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Washington, D.C. 20549
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ITEM 5. Other Events

Filing of Computational Materials

In connection with the proposed offering of the Bear Stearns Asset Backed Securities,
Inc., Irwin Home Equity Loan Trust 2003-1, Home Equity Loan-Backed Notes, Series 2003-1
(the "Notes"), Bear, Stearns & Co. Inc., as the underwriter (the "Underwriter"), has prepared
certain materials (the "Computational Materials") for distribution to its potential investors.
Although Bear Stearns Asset Backed Securities, Inc. (the "Company") provided the Underwriter
with certain information regarding the characteristics of the mortgage loans (the "Mortgage
Loans") in the related portfolio, the Company did not participate in the preparation of the
Computational Materials.

For purposes of this Form 8-K, "Computational Materials" shall mean the Series 2003-1
term sheet, computer generated tables and/or charts displaying, with respect to the Notes, any of
the following: yield; average life; duration, expected maturity; interest rate sensitivity; loss
sensitivity; cash flow characteristics; background information regarding the Mortgage Loans; the
proposed structure; decrement tables; or similar information (tabular or otherwise) of a
statistical, mathematical, tabular or computational nature. The Computational Materials are
attached hereto as Exhibit 99.1.



ITEM 7. Financial Statements and Exhibits

(a) Not applicable.
(b) Not applicable.
(©) Exhibits:

99.1 The Irwin Home Equity Loan Trust 2003-1 Computational
Materials, filed on Form 8-K dated March 6, 2003



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

BEAR STEARNS ASSET BACKED SECURITIES, INC.

Date: March 6, 2003

By: /s/ JONATHAN LIEBERMAN
Name: Jonathan Lieberman
Title: Senior Managing Director
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Irwin Home Equity Loan Trust 2003-1
Term Sheet/Compurational Materials

Fax tu: Date: 03/03/03
Company: # Pages (incl. cover):
Fax No: (212) 272-7294 Phone No: (212) 272-2000
From: Phone No:
STAl INT REGARDING ASSUMPTIONS AS TO SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION

The informanon comained in the attached materials (the "Information”) may include various torms of performance analysis, security characteristics and
securilies pricing estimates for the securities addressed. Please read and undersiand this entire statement before utilizing the Information. The Information is
provided solely by Bear Steurns. not as agent for any issuer. and although it may be based on data supplied to it by an issuer. the issuer has not participated in
its preparation and makes no representations regarding its accuracy or completeness. Should vou receive Information that refers to the “Statement Regarding
Assumptions and Other Information.”™ please refer to this statement instead.

The Intformation is illustrative and 1s not intended to predict actual results which may difier substanially from those reflecied in the Information.
Performance analvsis is based on certain assumpuons with respect 1o significant factors that may prove not 1o be as assumed. You should understand the
assumpuions and evaluate whether they are appropriate for vour purposes. Performance results are based on mathematical models that use inputs 1o calculate
results. As with all models. results may vary significantly depending upon the value of the inputs given. Inputs 1o these models include but are not limited 1o0:
prepaviment expectations (economic prepavment models. single expected lifetime prepavments or a vector of periodic prepayments). interest rate assumptions
(paralle) and nonparallel changes for different maturity mstruments). collateral assumptions (actual pool level data. aggregated pool level data, reported
factors or imputed factors). volatihty assumptions (historically observed or implied current) and reported information (pavdown factors, rate resets, and
trustee statements). Models used in any analysis may be proprietary making the results difficult for any third party 1o reproduce. Contact your registered
representative for detailed explanations of any modeling techniques emploved in the Information.

The Information addresses only certain aspects of the applicable security’s characteristics and thus does not provide a complete assessment.  As such. the
Information may not reflect the 1mpact of all structural characieristics of the security. including call events and cash flow priorities at all prepavment speeds
andsor nterest rates.  You should consider whether the behavior of these securities should be tested as assumptions different from those included in the
Information.  The assumptions underlving the Information. including structure and collateral. mav be modified from time to time 10 reflect changed
circumstances. Anyv invesiment decision should be based only on the data i the prospectus and the prospectus supplement or private placement memorandum
(Offerimg Documents) and the then current version of the Information. Any information herem regarding the collateral or the securities supersedes any prior
information regarding the collateral or the securiies and will be superseded by intormation regarding the collateral and/or the securities contained in the
Offering Documents and anv subsequent information regarding the collateral or the secuntes. Offering Documents contain data that is current as of their
publicanon dates and afier publication may no longer be complete or current and any subsequent information regarding the collateral or the securities.
Contact vour registered representative for Offering Documents. current Information or additional materials. including other models for performance analysis.
which are likelv to produce difterent results. and anv further explanation regarding the Intormation.

Any pricing estimates Bear Stearns has supplied at vour request (a) represent our view. at the ume determined. of the mvesument value of the secunities
between the estimated hid and offer levels. the spread henveen which may be significant due 1o market volatility or illiquidity. (b) do not constitute a bid by
any person ior any security. (¢) may noi constitule prices at which the securities could have been purchased or sold mn any market. (d) have not been
confirmed by actual trades. may vary from the value Bear Stearns assigns any such security while in its inventory. and may not take into account the size of a
position vou have 1 the security. and (e) may have been derived from matrix pricing that uses data reloung to other securities whose prices are more readily
ascertainable 1o produce a hypothetical price based on the esumated vield spread relationship between the securities.

General {fnformation: The data underlving the Information has been obtained from sources that we believe are reliable. but we do not guarantee the aceuracy
of the underiving data or compuiations based thereon. Bear Siearns and/or individuals emploved thereby may have positions 1n these securities while the
Iniormation 1s circulatmg or during such period may engage n transactions with the issuer or its affiliates. We act as principal in transactions with you, and
accordingly. vou must determine the appropriateness for vou of such wransactions and address any legal. 1ax. or accounting considerations applicable to you.
Bear Siearns shall not be a fiduciary or advisor unless we have agreed in writing 1o receive compensation specifically to act in such capacities. If you are
subject to ERISA. the Intormation is heing furnished on the condition that it will not form a primary basis for anv investment decision. The Information is nos

a solicitanon of any transacuion 1n securities which mav be made only by prospectus when required by law. in which event vou may obtain such prospectus
from Bear Stearn:

Recipients of these Computatonal Materials must read and acknowledge the attached document “STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES,
PRICING ESTIMATES, AND OTHER INFORMATION” betore using or relving on the intormation contained herein. In addition, recipients of these Computatona!
Materials may only use or rely on the intormation contained herein it read in conjunction with the related Frospectus and Prospectus Supplement, 1f vou have not received
the statement described above or the related Prospectus and Prospectus Supplement, please contact vour account executive at Bear, Stearns & Ca. Inc.
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Irwin Home Equity Loan Trust 2003-1
Computational Maierials: Preliminarv 1erm Sheet (Page 3 of 44)

$1300.425.000] (Subject to a permitted
variance of plus or minus 5%)

Title of the offered nOES oot Irwin Home Equity Loan Trust 2003-1

TSSURT Lottt Irwin Home Equity Loan Trust 2003-1.

DIEPOSIIOT ittt Bear Stearns Asset Backed Securiies. Ince

Originator and master SErVICE! .o iviiiiereiiien rwin Umon Bank and 7 rust Company,

SUBSEIVICET oot Irwin Home Equity Corporation.

Lead Underwriter..........i o, Bear. Stearns & Co. Inc.

CO-MANAZET .ot Credit Suisse First Boston

OWINET IIUSTEC .. veeitiii it Wilmmgton Trust Company.

INdenture trusS1ee ..o Wells Fargo Bank Minnesota. National Association.
Mortgage Joans ...t Morigage Joans consisting of (1) adjustable-rate home equity

hines of credit with combined loan-to-value ratios generally
up 1o 100%, (11) adjustable-rate home equity hines of credi
with combined loan-to-value ratios generally up to 125%.
{ni) closed-end. fixed-rate home equity loans with
combined loan-to-value ratios generally up to 100% and
(iv) closed-end. fixed-rate home equity Joans with combined
loan-to-value ratios generally up 10 125%. The Deposito
will acquire the mortgage loans from Irwin Umon Bank and
Trust Company on or prior to the closing date. Along with
the mortgage loans to be acquired by the trust on the closing
date, prior to [March 25. 2008]. the issuer will alsc
purchase from Irwin Union Bank and Trust Company
addinonal draws on previously acquired home equity hnes

of credn.
Statistical calculanon date ..o The close of business on January 31. 200>,
Cut-off datt oo The close of busmess on February 28. 2002,
Closing date ..o On or about March [11]. 200z,
Pavment dates ... Beginning in April 2003 on the 25" dav of each month or. if

the 25" day is not a business day. on the next business dav.

Form of offered notes ... Book-entry  form, same dav funds through DTC.
Clearsiream or Furoclear.

Keapients ot these Compuanonal Marerialy most read and scknowiedye the artached document “STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES. PRICING
ESTIMATES. AND QTHER INFORMATION™ betore usmy ov refving on the information contained herein. in addiiion. reciments of these Compitational Materials mav only use or reis
on the momatton contained herein it read m contuncuon with the reiated Prospectus and Prospectus Suppiement. 11 von have not received the siatement described above or the relate:
Prospectus and Frospecius Suppicment, piease contacl vour account executve at Bear, Steams & Co. 0,



Irwin Home Lquity Loan Trust 2003-1

Compurational Maierials: Preliminary Term Sheet (Page 4 of 44)

The Offered Notes

Group | notes: The Class 1A-1 notes. the
Class IA-2 notes and th
variable funding note:

The Class 11A-1 notes. the
Class 11A-2 notes and
variable funding note:

The Group ] notes. the
Group 1] notes and the Class
O notes. i} :

Group 11 notes:

Senios
notes:

i J

The Class M-1 notes. the
Class M-2 notes. the Clas:
B-1 notes and the Class B-Z
notes.

The Class 1A-1 notes. th
Class 1A-2 notes. the Cias:
I1A-1 notes. the Class 11A-2
notes. the Class A-10 notes
and the Subordinate notes.

Subordinate
notes.

Offered notes:

The Variable Funding Notes

In addsuon to the offered notes. the trust will also issue the
Group 1 variable funding notes and the Group 11 variable
funding notes.  The variable funding notes will not be
offered herebv. The variable funding notes will each hav:
a variable funding balance of $0 on the closing date. Anv
imtormation concermmng the variable fundimg notes included
herem 1s only included 10 provide vou with a bene
understandmg of the offered notes.

During the managed amoruzauon penod. if principal
collections on the morigage loans are msufticient to fund
all of the addional bajances on the home equity lines of
credit arising during the related collecuon period. the
respective variable tunding balance will be increased by the
shortfall.

The Certificates

The wust will also 1ssue Irwin Home Lkquity Loan Trusi
Cerunicates. Sertes 2003-1. which will not be ofiered
hereby. Any mmjormauon concernmmg the certificates
mcluded herem is onlv included to provide vou with a
hetier understanding of the offered notes. The certificate:
will be subordinated 1o the ofiered notes and the variable

fundimg notes. The cernticates will be 1ssued pursuant 1n

the wust agreement and will

ownership interests in the trust.

The Trust

represent the beneficial

The deposnor will establish Irwin Home Equity Loan Trust
2003-1. a Delaware statutory trust. The wust will be
established pursuant to a tust agreement. dated as of
February 28. 2003. berween the depositor and the owner
trustee. The wust will issue the notes pursuant 1o an
imdenture dated as of February 28, 2003. between the issuer
and the mdenture trusiee. The assets of the uust will
include:

the unpaid principal balance of the morigage loans
as of the close of business on the cut-off date: and

certain additions to the home equity lines of credit
as a result of draws or new advances of money
made pursuant 10 the applicable loan agreement
after the cut-off date.

The unpaid principal balance of a home equity line of credit
on anv dav will be equal 10.

1ts cut-off date balance,

plus any addimonal balances relating to that home
equity Ime of credit sold to the issuer and acquired
by the trust before that day.

minus all collections credited against the principal
balance of that home equity line of credit in
accordance with the related loan agreement afier
the cut-off date.

The principal balance of a liqudated home equity line of
credit or a closed-end home equity loan after the final
recovery of refated liquidauion proceeds will be zero.

In addinon to the mortgage loans conveved to the 1rust on
the closine date. the property of the trust will include cash
on deposit in certain accounts and collecuons on th
mortgage loans.

Principal collections on the mortgage loans from a loan
group will not be applied to principal pavments on the
sentor noies related 10 the other loan group. As a resuli.
principai collections on the mortgage loans in loan group |
will be applied only 10 principal pavments on the Group |
notes and the subordinate notes. and principal collection:
on the morigage loans in loan group 11 will be applied onlv
1o principal pavments on the Group 11 notes and th
subordinate note:

Mortgage Loan Groups

The mortgage loans assigned and transferred to the issuer
and pledeed 10 the indenture trustee as of the closing dan
will be divided 1o two loan groups

Reuvipients of these Computational Materinls must read and acknowledve the anached document “STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES
PRICING ESTIMATES. AND OTHER INFORMATION™ betore usmg or relving on the miormanon contained herein. In addinon. recipients of these Computational Muterial:

nay oniv use or rely on the miomaton contuined herein it read i comuncuon with the related Prospectus and Prospectus Supplement. 1t vou have not received the statemen:
described above or the related Prospectus and Prospectus Supplenient. pletse contact vour account execuive al Bear. Steams & Co. I




Irwin Home Equity Loan Trust 2003-1

Compuiational Materials: Preliminary Term Sheet (Page 5 of 44)

The statistical information presented in these computational
materials reflects the pool of morigage loans as of the
statistical calculation date.

Loan group 1 will include morigage loans which consist of

adjustable-rate home equity Iimes of credit with combined
loan-10-value rauos generally up to 100%. secured by first.
second or more junior mortgages or deeds of tust on
residential properues.

Loan group 1T will mclude mortgage loans which consist of

{a) adjustable-rate home equity lines of crednt with
combimed loan-to-value ratios generally over 100% and
venerally up to 125%. (b) fixed-rate. closed-end home
equity loans with combined loan-to-value ratios generally
up 1o 100% and (c) fixed-rate. closed-end home equitv
loans with combined loan-to-value ranos generally oves
100% and generally up to 125%. secured m each case by
first. second or more punior mortgages or deeds of trust on
residential properuies. The mortgage Joans referred to
clause (a) above are reterred 1o as loan eroup HA. and the
mortgage loans referred to in clauses (b) and (c) above are
referred to as loan group 1B

With respect 10 each mortgage loan m a loan group that has
a prepaviment penalty feature. the master servicer’s and the
subservicer’s business practices are 1o enforce the
prepavment penalty fearures. subject 1o waiver at their
option for reasonable and prudent business purposes.

Interest Pavments

Interest pavments on each class of the ofiered notes will be
made monthiv on each pavment date. beeimmng in [April
2003]. a1 the respective note rates described above. The
Class A-IO notes. which will be nterest only notes, will
receive anterest pavments onlv up to and incliding the
pavment date in [September 2005]. Interest on the offered
notes. other than the Class A-]1O notes. for each pavmen
date. will accrue from the precedng pavment date (or. in
the case of the first paviment date. from the closing date)

through the dav before that pavment date. on the basis of

the actual number of davs in that mterest period and a 360-
dav vear. Interest on the Class A-JO notes tor each
pavment date will accrue durmg the calendar month
precedimg the month in which such pavment date occurs. on
the basis of a 30-dav month and a 360-day vear. Jnierest on
the semor notes 1s paid senior in prionty 1o mterest on the
subordinate notes

All nierest pavments on the notes for any pavment dan
will be allocated to the notes based on their respective
mierest accruals. Interest will accrue on the Class A-10
notes on the nouonal bajances thereof. The initial notionai
balance of the Class A-10 notes will be $[30.500.000] and
will not be subject 1o reducvon unless the aggrepan
principal balance of all of the morigage loans in loarn

groups 1 and 11 is reduced below ${30.500.000] on o
before | August 1. 2005].

The note rate on the variable funding notes for any pavmeni
date will not sienificantly exceed the note rate on the Class
1A-1 notes and the Class IIA-1 notes, respectively, for the
related imnterest period.

