg Inc. will provide upon request a siatement of its
financial condition and a tist of its directors and senior officers. For transactions, please contact your local sales representative, Additional information will be made available upon request.

(C) 2003. All rigits reserved. This report imay not be reproduced or distributed in any manner without the permission of UBS.




UBS Warburg LLC . Cmoproj

3:01:40 pm March 21, 2003
Fixed Income Research WMS3MS6C UP 30 year 7.2 Marina Tukhir}l’;’:xtulglzctli@sleddog
cmoproj.562 Page 2
Bond Balance Coupon Delay Factor Index Value Reset Maultiplier Cap
3A4  7,164,831.00 8.50000 24 1.000000 -1.0000 - - -

Floor Current Settle Deal WAC WAM Pricing Duration -
Coupon Date Speed @ Px

- 85000 03/31/03 30year 629 35840 350.0PSA  105:13

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 700 1000

104:29 7.508 6.779 6.105 6.091 6.062 5.548 4.703
104:30 7.502 6.769 6.091 6.077 6.048 5.531 4.681
104:31 7496 - 6.759 6.077 6.063 6.034 5.514 4.660
105:00 7.490 6.748 6.064 6.049 6.020 5.497 4.638
105:01 7.483 6.738 6.050 6.035 6.006 5.480 4.617
105:02 7.477 6.728 6.036 6.021 5.991 5.463 4.595
105:03 7471 6.718 6.022 6.007 5.977 5.446 4574
105:04 7.465 6.708 6.008 5.993 5.963 5.429 4.552
105:05 7.458 6.698 5.994 5.979 5.949 5412 4.531
105:06 7.452 6.687 5.980 5.965 5.935 5.395 4.509
105:07 7.446 6.677 5.966 5.951 5.921 5.379 4.488
105:08 7.440 6.667 5.953 5.937 5.907 5.362 4.466
105:09 7.434 6.657 5.939 5.924 5.893 5.345 4.445
105:10 7.427 6.647 5.925 5910 5.879 5.328 4.424
105:11 7.421 6.637 5911 5.896 5.865 5.311 4.402
105:12 7.415 6.626 5.897 5.882 5.851 5.294 4381
105:13 7.409 6.616 5.883 5.868 5.837 52717 4.359
105:14 7.403 6.606 5.870 5.854 5.823 5.261 4.338
105:15 7.396 6.596 5.856 5.840 5.809 5.244 4317
105:16 7.390 6.586 5.842 5.826 5.795 5.227 4.295
105:17 7.384 6.576 5.828 5.812 5.781 5.210 4274
105:18 7.378 6.566 5.814 5.799 5.767 5.193 4252
105:19 7.372 6.555 5.801 5.785 5.753 5.177 4231
105:20 7.365 6.545 5.787 5.771 5.739 5.160 4210
105:21 " 7.359 6.535 5.773 5.757 5.725 5.143 4.188
105:22 7.353 6.525 5.759 5.743 5711 5.126 4.167
105:23 7347 6515 5.746 5.729 5.697 5.110 4.146
105:24 7341 6.505 5.732 5.716 5.683 5.093 4.125
105:25 7.335 6.495 5.718 5.702 5.669 5.076 4.103
105:26 7.328 6.485 5.704 5.688 5.655 5.059 4.082
105:27 7.322 6475 5.691 5.674 5.641 5.043 4.061
105:28 7.316 6.465 5.677 5.660 5.627 5.026 4.040
Avg Life 6.542 3.502 2.430 2.415 2.386 1.944 1.491
Duration 4.748 2.902 2.132 2.120 2.097 1.750 1.377
First Pay 4/03 4/03 4/03 4/03 4/03 4/03 4/03
Last Pay 5/13 11/09 10/07 10/07 10/07 10/06 8/05

- This report hus no regard 1o the specific in objectives, fi ia situation or particular needs ofauy:peclfc recipient.  This report is based on mfummnon obtained from sources believed to be reliable but no

independent verification hus been made, nor is its accuracy or wmplame.\: guaranieed.  This report is published solely for informational purposes and is not (o be construed as a solicitation or an offer 1o buy or sei 21

any seeuritics or retated financial instruments. Opinions uprcm.d herein are subject 1o change without notice and the division, group, subsidiary or affiliate of UBS AG ("UBS") which produced tiis report is under no
obligation 1o updulc or keep ihe information current, The seeurities described hierein may not be cligible for sale in all jurisdictions or to certain categorics of investors. UBS andfor its directors, officers and employees

may tuke positions in, and may make purchases and/or sales as principul or agent or UBS may act as market-maker in the securitics or relal:,d_/mmlual instruments discussed herein. UBS may provide (.arporul;fuanu und
other serviees to andfor serve as dircetors of the companies refe, vered Lo in this report.  UBS aceepts no liability jor any toss or damage of any kind arising out of the use of this report.  UK: This report has been issued by
UBS Wuarburg Lid., a subsidiury vf UBS AG, regulated in the UK by the Securities and Futures Authority, for distribution in the United Kingdom 1o persons who are not UK private customers. US: This report is being
distributed 10 US persons by cither (y) UBS Warburg LLC, u.»ubuz/mry of UBS AG: or (it} UBS PaincWebber incorporated, an indirect subsidiary of UBS AG; or (iii) by a division, group or affiliate of UBS AG ihat is not
registered as a US broker-dealer (o "non-US uffiliate”). 1o major US institutional investors only.  UBS Warburg LLC or UBS PuinelVebber Incorporated accepts  respunsibility for the comtent of a report prepared by
unwther non-US affiliate when disiributed 1w US persons by UBS Warburg LLC or UBS PaineWebber Incorporated, as identified herein, Canada: UBS Bunting Warburg Inc. will provide upon request a statemenm of its

Jinuncigl condition and a list of its directors and senior officers. For transactions, please contact your local sales representative. Additional information will be made availabie upon request.

