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SEC Potentml persous who are to respond to the collect:on of information contained in
1972 (6- this form are not required to respond unless the form displays a currently valid
02) OMB control number.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of
the federal exemption, Conversely, failure to file the appropriate federal
notice will not result in a loss of an available state exemption state
exemption unless such exemption is predicated on the filing of a federal
notice,

UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE CO SSION JOMB Number: 3235-0076

Washiogton, D.C. 2054957 CENED%N Expircs: May 31, 2005
2 % —
e Estimated average burden

FORMD hours per response. . .
NOTICE OF SALE OF SECQ .; 6 SEC USE ONLY
PURSUANT TO REGULATION 181 45 Prefix Serial
SECTION 4(6), AND/OR Ny ’
UNIFORM LIMITED OFFERING EXE ON DATE RECEIVED
PROCESSED
o | 1 AR 10 2008
Name of Offenng (1 check if thns is an amendment and name has changed and mchcate change6
T HOMSON
petrogen Corp., formerly known as "Hadro Resources, Inc."  cinaNGCIAL
Sy e (Check box(e hal (1 Rule 504 [ JRule 505 K1Rule 508 [ ] Section 46) [ ]ULOE

Type of Filing: [ x] New Filing [ )Amendmem o o S o

T A. BASIC IDENTIFICATION DATA

1 Enter the lnformetwn requested about the lssuer o o

Name of lssuer (I 1 check if this is an amendment and name has changed and indiclate change)
Petrogen Corp., formariy known as "Hadro Resgqurces, Inc."

Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number
(Including Area Code)
3200 Southwest Freeway, #3300, Houston TX 77027  713.402. 61 15

Address of Pnncipal Business Operations (Number and Stree! Cnty. State, le COde) Telephone Number
(Including Area Code)
(it different from Executive Offices)

Not app11cab1e

Bnef Descr(ptnon of Business :
Energy company spe01a1121ng 1n development of domestlc energy

*

*See Attachment A

http://www sec. gov/diyisidns/corpﬁn/forms/fonnd.htm 2/15/03
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Form D | ' v Page 2 of 9

Type of Business Organization

[x]corpbration [ ]limited partnership, already formed [ ]other (please specify):
{ ]business trust [ }limited partnership, to be formed

Month Year
Actual or Estimated Date of Incorporation or Organizetion: [112] f 7] [¥ Actual [ ]Estimated -
Jurisdiction of incorporation or Organization:; (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) fIN [V]

‘GENERAL INSTRUCTIONS
Federal:

Who Must File: All Issuers making an offering of securities in reliance on an exemption under Regulation T or
Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C. 77d(8).

When to File: A notice must be filed no later than 15 days after the first sale of segurities in the offering. A
notice is deemed filed with the U.S. Securities and Exchange Commission (SEC) on the earliser of the date it
is received by the SEC at the address given below or, if received at that address after the date on which it is
due, on the date it was mailed by United States registered or certified mail to that address.

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20548,

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually
signed. Any copies not manually signed must be photocopies of manually signed copy or bear typed or
printed signatures.

Inforration Required: A new filing must contain all information requested. Amendments need only report the

name of the issuer ang offering, any changes thereto, the information requested in Part C, and any material

changes from the information previously supplied in Parts A and B. Part E and the Appendix need not be filed
with the SEC.

Filing Fee: There is no federal filing fee.
State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of
securities in those states that have adopted ULOE and that have adopted this form. Issuers relying on ULOE
must file a separate notice with the Securities Administrator in each state where sales are to be, or have been
made. If a state requires thie payment of a fee as a precandition to the claim for the exemption, a fee in the
proper amount shall accompany this form. This notice shall be filed in the appropriate states in accordance
with state law. The Appendix in the notice constitutes a part of this notice and must be compieted.