To the extent the note rates of the offered notes are hnnted
by the applicable weighted average netr mortgage mteres
rate of the mortgage loans. the notes may receive interest
up to the applicable LIBOR rate as an inerest carrv-
forward  amount  on  subsequent pavment  dates.
Notwithstandmg such carry-forward, the iterest rate on
these notes 1s subject 10 a maximum rate.

Principal Pavments

All principal pavments made to the holders of the semor
notes (other than the Class A-10 notes) on each pavmen
date from whatever source will be distributed concurrently
10 (a) the Group 1 notes in the aggregate and (b) the Group
11 notes n the aggregate, In each case in proportion to the
percentage of the principal collections (net of principal
collecuons from loan groups 1 and 11 used 1o purchase
addinonal balances for loan groups 1 and 11, respectively )
derived from the related loan group (with respect to which
any related notes are outstanding) for that pavment date.
until the principal balances of the Group 1 notes in the
agerepate and the Group I1 notes in the aggregate have
been reduced 1o zero.

After either the Group 1 notes in the aggregate or the Group
11 notes 1n the aggrepate are reduced 10 zero. all principal
pavments allocaied to the senior notes will be distributed 10
the remainming class of senlor notes to the extent necessary
10 pay principal due on that class.

The Class A-10 notes, which are nterest only notes, wili
not receive principal payments.

On each pavment date during the managed amortization
period, principal collections on the mortgage loans in loan
group 1 and loan group 11 may be used 1o fund additional
balances created during the related collection period, which
halances will be allocated to Joan group 1 and loan group 11.
respecuivelv. This will reduce the net principal collections
tor loan group I and loan group 11, respectively. as well as
the total principal collections. The managed amortization
period will be in effect for the Group 1 and Group 1] notes
and will be the period begimning on the ciosing date and
ending on the earlier of [March 25, 2008] and the
occurrence of an amortizalon event.

Principal allocated 10 the Group 1 notes will be paid to the
Class 1A-1 notes. the Class 1A-2 notes and the related
variable fundmg notes pro rara based on their outstandmny
principal  balances and  variable funding  balance.
respectivelv. untl paid i full; provided. however. that 11
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atter the Step-down Date. the senior notes have not been
paid to thew required principal balance for that pavmen:
date. then principal allocated to the Class 1A-] notes and
the Class 1A-2 notes will instead be paid sequentialiv as
follows: first. 10 the Class 1A-1 notes until paid n full and.
second. 1o the Class 1A-2 notes unul paid m full.

Principal aliocated 10 the Group 11 notes will be paid 1o the
Class 11A-1 notes. the Class 11A-2 notes and the related
variable tfundimg notes pro rare based on thenw omstandmng
principal  balances  and  variable  funding  balance.
respectively. until paid in full; provided, however. that 11
after the Step-down Date. the semor notes have not been
paid to their required principal balance for that pavimem
date. then principal allocated to the Class 11A-1 notes and
the Class J1A-2 notes will instead be paid sequentially as
follows: first. to the Class I1A-1 notes until paid 1 full and.
secand. 1o the Class 11A-2 notes until paid in full.

Because principal pavmenis on the senior notes (other then
the Class A-10 notes) in respect of liquidation loss amounts
and overcollateralizanon imcrease amounts will be allocated
between the Group | notes and Group 11 notes m proportion
1o the prncipal collecuons (net of principal collecnons
used to purchase additional balances for the applicable loan
group) for the related loan eroup, and not mn proporton to
the amount of liquidation loss amounts on mortgage loans
im the related loan group or the overcollaterahization
increase amount derived trom that Joan group. exces:
mierest collections trom one loan group mayv be applied on
any pavment date 10 make primcipal pavments to the senor
notes correspondimg to another ioan groug.

In no event wil} principal paviments on a class of offered
notes on any pavment date exceed the related principal
balance (or the varable fundine balance in the case of the
variable fundmg notes) on that payment date. The Class A-
10 notes will not be entitled 1o receive principal pavments.

For at least [36] months afier the closing date. no principal
pavmens will be diswributed to the subordinale notes.
uniess the principal balances of all of the semor notes have
been reduced 10 zero. In addivon, if on any pavment date
certain loss or delinquency tests are not satisfied. amounts
otherwise pavable 10 the subordinate notes with respect 1o
principal will be paid 10 the semor neotes. and the
subordinate notes will receive no distributions of principal
on that pavment date

On 1the related leval final pavmem date, principal will be
due and pavable on the oftered notes in an amount equal 1o
the related principal balance remaining outstanding on that
pavment date.

The pavment of principal to the subordinate notes after the
step-down date 1s subject 1o the foliowing loss and
dehnguency tests:

Reciprenmis of ihese: Computational Maierinis musi read and acknowledge the atiached document “STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES.
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satisfaction of a cumulative liquidation los:
amount test such that the fraction (expressed as «
percentage) of cumulative  hquidation  los:
amounts as of the respective payment date divided
bv the imtial aggregate principal balance of the
mortgage Joans is less than or equal 1o th
percentage  set forth below for the related
collection period specified below:

Cumulative
liguidation
loss amount
percentage

Collection Period

3648 19.50)%

49 - 60 [11.25)%

61 - 84 [13.00]%

g5 [15.00%]: and

satisfaction of a delinquency test such that the
three-month rolling average of the aggrepan
principal balance of the mortgage loans that are 6U
davs or more delinquent (including all mortgage
loans that are in joreclosure and mortgage loan:
for which the related mortgaged property
constitutes REO property. but excluding liquidated
mortgage Joans) in the pavment of principal and
mterest divided by the aggregate principal balance
of all of the mortgage loans. is less than [17.75]%
of the semor enhancement percentage. which
percentage 15 computed for each paviment date as
the prmcipal balance of the morigage Joans nunus
the aggregate principal balance of the senior notes

divided bv the principal balance of the morigage
Joan:

Priority of Pavments on the Notes

Paviments ol principal and mierest on the morigage loan:
will be collected each month. Afier reiaining its servicing
fee and anyv other fees that constitule  servicing
compensation,. together with any amounts that reimburse
the master servicer or the subservicer for reimbursable
expenses. the master servicer will forward all collections on
such mortgage loans to the indenture trustee and on each
pavment daie these amounts, minus any expenses
reimbursable 1o the mmdenture trustee. will be allocated a:
follows:

first. 10 pay prepavment penaliies to the holders of
the certificates;

second. to pay accrued and unpaid nterest due on
the principal balances of the notes at then
respective note rates as follows:

(1) first. 10 the senior notes on a pro rata basis

deseribed annve or the related Frospectus and Frospecius Supplement. please contact vour account executive at Bear. Steams & Co. In.
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m accordance with the amount of accrued
mterest due thereon:

(11) second. 1o the Class M-1 notes.
(111) third. 1o the Class M-2 notes:

{1v) Tourth. to the Class B-1 notes: and
(v) fifth. to the Class B-2 notes:

third. 10 pav as principal on the notes (other than
the Class A-10 notes). 1n an amount equal 10
principal collections on the morteage loans. minus
any  principal  collections used 1o purchase
addinonal balances and anv overcollateralization
release amount as follows:

(i) first. to the semior notes, in the orde:
described above under “Principal Pavments.”
the amount necessary 10 reduce the aggregats
principal balance of the senmior notes to 1
required principal balance for that pavment
date: SHOULD THERE LANGUAGE
: CHANC I

PRIORITY ON
DOWN DATE

HANT ONOT M

S PRINCIPAL BALANCE

(i1) second. to the Class M-1 notes. the
amount necessary 1o reduce the principal
balance of the Class M-i notes 10 1ts required
principal balance for that pavment date:

{(111) third. to the Class M-2 notes. the amount
necessary to reduce the prmcipal balance of
the Class M-2 notes to 11s required principal
balance for that pavment date:

(iv) tourth.  to the Class B-1 notes. the
amount necessary 1o reduce the prmcipal
balance of the Class B-1 notes 1o 11s required
principal balance for that paviment date:

(v) fifth. to the Class B-2 notes. the amount
necessarv 1o reduce the principal balance of
the Class B-2 notes to 1s required principal
balance for that pavment daie.

fourth. 1o pav 10 the senior notes. in the order
described above under “Principal Pavments.” until
the aggregate principal balance of the semor notes
has been reduced 1o 1s required principal bajanc.
for that pavment date. an amount equal 10 the
liquidation loss distbution  amount  on
morteage Toans for such paviment date. 1ocethe
with anv liqgmdanon loss distribution  amount:
remaimng  undistribuied  from anv precediny

pavment date;

fifth. to pav 10 the Class M-1 notes. unuil the
principal balance of the Class M-1 notes has been
reduced 1o its required principal balance for tha
pavment date. an amount equal to the liquidation
loss distribution amount on the mortgage loans tfor
such pavment date, together with any hquidauon
Joss distribution amounts remaining undistributed
from any preceding pavment date. to the extent not
paid 1o the holders of the senior notes under clause

Jourth above:

sixth. 10 pay 1o the Class M-2 notes. until the
principal halance of the Class M-2 notes has been
reduced 1o 1ts required principal balance for that
pavment date. an amount equal to the liquidation
loss distribution amount on the mortgage loans for
such pavment date, together with any liquidation
loss distribution amounts remaining undistributed
trom any preceding pavment date, to the extent not
paid to the holders of the Senior notes or the Class
M-1 notes under clauses fourth and fifth above,
respectively:

seventh, to pav to the Class B-1 notes, until the
principal balance of the Class B-1 notes has been
reduced to 1ts required principal balance for that
pavment date. an amount equal to the liquidation
Joss distributon amount on the mortgage loans jor
such pavment date, together with any liquidation
loss distribution amounts remaining undistributed
from any preceding pavment date. to the extent noi
paid to the holders of the senior notes. the Class
M-1 notes or the Class M-2 notes under clauses

Jourth, fifth and sixth above, respectively:

eighth. 10 pay 1o the Class B-2 noies, untl the
primcipal balance of the Class B-2 notes has been
reduced 10 1ts required principal balance for thai
pavment date. an amount equal 1o the hquidation
loss distribution amount on the morigage loans 101
such paviment date, 1ogether with any liquidation
Joss distribution amounts remaining undistribuied
from any preceding pavment date. to the extent no
paid to the holders of the senior notes. the Clas:
M-1 notes. the Class M-2 notes or the Class B-1
nates under clauses jourth, fifth, sixth and sevenif:
above. respectively:

nmth, to pav 1o the semor notes. m the ordes
described above under “Principal Pavments.” the
amount. 1 anv. necessary 1o increase the amount
of overcollateralization for the senior notes to the
required  overcollateralization level. 10 reduce
aggregate principal balance of the semor notes 1o
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s required principal balance for that pavment
date; SaMi O PAS ABOY

tenth. to pav to the Class M-1 notes. the amount, 1t
any.  necessary  to mcrease the amount o3
overcollateralization 10 the required
level. 10 the extent not
previously distributed to the senior notes pursuant
10 clause nimih above. to reduce the principal
balance of the Class M-] notes 10 1ts required
principal balance for that pavmem date:

overcollaterahzatuon

eleventh, 1o pay to the Class M-2 notes. the
amount. 11 any. necessary to mcrease the amoun
of  overcollateralizanon  to  the  required
overcollateralization level, 10 the extent not
previously distributed to the senior notes pursuant
1o clause ninth above or the Class M-1 note:
pursuant to clause renth above. 1o reduce the
principal balance of the Class M-2 notes to it
required principal balance for that pavment date .

twelfth. 1o pav to the Class B-1 notes. the amount.
if any. necessarv 1o increase the amount of
overcollateralization 10 the required
overcollaterahization level. 10 the extent no
previously disuribuied to the senor notes pursuant
1o clause nrinth above or the Class M-1 notes
pursuant 1o clause zenifi above or the Class M-2
notes pursuant to clause efevenrh above. 10 reduce
the principal balance of 1the Class B-1 nowes 10 1t¢
required principal balance for that pavment date:

thireenth. to pav to the Class B-2 notes. the
amount. 11 any. necessary to increase the amoumt
01 avercollaterahizauon w0 the
overcollateralization

required
level. to the exiemt not
previously disiributed to the senior notes pursuant
10 clause maifi abhove or the Class M-1 note:
pursuant 1o clause reni above or the Class M-2
notes pursnant 1o clause elevenrh above. or the
Class B-1 notes pursuant to clause rwelfih above.
1o reduce the principal balance of the Class B-2
notes 1o 1ts required principal balance for thar
pavment date:

fourtgenth. 1o pav the indenture mrustee and the
admimstrator anv unpaid  expenses and othe:
reimbursable  amounts owed 1o the
trustee and the admimstrator:

mdenture

fineenth. 10 pav the holders of the Class 1A-]
notes. the Class 1A-2 notes. the Class 11A-1 notes.
the Class 11A-2 notes and the respecuve variabl
funding notes. pro rata. anv unpaid mierest carmy-
torward amownts. tocether with mierest thereon.

sixteenth. 10 pay the holders of the Class M-1
notes anv unpaid interest carrv-forward amount.
together with mterest thereon:

seventeenth. to pay the holders of the Class M-2
notes anv unpaid nterest carry-forward amount.
together with interest thereon:

civhieenth. to pay the holders of the Class B-1
notes anv unpaid interest carrv-forward amount.
together with mnterest thereon:

mnteenth. to pay the holders of the Class B-2
notes any unpaid interest carrv-torward amount.
tovether with mterest thereon: and

twentieth, any remaining amounts to the holders of
the certificates in the amounts and priorities set
forth in the indenture.

Credit Enhancement

The credit enhancement provided for the benefit of the
offered notes and the variable funding note consists of’

Excess Spread. The weighted average morigage loan rate
15 generally expecied to be higher than the sum of (a) the
master servicing fee and the wustee fee and (b) the
weiohted average note rate. On each paviment date. exces:
spread generated during the related collection period will
be available to cover losses and build overcollateralization.

Overcollateralization.  On the closing date. there will be
overcollateralizauon equal 10 §[4.575.000]. LExcess interes:
on the morigage joans that 1s not needed 10 cover losses
on the loans i that loan group will be used to make
addiional principal pavments on the notes. until the
aggregate principal balance of the mortgage loans exceeds
the aggregate principal balance of the offered notes (other
than the Class A-1O notes) and the variable funding balance
of the variable funding notes by a specified amount. This
excess will overcollateralizauon. which will
absorb losses on the morigage joans. to the exient of the
overcollateralization. if the Josses are not covered by excess
mterest.  1f the level of overcollateralization falls below
what 1s required. the excess interest described above will
be paid to the ofiered notes as principal, until the required
level of overcollateralization for the offered notes is
reached agaimn.

represem

Subordination.  To the extent no overcollaleralization
exists. losses on the morigage loans during the related
collection period m excess of amounts available 10 be paid
on that pavmeni date pursuant to clauses jourth through
eighth above under “Priority of Pavments on the Noies™
will be allocated i full 10 the first class of notes listed
beJow with a principal balance greater than zero.

Class B-2 notes.
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Class B-1 note:.
Class M-2 notes: and
Class M-1 notes

When this occurs. the principal balance of the class of
subordinate notes 1o which the Joss is allocated is reduced.
without a corresponding pavment of principal.

11 none of the subordmate notes remams outstandme. josses
will be allocated among the semor offered notes and the
variable funding notes m proporuon 1o thewr remaimmg
principal balances. Anv such losses will be allocated th
senor offered notes as follows:

first. 10 the Class JA-2 notes and the Class 11A-2
notes (1 proporuon 1o thewr remaining principal
balunces) until the principal balances such classes
have been reduced 10 zero: and

second. 1o the Class 1A-1 notes and the Class 11A-
1 notes (1 proporuon to their remaiming principal
balances) unul the prmcipal balances of such
classes have been reduced 10 zeroe

Lepal Investmem

The offered notes will not be “mortgage related securities”
tor purposes of the Secondary Mortgage Marker
Enhancement Act of 1984. You should consult vour legal
advisors i determimng whether and to what extent the
offered notes constitute legal investments for vou

Optional Redemption

Ratings

When ssued. the offered notes will receive the ratings
indicated in the chart above. A security rating 1s not a
recommendation to buv. sell or hold a security and 1s subject
to change or withdrawal at anv 1ime by the assigning rating
agency. The ratings also do not address the rate of principal
prepavments on the mortgage loans or the hkelihood of the

pavment of any mierest carry-forward amounts. The rate of

prepavments. 1f difterem than origmally antcipated. could
adversely attect the vield realized by holders of the offered
notes.

