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OATH OR AFFIRMATION

1, Robert 1. Abbott..Jr. » swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
South Atlantic Epnterprises, Inc. - y 88

of December 31 2002 , are true and correct. I finrther swear (ar affirm) that

neither the company nor any partner, propristar, principal officer or directar has any proprietary interest in any account
classified sololy as that of a customer, except as follows:

/A)WW\%

Todau 15 033720 | / Tn:el
)

Nofary Public N\ (vmmigsien LXDIVES Tune 1,200 - -~
j#report ** contains (check all applicable boxns) A:' . :‘
(a) Facing Page. o

3 (b) Statement of Financial Condition. ST
O (c) Statement of Income (Loss). LT

{3 (d) Statement of Changes in Financial Condition.

0] (c) Statzment of Changes in Stockholders* Bquity or Partsers’ or Sole Proprictors’ Capital.

D, () Ststement of Changes in Liabilitics Subordinated to Claims of Creditors.

[l (2) Computation of Net Capital

[ @) Computation for Determination of Reserve Requirements Pursuant to Rulo 15¢3-3.

O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0@ Akmmﬂmﬁm.mchmngappn;wmuphnaﬁmofﬂucommonnfﬂa&pmlﬂnduMe15c3-3and1he
Camputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k}Aneennmhauonbemmmmwwofrmmmmmmmmasof
consolidation.

B () An Oath or Affirmation.

(m)AcopyoftheSIPCSupplmmmanport
D (n) Areportdescribing anymaterial inadequacies found to exist or found tohave existed since the date of the previous audit.

**For conditions of confidertial treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SOUTH ATLANTIC ENTERPRISES, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 of
THE SECURITIES and EXCHANGE COMMISSION
For the years ended
December 31,
2002 2001
TOTAL STOCKHOLDERS' EQUITY $458,953 $400,259
DEDUCTIONS and / or CHANGES
Non-allowable assets ' . (12,400) (12,400)
TENTATIVE NET CAPITAL. $446,553 $387,859
Haircut on securities (14,733) 4]
NET CAPITAL | , $431,820 $367.859
AGGREGATE INDEBTNESS '
Accrued expenses and cother current
liabilities $45,978 $66,001
PERCENTAGE OF AGGREGATE INDEBTNESS
TO NET CAPITAL 10.65% 2217%
MINIMUM NET CAPITAL REQUIRED 5,000 5,000
EXCESS OF NET CAPITAL OVER ,
MINIMUM REQUIRED $426,820 $382,859
RECONCILIATION with COMPANY'S COMPUTATION
in PART Il of FORM X-17A-5 as of DECEMBER
31, 2002 and 2001:
Net capltal as reported in Company’s Part Ii:
Unaudited Focus Report . $417,533 . $473,874
Employer SEP contribution {22,500) {25,500)
Audit adjustment for accrued and other expenses 368,787 (60,515)
NET CAPITAL PER ABOVE ' $431,820 $387,859
Tht_a accompanying notes are an integral part of these statements




SOUTH ATLANTIC ENTERPRISES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15c31 of
THE SECURITIES and EXCHANGE COMMISSION
For the years ended
December 31,
2002 2001
TOTAL STOCKHOLDERS' EQUITY $458,953 $400,259
DEDUCTIONS and / or CHANGES
Non-allowable assets (12,400) (12,400)
TENTATIVE NET CAPITAL $446,553 $387.859
Haircut on securities (14,733) 0
NET CAPITAL - _ $431,820 $387,859
AGGREGATE INDEBTNESS
Accrued expenses and other cument
liabifities 345,978 $85,001
PERCENTAGE OF AGGREGATE INDEBTNESS
TO NET CAPITAL 10.65% 22.17%
MINIMUM NET CAPITAL REQUIRED 5,000 5,000
EXCESS OF NET CAPITAL OVER
MINIMUM REQUIRED $426,820 $382,869
RECONCILIATION with COMPANY'S COMPUTATION
in PART Il of FORM X-17A-5 as of DECEMBER
31, 2002 and 2001:
Net capital as roported in Company's Part il
Unaudited Focus Report . $417,533 $473,874
Employer SEP contribution {22,500) (25,500}
Audit adjustment for acerued and other expenses 38,787 (60,515}
NET CAPITAL PER ABOVE $431,820 $387,859
The accompanying notes are an integral part of these statements




SOUTH ATLANTIC ENTERPRISES, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 of
THE SECURITIES and EXCHANGE COMMISSION

For the years ended

December 31,
2002 2001
TOTAL STOCKHOLDERS' EQUITY $458 953 $400,259
DEDUCTIONS and / or CHANGES
Non-gllowable assels . (12,400} (12,400)
TENTATIVE NET CAPITAL $446 553 $387,859
Haireut on securities (14,733) 0

NET CAPITAL $431,820 $387,859
AGGREGATE INDEETNESS

Accrued expenses and other curment

liabifities , 345,978 $86,001

PERCENTAGE OF AGGREGATE INDEBTNESS

TO NET CAPITAL 10.65% 2217%
MINIMUM NET CAPITAL REQUIRED 5.000 5,000
EXCESS OF NET CARTAL OVER

MINIMUM REQUIRED $426,820 $382,859
RECONCILIATION with COMPANY'S COMPUTATION

in PART !l of FORM X-17A-5 as of DECEMBER

31, 2002 and 2001:
Net capital as reported in Company's Part i

Unaudited Focus Report . $417.533 $473,874

Employer SEP contribution {22,500) (25,500)

Audit adjustment for accrued and other expenses 36,787 {60,515)
NET CAPITAL PER ABOVE $431,820 $387,859

The accompanying notes are an integral part of these statements