A BASICIDENTIFICATION DATA
2. Enter the information requested for the following:

e Each promoter of the issuer, if the issuer has been organized within the past five years;

« Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or
more of a class of equity securities of the issuer; ‘

s Each executive officer and director of corporate issuers and of corporate general and managing
partners of partnership issuers; and

o Each general and managing pariner of partnership issuers.

http://www sec.gov/divisions/corpfin/forms/formd. htm 2/15/03
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FormD Page 3 of 9

Check Box(es) that [ ] Promoter [ ¥ Beneficial [+ Executive {X] Director [ J General and/or
Apply: Owner Officer Managing
Partner

Full Name (Last name fist, f ndividua
SPINDLER, Sacha H.

Business or Residence Address (Number and Street, City, State, Zip Code)
3200 Southwest Freeway, Suite 3300, Houston TX 77027

Check Box(es) that [ ] Promoter [ 3] Beneficial {3 Executive x] Dlrector[ ]General and/or

Apply: Owner Officer Managing
Partner

Full Name (Last name ﬂrst If mdwldual)
KERRIGAN, L. William

Business or Re5|dence Address (Number and Street, City, State Z|p Code)
3200 Southwest Freeway, Suite 3300, Houston TX 7 77027

Check Box(es) that [ ] Promoter | ) Beneficiat [ ] Executive [x] Director | )Genaral and/or
Apply: Owner Officer Managing

Partner

Full Name (Last name ﬂrst If lndnvudual)
ATKINS ’ Grant R.

_435 Martin Street, Suite 2000, BlainewWA 98230 -
Check Box(es) that [ )} Promoter [ § Beneficial [ ] Executive [ ]Darector( }General and/or

Apply: Owner Officer _ Managing

Partner

Full Name (Last name first, if individual)
Petrogen International Ltd.
Business or Resrdence Address (Number and Street Ctty, State Z:p Code)
3200 Southwest Freeway, Suite 3300, Houston TX 77027

Check Box(es) that [ ] Promoter [ 5] Beneficial [ I Executive [ ]Dlrector( ]General and/or

Apply: ' Owner Officer il\:llz;lfnaglng
artner

Full Name (Last name first, if individual)
Investor Communications Internatlonal, Inc.

Buslness or Remdence Address (Number and Streel Cuy. State Z|p Code)
- 435 Martin Street, Suite 2000, Blaine WA 98230

Check Box(es) that [ ] Promoter | ] Beneficial [ ] Executive I ]Dlreclor[ ]General and/or

_Apply: Owner Officer Managing
Partner

Full Name (Last name first, if individual)

Businésé'bfﬁsi&éhcénddgss (Number and Street, Clty, State, Zip Code)

Check Box(es) that { 1 Promoter [ ] Beneficial [ ] Executive [ ]Director[ ]Generai and/or

Apply: Owner Officer , g/larr:agmg
: ' antner

Full Name (Last name first, |f mduvndual)

http://www.sec.gov/divisions/corpfin/forms/formd. htm | v | , 2/15/03
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Form D Page 4 of 9

Business or Residence Address (Number and Street, City, State, Zip Code)

(Use blank sheet or copy and use addmonal coples of thls sheet as necessary )

" B. INFORMATION ABOUT OFFERING _
1 Has the issuer sold or does the issuer intend to sell, to non-accredited mvestors in th:s Yes No

offering?........ [x] I 1}
Answer also in Appendix, Column 2, if filing under ULOE. .
2. What is the minimum investment that will be accepted from any individual?....................... $
3. Does the offering permit joint ownership of a single unlt?.............cc e, E/es] Po ]
X

4, Enter the information requested for each person who has been or will be paid or given,
directly or indirectly, any commission or similar remuneration for salicitation of purchasers in
connection with sales of securities in the offering. If a person to be listed is an associated
person or agent of g broker or dealer registered with the SEC and/or with a state or states, list
the name of the broker or deaier. if more than five (§) persons to be fisted are associated
persons of such a braker or dealer, you may set forth the information for that broker or deatler
only.