ERISA Considerations

Subject 10 mmportant considerations. the depositor expects
that persons mvesung assets of empiovee benefit plans or
imdividual retrement accounts may  purchase the offered
notes. Plans should consult with their legal advisors beforc
mvesuing in the offered note: .

Tax Statue

The masier servicer may. at 1ts option repurchase all, but
not less than all. of the morigage loans on any pavment date
on which the aggregate owtstanding principal balance of the
mortgage loans (after applving pavments received i thy
related collection period) is less than 10% of the aggregat
principal balance of the mortgage loans as of the cut-off
dan If the master servicer exercises the optional
redempuion, the purchase price it will pav for the mortgage
joans will equal the Jesser of (a) the outstanding principal
balance of the merigage loans and (b) the far market value
of the morigage Joans.

Norwithstanding the foregomg. the optional repurchase o
the mortgage loans by the master servicer may occur only 1f
the purchase price for the mortgage loans equals or exceed:
the sum of all accrued and unpaid interest (including
mrerest carry-forward amounts on the Class 1A-1 notes. the
Class 1A-2 notes. the Class 11A-1 notes, the Class 11A-2
notes and the subordinate notes) and the outstanding
principal balance of the notes. In addition, if the notes are
redeemed prior to the pavment date in [September 2003].
the Class A-1O notes will be entitled to receive then
adjusted 1ssue price. which will be approximately equal 10
the present value of the remaining pavments on the Clas:
A-10 notes, using a discount rate equal to the discount rate
reflected mn the price paid by the initial purchaser of the
Class A-10 notes on the closing date.

An exercise of the opiuonal redemption will cause the
agereyate owstanding principal balance of the offered note:
10 be paid in full sooner than it otherwise would have been
paid,
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For federal mcome 1ax purposes. the offered notes will b
wreated as debt. The wust itself will not be subject to tax
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“Class B-1 Optimal Principal Balance™ means. with respect 10 any Pavment Date prior 1o the Step-down Date. zero: and
with respect 10 anv other Pavmem Daie. the aggregate Principal Balance of the Mortgage Loans as of the preceding
Deternumation Date mimus the sum of (a) the aggregate Note Balances of the Senior Notes (after taking imto accoum
pavments made on such Pavment Date m reduction of such Note Balances). (b) approximately [4.50]% of the aggregate
Principal Balance of the Morigage Loans as of the preceding Deternunarion Date. and (c) the Overcollateralization Targer
Amount 10y such Pavment Date; provided. nowever. that the Class B-]1 Optimal Principal Balance will not be reduced below
the Class B3-1 Opumal Principal Balance on the prior Payvment Date uniess the Loss and Delinquency Tests are satisfied.

~Class B-2 Optimal Principal Balance” means. with respect to any Paviment Date prior to the Step-down Date, zero: and
with respect 1o anv other Pavment Date. the ageregate Principal Balance of the Morigage Loans as of the preceding
Deternmination Date minus the sum of (a) the aguregate Note Balances of the Senior Notes, the Class M-1 Notes, the Class
M-2 Notes and the Class B-1 Notes (aner taking mnto account any pavments made on such Pavment Date in reduction of
such Note Bajances) and (b) the Overcollateralization Targer Amount for such Pavment Date; provided. however. that the
Class B-2 Opumal Principal Balance will not be reduced below the Class B-2 Opumal Principal Balance on the prior

Pavment Date unless the Loss and Delinguency Tests are satisfied.

“Class M-1 Optimal Principal Balance” means. with respect 10 any Pavment Date prior to the Step-down Date. zero: and
with respect to any other Pavment Date. the aggregate Principal Balance of the Mortgage Loans as of the preceding
Determination Date minus the sum of (a) the aggregate Note Balances of the Senior Notes (after taking into account
pavments made on such Pavment Date m reducuon of such Note Balances). (b) approximately [30.00]% of the aggregate
Principal Balance of the Mortgage Loans as of the preceding Deternmunation Date. and (c) the Overcollateralization Targe!
Amount tor such Paviment Date; provided. however. that the Class M-1 Opumal Principal Balance will not be reduced below

the Class M-1 Opumal Principal Balance on the prior Payment Date unless the Loss and Delinquency Tests are satisfied.

»Class M-2 Optimal Principal Balance” means. with respect 10 any Pavment Date prior to the Step-down Date, zero: and
with respect to anyv other Pavment Date. the aggregate Principal Balance of the Morigage Loans as of the preceding
Deternmnation Date munus the sum of (a) the aggregate Note Balances of the Semor Notes and the Class M-1 Notes (afier
takig mto account pavments made on such Pavment Date m reduction of such Note Balances), (b) approximatelv
117.001%0 of the aggrevate Principal Baiance of the Mortgage Loans as of the preceding Determination Date. and (¢) the
Overcollateralizanon Targer Amount Jor such Pavment Date; provided. however. 1that the Class M-2 Opumal Principal
Balance will not be reduced below the Class M-2 Opuimal Principal Balance on the prior Paviment Date unless the Loss and
Delinquency 7 ests are satistied.

“lxcess Spread” means. with respect 10 any Paviment Date. amounts available for distriibunion on that Paviment Date afres
the application of clause 7iird under “Priority of Paviments on the Notes™ above. as applicable.

“Interest Collections™ means. with respect 1o anv Paviment Date. the sum of all pavments by or on behalf of Mortgagors
and anv other amounts consttutmg mierest (including such pornon of Insurance Proceeds. Liquidation Proceeds and
Repurchase Prices as 1s aliocable 10 mieresi on the applicable Morigage loan as are paid by the Master Servicer m respec:
of Mortgage Loans or is collected by the Masier Servicer under the Morigage Loans. reduced by (i) the Servicing Fee 10
the Mortgage Loans for the related Collection Period and (ii) bv anv late fees. assumprion fees. other administrative fees.
reicase jees. bad check charves and other similar servicing related tees paid bv Mortgagors with respect 10 Mortgage Loans
during such Collection Period). The terms of the related mortgage documents shall deternune the portion of each payment n
respect of such Morwgage Loan that constitutes principal and interest. respectivelv.

“Liguidated Mortgage Loan” means a defaulied Morigage Loan as to which the Master Servicer has determined that all

amounts that 1t expects to recover on such Morigage Loan have been recovered (exclusive of any possibilitv of a deficiency
judegment).

“Liquidation Loss Amount” means. with respect 10 any Paviment Date and any Ligquidated Mortgage Loan. the un-
recavered Principal Balance thereof at the end of the related Collection Period mn which such Morigage Loan became =
Liqudated Mortgage Loan. atter viving effect 10 the Liquidation Proceeds m connecnon therewiti.

“Liquidation Loss Distribution Amount™ means. with respect 10 any Pavment Date. an amount equal 1o any Liquidatior

Recipients of these Compuiational Materials must read and acknowlegae the siiached document "STATEMENT REGARDING ASSUMPTIONS AS 1t
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" before using or relving on the iniormation contained herein. In addition. recipients of thes.
Compuiational iaierials may only use or rely on the iniormation contained herein it read in conjunction with tne related Frospecius and Prospectus Supplemen

It you have not received ne siztement aescribed above or the relaied Frospecius and Frospectus Supplement, please contact vour account executive al bee
Stearns & Co. Inc -
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Loss Amounts incurred on the Mortgage Loans during the related Collection Period, plus anv Liquidation Loss Amounts
imcurred on the Mortgage Loans remaimmyg undiswributed from any previous Payment Date. Any Liquidation Loss Amounts
on the Morgage Loans remaiming undistributed 1rom any previous Paviment Date will not be required to be paid as @
Liguidation Loss Distribution Amount to the exient that such Liguidavon Loss Amounts were paid bv means of a pavmeni
irom collections on the Mortgage Loans or were reflected m a reduction of the Overcollateralization Amount or a reduction
in the Subordinate Notes.

“*Muanaged Amortization Period” means the period beginning on the Closing Date and ending on the earlier of (1) [March
25.2008] and (i1) the occurrence of an Amortzation Event.

“Note Balance” means the Offered Note Balance and/or the Variable Funding Balance. as the context requires.

“Offered Note Balance™ means as of anv date of determinauion and with respect 10 each class of Offered Notes (other than
the Class A-]JO Notes). the principal balance of such class of Offered Notes on the Closing Date less anv amounts actually
distributed as principal thereon on all prior Pavment Dates.

“Overcollateralization Amount” means. with respect 10 any Pavment Date. the excess, if any. of (x) the aggregate
Principal Balance of all Morigave Loans as of the close of business on the Jast dav of the related Collection Period. over (v)
the ageregate Note Balance of the Offered Notes and the Variable Funding Balance. after taking into account the pavmen:
of the Principal Collection Distribution Amount and Liquidauon Loss Amounts for Payment Date.

“Overcollateralization Increase Amount”™ means. with respect 1o anv Payment Date, the amount necessary 10 mcrease the
Overcollaterahzation Amount 10 the Overcollateralization Target Amount for such Pavment Date.

“Overcollateralization Release Amount™ means. with respect 10 any Pavment Date. the excess, if any, of the
Overcollateralizanon Amount over the Overcollateralization Target Amount. before taking mio account the pavment of the
Principal Collection Distribution Amount tor such Pavment Datc

“Overcollateralization Target Amount™ means. as 1o any Pavment Date prior to the Step-down Date. an amount equal 10
[7.00]% of the 1mual agereeate pool balance. On or afier the Siep-down Date. the Overcollateralization Target Amount fo
any Paymem Date will be equal 1o the Jesser of (a) the Overcollaterahization Target Amount as of the imnal Pavment Date
and (b) 114.00]% of the current aggregate pool balance (atter applymg pavmems received in the related Collection Period),
but not fower than approxmmately $[{1.525.000]. which is |0.50]% of the initial aggregate pool balance; provided, however.
that the scheduled reduction 10 the Overcollateralization Target Amount shali not be made as of anv Pavment Date unles:
the Loss and Delinquency lests are satisfied: and provided, furtiher. that the Overcollateralization Target Amount for anv
Pavment Date mav be reduced with the prior written consent of the Rating Agencies.

“I)

rincipal Collections”™ means. with respect to any Pavmem Date. the aggregate of the following amounis:

(i} the 1otal umount o1 pavments made by or on behalf of the related Mortgagors. received and applied as pavments

of principal on the Mortgage LLoans during the related Collecuion Period. as reported by the Master Servicer or the related
Subservicer:

(1) anv Liquidauon Proceeds allocable as a recoverv of principal received mn connection with the Morigage Loans during
the related Collection Period:

(111) 1t such Morigage Loan (or Mortgage Loans) was repurchased by the Originator during the related Collection Period,
100% of the Principal Balance thereof as of the date of such repurchase: and

(1v) other amounts received as pavments on or proceeds of the Mortgace Loans during the related Collection Period. 10 the
extent apphed m reduction of the Principal Balance thereo1.

“Principal Collection Distribution Amount” means. with respect 10 anv Pavment Date. the 1atal Principal Collections o
the Pavment Date minus (1) anv Overcollateralization Release Amount tor such Paviment Date. and (2) during the Managced
kecipents of these Computational Mzterials must read anc acknowleoge the attached cocument "STATEMENT REGARDING ASSUMPTIONS AS T
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using or relying on the intormation contained herein. In addition. recipients of thess
Computational NMateriais may only use or rely on the informaiion contgined herein if reag in conjunciion with the relaied Frospectus and Frospectus Suppiemen:
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Amortization Period. Principal Collections used by the Trust 10 acquire Addmonal Balances during the related Collection
Period.

“Senior Enhancement Percentage” means, with respect to any Pavment Date. the percentace obtained by dividing:

the excess of (a) the ageregate Principal Balance of the Mortgage Loans as of the first dav of the related Collection

Period over (b) the aggrecate Note Balance of the Senior Notes immediately prior 1o such Pavment Date, by

the agereeate Primeipal Balance of the Mortgage Loans as of the first day of the related Collection Period.

“Senior Optimal Principal Balance™ means. with respect 10 any Pavment Date prior 10 the Step-down Date or after the
Step-down Date 1f the Loss and Delinquency Tests have not been sausfied. zero: and with respect 1o any other Pavimen:
Date. an amount equal 1o the aggregate Principal Balance Mortgage Loans as of the preceding Determination Date nunu:
the sum of (a) approximately [45.001% of the aggregate Principal Balance of the Morigage Loans as of the precediny
Derermmation Date and (b) the Overcollateralization Target Amount 1or such Pavment Datc .

“Step-down Duate” means the first Pavment Date occurning after the Pavmem Date in [March 2006] as to which the
aggrevate Sentor Note Balance (atter applying pavments received n the related Collection Period) will be reduced on such
Pavment Date (such deternunation 1o be made by the Master Servicer prior 1o the Indenrure Trustee making actrun)
distributions on such Paviment Date) 10 an amount equal 10 the excess. if any. of (a) the aggrepate Principal Balance of the
Mortgage Loans as of the close of business on the last dav of the related Collection Period over (b) the greater of (x)
approximately [14.00]% of the aggregate Principal Balance of the Morigage Loans as of the close of business on the last
day of the related Collection Period. and (y) [7.00]% of the iminal aggregate Principal Balance of the Mortgage Loans:
provided that the Loss and Delinquency Tests have been satisfied

“Variahle Funding Balance” means. with respect 10 any Pavment Date and the applicable Variable Funding Notes, the
Aggregate Balance Differenual for the related Loan Group ymmediately prior 1o such Pavment Date reduced by ali
distributions of principal on the applicable Variable Funding Notes prior to such Pavment Date.

Recmients of these Compuiztional Materials must reac and acknowledae the aitached cocument "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using or relving on ine intormation coniained herein. in addition. recipients of thest
Compuiauional Materials may only use ar rely on the intormaton contained herein it read in conunciion with the related Frospectus and Frospectus Suppiement.

It vou nave not received the siatement aescribed ebove or the related Frospecius and Prosnectus Supplement, please conMact vour account executive at Bear
Stearmns & Co. I ’
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COLLATERAL SUMMARY

Group I Mortgage Loans (as of the Statistical Calculation Date) -

HELOC

Total Number of Loans:

1.467
Total Owistanding Loan Balance: $78.997.686.1¢
Average Loan Principal Balanee: $54.032
WA Margin: 4.019%
Index: Prime
Rate Reset Fregueney: Monlhl_\
WA Remaining Term 1o Maturity (months): 23¢
WA Original Term to Stated Matarity (months): 240
WA FICO: 662
WA CLT\: 94.25%
WA Debt-to-Income: 41.00%
Lien Position: First Lien 0.97%
Second Lien 98.87%
More Junior Lien: 0.17%¢
Property Type: Single-Family Dwelling: 72.11%
Planned Unit Development: 22.09%.

I
Condominiun: 5.33%
2 -4 Family 0.46%.
Occupancy Status: Owner Occupied: 99.31%.
Investment Property 0.69%
Geagraphic Distribution: Calitornyu: 52.834%
tsrates nol fisied individualiv accoun: Marviand. 9.37%,
Jor less than 3.00% of the Morigag. Colorada 5.57%
Loan principal balance, Arnzona: 5.27%
Credit Quality: Excellent. 76.20%
(per lrwin's Guidelines; Superior 18.61%0
Good 5.19%
Prepavment Penaliv: No Prepaviment Penalty: 3.80%
24 Months: 0.32%
36 Months: 66.73%
48 Months: 0.05%
60 Months. 29.10%.