(C) 2003. All riglus rescrved. This report may not be reproduced or distributed in any manner without the permission of UBS.
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Bond Balance Coupon Delay Factor Index Value  Reset Multiplier Cap
3JA8  1,000,000.00 5.75000 24 1.000000 -1.0000 - - -

Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date : Speed @ Px

- 57500  03/31/03 30year 6.29 35840 350.0PSA  99:03

Price PSA PSA PSA PSA PSA PSA PSA
100 200 300 400 500 700 1000
98:19 5.926 5.941 5.952 5.961 5.969 5.981 6.058
98:20 5.923 5.937 5.948 5.957 5.964 5.976 6.050
98:21 5.920 5.933 5.944 5.952 5.960 5.971 6.043
98:22 5916 5.929 5.940 5.948 5.955 5.966 6.035
98:23 5913 5.925 5.935 5943  5.950 5.961 - 6.028
98:24 5.910 5.922 5.931 5.939 5.946 5.956 6.021
98:25 5.906 5.918 5.927 5.935 5.941 5.951 6.013
98:26 5.903 5.914 5.923 5.930 5.936 5.946 6.006
98:27 5.900 5.910 5.919 5.926 5.932 5.941 5.998
98:28 5.896 5.906 5915 5.921 5.927 5.936 5.991
98:29 5.893 5.903 5.911 5917 5.922 5.931 5.983
98:30 5.890 5.899 5.906 5.913 5.918 5.926 5.976
98:31 5.886 5.895 5.902 5.908 5913 5.921 5.969
99:00 5.883 5.891 5.898 5.904 5.908 5.916 5.961
99:01 5.880 5.888 5.894 5.899 5.904 5.911 5.954
99:02 5.876 5.884 5.890 5.895 5.899 5.906 5.946
99:03 5.873 5.880 5.886 5.890 5.894 5.901 5.939
99:04 5.870 5.876 5.882 5.886 5.890 5.896 5.932
99:05 5.866 5.873 5.878 5.882 5.885 5.890 5.924
99:06 5.863 5.869 5.873 5.877 5.880 5.885 5.917
99:07 5.860 5.865 5.869 5.873 5.876 5.880 5.909
99:08 5.856 5.861 5.865 5.868 5.871 5.875 5.902
99:09 5.853 5.858 5.861 5.864 5.867 5.870 5.895
99:10 5.850 5.854 5.857 5.860 5.862 5.865 5.887
99:11 5.846 5.850 5.853 5.855 5.857 5.860 5.880
99:12 5.843 5.846 5.849 5.851 5.853 5.855 5.872
99:13 5.840 5.843 5.845 5.847 5.848 5.850 5.865
99:14 5.837 5.839 5.841 5.842 5.843 5.845 5.858
99:15 5.833 5.835 5.837 5.838 5.839 5.840 5.850
99:16 5.830 5.831 5.832 5.833 5.834 5.835 5.843
99:17 5.827 5.828 5.828 5.829 5.830 5.830 5.836
99:18 5.823 5.824 5.824 5.825 5.825 5.825 5.828
Avg Life 15.400 12.573 10.905 9.839 9.105 8.147 5.019
Duration 9.450 8.342 7.624 7.127 6.761 6.246 4.240
First Pay 4/08 4/08 4/08 4/08 4/08 4/08 2/08
Last Pay 3/33 3/33 3/33 3/33 2/33 2/32 5/08
et veriheaon, i bee mode, o 113 corocy o compicenion gsormbed - THs repor o pelehed sl Jor formatianelpurones 4 mot b contimscln o sonration o an e 10 uy or seil

any seewritics or related financial instruments,  Opinions expressed herein are subject to chunge without notice and the division, group, subsidiary or affiliate of UBS AG ("UBS") which produced this report is under no
obligution 1o update or keep the information curremt. The securities described herein may not be cligible for sale in all jurisdictions or to certain categories of investors. UBS andfor its directors, officers and employees

may take positions in, and may make purchases andfor sales as principal or agent or UBS may act as market-maker in the securities or related financial instruments discussed herein. UBS may provide corporate finance and
other services to and/or serve us directors of the companies referred to in ithis report.  UBS accepts no liability for any loss or damage of any kind arising out of the use of this report,  UK: This report has been issued by
UBS Warburg Ltd., a subsidiury of UBS AG, regulated in the UK by the Securitics and Futures Authurity, for distribution in the United Kingdom to persons who are not UK private customers. US: This report is being
distributed 10 US persons by cither (i) UBS Warburg LLC, a subsidiary of UBS AG; or (ii) UBS PuaineWebber Incorporated, an indirect subsidiary of UBS AG: or (iii) by a division, group or affiliate of UBS AG that is not
registered as a US broker-dealer (a "non-US affiliate”), 1o major US institutional investors only.  UBS Warburg LLC or UBS PaineWebber Incorporated accepts  responsibility for the content of a report preparcd by
another non-US affiliate when distributed 1o US persons by UBS Warburg LLC or UBS PuaineWebber Incorporated, us identified herein. Canoda: UBS Bunting Warburg Inc. will provide upon request a statement of its
Sinancial condition and a list of its directors and senior officers. For transuctions, please comtact your local sales representative, Additional information will be made available upon request.

(C) 2003. All righis reserved. This report may not be reproduced or disiributed in any manner withoui the permission of UBS.