: Full Name (Last name fi rst, if mdlwdual)

___Not applicable. _
Busmess or Residence Address (Number and Street Cny, State le Code)

Name of Asseciaied B;e-ker o‘r'beai‘er

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States" or check individual States) .................. [ 1Al States
[AL]  [AK] [AZ] [AR] ([CA] ([CO} [CT} ([DE] ([DC] [FL] ([GA] ([Hi = (iD]
(iL} [(IN]  [1A] [KS] [KY] ([LA] ([ME] [MD] (MA}] [Mi] MN]  [MS]  [MO]
MT] [NE] (NV] [NH] (NJ] (NM] [NY] ([NC] [ND] [OH] ([OK] [OR] ([PA]
R} [SCI (SO} (TNl [TX] (uT] (VI ([VA] [WA] [Wvi (W] [WY] [PR]

SR pp— e s omamad . o —

Full Name (Last name fust if mdwtdual)

Business or Residence Address (Number and Sireet, City, State, Zip Code)

Name of Assoc«ated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States" or check individual States) .................. [ 1Al States
(Al] [AK] [AZ] ({AR] [CA] [CO] [CT] [DE] [DC} [FU [GA] [HI] (D]
k] DNl piA] [KS]  [KY] [LA)  [ME] [MD] [MA] [M]  [MN] [MS] [MO]
MT] [NE] [NV} INH] [NJ]  [NM] [NY] INC] [ND] [OH] [OK] [OR] [PA]
[Ri__IsC] [SD) [T™N] [ [T V) IVA) (WAl MWV W) WY] [PR) ~

Full Name (Last neme first, (f md:vudual)

Busmess or Resudence Address (Number and Street C|ty State le Code)

http://www.sec. gov/divisions/corpﬁn/fonns/formd. htm 2/15/03 |
*SeeAttachment B '
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Form D
Page 5 of 9
Name of Associated Bmke-f or Dealé-rm T
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States" or check individual States) .................. [ 1Al States
AL}  [AK] [AZ} [AR] [CA] ([CO] [CT] [DE] [DC) [FL] [GAl M) (o] -
(g {INlT  [IA]  [KS] ([KY] [LA] [ME] [MD]  [MA] (M1} IMN]  [MS] MO}
[MT] INE] [NV] NH] [NJ] INM] [NY] (NCI ([ND] [OH] [OK] [OR] [PA]
R [sC] [sD] [TN] [™X] [UT] (VT] [VA] WAl WV (W] [(WY] [PR]
(Use blank sheet, or copy and use additional copies of this:heet, aé uhecéssary.) o
~_C.OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS
1. Enter the aggregate offering price of securities included in this offering " -
and the total amount aiready sold. Enter *0" if answer is "none" or "zero.”
If the transaction is an exchange offering, check this box ™ and indicate in
the columns below the amounts of the securities offered for exchange
and already exchanged.
_ Aggregate  Amount Already

Type of Security Offering Price Sold

DIDE coeeeeeeeoeeee e eeres e eaneeeee e eems ettt oot aR e $__—0- $__-O-

Equity ........ e este s bR s e ae R bR enR BT ER $ 7,300 7,300

[ xX]Common [ |]Preferred

Convertible Securities (ncluding Warants) ........................ §107,902.50¢ 107,902.50

PartNErShip IMETESES .........cooovurrrcrreerrmnrarsemseceserssssassaasemsensens $__—0- $__-0-

Other (Specify ). $ -0- $ -0-

TOMBY et cerecseeseeaseaeressass e e saeesseasem e sertere R n st aes $115,202.50¢ 115,202.50*

Answer also in Appendix, Column 3, if filing under ULOE.

2. Erter the number of accredited and non-accredited investors who
have purchased securities in this offering and the aggregate dollar
amounts of their purchases. For offerings under Rule 504, indicate the
number of persons who have purchased securities and the aggregate
dollar amount of their purchases on the total lines. Enter "0° if answer Is

*none” or “zero."
Aggregate
Number Doillar Amount
Investors of Purchases
ACCTEAIMET IMVOSLOTS .v...eosecrcovecseressessessnssrsecsssessarsanasssessnases 7% § _n/a
Non-accredited INVESLOrS ........ccocvieiiimenienoininn s O $ n/a
, $

Total (for filings under Rule 504 only) .......cccvemiciieren

——————————————

Answer also in Appendix, Column 4, if filing under ULOE.