Recipients of inese Computational Malenals must 1ead and acknowlecge the atiached cocument "STATEMENT REGARDING ASSUMPTIONS AS TC
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" betore using or relving on the intormation contained herein. (n addition. recipients of thes:
Computauonal Malerials may onlv use or rely on the information contained herein it reao In conjunction with the related Frospectus and Frospectus Supplemen:

It vou have not received the stziement descnibed above or the relaied Frospectus end Frospecius Suppiement, piease contact vour account executive at bee:
Stearns & Co. Inc
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COLLATERAL SUMMARY

Group A Mortgage Loans (as of the Statistical Calculation Date) -
HELOC 125

Total Number of Loans: 3,054
Total Omistanding Loan Balance: $135,573,700.49
Average Loan Principal Balanee: $44 392
WA Margin: 7.963%.
WA Remaining Term 1o Mamrity cmonths): 257
WA Original Term to Stated Maturity (monthsy: 240
WA FICO: 609
WA CLTV: 118.64Y:
WA Debi-to-Income: 40.739.
Lien Position: First Lien 0.05%.
Second Lien: 95.90%.

More lunior Lien: 4.05%

Property Type: Single-Familv Dwelling: 80.81%.
Planned Unit Development: 13.529.

Condominium: 5.65%

2-4 Family: 0.02%

Occupancy Status: Owner Occupied: 100.00%
Geagraphie Distribution: Califorma- 20.02%.
(stares not lisied individually accoun: Arizona: 8.94%.
Jor fess than 3.00% of the Morigage Marvland §.224%:
Loan principal batance; Flordu: 6.944
Himors 6.42%.

Colorado: 3.60%.

Oho: 5.29%

Credit Qualiny: Excellent 8§0.90%.
(per frwin s Guidelines, Superiol 16.00Y%
Good: 3.10%

Prepavment Penalty: No Prepavment Penalty 1184,
24 Months: 0.30%.

36 Months: 34.29%

48 Months: 0.17%

60 Months: 64.07%

Recipients of these Compuiaiional Maierials must read and acknowleage tne attached document "STATEMENT REGARDING ASSUMPTIONS AS 1¢
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using or reiving on the intormation comiained herein. In addition, recipients of thes:
Caomputational Materiats mav anly use or rely on ine intormation contained herein it read in conjunction with the refated Frospectus and Prospecius Supplemen:

It vou have noi received the siatlement aescrided above or tne related Frospecius and Prospectius Supplement, piease contact vour account executive al bes
Siearns & Co. inc
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COLLATERAL SUMMARY
Group 1B Mortgage Loans (as of the Statistical Calculation Date) -
HEL, HEL 123

Total Number of Loans: 97°

Total Quistanding Loan Balance: $49.198.656.00

Average Loan Principal Balanee: $50,357

WA Coupon: 10.7599

WA Remaining Term ta Mavurity amonths): 23

WA Original Term to Stated Matarity imonths): 230

WA FICO: 676
WA CLTV: 106.67 9%
WA Debi-1o-income: 42.43Y:
Lien Position: First Lien: 2.044.

Second Lien: 96.89%0

More Junior Lien: 1.07%

Property Types Single-Family Dwelimg: 75.83%¢
Planned Unit Development: 18.89%

Condominium: 4.59%

2-4 Famihwv: 0.68%%

Oceupaney Status: Owner Occupied 99.78%
investment Property: 0.22%

Geovgraphic Distribotion: Calitornia 19.69%
(staies not nsted individualiv accown: Florda: 9.33%
Jor less than 5.00% of the Morigay, Marviand: 8.27%
Loan principal balance Virgima: 7.97%
Anizona: 5.72%

Credit Quality: Excellent: 86.18%
(per Imwin s Guidelines, Superior: 11.02%,
Good 2,714

Fair 0.08%:

Prepavment Penalty: No Prepaviment Penaliy: 7.92%
12 Months: 1.14%

24 Months: 0.67%

36 Months: 47.00%

48 Months: 0.47%.

60 Months 42804,

Recipients of these Compuiational Maierials must (eaa and acknowieage the attached document "STATEMENT REGARDING ASSUMPTIONS AS 70
SECURITIES. PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the informaion contzined herein. In addition. recipients of thes
Compuiational Materials may only use or rely on the iniormation coniained herein it read in conjunciion with the reiated Frospectus and Frospectus Supniemaen:

It vou have noi received the staiement aescrined above or ihe related Frospectus and Frospectus Suppiement, niease contact vour account executive al bez:
Stearns & Co. I i
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Group I Mortgage Loans

Lien Position of Group 1 Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Balanee Caleulation Date Principal

Group 1 Mortgage of Group | Balanee of Group |

Lien Position _oans Mortgage Loans Mortgage Loans
First Lien B $763.254.80 0.97%
Second Lien 1.44Y 78.101,453.40 98.87%
More Junior Lier : 132.977.9% 0.17%
Tortal 1.462 $78.997.686.18 100.00%

Mortgage Interest Rates of Group 1 Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Balance Calculation Date Principal

Group | Morigage of Group | Balance of Group |

Maortgage Interest Rates (%00 Loans Mortgage Loans Maorigage Loans
4.001 1o 5.000 37 $ 1.857.002.87 2.35%
5.001 © 6.006 (RN (.809.389.22 8.70%
6.001 e 7.000 190 11.431.662.62 14.47%
7.001 i 8.000 216 12,718.214.96 16.10%
8.001 o 9004 208 17.340.176.47 21.95%
9.001 10 10.000 352 18.743.813.1% 23.73%
10,001 1 1100t 15~ 6.926,528.67 8.77%
11.0014 o 12,000 S0 2.100.813.67 2.67%
12.001 I 13.000 22 §37.001 .00 1.06%
13.001 (e 14,000 s 167.082.8Y 0.21%
Total 1.462 8$78.997.686.18 100.60%

The weivhied average mortgage imerest rate of the Group | Morgage Loans as of the Statistical Caleulation Date 1s approximately
8.309% per annum

Recipients of these Computational Maierials must read and acknowieoge the atiached cocument "STATEMENT REGARDING ASSUMPTIONS AS TC
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using or relving on the inlormation contained nerein. In addition, recipients of thes:
Computational Materials may only use or rely on the information coniained nerein il reaa m conjunciion with ihe related Prospectus and Prospectus Supplement

It vou nave not received the statement ogscribed above or tne related Frospectus and Frospecius Supplement, please contact vour account executive al Bear
Siearns & Co. in
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Group 1 Mortgage Loans

Credit Limit Utilization Rates of Group 1 Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Baiancee Coleulation Date Principal

Group 1 Morigage ol Group 1 Balance of Group |

Credit Limit Utilization Rates (Yo loans Morrgage Loans Mortgage Loans
5.001 i 10,000 4 S 38.545.10 0.054.
10,001 1o 13,000 I 6.398.44 0.01%.
20.001 1 25.000 0 174.533.11 0.22%
25.001 1o 30.000 2 S1751.96 0.074,
30,004 1o 33.000 4 112.482.7+ 0.14%,
35.004 o 40.000 - 77.683.9% 0.10%¢
40.001 1o 45000 2 ' 92.293.4¢ 0.12%
45.001 1o 30.0060 0 188.898.0° 0.24%,
50.001 10 55.000 2 140,436.2° 0.18%,
55.001 10 60.000 5 220.001.97 0.28%,
00.001 1o 65.000 it 430.537.9: 0.55%
65001 1o 70.000 14 579.051.07 0.73%
70.001 " 75.000 11 389.420.87 0.49%,
75.00} 1o 80.000 1z 572.754.59 0.73%.
80.00¢ 1 85.00u < 423.490.32 0.54%0
85.001 to 90.000 li 613.212.1% 0.78%.
90.001 @ 95.000 26 1.428.543.94 1.81%0
95.001 10 100,000 1,330 73,457.650.34 92.99%
Total 1.462 §78.997.686.18 100.00%4

The weighted average credit limut utiiization rate of the Group | Loans as of the Staistical Caleulation Dare is approximately 97.90%,

Recipients of these Computational Matierials musi read and acknowledge the attached aocument “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" beiore using or relving on the intormation contained nerein. In addition, recipients of thes:
Compuiziional Materials may only use or rely on the information contained herein it read In coniunction with the related Frospecius and Prospectus Supplemen:

Il vou Nave not received ne sizlement gescribed above or the related Frospecius and Frospectus Suppiement, please contact vour 26count executive atl bea:
Siearns & Co. Inc ’
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Group 1 Mortgage Loans

Combined Loan-10-Value Ratios of Group ] Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Balance Calculation Date Principal

Group I Mortgage of Group } Balance of Group |

Combined Loan-to-Valne Ratios (%) ) Loans Maorigage Loany Mortgage Loans
0.001 o 40.000 R < 341.008.00 0.439.
40.001 10 50.00u0 7 371.800.64 0.47%.
30.001 i 60000 8 351.252.04 (.44,
61).001 o 70.004 20 1.172.1290.1% 1.48%
70.001 o 80.001 62 3.858.012.6- 4.88%,
S0.001 1o 90.000 228 13.377.570.04 16.93%
90.00! 0 LOG.000 1,132 59.325907.73 75.359.
Total 1.462 §78.997.686.18 100.00%

The minmum and maximum combined loan-1o-value ranos of the Group ] Mortgage Loans as of the Stanistical Caleutation Date are
approximuately 21.52% and 100.00%,. respectively, and the weighted average combimed foan-io-vaiue rano as of the Statisucal Caleulauon
Date of the Group | Mortgage Louns 1s approximately 94.25%. The “combined inan-10-value ratio™ of a Group 1 Mortgage Loan as of the
Statistical Caleulation Date 1s the ratio. expressed as a percentage. equal 10 the sum ot any owstanding first and senior mortzage balance.
11 anyv. as of the date of ongmanion of the reiated Group | Mortgage Loan plus the credit iimit of such Group | Mortgage Loan as of the
date ot origination divided by the appraised value of the morigaged property at origmation.

Principal Balances of Group 1 Mortgage Loans

Unpaid Percentage of Statistical
Number ot Principal Balance Caleulation Date Principal
Group I Mortgage of Group | Batance of Group |
Principal Balances l_nans Morigage Loans Morteage Loans
SO.01 e $25.000.06 242 S 5.216.540.6¢ 6.60Y%
$25.000.01 s SS(H)(N).()H [{DH 20.363.981.5¢ 33.38%
S30.000.01 o S75.000.00 260 16.144.648.00 20.44%,
§75.000.01 10 S!()() 000.00 151 13.263.779.34 16.79%
SHOO.D00.01 1o S125.000.00 3F 4412915.27 5.59%
§125.000.01 1w S150.000.0¢ 26 2.339.5506.2: 4.484.
S150.000.( o $175.000.00 14 2.235.264 .52 2.83%
S$175.000.01 10 SZ( 0.000.00 14 2.635.487.32 3,349,
S200.000.01 10 $223.000.00 0 1.279.482 .0 1.62%.
$225.000.01 10 S230.000.00 3 712.731 .41 0.90%
$250.000.01 10 $275.000 | 264.000.06 0. J?‘/n
$275.000.01 10 $300.000.00 < 1.485.935.44 1.88%
Qw() 00001 10 $400.000.00 3 1.031.500.0¢ £.31%
400,000,010 10 SS00.000L01 ! 409.864 39 0.52%,
Taoal 1.462 $78.997.686.1% 100.00%

The average unpaid principal halance of the Group 1 Mortgage Loans as of the Statistical Calculation Date 15 $54.034

Recipients of inese Compuiational Maierials must read and acknowieage tne anached document "STATEMENT REGARDING ASSUMPTIONS AS TG
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using or relying on the intormation contained herein. In addition. recipients of thes:
Computational Materials may only use or rely on the iniormanon comaned hergin it read n coniunciion with the related Frospectus and Prospectus Supntemen:

it vou have not received the statement described avove or the related Frospecius and Frospectus Supnlemeni. piease contact vour account execulive at bew
Stearns & Co. Iru
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Group I Mortgage Loans

Mortgaged Properties Securing Group ] Mortgage Loans

Number ol
Group I Morigage

Unpaid
Principal Balance
of Group |

Percentage of Statistical
Calenlation Date Principal
Balanee of Group |

Property Type loans Muorigage Loany Morteage Loans
Single-Family Dwelling INEN $56,963311.13 72.11%
Planned Unit Development 251 17.453,475.53 22.09%
Condominium 9z 4.214,453.8¢ 5.33%,
2-4 Family 7 366,445.64 0.46%,

Total 1.462 $78.997.686.18 100.00%

Original Term to Maturity of Group I Mortgage Loans

Original Term 1o Maturits

Number of
Group 1 Morgage

Unpaid
Principal Balance
of Group |

Percentage of Siatisticnl
Calculation Date Principal
Bulance of Group |

tmonths) LLoans Morteage Loans Morigage Loans
181 10 24 1.462 $78,997.686.1¢ 100.00%
Tatal 1.462 $78,997.686.18 100.00%

The weighted average original term to maturity of the Group | Mortgage Loans as of the Statistical Calculation Date 1s approximately 240

months.

Remuaining Term 1o Maturity of Group 1 Morigage Loans

Remaining Term to Maturin
months)

Number ot
Group | Martgage
Loins

Unpaid
Principal Balance
of Group |

Percentage of Seatistical
Caleulation Date Principal
Balance of Group |

Morigage Loans Mortgage Loans

121 o 180 : N 175.121.34 0.22%
181 le 244 1,437 78.822.564 .84 99.78%
Total 1.462 S$78.997.686.18 100.00%.

The weighted average remaining term to materny of the Group 1 Morigage Loans as of the Stansucal Calculation Date 1s approximately 238
month:

Recipients oi these Computational Matenals must 1eaac and acknowiedge the aiached cocument "STATEMENT REGARDING ASSUMPTIONS AS 1¢
SECURITIES. PRICING ESTIMATES, AND OTHER INFORIMATION" betore using or relying on the iniormation contained nerein. in addition. recipients of these
Computational Mzierials may onty use or rely on the iniormation coniained herein if read In conjunciion with the related Prospecius and Frospectus Supplemen:

It you nave noi received the staiement oescribed above or the related Frospectus and Frospecius Suppiement, please contact your accouni executive at Bez
Stearns & Co. i
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Group I Mortgage Loans

Year of Origination of Group 1 Morigage Loany

Unpaid Percentage of Statistieal

Number ot Principal Balance  Calculation Date Principal

Group | Morigage of Group i Balance of Group |

Year of Origination iLoans Mortgage Loans Mortgage Loans
2007 304 $17.576.782.05% 22.25%
2007 1.14Y 60.862.569.5>~ 77.04%
2001 4 383.213.2¢6 0.49%
1907 9.890.42 0.01%
1990 D 140.230.92 0.18%
19y: i 25.000.00 0.03%
Totnl 1.462 $78.997.686.18 100.00%,

The earhest month and vear of origination of any Group | Morigage Loan as of the Staushcal Calcnlation Date 1s October 1995 and the latest
month and vear o1 orgination of any Group | Mortgage Loun as of the Stanstical Calculation Date ts January 2007

Occnpancy Type of Group 1 Morigage Loans

Unpaid Percentage of Statistical

Number of Principal Balance  Caleulation Date Principal

Group 1 Mortgage of Group | Balance of Group |

Occupaney Ty Luans Morigage Loans Mortgage Loans
Owner Occupied 1.44¢ $78.453.136.74 99.31%
investment Propert I 544.549 .44 0.69%
Total 1.462 $78,997.686.18 100.00%

Credit Quality of Group 1 Mortgage Loans

Lnpaid Pereentage of Stavistical

Number ot Principal Balance Calealation Date Principal

Group | Morigage of Group | Batanee of Group |

Credit Qualin LLoans Mortgave Loans Mortgage Loans
Excellen: 1.044 $ 60.194.952.9% 76.20%
Supeno: 31y 14.704.015 .50 18.61%
Goodl 99 4.098.710.6¢ 5.19%
Total 1.462 §78.997.686.18 100.00%0

Credit grades run trom kxcellent to Superior 1o Good in descendime order.
¢ i E

keciprents of these Compuisiional Materials musi jead and acknowiedge the atiachec cocument "STATEMENT REGARDING ASSUMPTIONS AS TG
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using or relying on the information contained herein. In addition, recipients of thes:
Computational Materials may cnly use or rely on the iniormaiion contained herein it read in conjunclion with the related Frospectus and Frospectus Suppiemeni

11 vou have not received the staiement gescribed above or the related Prospectus and Frospectus Suppiement, please contact your account executive at Bea:
Stearns & Co. in
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Group I Mortgage Loans

Geographic Distribution of Mortgaged Properties Securing
Group I Morigage Loans

Unpaid Pereentage of Statistical

Number ot Principal Balance Caleulation Date Principal

Group I Mortgage of Group ) Balance of Group |

State Loans Mortgage Loans Mortgage Loans
Cabforma 6es $41.736.903.30 52.83v.
Marvland 14: 7.403.749.4¢ 9.37%
Colorads &0 4.401.523.1¢ 5.57%
Arizon 10 4.162.141.5¢ 5.27%
Florida g ) 3.489.797.27 4,424
Hhnors 44 2.522915.6: 3.19%
Washington 37 1.984.124.9Y 2.51%
Other (<2% 276 13.296.530.7: 16.83%,
Tuotal 1.462 $78.997.686.18 100.00'%

No more than approximatelv 0.78% of the Group | Mongage Loans as of the Statisucal Calculation Date are secured b
Pi 3 I 24 h

mortgaged properues located in any one zip codi

Debt-to-Income Ratios of Group I Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Balance Caleulation Date Principal

Group I Mortgage of Group | Balance of Group )

Debhi-to-Income Ratios (%) Loans Morteage Loany Morigage Loans
10001 Iy [5.006 : N 9319958 0.12°,
15.001 T 20.004 12 545.265.50 0.69v
20,001 t 25.00¢ 44 1.987.374.5% 2.52%
25.001 (o 30000 Lo 5.658.309.5% 7.10%,
30001 ! 35000 19 91559884 11.59%.
35.004 i 40.00t 27% 14.334.418.54 18.15%
40.001 i 45,000 32¢ 17.602.189.1¢ 22.28%0
45.001 i 50,000 414 23.901.440.02 30.26%
30.001 i S5.000 80 5.719.500.87 7.24%,
Total 1.462 §78.997.686.18 100.00%

The weighted average debt-10-mcome ratio of the Group | Morigage Loans as of the Statistical Calculation Date is approximately 41.00%.

