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This report ** contains (check all applicable boxes):

‘O (a) Facing Page.

O (b) Statement of Financial Condition.

O (c¢) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Praprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

B (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
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O () An Oath or Affirmation.

OO (m) A copy of the SIPC Supplemental Report.
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Schroder Fund Advisors Inc.

Computation of Net Capital Computed Under Rule 15¢3-1
of the Securities and Exchange Commission

As of December 31, 2002

Computation of Basic Net Capital Requirement

Total stockholder's equity $ 1,540,060
Less: Non-aliowable assets ‘ 46,202

Net capital 1,493,858
Minimum net capital required >(6 2/3% of aggregate indebtedness) $ 2,895
Minimum dollar net capital required $ 5,000
Excess net capital $ 1,488,858
Aggregate indebtedness $ 43,423
Ratio of aggregate indebtedness to net capital ' 0.03

Reconciliation with company's computation (included in Part I1A of
Form X-17A-5 as of December 31, 2002, as originally submitted on
January 13, 2002)

Net capital, as reported in Company's Part Il (unaudited)

FOCUS report $ 1,210,449

Deemed capital contribution by Company's Parent * 332,819

Audit adjustments (net) (49,410)

Net capital per above $ 1,493,858
Notes

*

See Footnote 3 to Company's audited financial statements



