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P.O. Box 24088 Jackson, MS 39225-4088

March 5, 2003

Re: Trustmark Financial Services, Inc
Audited Financial Statements

Dear sir or madam,

In a review of Trustmark Financial Services, Inc Audited Financial Statements, 1t was
discovered that item (n), a report describing any material inadequacies found to exist, was
left out of the copy mailed to you on February 27, 2003. I am enclosing a copy of this
report from KPMG LLP.

I apologize for any inconvenience this may have caused & if any further information is
needed, please contact me at 601-208-6085.

Sincerely,

] _
Melinda Fortenberry
Vice President

*Products offered are not FDIC insured, not deposits or chligations of Trustmark National Bank and invelve investment risk.
*The principal value invested may be higher or lower in the future depending on market conditions.
*Treasury securities are guaranteed by the U.S. Government for the timely payment of principal and interest if held to matwurity.
*Mustnial finmds are ofMfered by Praosnectuns onily. Pleasce resd the mrosnectiie rarafuliy hefore investing



Suite 1100

One Jackson Place
188 East Capitol Street
Jackson, MS 39201

The Board of Directors
Trustmark Financial Services, Inc.:

In planning and performing our audit of the financial statements of Trustmark Financial Services, Inc.
(TFSI) for the year ended December 31, 2002, we considered its internal control structure, including
procedures for safeguarding securities, in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal control
structure.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission, we have made a study
of the practices and procedures followed by TFSI that we considered relevant to the objectives stated in
rule 17a-5(g); (1) in making the periodic computations of aggregate indebtedness and net capital under
rule 17a-3(a)(11) and the reserve required by rule 15¢3-3(e); (2) in making the quarterly securities
examinations, counts, verifications and comparisons, and the recordation of differences required by rule
17a-13; (3) in complying with the requirements for prompt payment for securities under section § of
Regulation T of the Board of Governors of the Federal Reserve System; and (4) in obtaining and
maintaining physical possession or control of all fully paid and excess margin securities of customers as
required by rule 15¢3-3.

The management of TFSI 1s responsible for establishing and maintaining an internal control structure and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs of
internal control structure policies and procedures and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to achieve the
Commission’s above-mentioned objectives. Two of the objectives of an internal control structure and the
practices and procedures are to provide management with reasonable assurance, but not absolute
assurance, that assets for which TFSI has responsibility are safeguarded against loss from unauthorized
use or disposition and that transactions are executed in accordance with management’s authorization and
recorded properly to permit preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America. Rule 17a-5(g) lists additional objectives of the
practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and procedures referred
to above, errors or irregularities may occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the American
Institute of Certified Public Accountants. A material weakness is a condition in which the design or

. . . . KPMG LLP KPMG LLP a U.S. limited fiability paftnership, is
w rmarmbar Af EPAMO Internatianal g Swies aceaciation




hl [ J
.
)

b

[ GETUIIE)

The Board of Directors g
Trustmark Financial Services, Inc.
Page Two

operation of the specific internal control structure elements does not reduce to a relatively low level the
risk that errors or irregularities in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. However, we noted no matters involving the internal control
structure, including procedures for safeguarding securities, that we consider to be material weaknesses as
defined above. '

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in accordance
with the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that TSFI practices and procedures
were adequate at December 31, 2002 to meet the Commission’s objectives.

This report is intended solely for the use of management, the Securities and Exchange Commission and

other regulatory agencies which rely on Rule 17a-5(g) under the Secunties Exchange Act of 1934 and
should not be used for any other purpose.

KPMc LLP

January 31, 2003