Recipients of inese Compuiauonal Maienals must read and acknowledge the attached cocument "STATEMENT REGARDING ASSUMPTIONS AS T¢
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION” betore using or reiyng on the intormation coniained nerein. in addition. recipients of 1hes:
Computational Malerials may oniv use or rely on the information contained Nerein it reaa 1IN Conjunclion with tne reiated Prospectus and FProspectus Supplement
it vou have not recewed ne siziemeni aescrived above or he related Prospecius and Prosnectus Suppiement. please contact vour account executive at bee:
Stearns & Co. It
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Group 1 Mortgage Loans

Prepavment Penalty for Group 1 Morigage Loans

Unpaid Percentage of Sratistical

Number of Principal Balance  Calenlation Date Principal

Group | Mortgage of Group | Batance of Group 1

Moaonths Applicable I_oans Muortgage Loans Mortgage Loans
No Prepaviment Penalis 37 $ 3.004.38537 3.80%
24 4 250.003.62 0.324

30 979 52.719.021.3" 66.73%

4y 1 38.600.00 0.05%

o 441 22.985.675.85 29.10%
Total 1.462 $78.997.686.18 100.00%

Delinguency Status for Group I Mortgage Loans

Unpaid Percentage of Statistical

Number ol Principal Balance  Calenlation Date Principal

Group | Mortgage of Group | Balance of Group |

Delingueney LLoans Mortgage Loany Mortgage lLoans
a 1.407 S 76.122.253.64 96.30%
1-29 59 2.875.432.54 3.64%,
Total 1.462 §78.997.686.18 100.00%,

Recipients of these Computational Materials must 1ead ang acknowledge the attached cocument “STATEMENT REGARDING ASSUMPTIONS AS 1C
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION” betore using or relying on the iniormation contained herein. In addition. reciments of thess
Computational Maierials mav only use or rely on the inlormation contaned herein it read in conjunction with the related Frospectus and Prospectus Supplement

It vou have not received Ine statement aescribed above or the reiated Frospectus and Prospecius Supplement. piease comact vour account executive at bea:
Stearns & Co. In ’
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Group 1 Mortgage Loans

Rate Floor of Group I Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Balance Calculation Date Principal

Group I Mortgage of Group 1 Balance of Group |

Rate Floor () 1_oans Muortesge Loans Mortgage Loans
2.000 o 2904 3] S 1.609.244.0% 2.04%
3.000 o 39949 96 5.263.527.00 6.66%
4.000 o 4994 14> 8.405.084.8% 10.64%
5.00u 1o 3004 20 11.877.007.60 15.03%.
6.000 1o 0.990 28¢ 16,883.383.11 21.37%
7.000 1o 7.999 324 17,774,528.79 22.50%
8.000 w §.094 232 11.446.469.1~ 14.49%,
9.000 o 9.999 91 3,950.364.00 5.00%
10.000 e 10,994 1= 1.251.603.92 1.58%
11.006 i 11,994 i 471.481.92 0.60%
12,004 1 12,994 s 64,831.70 0.08Y,
Total 1.462 $76.997.686.18 100.00%,

The weighted average rate fioor of the Group | Mortgage Loans as of the Staustical Calculation Date 1s approximatelv 6.63% per annum.

Rate Ceiling of Group 1 Mortgage Loans

Unpaid Purcentage of Statistical

Number ol Principal Balance Calenlation Date Principal

Group | Mortgage of Group 1 Balance of Group |

Rate Ceiling () Loans Mortgage Loans Morigage LLoans
12.000 " 12,991 31 S 1.609.344 0% 2.04%.
13.000 1o 13.999 96 5,263.527.00 6.66%
14.00¢ 1 14.999 14~ 8.405.084.8" 10.64%
15.00t i 15990 200 11,877.067.00 15.03%
160.000 e 16.999 28¢ 16.883.383.11 21.37%
17.000 b 17994 32z 17.774.528.79 22.50%
18.000 i 18.999 232 11.514.750.4¢ 14.58%
19.000 t 10,994 91 3.950.364.00 5.00%,
200000 IS 20,999 i 1.251.603.9z 1.58%.
21.000 o 21.999 11 458.141.8¢ 0.58%,
23.000 1o 23.994 | 9.890.42 0.01%
Taial 1.462 $78.997.686.18 100.00%

The weighted average rate ceiling of the Group | Morigage Loans as of the Statistical Caleulation Date 1s approximately 16.63% per annun.

Recipients of these Compuiational Iviaterials must reaa ano acknowledge tne ettached cocument "STATEMENT REGARDING ASSUMPTIONS AS 10
SECURITIES. PRICING ESTIMATES, AND OTHER INFORMATION" beiore using or relyina on the intormaiion contained herein, In additon. recipients of Hes:
Computational viateriais mav only use or refy on the information contzined herein if read in conjunction with the related Prospectus and Frospectus Supplemen:

It vou have not received the statement oescribed above or the related Frospeclus and Frospectus Suppiement, piease contact your account executive 21 bea
Stearns & Co. fin
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Group I Mortgage Loans

Margin Rate of Group I Mortgage Loans

Unpaid Percentage of Statistical

Numher of Principal Balance Calculation Date Principal

Group I Murigage of Group | Balance of Group |

Margin Range (%) Loans Mortgnge Loans Mortgage Loans
Below 0.000 2 s 26.880.00 0.03%.
0000 " 0.999 34 2.689.279.1% 3.40%
}.000 i 1,999 1132 7.041.494.59 8919
2.000 o 2,994 205 11.717.711.3¢ 14.83%
3.000 1 3.999 244 13.830.043.5% 17.51%
4.001: i 4.994 38t 21.440,727.1% 27.14%.
5.000 1o 5.999 290 15.310.427.14 19.38%
6.000 i 0.999 103 4.545.443.1¢ 5.75%.
7.006 (o 7.999 44 1.614.927.1¢ 2.4,

8 000 ! .99y 1 035.502.8 0.83%
9.000 o 9.999 4 125.250.00 0.16%
Total 1.402 §78,997.686.18 100.00%%

The weighied average murein of the Group | Morigage Loans as of the Staustical Calculaiion Date 1s approximately 4.02% per annum

F1CO Scores of Group I Morigage Loans

Unpaid Pereentage of Statistical

Number of Principal Balance Caleulation Date Principal

Group | Morigage of Group ) Balance of Group |

FICO Loans Morigage Loans Morigage Loans
S8 e 599 22 N 981.516.21 1.24%
66 10 Oy 190 9.271.969.7= 11.74%¢
620 it 63Y 320 17.181.842.0% 21.75%.
640 10 03Y 323 17.099.255.17% 21.65%
060 10 679 212 11.554.173.51 14.63%
0N I 6YY 12 773271009 9.79%
700 o 719 105 6.440.752.1¢ S.158%.
720 10 734 7e 4.077.762.12 5.16%0
740 li 734 KR 1.873.652.6Y 2.37%.
701 o 774 24 1,979.178.59 2.51%
7RG 1 799 12 495.037.9: 0.63%.
S0 0 §1y s 235.735.00 0.30%
820 n 839 ? 74.100.00 0.09%
Tota) 1.462 $78.997.686.18 100.00%,

The weighted average FICO of the Group | Morizage Loans as of the Stansuical Calculation Date is approximately 662,

kecipients of these Computational Maienals must 1ead and acknowleoge the atiachec cocument “STATEMENT REGARDING ASSUMPTIONS AS 10
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION” betore using or relving on the information coniained herein. In addition. recipients of these
Computational Maierials may only use or relv on the informauon coniained herein it rezo In conjunclion with the related Frospecius and Frospectus Supplemen:

It vou have not received tne siatement cescribed above or the related Frosnectus and Frospectus Supplement, please contact vour account executive at bes:
Stearns & Co. i
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Group 11A Mortgage Loans

Lien Paosition of Group 1A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Caleulation Date Principal

Group HA Morigage of Group 1A Balance of Group 11A

Lien Position Loans Mortgage Loans Mortgage Loany
First Lien ! N 70.000.00 0.05%.
Second Lien 2926 130.013.346.27 9590,
More Junior Lien 127 5.490.354.2° 4.05%,
Tosal 3.054 $132.573.700.49 100.00%

Mortgage Interest Rates of Group JJA Mortgage Loans

Unpaid Percentnge of Statistical

Number of Principal Balance Calenlation Date Principal

Group HA Mortgage of Group 11A Balance of Group 11A

Mortgage Interest Rates ("4 Loans Mortgage Loans Mortgage Loans
5.001 I 0.000 3 s 132.563.90 0.10%
6.001 0 7.000 3 390,577.46 0.29%
7.001 1 S.000 1o 1.128.758.65 0.83Y%.
§.00) o 9.000 &8 4.960.272.10 3.664.
9.001 10 10.000 ‘ 221 12.268.285.02 9.05%
10.001 o FH.o00 40¢ 19.662.860.34 14.50%
00, t 12.000 6O 26.297.233.97 1940
12,0001 b 13.000 637 26.600.724.20 19.624,
13.001 i 14.000 SaR 22.798.781.0Y 16,824,
14.001 1 [3.000 252 10.072.464.50 7.43¢.
13,001 o 16001 9z 3.909.198.34 2.88%
16.00° I 17.000 121 4.838.513.065 3.584%
17.001 i 18.000 4] 1.584.309.7v 1175
18.00, w 19.000 . 698.607.6¢ 0.52%
19.001 o 20.000 4 163,999.80 0.12%,
21.001 0 22,004 | 46.550.00 0.03%
Total 3.0%4 $135.573.700.49 100.00%.

The weighted average mortgaye mterest rate of the Group HA Mortgage Loans as of the Statisucal Calculation Date 1s approximately
12.236% per annun.

Recipients of these Compuiational Materials must read ang acknowiegge the atiached document “STATEMENT REGARDING ASSUMPTIONS AS TC
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using of relving on the information contained nerein. in addition, recipients of thes-
Compuiational Materiais may oniv use or rely on the information contained nerein it read in conjuncuon with tne related Frospectus and Prospectus Supnlemen-

It vou have not recewved the sigiement aescribed avove or the reteted Frospectus and Prospectus Suppiement, please contact your account executive al bes: .
Stearns & Co. inr '
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Group 11A Mortgage Loans

Credit Limit Utilization Rates of Group 11A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 11A Mortgage of Group 11A Balance of Group 1A

Credit Limit Utilization Rates () Loans Mortgage Loans Mortgnge Loans
15.001 10 20.000 1 S 5,370.6! 0.00%
20.00 0 25.000 2 26,289.27 0.02%
25.001 10 30.000 2 12,641.00 0.01%
30.001 o 33.000 2 39,209.03 0.03%
40.001 o 45.000 2 58,000.00 0.04%
45.001 1o 50.000 4 90,013.70 0.07%
50.001 o S55.000 | 26,831.98 0.02%
55.001 10 00.000 4 113,547.09 0.08%
60.001 10 05.000 10 217,190.63 0.16%
65.001 10 70.000 12 385,233.22 0.28%
70.001 10 75.000 9 422.964.34 0.31%
75.001 1o 80.000 9 398,290.52 0.29%
80.001 10 85.000 18 688,892.41 0.51%
85.001 o 90.000 28 1,097,063.85 0.81%
90.001 to 95.000 34 1,643,424 .57 1.21%
93.001 [t 100.000 2916 130,348,738.31 96.15%
Total 3.054 $135,573,700.49 100.00%

The weighted average eredit it utilization rate of the Group HA Loans as of the Statistical Calculation Date i1s approximately 98.93%.

Recipients of these Computationa! Materials must read and acknowledge the attached document “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the information contained herein. In addition. recipients of these
Computational Materials may only use or rely on the iniormation contained herein it read in conjunction with the related Prospectus and Prospectus Supplement.

If you have not received the statement described above or the related Prospectus and Prospectus Supplement, piease contact your account executive at Bear.
Stearns & Co. Inc



Irwin Home Equity Loan Trust 2003-1
Computational Materials (Page 28 of 44)

Group 11A Mortgage Loans

Combined Loan-to-Value Ratios of Group ITA Mortgage Loans

Unpaid Percentage of Statistical
Principal Balance Calculation Date Principal
of Group 1A Balance of Group 11A

Number of
Group HA

Combined Loan-to-Value Ratio (%) Mortgage Mortgage Loans Mortgage Loans
Loans
100.001 10 105.000 152 S 6.234,782.10 4.60%
105.001 10 110.000 286 11.660.341.23 8.60%
110.001 o 115.000 479 20.636,915.60 15.22%
115,001 10 120.000 579 26,079,738.01 19.24%,
120.001 10 125.000 1,558 70.961,922.89 52.34%
Total 3.054 $135,573,700.49 100.00%,

The minimum and maximum combined loan-to-value ratios of the Group 11A Morigage Loans as of the Statistical Calculation Date are
approximately 100.00% and 125.00%. respectively. and the weighted average combined loan-1o-valie ratio as of the Statistical
Calculation Date ot the Group HA Mortgage Loans is approximately 118.64%. The “combined loan-1o-value ratio” of a Group 11A
Mortgage Loan as of the Statistical Calculation Date is the ratio, expressed as a percentage, equal to the sum of any outstanding first and
senior mortgage balance. if any. as of the date of origination of the related Group 1A Mortgage Loan plus the credit limit of such Group
1A Mortgage Loan as of the date of origination divided by the appraised value of the morigaged property at origination.

Principal Balances of Group I1A Mortgage Loans

Unpaid Percentage of Statistical
Principal Balance Calculation Date Principal
of Group 11A Balance of Group ITA

Number of
Group HA

Principal Balances Mortgage Mortgage Loans Mortgage Loans
Loans
$0.01 10 $25.000.00 454 S 9.948,533.54 7.34%
$25.000.01 [0y $50.000.00 1,779 67.084.396.35 49.48%
$50.000.01 10 $75.000.00 598 36.588,753.20 20.99%
$75.000.01 10 S100.000.00 162 14,120,717.51 10.42%
$160.000.01 10 S$125.000.00 45 5,258,499.55 3.88%
$125.000.01 10 $150.000.00 10 1,379,712.30 1.02%
$150.000.01 o $175.000.00 3 468,510.30 0.35%
$175.000.01 10 $200.000.00 ] 180.000.00 0.13%
$200.000.01 10 $225.000.00 1 209,902.62 0.15%
$300.000.01 to $400.000.00 1 334.675.00 0.25%
Total 3,054 $135.573.700.49 100.00%,

The average unpaid principal batance of the Group 1A Mortgage Loans as of the Statistical Calculation Date is $44,392.