3. If this filing is for annf wagder Rule 504 or 508, enter the

information qqﬁf@d 3 flies sold by the issuer, to date, in

offerings of U@ types indicated, the twelve (12) months pror to the first
.qf;aéumi\e‘_s in this offering. Classify securities by type fisted in Pan

.S
}' ; W I
2 £ S S TR S R

A o e e

*See Attachment B

beta Fliemes ann manldisininnnlnnoe fn /B facmd b Aneing

o
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Form D ' Page 6 of 9
Type of offering Type of Security go'l:jar Amount
Rule §05 ... .. Not applicable. $
REGUIAHION A it rere s senetearessesraeesra b s esstbesranes $
RUIB 508 ettt et rie e et s eerr e e s ear e e s eata s e eaas $
B € 1 OO RSO RU RPN . $

4. a. Fumish a statement of all expenses in connection with the issuance
and distribution of the securities in this offering. Exclude amounts
retating solely to organization expenses of the issuer. The information
may be given as subject to future contingencies. If the amount of an
expenditure is not known, fumish an estimate and check the box 1o the
left of the estimate.

TIANSTEN AGENTS FEES L.ivvieiieeiii ittt eceiie e st sae b b e e st ae b e e s e ersaeraas e - n/a
Printing and Engraving Costs ..........cccoovvvevvinnnnessoremsreeninnes e s [1$_n/a
LBGAI FEES .ottt cate e e et st eae s ea s e s e saesrevaere e e [1$_n/a )
ACCOUNHING FOBS .....covuvcvrieeicvitiees et eeeicee e ses e steb b s s s b bt [1$_n/a -
ENGINEEring FEES .. ..o et crrrs et se s n e r e an st e {1$_n/a
Sales Commissions (specify finders' fees separately) ...........cccev e []$_n/a
Other Expenses (dentify) . []$_n/a
TOAl ettt e ettt eet e e e e be s e e eer e aa e e aa e et ers e b et et orannnea [1$_n/a

b. Enter the difference between the aggregate offering price given in response to Part C n/a
- Question 1 and total expenses fumished in response to Part C - Question 4.a. This -
difference is the "adjusted gross proceeds to the issuer.” ............

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or

proposed to be used for each of the purposes shown. If the amount for any

purpose is not known, furnish an estimate and check the box to the left of the

estimate. The total of the payments listed must equal the adjusted gross

proceeds to the issuer set forth in response to Part.C - Question 4.b above.
Payments to
Officers, Payments
Directors, & To
Affiliates  Others

SIS AN FEES ....o.v.eieeeeeeeeeeeeteereeeet e seareeseereseee e eeriens [$] n/a [$] n/a

PUICNESE OF FEAI BSIALE ......eeceeererreremeeisiessreeeneeererre s [l n/a g] n/a

Purchase, rental or leasing and instaliation of machinery [l n/a [ In/a
aAnd QUIPMETIE ......veeenriireerereemicrireiereen e seevaere e e eiveneereees $

Construction or leasing of plant buildings and facilities........ lsl n/a [ ] n/a

Acquisition of other businesses (including the value of

securities involved in this offering that may be used in [} n/za Llln/a
exchange for the assets or securities of another issuer '$ $
pursuant 10 8 MEMGEE) ....covvvvieimceorier et s
Repayment of indebtedness .........coecevveereceeiceicnreceenneenns [$] n/a ” n/a
Working capital ................ ettt eeeerttrere e e et e e eeraaretee e e eneen I$] ‘n/a [$] n/a
Other (specify): U onza Yosa
L] L]
$ n/a % n/a

- http://www.sec.gov/divisions/corpfin/forms/formd.htm | . 2/15/03
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Form D Page 7 of 9
CONITI TOMIS e U n/a [31' n/a
Total Payments Listed (column totals added) .............cccovrvennee. [1%

~ The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is
filed under Rule 505, the following signature constitutes an underiaking by the issuer to fumnish to the U.S.
Securities and Exchange Commission, upon written request of its staff, the information fumished by the issuer
to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