Recipients of these Computational Materials must read and acknowledge the attached gocument "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the information contained herein. In addition, recipients of these

Computational Materials may only use or rely on the infarmation contained herein it read in conjunction with the related Prospectus and Prospectus Supplement.

If you have not received the statement described above or the related Prospecius and Prospectus Supplement, please contact your account executive at Bear.
Stearns & Co. Inc
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Group 11A Mortgage Loans

Mortgaged Properties Securing Group 11A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance  Caleulation Date Principal

Group HA Morigage of Group 11A Balance of Group 1A

Property Tvpe Loans Mortgage Loans Mortgage Loans
Single-Family Dwelling 2.507 $109,554,542.63 80.81%
Planned Unit Development 362 18,334,490.63 13.52%
Condominium 184 7,659.667.23 5.65%
2-4 Family | 25.000.00 0.02%
Total 3.054 $135,573,700.49 100.00%

Original Term to Maturity of Group 11A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Original Term to Maturity Group lIA of Group 1A Balance of Group 1A

tmaonths) Morigage Mortgage Loans Mortgage Loans
Loans

181 o 240 3,054 $135,573,700.49 100.00%

Total 3,054 $135,573.700.49 100.00%

The weighted average original term 1o maturnty of the Group 11A Mortgage Loans as of the Staustical Calculation Date is approximately
240 months.

Remaining Term to Maturity of Group 1HA Morigage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Remaining Term to Maturity Group 11A of Group HA Balance of Group 11A

(months) Mortgage Mortgage Loans Mortgage Loans
Loans

181 o 240 3.054 $135,573.700.49 100.00%

Total 3.054 $135,573,700.4Y 100.00%

The weighted average remaining term to maturity of the Group 11A Mortgage Loans as of the Statistical Calculation Date is approximately
237 months.

Recipients of these Computational Materials must read and acknowledge the attached document “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the inlormation contained herein it read in conjunction with the related Prospectus and Prospectus Supplement

)i you have not received the stalement described above or the related Frospectus and Frospectus Supplement, please contact vour account executive at Bear.
Siearns & Co. Inc. ’
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Group I1A Mortgage Loans

Year of Origination of Group 11A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 11A of Group HHA Balance of Group 1A

Year of Origination Mortgage Mortgage Loans Mortgage Loans
Loans

2003 112 S 595232857 4.39%

2002 2936 129,379,273.15 95.43%

2001 6 242.098.77 0.18%

Total 3.054 $135.5373,700.49 100.00%

The earliest month and vear of origination of any Group IA Morigage Loan as of the Statistical Caleulation Date is June 2001 and the latest
month and vear of origination of any Group 1A Mortgage Loan as of the Statistical Calculation Date is January 2003.

Occupancy Type of Group ITA Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance  Calculation Date Principal

Group 11A of Group 11A Balance of Group 1A

Occupancy Type Morigage Mortgage Loans Mortgage Loans
Loans

Owner Occupied 3,054 $135,573,700.49 100.00%

Total 3,054 $135.573,700.49 100.00%

Credit Quality of Group 11A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 1A of Group 1A Balance of Group 11A

Credit Quality Mortgage Mortgage Loans Mortgage Loans
Loans

Excellent 2.366 $109.682,938.85 80.90%

Superior 574 21.689.282.20 16.00%

Good 114 4,201,479.44 3.10%

Total 3.054 $135,573.700.49 100.00%,

Credit grades run from Excellent to Superior 1o Good in descending order.

Recipients of these Computational Materials must read and acknowledge the attached document *STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES. PRICING ESTIMATES. AND OTHER INFORMATION" betore using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in conjunction with the related Prospectus and Prospectus Supplement.

It you have not received the statement described above or the related Prospectus and Praspectus Supplement, please contact your account executive at Bear.
Stearns & Co. Inc.
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Group 1A Mortgage Loans

Geographic Distribution of Mortgaged Properties Securing
Group J1A Mortgage Loans

Unpaid Percentage of Statistical
Number of Principal Balance Chalculation Date Principal
Group 1A of Group 1A Balance of Group 1A
State Mortgage Morigage Loans Mortgage loans
Loans
Califorma 512 $ 27,141.025.59 20.02%
Arizona 272 12,114,406.75 $.94%
Marvland 241 11,137,640.60 8.22%
Florida 235 9,411,293 .41 6.94%
Winois 184 8,709.136.28 6.42%
Colorado 159 7,592,140.2) 5.60%
Ohio 190 7,173,424 .82 5.29%
Pennsylvania 153 6,303,019.68 4.65%
Virginia 139 5996,913.34 4.42%
Washington 101 4,318,975.90 3.19%
Michigan 104 4,091,303.90 3.02%
Georgia 101 4,009.665.91 2.96%
Oregon 84 3,616,224.31 2.67%
Indiana 87 3,171,645.00 2.34%
New Jersev 63 2,924,531.63 2.16%
Other (<2%) 428 17.862,353.10 13.18%
Total 3.054 $135,573,700.49 100.00%

No more than approximately 0.32% of the Group ITA Mortgage Loans as of the Statistical Calculation Date are secured by
mortgaged properties located in any one zip cocle.

Debt-10-Income Ratios of Group 11A Morigage Loans

Unpaid Percentage of Statistical

Number of Prineipal Balance Calcenlation Date Principal

Group 11A of Group 1A Balance of Group A

Debt-to-Income Ratios (%) Morigage Morigage Loans Mortgage Loans
Louans

10.001 0 15.000 2 ) 131.208.72 0.10%

153.001 10 20.000 14 509,199.84 0.38%

20.001 10 25.000 67 2,881,293.50 2.13%

25.001 10 30.000 235 9,269,673.05 6.84%

30.001 10 35.000 435 17,616,342.82 12.99%

35.001 10 40.000 642 26,559,973.76 19.59%

40.001 o 45.000 819 36,027,340.45 26.57%

45.001 o 50.000 674 33,494 .832.67 24.71%

50.001 1o 55.000 1606 9,083.835.68 6.70%

Total 3.054 $135,573.700.49 100.00%

The weighted average debt-io-income ratio of the Group 1A Morigage Loans as of the Staustical Calculation Date is approximately 40.73%.

Recipients of these Computational Maierials must read and acknowledge the attacheo cocument “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" before using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in conjunction with the related Prospectus and Prospectus Supplement.

It vou have not received the statement described above or the related Prospectus and Prospectus Suppiement, please contact your account executive at Bear,
Stearns & Co. Inc
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Group ITA Mortgage Loans

Prepavment Penalty for Group ITA Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance  Calculation Date Principal

Group 1A of Group 11A Balance of Group 1A

Months Applicable Mortgage Mortgage Loans Mortgage Loans

Loans

No Prepayviment Penaliy 36 $  1,602.090.31 1.18%

24 8 402.246.29 0.30%

30 957 46.489,303.94 34.29%

48 5 22424998 0.17%

00 2,048 86,855,809.97 64.07%

Total 3.054 $135,573.700.49 100.004%,
Delinquency Status for Group 11A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance  Calcnlation Date Principal

Group 11A Mortgage of Group 11A Balance of Group 1A

Delinquency Loans Mortgage Loans Mortgage Loans

0 2,934 $130,894,974.79 96.55%

1-29 120 4,678.725.70 345%

Total 3.054 $135,573.700.49 100.00%

Recipients of these Computational Materials must read and acknowledge the atiached document “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" before using or relying on the information contained herein. in addition, recipients of these
Computational Materials may only use or rely on the intormation contained herein it read in conjunction with the related Prospectus and Prospectus Supplement

It you have not received the statement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bear,
Stearns & Co. Inc.
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Group I1A Mortgage Loans

Rate Floor of Group A Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group HA Mortgage of Group 11A Balance of Group 11A

Rate Floor (%) Loans Mortgage Loans Mortgage Loans
4.000 1o 4.999 2 S 103,670.90 0.08%
5.000 to 5.999 i2 §74,150.67 0.64%
0.000 o 6.999 51 2,781,504.05 2.05%
7.000 10 7.999 177 9,936,271.97 7.33%
8.000 o 8.999 358 18,210,235.58 13.43%
9.000 1o 9.999 509 22,323,537.43 16.47%
10.000 1o 10.994 618 25,381,469.96 18.72%
11.000 0] 11.999 568 23,967,152.41 17.68%
12.000 0 12.999 333 14,627,252.97 10.79%
13.000 10 13.999 178 : 7,295,742.67 5.38%
14.000 10 14.999 79 3,381,994.81 2.49%
15.000 o 15.999 123 4,904,072.40 3.62%
16.000 10 16.999 39 1,505,506.35 1 11%
17.0060 1 17.999 6 234,588.32 0.17%
19.000 o 19.999 1 46,550.00 0.03%
Total 3.054 $135,573,700.49 100.00%

The weighted average rate floor of the Group 1A Mortgage Loans as of the Statistical Calculation Date is approximately 10.69% per annum.

Rate Ceiling of Group I1A Meorigage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 11A Maortgage of Group 11A Balance of Group 11A

Rate Ceiling (%) Loans Morigage Loans Mortgage Loans
14.000 lo 14.99Y 2 S 103,670.90 0.08%
15.000 o 15999 12 8§74,150.67 0.64%
16.000 o 10.999 51 2,781,504.05 2.05%
17.000 10 17.999 177 9,936,271.97 7.33%
18.000 s 18.99Y 375 19,056,750.46 14.06%
19.000 10 19.999 507 22,173,279.63 16.36%
20.000 to 20.999 615 25,148,116.47 18.55%
21.000 o 21.999 565 23,856,688.02 17.60%
22.000 o 22.999 329 14,494.570.21 10.69%
23.000 to 23.999 176 7.246,705.97 5.35%
24.000 245 9,901,992.14 7.30%
Total 3.054 $135,573,700.4Y 100.00%

The weighted average rate cetling of the Group [IA Mortgage Loans as of the Statistical Calculation Date is approximately 20.58% per
annum.

Recipients of these Computational Materials must read and acknowledge the attached document "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION” before using or relying on the information contained herein. In addition, recipients of these
Computaticnal Materials may only use or rely on the information contained herein if read in conjunction with the related Prospectus and Prospectus Supplement

It you have not received the statement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bear,
Stearns & Co. inc
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Group 11A Mortgage Loans

Margin Rate of Group I1A Morigage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 11A Morigage of Group 1A Balance of Group 1A

Margin Range (%) Loung Mortgnge loans Mortgage Loans
1.000 to 1.999 2 S 103,670.90 0.08%
2.000 10 2.999 4 464,807.40 0.34%
3.000 o 3.999 19 1.091,443.69 0.81%
4.000 o 4.999 106 6,126,919.52 4.52%
5.000 to 5.999 247 13,498,528.84 9.96%
6.000 o 0.999 422 20,024.282.95 14.77%
7.000 10 7.999 645 27.401,006.53 20.21%
8.000 1o 8.999 616 25,980,730.51 19.16%
9.000 1o 9.999 508 21,317,046.59 15.72%
10.000 o 10.999 228 9,093,659.27 6.71%
11.000 10 11.999 88 3.803,560.24 2.81%
12.000 10 12.999 123 4,881,399.32 3.60%
13.000 10 13.999 - 38 1.468,806.35 1.08%
14.000 10 14.999 6 232,638.32 0.17%
15.000 10 15.999 ] 36,650.00 0.03%
17.000 to 17.999 1 46,550.00 N 0.03%
Total 3,054 $135,573,700.49 100.00%

The weighted average margin of the Group 1A Mortgage Loans as of the Statistical Calculation Date is approximately 7.96% per annum.

F1CO Scores of Group I1A Mortgage Loans

Unpaid Percentage of Statistical
Number of Principal Balance Calculation Date Principal
Group 1A of Group HHA Balance of Group HHA
FICO Mortgage Mortgage Loans Mortgage Loans
lLoans
580 1o 599 O $ 256.996.65 0.19%
600 ] 019 243 9.432,187.39 0.96%
620 10 039 426 16.284,087.00 12.01%
640 10 059 738 30.888.019.10 22.78%
660 o 679 672 31,405,575.36 23.16%
680 o 699 445 21.069,674.89 15.54%
700 0 719 264 13.554,866.52 10.00%
720 1o 739 144 7,295,741.69 5.38%
740 o 759 77 3,567,743.25 2.63%
760 o 779 32 1,459.434.01 1.08%
780 10 799 6 32440351 0.24%
800 10 819 ! 34,971.00 0.03%
Total 3.054 $135,573,700.49 100.00%

The weighted average FICO of the Group IJA Morigage Loans as of the Statistical Calculation Date is approximately 669.

Recipients of these Computational Materials must read and acknowiedge the attached document "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" before using or relying on the information contained herein, In addition, recipients of {hese
Computational Materials may only use or rely on the intormation contained herein if read in conjunction with the related Prospectus and Prospectus Supplement.
if vou have not received the staiement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bear,
Stearns & Co. Inc
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Group 11B Mortgage Loans

Licn Position of Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 1B Morigage of Group 11B Balance of Group I1B

Lien Position Loans Mortgage Loans Mortgage Loans
First Lien 10 $ 1,004,875.42 2.04%
Second Lien 954 47.668,595.98 96.89%
More Junior Lien 13 525.184.60 1.07%
Total 977 £49.198.656.00 100.00%

Mortgage Interest Rates of Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 1B Mortgage of Group 1B Balance of Group 1B

Mortgage Interest Rates (Vo) l_oans Mortgage Loans Morteage Loans
5.001 [ 6.000 13 S 894,724.90 1.82%
6.001 iy 7.000 43 2,432,906.45 4.95%
7.001 10 8.000 64 3,398,008.6¢& 0.91%
8.001 10 9.000 81 4,410.8806.15 8.97%
9.001 it 10.000 144 6,968.292.3¢ 14.16%
10.001 1o 11.000 176 9,468,239.72 19.24%
11.001 o 12.000 178 8,842,355.31 17.97%
12.001 10 13.000 124 5,852,628.05 11.90%
13.001 10 14.001 70 3,399,932.91 6.91%
14.001 10 15.000 4() 1,710.487.97 3.48%
15.001 to 16.004 30 1,242,041.90 2.52%
16.001 o 17.000 06 214.086.00 0.44%
17.001 to 18.000 5 219.676.13 0.45%
18.00) o 19.000 i 45.038.88 0.09%
19.001 0 20.000 2 99,350.59 0.20%
Total 977 $49.198.656.00 100.00%

The weighied average morigage mierest rate of the Group 1B Morigage Loans as of the Statisuical Calculation Date is approximately
10.759% per annum

Recipients of these Computational Materials must read and acknowiedge the attached gocument "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" before using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in canjunction with the related Prospectus and Prospectus Supplement.

If you have not received the statement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bear,
Stearns & Co. Inc.
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Group 11B Mortgage Loans

Combined Loan-10-Value Ratios of Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 1B of Group 11B Balance of Group 11B

Combined Loan-to-Value Ratio (%) Mortgage Morigage Loans Mortgage Loans
loans

0.001 o 40.000 2 $ 66,500.00 0.14%

30.001 o 60.000 3 128.515.48 0.26%

060.001 o 70.000 5 225.457.12 0.46%

70.001 10 $0.000 30 1,6063,337.20 3.38%

80.001 to 90.000 90 4,788,421.64 9.73%

90.001 o 100.000 368 17,257,653.09 35.08%

100.001 o 105.000 19 955,790.71 1.94%

105.001 10 110.000 29 1,282,513.27 2.61%

110.001 [14] 115.000 80 4.188,508.44 8.51%

F15.001 o 120,000 91 4,820,336.75 9.82%

120.001 o 125.000 2060 13,811.,622.24 28.07%

Total 977 $49.198,656.00 100.00%,

The minimum and maximum combined loan-10-value ratios of the Group 1B Mortgage Loans as of the Statistical Calculation Date are
approximately 33.33% and 125.00%. respectively. and the weighted average combined loan-to-value ratio as of the Statistical Calculation
Date of the Group 1B Mortgage Louns is approximately 106.67%. The “combined loan-to-value ratio” of a Group 11B Mortgage Loan as
of the Statistical Calculation Date is the ratio. expressed as a percentage. equal 1o the sum of any outstanding first and other mortgage
balance. if any. as of the date of origination of the related Group 1B Mortgage Loan plus the principal balance of such Group 11B

Mortgage Loan as of the origmation date divided by the appraised value of the morigaged property at origination.

Principal Balances of Group 11B Mortgage Loans

Unpaid Percentage of Statistical
Number of Principal Balance Calculation Date Principal
Group 11B of Group 11B Balance of Group 1B
Principal Balances Mortgage Mortgage Loans Mortgage Loans
Loans
$0.01 o $25.000.00 113 $ 2,518,803.32 5.12%
$25.000.01 1w $50.000.00 525 19,854,388.38 40.30%
$50.000.01 10 $75.000.00 210 13.024,108.99 26.47%
$75.000.01 10 $100.000.00 84 7,578,758.65 15.40%
$100.000.01 1o $125.000.00 29 3.336,044.51 6.78%
$125.000.01 10 S$150.000.00 7 963.360.04 1.96%
S150.000.01 lo S175.000.00 3 480,637.09 0.98%
$175.000.01 w0 $200.000.00 2 376,655.02 0.77%
$200.000.01 10 §225.000.00 ] 216.700.00 0.44%
$225.000.01 10 $250.000.00 ] 247,700.00 0.50%
$275.000.01 w0 $300.000.00 1 300,000.00 0.61%
$300.000.01 10 $400.000.00 | 301,500.00 0.61%
Total 977 $49,198.656.00 100.00%

The average unpaid principal balance of the Group 11B Mortgage Loans as of the Statistical Calculation Date is $50,357.

Recipients of these Computational Maierials must read and acknowledge the attached document “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the information contained herein, In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in conjunction with the refated Prospectus and Prospectus Supplement.

' you have nol received the statement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bear.
Stearns & Co. Inc.
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Group 11B Mortgage Loans

Mortgaged Properties Securing Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Balance  Calculation Date Principal

Group 1B Mortgage of Group 11B Balance of Group 11B

Property Tvpe Loans Mortgage Loans Mortgage Loans
Single-Family Dwelling 762 §37.307.257.55 75.83%
Planned Unit Development 155 9.296,048.82 18.89%
Condominium 53 2,259,620.08 4.59%
2-4 Family 7 335,729.55 0.68%
Tatal 977 $49,198.656.00 100.00%

Original Term to Maturity of Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Original Term to Maturity Group 11B of Group 11B Balance of Group 11B

{months) Morigage Mortgage Loans Mortgage Loans
Loans

o1 o 120 38 $ 1,272,151.52 2.59%

121 o 180 494 o22,711.911.51 46.16%

181 1o 240 121 6,852,355.58 13.93%

241 o 300 324 18.362,237.39 37.32%

Total 9717 $49,198.656.00 100.00%

The weighted average onginal term to maturity of the Group 11B Mortgage Loans as of the Statistical Calculation Date is approximately 232
months.

Remaining Term to Maturity of Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Remaining Term to Manriry Group 11B of Group 11B Balance of Group 1B

(months) Mortgage Mortgage Loans Mortgage Loans
lLoans

0 o 6l 4 $ 80,877.48 0.16%

ol o 120 34 1,191,274.04 2.42%

121 o 180 494 22711,911.51 46.16%

181 10 240 121 6,852.355.58 13.93%

241 o 300 324 18,362.237.39 37.32%

Total 977 $49,198.656.00 100.00%

The weighted average remaining term to maturity of the Group 11B Mortgage Loans as of the Statistical Calculation Date is approximately 231
months.

Recipients of these Computational Materials must read and acknowledge the attached document "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" before using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the intormation contained herein if read in conjunction with the related Prospectus and Prospectus Supplemen:

if you have not received the statement described above or the related Prospecius and Prospectus Supplement, please contact your account executive at Bear,
Stearns & Co. Inc
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Group 11B Mortgage lL.oans

Year of Origination of Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number ot Principal Balance Calcnlation Date Principal

Group IiB of Group 1IB Balance of Group 11B

Year of Origination Morigage Mortgage Loans Mortgage Loans
LLoans

2003 634 31,8106,769.98 64.67%

2002 339 $17,301,008.54 3ISA7%

1997 3 66,507.07 0.14%

1996 ] 14,370.41 0.03%

Total 977 $49,198.656.00 100.00%

The earliest month and vear of origination of any Group 1B Morigage Loan as of the Statistical Calculation Date is August 1996 and the
Jatest month and vear of origination of any Group 1IB Mortgage Loan as of the Statistical Calculation Date is January 2003,

Occupancy Type of Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance  Calculation Date Principal

Group 1B of Group 11B Balance of Group 1IB

Occupancy Type Mortgage Mortgage Loans Mortgage Loans
Loans

Owner Occupied 974 $49,091,718.17 99.78%

Investment Property 3 100,937.83 0.22%

Tatal 977 $49.198.656.00 100.00%

Credit Quality of Group 1B Mortgage Loans

1P

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 1IB of Group I1B Balance of Group 11B

Credit Quality Mortgage Mortigage Loans Mortgage Loans
Loans

Excellem 818 $42.400,180.43 80.18%

Superior 131 5,423,496.09 11.02%

Good 27 1.334.979.4¢ 2.7 %

Fair ] 40.000.00 0.08%

Total 977 $49.198.656.00 100.00%

Credit grades run from Excellent 1o Superior to Good to Fair in descending order.

Recipients of tnese Computational Materials must read and acknowledge the attached aocument "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in conjunciion with the related Frospectus and Prospectus Supplement.

If you have not received the statement described above or the related Prospectus and Prospectus Suppiement, please contact your account executive at Bear,
Stearns & Co. Inv
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Group 11B Mortgage Loans

Geographic Distribution of Mortgaged Properties Securing
Group 11B Mortgage Loans

Unpaid Percentage of Statistical
Number ot Principal Balance Calculation Date Principal
Group 11B of Group 1iB Balance of Group 1IB
State Mortgage Mortgage Loans Mortgage Loans
Loans

California 167 $ 9.684,956.89 19.69%
Florida 103 4.588,342.08 9.33%
Marviand 69 4,069,519.10 8.27%
Virginia 74 3,821.,615.67 1.77%
Arizona 59 2,815,759.27 5.72%
Pennsylvania 48 2,315,935.89 4.71%
Colorado 43 2,197,745.94 4.47%
Ohio 49 2,167,180.26 4.40%
Michigan 44 1,977,325.30 4.02%
New Jersev 37 1,967,775.47 4.00%
Washington 34 1,711,257.23 3.48%
Nevada 258 1,388,748.57 2.82%
Missouri 25 1,213,633.73 2.47%
Minois 23 1,102,001.89 2.24%
Other (<2%) 177 8,176,858.71 16.62%
Total V77 $49,198.656.00 100.00%

No more than approximately 0.01% % of the Group HB Morigage Loans as of the Statistical Calculation Date are secured by

mortgaged properties located m any one zip code.

Debt-to-Income Ratios of Group 11B Morigage Loans

Unpaid Percentage of Statistical

Number of Principal Balance Calculation Date Principal

Group 11B of Group 11B Balance of Group 1B

Debt-to-Income Ratios (%) Muortgage Mortgage Loans Mortgage Loans
Loans

15.00) o 20.000 7 S 4106,409.07 0.85%

20.001 o 25.000 19 052.136.53 1.94%

25.001 to 30.000 45 1,669,287.85 3.39%

30.001 10 35.000 140 5,918,547.89 12.03%

35.001 10 40.000 181 §8,803,360.22 17.89%

40.001 0 45.000 208 10,522.205.55 21.39%

45.001 10 50.000 231 12,084,330.89 24.56%

50.001 o 55.000 1406 §.832.378.00 17.95%

Total V77 $49,198.656.00 100.00%

The weighted average debt-to-income ratio of the Group 11B Mortgage Loans as of the Statistical Calculation Date is approximately 42.43 %,

Recipients of these Computational Materials must read and acknowledge the attached document “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" befare using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in conjunction with the related Prospectus and Prospectus Supplement,

it you have not received the statement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bear,
Stearns & Co. Inc
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Group 11B Mortgage Loans

Prepavment Penalty for Group 11B Mortgage Loans

Unpaid Percentage of Statistical

Number of Principal Balance  Calculation Date Principal

Group 1B of Group 11B Balance of Group 1B

Months Applicable Morigage Mortgage Loans Mortgage Loans

Loans

No Prepavment Penalty 81 § 3,895.178.47 7.92%

12 7 559,793.4] 1.14%

24 7 331.502.90 0.67%

K 453 23,124,932.92 47.00%

48 2 232,055.02 0.47%

60 427 21.055,193.28 42.80%

Total 977 $49,198.656.00 100.00%
Delinguency Status for Group 11B Mortgage Loans

Unpaid Percentage of Statistieal

Number of Principal Balance  Calculation Date Principal

Group I1B Mortgage of Group 1B Balance of Group 11B

Delinguency LLoans Morigage Loans Mortgage Loans

0 945 $47,667.982.11 96.89%

1-29 32 1,530,673.89 301%

Total 977 $£49.198.656.00 100.00%

Recipients of these Computational Materials must read and acknowledge the atiached document “STATEMENT REGARDING ASSUMPTIONS AS TC
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" betore using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in conjunction with the related Frospectus and Prospectus Suppiement.

If you have not received the statement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bea.
Stearns & Co. Inc
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Group 11B Mortgage Loans

F1CO Scores of Group HB Mortgage Loans

Unpaid Pereentage of Statistical

Number of Principal Balance Calculation Date Principal

Group B of Group 11B Balance of Group 11B

F1CO Morteage Loans Mortgage Loans Mortgage Loans
560 o 579 2 $ 102,000.00 0.21%
380 10 599 H 395,855.94 0.80%
600 o 61Y 62 2,700,786.00 5.49%
620 o 639 114 4.988,415.85 10.14%,
640 10 659 204 10,196,540.14 20.73%
660 o 679 218 10,765,574.76 21.88%
680 10 699 126 6,936,728.74 14.10%
700 o 719 115 6,188,781.32 12.58%
720 o 739 54 2,796,936.44 5.68%
740 10 759 39 2,517,679.58 5.12%
760 o 779 19 962,771.96 1.96%
780 10 799 8 473.800.00 0.96%

- 800 to 819 4 113,505.10 0.23%
820 o 839 i 59.280.17 0.12%
Total : 977 $49,198,656.00 100.00%

The wetphted average FICO of the Group 11B Mortgage Loans as of the Statistical Calculation Date 1s approximately 670.

Recipients of these Computational Maierials must read anc acknowiedge the attached cocument “STATEMENT REGARDING ASSUMPTIONS AS TGO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" betore using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contained herein if read in conjunction with the related Prospectus and Prospectus Supplement

It you have not received the statement described above or the related Prospecius and Prospectus Supplement, please contact your account executive at Bear.
Stearns & Co. inr
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SENSITIVITY TABLES*

Cliss 1.4-1 (10 caliy

Y ol Pricing Prepavoent Assumption S0% 5% 190% 125% 1804
Average Lite (years) 534 LX) 236 t.07 1.22
Mulitied Duration (years) 4.84 31 2.25 .ol 1.21
First Principal 4123/2008  4/25/2003  4/25/2003; 4/25/2003] 4/25/2003  4/25/2002
Last Principal Payment /2572023 §/25/2020  8/25/2014| 8/25/2011| 10/25/2009 12/25/2003
Principal Lockout (months) 6 & 0 0; U 1l
Principal Window tmonths) 17 200 137 101 5 A
Hinstrative Yield oy Par (Act/360) 1.87%0 1.88% 1.88% 1.88% 1.88% 1.88%%

(.

sy eA-2 (ro call)

Wa 0f I'ricing Prepavment Assnmption 5% 100%0 125% 180
Average Lile (vears) 33 2.36 1.67 1.22
Noditied Duration (vearsy 309 2.24 1.60 1.20
First Principal Payment 4/25/2008 4/25/2003| 4/25/2003| 4/25/2003  4/25/2007
Last Principal Payvment 112572022 8/25/2014]  8/25/2011) 10/25/2009 12/25/2003
Principal Lockout qmonths) o0 9] a 0 ¢ 9
Prinvipal Window (months) 17¢ 209 137 101 74 iz
Hinsirarive Yield i Par (Act/300) 2.08%, 2.08% 2.08%. 2.08% 2.08% 2,084

Cluss HA-1 1o cally

Y of IPricing Prepavment Assumption U S0% T8% H00% 125% 180%.
Averape Life (vears) 12.0¢ 441 3.26 2.57 2.00 1.44
Alodified Duration (years) 10.7¢ 4.00 3.07 245 1.92 1.40
First Priticipal Payiment 442512003 4/25/2003  4/25/2003] 4/25/2003] 4/25/2003  4/25/2003
Last Principal Payment 12/25/2022  §/25/2020  §/25/2014] 8/25/2011( 10/25/2009  }/25/2000
Principal Lockonut monthy) O O 0 0 ©

PPeincipal Window tmonths) 23 209 137 101 7

Hinsteative Yield e Par (Act/3oh .87 |.88% 1.88% 1. 8844 {8850

Clusy 114-2 (10 callj

Y uf Pricing Prepavient Assumpiion [ 0% T5% 100% 128%, 150,
Average Lile (vears) 12.00 4.41 3.26 257 2.00 1.45
Munclifierh Duratinn (vears) 10.61 4.03 .05 242 1.92 |40
First Principal Payment 4/25/200%  4/25/2003  4/25/2003| 4/25/2003] 4/25/2003  4/25/200}
Last Principal Payment 12/25/2022  §/25/2020  §/25/2014[ §/2572011| 10/25/2009  3/25/2000
Principa! Luckout tmonths) 0 9 0 0 G o
Principal Windmwy (months) 217 200 137 101 9 36
Hinstentive Yield e Par (Aci/360) 2.08% 2.08% 2.08%) 2.08% 2.08% 2084
Cluss M- 1 1o cally

Y% of Pricing Prepaviment Assumption S0%. 5% 100% 5

Average Lile (veurs) 1167 7.63 5.600 5.0

Maodified Duration (vears) 9.87 0.81 5.19 4.74

FFirst Principal Pavinent 172502009 12/25/2006] ©/25/2000} 2/25/2007

§/25/2020  §/25/20141 §/25/2011] 10/25/2009

Last Priswipal Payment

Principal Lockout (months} [t 44 Kt 40

Principal Window Onunths) 140 93 63 R

IHusteative Vield @ Par {Act/360} 2.49% 2.49%4) 2.49% 2.49% 2.49%,

Claxx M-2 (10 caliy

a0l i Frepayvient Assumption [ R0% 5% 100%. 128% 180%.

Average Lite (yes 19,84 i1.07 7.03 5.65 4.37 4.08
13.90 9.46 6.40 4.96 4.28 422

12/25/2022  1/25/2009 12/25/2006( 5/23/2006} 9/25/2006  2/25/2007
112512023 B/25/2020  8/25/2014] 8/25/2011| 10/25/2009  7/25/2008

o 44 a7 a1 an
(B9 92 04 2 [N
Hinsosative Yield e Par (Act/3ol) 367 3.067%)| 3.67% 3.67% 3074
Cluxy B-1 tio cullj
Yo of Pr 2 Prepavment Assumplion i A TRV 100% 125% 180%
Averapre Lilv ¢ 19.84 11.67 7.63 3.04 4.04 4.21
Mo d Buration (vears) 12,41 . .11 4,75 4.0 37
First Principal Paviment 1272312022 12/25/2006| 4/25/2006} 6/25/2006  8/25/2006
Last Principal Paviment 112572023 E 8/23/2014| 825720111 10/25/2009  7/25/200%
Principal Lockout (muniths) 230 60 44 3o as 40
Principal Window (months) 2 140 9 63 41 24
THastrative Yield (a Par (Act/3ol) 4.90"% 4.90% 4.90%, 4.96% 4.96%. 4.97%
Class 132 (10 cally
o of Pricing Prepaviment Assumjion 0%, A0 5% 100 % 125'% 150%,
Average Lite tyears) 19.84 7.63 5.63 4.5 4038
Madificd Buration {vears) 1187 SR 4.606 KN 33
First Principal Payment 12/25/2022 120257200601 4/25/2006)  3/25/2000  7/25/2000

Last Principal Pavimem 112572023 R/25/2044[ 87232011 102572000

Priscipat Lockont imonths) 2306 44 30 37

Principal Window tmonths) 2 93 63 42

Hhsstrative Yield @ Par (Act/360) 5489 S48 RELYA S.48%) S AR S48
Clasy A=10) (o callj

Y CIPR S9%, 67 01% 629 63" 64
Maodificd Duration (years) 1.2% 1.2 b2 1.2% 1.27% 1.26
FHustrative Yieldo@) 40004 4.00%: 4.00% 40004 1.44% -1.35%

*Based on March 11, 2003 Settlement Date.