P /L
Issuer (Print or Type) Signature ’ "L (| |pate
| Petrogen Corp. v Ve 2/24/03
Name of Signer (Print or Type) Title of Signer (Print or Type)
Sacha H. Spindler President/CEO
ATTENTION
Intentional misstatements or omissions of fact constitute federal criminatl violations. {See 18
U.S.C. 1001.)
— . ESTATESIGNATURE =~ = = )
1. Is any party described in 17 CFR 230.2682 presently subject to any of the disquatification YesNo
provisions of such v (111
V1= T O RO TSRO U ST TOTN

See Appendix, Column 5, for state response.

2. The undersigned issuer hereby undertakes to fumnish to any state administrator of any state in which
this notice is filed, a notice on Form D (17 CFR 239,500) at such times as required by state law.

3. The undersigned issuer hereby undertakes to furnish to the state administrators, upon written
request, information furnished by the issuer to offerees.

4. The undersigned issuer represents that the issuer is familiar with the conditions that must be
satisfied to be entitled to the Uniform limited Offering Exemption (ULOE) of the state in which this
notice is filed and understands that the issuer claiming the availability of this exemption has the burden
of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice
to be signed on its behalf by the undersigned duly authorized person.

http://www.sec.gov/divisions/corpfin/forms/formd htm 2/15/03
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Page 8 of 9

Issuer (Print or Type)
Petrogen Corp.

A } !
Signatyire | }IT}, Date
: y
N ﬁ

2/24/03

Name of Signer (Print or Type)
Sacha H. Spindler

Title (Print or Type)
President/CEO

Instruction:

Print the name and title of the signing representative under his signature for the state portion of this
form. One copy of every notice on Form D must be manually signed. Any copies not manually signed
must be photocopies of the manually signed copy or bear typed or printed signatures.

_APPENDIX _ -NOT APPLICABLE

Type of security
Intend to sell | and aggregate
to non-accredited} offering price
investors in State| offered in state
(Part B-Item 1) [ (Part C-ltem 1)

4

Type of investor and
amount purchased in State
(Part C-ltem 2)

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-ltem 1)

5

Number of
Accredited
State] VYes . No investors JAmount

Number of
Non-Accredited
Investors

Amount

Yes

No

AL

AK

AZ

AR

CA

CO

CT

DE

DC

FL

GA

Hi

10

L

IN
1A
KS
KY
LA
ME

MD

MA

http://www sec gov/divisions/corpfin/forms/formd.htm

2/15/03
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ATTACHMENT A TO FORM D
FOR PETROGEN CORP."

A. BASIC IDENTIFICATION DATA
Brief Description of Business

As of the date of this Form D, the Board of Directors of Petrogen Corp., a Nevada
corporation and formerly known as “Hadro Resources Inc.” (the “Company”), has
commenced the closing of the acquisition of Petrogen Inc., a Colorado corporation
(“Petrogen”). On October 9, 2002 and effective February 12, 2003, Hadro Resources Inc.
(now known as Petrogen Corp.), Petrogen, and the shareholders of Petrogen (the
“Petrogen Shareholders™) entered into a share exchange agreement (the “Share Exchange
Agreement”). ‘ .

On October 9, 2002, the Board of Directors approved and authorized execution of
the Share Exchange Agreement. The Board of Directors further authorized and directed
the filing with the Securities and Exchange Commission and subsequent distribution to

ten or less shareholders of the Company who held of record as of November 30, 2002 at

least a2 majonty of the issued and outstanding shares of Common Stock, an Information
Statement pursuant to Section 14(c) of the Securities Exchange Act of 1934, as amended,
for approval of certain corporate actions.