Recipients of these Compuiational Materials must read and acknowledge the attached cocument "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" before using or relying on the information contained herein. in addition, recipients of these
Computational Materials may only use or rely on the information contained herein it read in conjunction with the related Prospectus and Prospectus Supplement.

If vou have not received the stelement described above or the related Prospectus and Prospectus Supplement, please contact your account executive at Bear.
Stearns & Co. Inc



Irwin Home Equity Loan Trust 2003-1
Computational Materials (Page 43 of 44)
SENSITIVITY TABLES*

Class 1A= 1 (10 matiarinng

Y o Pricing Prepaviment Asspmplion 147 0% 8% 100% 125% 1 8P
Averape Lile (vears) 13.80 5.53 i 2.68 1.82

Maodified Duration (yvears) 13,42 4.97 241 251 1.74

First Principal Payment 4/25/2008  4/25/2003  4/25/2003 4/25/2003

Last Principal Payment 10/25/2027  3/25/2024  12/25/2022 12/25/2017 5
Principal Lockout imonths) ofl d 0 [+ 4] n
Principal Window (monthsy 23 252 237 224 177 kK]
Divstrative Yield ¢ Par (Act/300) 1.88%% 1.89% 1.92% 1.93%, 1.92% 1.88%
Class 14-2 (1o motnriry)

Y o Pricing Prepavment Assnoiption 0% S0%e 100% 1258% 150%
Average Life (years) 13.80 353 2.08 1.82 1.2
Aaodified Duration (years; 1314 4.92 2.49 1.74 1.20
First Principal Payment 4/25/2008  4/25/2003 4/25/2003{ 4/25/2003  4/25/2001
Laxt Principal Payment §0/25/2027  3/23/2024  12/25/2022| 11/23/2021] 12/25/2017 12/25/2005
Principal Lockout (moaths) 60 0 0 0 o] (i
Principal Window (months) 233 252 237 224 177 a2
Wustrative Yield fa- Par ¢Aci/3olh 2.08% 2.10% 2.14% 2.15%! 2.13% 2.08%

Clasy HA-1 (e matiriny,

Yt Prici oY NNt Assimplion W% S0% 75% 100%, 125%. 1580%.
Average Life (vears) 12.00 4.4 329 2.63 2.1 .44
Maoditied Buration (vears) 10.78 4.09 3.09 2.50 2.02 1.40
First Principal Paymem 4/25/2003  4/25/2003  4/25/2003| 4/25/2003| 4/25/2003  4/25/200%
Last Principal Payment 12025/2022  3/25/2021  6/25/2017) 3/25/2015] 3/25/2015  3/25/2000
Principal Lockout (manths) [ 0 Y o 0 U
Principal Window (months) 235 210 171 146 144 30
Tinstrative Yield ¢ Pav {Act/360) §.87% 1.88% 1.88% 1.899% 1.90%% [
Class 11.A4-2 (10 siainrity)
S of Pricing Prepavinent Axsuniplion [ S0% 5% 100%% 128%, 150%,
Averape Life (yvears) 12.60 4.41 3.29] 2.63 2.1 1.44
Maodilfied Duration (vears| 10.01 4.0% 3.07 248 2.01 1.40
First Principal Payment 4/25/2003  4/25/2003  4/25/2003{ 4/25/2003| 4/25/2003  4/25/2002
Lust Principal Payimemt 12/25/2022  3/25/2021  6/25/2017] 5/25/2015] 3/25/2015  3/25/2000
Principal Lockout tmonthy; a 0 0 ol 0
Principal Window (months) 227 21¢ 171 146 144 RIG
Hustrative Yield Go Pay tAct/3oth 2.08% 2.08% 2.09%:; 2.09% 2.1 2.084%
Clersx Mo (o manaiey)
W ol Iricing Prepayment Assumplion 0% S0% TE8% 10044 125%,
Average Lite (vears) 20011 12.07 8.40] 6,28 5.02
Aadified Duration (vearsy 15.00 10.12 7.35 5.60 3.4
First Prineipal Payment 12/25/2022  1/25/2009 12/25/2006] 6/25/2006] 2/25/2007
Last Principat Payment 7 112572023 12/25/2022§  1/25/2020} 8/25/2010
Principal Lockout (numtin 69 44 38 30
Priacipal Window (monihs) 50 169 193 164 13
THustrative Yiehl un Par (Act/3ot 2497, 2.50%, 2330 2.54% 2.53%
Class M-2 (10 munirityy
Yo of Pricing Prepavoent Assuniphion W 0% TE%, 100 128%, 180
Average Lite (years) 20.10 12.07 8.40 6.24 5.23 5.09
Modified Duration (years 14.62 9.38 6.93 537 4.04 4,34
First Principal Pavient 12025/2022  1/25/2009 12/23/2000| 5/23/2006| 9/23/2006  2/25/2007
Last Principal Payment 4025/2027  1/25/2023  12/25/2022| 12/25/2018] 10/25/2015  8/25/2013
Prineipul Lockout tmonthsy 2 69 44 37 41 Jo
Principal Window anonthsy 3 169 193 152 1o 75
Hnsieative ¥Yield @ Par (Act/3oly 3.08% 3.70% 3.75% 376% 3.70% A7
Claxx B-1 ¢t maniiriiy)
Ya al Pricing Prepavment Assimption v 50% 5% 100%, 1258% 180%.
ge Lite (vears) 20.08 12.07 8.36 6.19 5.08 4.50
I Duration (vearsy 12.49 8.0% 0.49 5.09 4.2 los
Principal Pavment 12/25/2022  1/23/2009 12/23/2006| 4/25/2006| ©/25/2000  §/23/2000
Last Principal Payment 10/25/2020  1/25/2023  12/25/2022) 10/25/2017| 11/25/2014 1012512012
Principal Lockont (numghis) 23 69 44 36 EN 40
Priucipal Window (months) 47 169 193 139 102 75
Husteative Yield e Par (Act/3o0) 4.97% 5.00% 5.06% 5.08% 5.08% 5.08%
Chaxy B2 4re marariny)
o ol I'ricing Prepavment Assimption 50% 8% 125% 1504
Ave v Lite (vears) 12.07 R.26 X 97 437
odilied Diration (yearst 83K 630 4.95 4.4n 370
First Principal Pavmem 172572009 12/252006] Q72572006 5/252006 712572006
Principal Pavinent 12/23/2022  8725/20201  2/25£2016] 6252043 7252001
cipal Lackout tmonths) 6y 44 36 37 3y
Principal Windew tmonths) 168 163 Ly K6 ]
Hlustrative Yield @ Par {Act/300) 5.58%, 5.60% 5,00, S.008L

*Based on March 11. 2003 Settlement Date.

Recipients of these Computational Materials must read and acknowledge the attached document "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the information contained herein. [n addition, recipients of these
Computational Materiais may only use or rely on the information contained herein if read in conjunction with the related Prospectus and Prospectus Supplement.

If you have not received the statement described above or the related Prospectus and Prospectus Suppiement, please contact your account executive at Bear,
Stearns & Co. Inc.



Irwin Home Equity Loan Trust 2003-1
Compuiational Materials (Page 44 of 44)
NET FUND CAP

1M Libor - 1.34% (Flat) Fwd 1M Libor +100 bps Fwd 1M Libor +200 bps Fwd 1M Libor =20.00%

Period Date Prime - 4.25% (Flat) Fwd Prime +100 bps Fwd Prime +200 bps Fwd Prime =20.00%
1 25-Apr-03 5.86 5.86 5.86 5.86
Z 25-May-03 8.38 9.09 9.82 15.10
3 25-Jun-03 8.10 8.7¢ 9.47 14.60
4 25-Jul-03 8.36 9.03 9.76 15.07
5 25-Aug-03 8.09 8.7z 9.43 14.57
6 25-Sep-03 8.08 8.71 9.42 14.55
7 25-0Oct-03 8.33 9.00 9.73 15.01
g 25-Nov-03 8.05 8.72 9.42 14.50
9 25-Dec-03 8.31 9.03 8.75 14.95
10 25-Jan-04 8.02 8.75 9.45 14.43
11 25-Feb-04 8.01 8.7¢8 9.48 14.40
12 25-Mar-04 8.54 9.43 10.18 15.36
13 25-Apr-04 7.97 8.87 957 14.33
14 25-May-04 8.22 9.23 9.94 1478
15 25-Jun-04 7.93 8.89 9.68 14.27
1€ 25-Jul-04 8.18 9.36 10.07 14.71
17 25-Aug-04 7.89 8.1z §.81 14.20
18 25-Sep-04 7.87 9.18 9.87 14.17
19 25-0ct-04 8.11 9.55 10.26 14.60
20 25-Nov-04 7.82 9.30 9.99 14.10
21 25-Dec-04 8.05 9.67 10.38 14.53
22 25-Jan-05 7.77 9.41 10.08 14.03
23 25-Feb-05 7.74 9.46 10.14 13.99
24 25-Mar-05 8.53 10.52 11.27 15.45
25 25-Apr-05 7.68 9.54 10.22 13.82
26 25-May-05 7.90 9.90 10.60 14.34
27 25-Jun-05 7.61 9.61 10.29 13.84
28 25-Jul-05 7.83 9.96 10.66 14.26
2¢ 25-Aug-05 7.55 9.67 10.34 13.76
30 25-Sep-05 7.51 9.69 10.36 13.72
31 25-Oct-05 9.58 11.85 12.589 15.99
32 25-Nov-05 9.28 11.57 12.24 15.47
33 25-Dec-05 9.60 12.01 12.70 15.99
34 25-Jan-0€ 9.30 11.68 12.35 15.47
35 25-Feb-06 9.31 11.73 12.40 15.47
36 25-Mar-06 10.31 13.04 13.78 17.13
37 25-Apr-06 9.32 11.82 12.4% 15.47
38 25-May-06 9.64 12.26 12.95 15.99
39 25-Jun-06 9.32 11.91 12.57 15.47
40 25-Jul-06 9.65 12.34 13.03 15.99
41 25-Aug-06 9.35 11.98 12.65 15.47
4z 25-Sep-06 9.35 12.02 12.68 15.47
43 25-0ct-06 9.67 12.46 13.14 15.99
44 25-Nov-06 9.37 12.09 12.75 16.47
45 25-Dec-06 9.69 12.53 13.21 15.9%
46 25-Jan-07 9.38 12.15 12.81 15.47
47 25-Feb-07 9.39 12.18 12.84 15.47
48 25-Mar-07 10.40 13.82 14.25 17.13
49 25-Apr-07 9.40 12.24 12.90 15.47
50 25-May-07 9.72 12.686 13.35 15.99

Recipients of these Compuiational Materials must read and acknowledge the attached document “STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES, AND OTHER INFORMATION" before using or relying on the information contained herein. In addition, recipients of these
Computational Materials may only use or rely on the information contzained herein if read in conjunction with the related Prospectus and Prospectus Supplement.

If you have not received the statement described above or the related Frospectus and Prospectus Supplement, please contact your account executive at Bear,
Stearns & Co. Inc.



Irwin Home Equity Loan Trust 2003-1
Computational Materials (Page 45 of 44)
NET FUND CAP (Cont’d)

1M Libor - 1.34% (Flat) Fwd 1M Libor +100 bps Fwd 1M Libor +200 bps Fwd 1M Libor =20.00%

Period Date Prime - 4.25% (Flat) Fwd Prime +100 bps Fwd Prime +200 bps Fwd Prime =20.00%
51 25-Jun-07 9.41 12.29 12.95 15.47
52 25-Jul-07 9.73 12.72 13.40 15.99
53 25-Aug-07 9.43 12.33 12.98 15.47
54 25-5ep-07 9.43 12.35 13.01 15.47
55 25-Oct-07 9.75 12.79 : 13.46 15.99
56 25-Nov-07 9.45 12.39 13.04 15.47
57 25-Dec-07 8.77 12.82 13.4¢ 15.99
58 25-Jan-08 9.46 12.42 13.07 15.47
59 25-Feb-0¢& 9.47 12.44 13.0¢ 15.47
60 25-Mar-08 10.12 13.31 14.01 16.54
61 25-Apr-08 9.48 12.47 13.12 15.47
62 25-May-08 9.80 12.80 13.57 15.99
63 25-Jun-08 9.49 12.60 13.15 15.47
64 25-Jul-08 9.81 12.94 13.61 15.99
65 25-Aug-08 9.50 12.54 13.19 15.47
66 25-Sep-08 9.51 12.56 13.21 15.47
67 25-Oct-08 9.83 13.00 13.67 15.99
68 25-Nov-08 8.52 12.61 13.25 15.48
69 25-Dec-08 9.84 13.05 13.71 15.89
70 25-Jan-08 9.53 12.65 13.28 15.48
71 25-Feb-09 9.54 12.68 13.32 15.48
7Z . 25-Mar-0¢ 10.57 14.06 14.77 17.14
73 25-Apr-09 9.55 12.72 13.36 15.48
74 25-May-08 9.87 13.17 13.83 16.00
75 25-Jun-09 9.56 12.76 13.40 15.48
76 25-Jul-09 9.89 13.20 13.86 16.00
77 25-Aug-08 8.57 12.78 13.43 15.48
78 25-Sep-08 9.58 12.81 13.44 15.4¢
7¢ 25-Cct-0¢ 9.90 13.24 13.90 16.00
80 25-Nov-08 9.59 12.83 13.48 15.49
81 25-Dec-09 9.91 13.26 13.92 16.00
82 25-Jan-10 9.60 12.84 13.47 15.49
83 25-Feb-10 9.61 12.85 13.48 16.49
84 25-Mar-10 10.64 14.23 14.93 17.18
85 25-Apr-10 g.62 12.86 13.49 15.4%
86 25-May-10 9.94 13.28 13.94 16.01
87 25-Jun-10 9.63 12.87 13.50 15.4¢
86 25-Jut-10 9.95 13.30 13.86 16.01
8% 25-Aug-10 9.64 T 12.88 13.51 15.50
90 25-Sep-10 9.64 12.89 13.52 15.50
91 25-Oct-10 9.97 13.33 13.98 16.02
9z 25-Nov-10 9.65 12.92 13.55 15.50
93 25-Dec-10 8.98 13.36 14.01 16.02
94 25-Jan-11 9.66 12.94 13.567 156.51
95 25-Feb-11 9.67 12.96 13.56 15.51
96 25-Mar-11 10.71 14.37 15.06 17.47
97 25-Apr-11 9.68 12.99 13.62 15.51
9¢ 25-May-11 10.01 13.44 14.09 16.03
9¢ 25-Jun-11 9.88 13.03 13.65 15.52
100 25-Jul-11 10.02 13.48 14.12 16.04

Recipients of these Computational Materials must read and acknowledge the attached cocument "STATEMENT REGARDING ASSUMPTIONS AS TO
SECURITIES, PRICING ESTIMATES. AND OTHER INFORMATION" before using or relying on the information contained herein. in addition, recipients of these
Computational Materials may only use or rely on the intormation contained herein if read in conjunction with the related Prospecius and Prospectus Suppiement.

If you have not received the siaiement gescribed above or the related Prospectus and Prospecius Supplement, please contact your account execulive at Bear,
Stearns & Co. Inc
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