On February 6, 2003, a Written Consent of Shareholders of the Company was
executed pursuant to which the shareholders (i) approved the Share Exchange
Agreement, related conversion of any loan to equity interest by the Company in Petrogen,
and resulting change in control of the Company; (ii) approved an amendment to the
Articles of Incorporation of the Company to effectuate a change in the corporate name to
“Petrogen Corp.”; (ii1) approved the sale of substantially all of the assets of the Company;
(iv) authorized the Board of Directors of the Company to effectuate a reverse stock split
of one-for-twenty of the Company’s outstanding Common Stock; (v) approved a stock
option plan for key personnel of the Company; and (vi) ratified the election of LaBonte &
Co. as independent public accountants for the Company for fiscal year ending December
31, 2002.

Pursuant to the terms of the Share Exchange Agreement, effective February 12,

12003, the Company’s name was changed to “Petrogen Corp.” and its trading symbol

~ under the OTC Bulletin Board for-its shares of Common Stock has been changed to’

- “PTGC™.

In accordance with the terms of the Share Exchange Agreement the Company is

© an energy company spemahzmg in the development of domestlc energy.

.10
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ATTACHMENT B TO FORM D
FOR PETROGEN CORP.

C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE
~ OF PROCEEDS |

Pursuant to the terms of the Share Exchange Agreement, the Company is in the
process of acquiring from the Petrogen Shareholders up to one hundred percent (100%)
of the issued and outstanding shares of common stock of Petrogen. The terms of the
Share Exchange Agreement require the Company to (i) issue up to 7,000,000 post-
Reverse Stock Split shares of its restricted Common Stock to the Petrogen Shareholders
in proportion to their respective holdings in Petrogen; (ii) grant up to 2,000,000 post-
Reverse Stock Split stock options to replace all stock options presently outstanding in
Petrogen; (ui) grant up to 167,189 post-Reverse Stock Split common stock purchase
warrants to replace all common stock purchase warrants presently outstanding in

“Petrogen; and (iv) issue 300,000 post-Reverse Stock Split shares of its restncted
Common Stock as a finder’s fee. :

As of the date of this Form D, the Company has issued an aggregate of 7,300,000
shares of its restricted Common Stock Certain common stock purchase warrants (the
“Warrant(s)”) aggregating 167,189 have been granted in accordance with the terms and
provisions  of warrant agreements pursuant to which the holder thereof has the right to
convert such Warrant into shares of restricted Common Stock on a one-to-one basis as
follows: (i) 7,430 Warrants exercisable at the rate of $1.20 per share expiring December
20, 2003; (ii) 14,822 Warrants cxercisable at the rate of $0.40' per share expiring October
29, 2004; (i) 11,857 Warrants exercisable at the rate of $0.50 per share until June 22,
2003 and thereafter at the rate of $0.80 per share expiring on June 22, 2004; (iv) 18,972
Warrants exercisable at the rate of $0.50 per share until August 9, 2003 and thereafter at
the rate of $0.80 per share expiring August 9, 2004; (v) 59,286 Warrants exercisable at
the rate of $0.40 per share expiring November 13, 2004; and (vi) 14,822 Warrants
exercisable at the rate of $0.40 per share expiring November 14, 2004. As of the date of
this Form D, 167,189 Warrant bave been granted and are outstanding. As granted, the
167,189 common stock purchase warrants may be converted into 167,189 shares of
restricted Common Stock.

v An aggregate offering price of $115,202.50 was determined as follows. For
-purposes of valuation of the shares of Common Stock issued in accordance with the terms
of the Share Exchange Agreement, the aggregate offering price of $7,300.00 was

determined as follows: (i) $7,000.00 for 7,000,000 shares of restricted Common Stock

issued at $0.001 per share; and (if) $300.00 for 300,000 shares of restricted Common
“Stock issued at $0.001 per share. For purposes of valuation of the Warrants granted, an

aggregate offering price. of $107,902.50 was determined as follows: (i) $56,916.00 for -
47,430 Warrants exercisable into 47 430 shares of restricted Common Stock at $1.20 per

share; (i) $35,572.00 for 88,930 Warrants exercisable into 88,930 shares of restricted

Common Stock at $0.40 per share; and (i) $15,414.50 for 30,829 Warrants exerasable ,

~ into 30,829 shares of restricted Common Stock at $0. 50 per share:

.11



