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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Golf Host Securities, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) , FIRM I.D. NO.
36750 US Hwy 19 N
(No. and Street)
Palm Harbor, Florida 34684

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Dominic Bengivengo, President (727) 942-521Q
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

N/A
(Name - if individual, state last. first. middle name)
(Address) . (City) (State) (Zip Code)
CHECK ONE: / _
»
O Certified Public Accountant PHQGESSE
O Public Accountant / MAR 3 % 2003
[0 Accountant not resident in United States or any of its possessions. ,
THOMSON
FOR OFFICIAL USE ONLY EINANCIAL

*Claims for exemption from the requirement that the annual report be covered by, the opinion of an independentpublic accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to re d to the collection of
information contained inthis form awre not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.




OATH OR AFFIRMATION

I, Dominic Bengivengo , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Golf Host Securities, Inc. as
of NDecemher 31 ,2002 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

“T% MY COMMISSION & CC 841670 T
i EXPIRES: September 26, 2003 Signature .
TRA™  Bonded Thru Notary Public Undenwriters ) Q {
///2'€S " J ‘?"Ul: /
Title

Wﬂ/ g, %/,W
{ Notary Public

Thfs report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition:

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

E-'\g\

OO0 O oOoooooooo

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).




(LET99°69)
€1°050'8¥%
(00" €L%°€0T)
00°000°0TT
00°000°T

€6 £PE‘¥E
IL SE0°CTT
197066

IS LT16'Y

(00" €LT'00T)

6% 09€'¢CT
TO TIPT'STT

1002/1€/2T A0 SY

"ONI

00°000'0TT
00°000°1T

9E €EL'ETT
9T1°601T°C1T

00°00€°€

GL'BSE'P
LELET VI

z00Z/1€/21T A0 S¥Y
SLAGHS HONYIYL

'SEILIYNDES 1SOH AT0D

LSHANI S, dddTOHIYVYHS TVLOL

(SS07T) /HWOONI IAN d¥dX INF¥NND
SONINIYA CGANIV.LAY

SHIYHS 00€ INAWLSIANI AILINOA

TYLIAYD NI dIvd

ONIANYILSINOG

¥ ANSSI SHYYHS 000°T

QAZTAOHINY SAAYHS 000°S

‘anI¥n ¥¥d TS ‘MD0LS NOWWOD

INAWLSAANT S, ddaTOHIIVYHS

SHILITIEYIT ILNTJENO IVIOL

ANYAWODIHINT
SHSNIAXH dANd00v¥
ATHYAYd SLNNODOY

SHILITIGVIT LNIJAND

NOILYIDIIAAA AALYINWADDY
SSAT IS0D IV INAWAINDA

SLNHWLSIANT WIHIL ONOT

SIdSSY INFJIND TYLOL
YIHIO B SISNIIXH dIVddyd
HSYD

SLASSY INFWAND

€1:20:TT €0/12/¢€0




92 FF9 ' PTT
29°281
[ A S

100Z/T€/2T A0 SY

(LES9%'G)
88°ZVL '8

8% VH9'€TIC
9L°8LT
ET ¥1E

zooz/1T€/21 A0 SY

SLHIHS HJDNYTIVE 40 SISATUNY

‘ONI ‘SEILIYNDAS LSOH JT0D

TYLOL
SASNHAXH ¥HHIO
NOISIAQYd NOILYDVA
SHYA - LIANY
X¥1 dsn

SASNAJNH TANIDOV

IYLOL

NOIIVIDAYdId aILVYTIOAWNDDVY
LNING TN0OH

INIWITNOA

TYILOL
ONILEMYVYW dI¥ddadd

SASNAAXT ¥HHLO ¥ dIvdidyd

HTGYATEDIY SHLON 3 SINNODDY

gaNNd - HSYO
MOYDSHE JNVE LIFNAVE - HSYD
MOY¥DSHE - dNnd

HSYO

60:20'TT €0/T2/€0




0¥9 ‘952 0 vZz'oLe SdAXd ONIIVYHEJO TYIOL £2€’81 0 12261
LLE'ST 0 . pév ‘oz TYIOL 028’1 0 1€C’8
££8°2 0 T€9°’S ADNYANSNI 0 0 88¢

0 0 009 SHAA TYHAT 0 0 0
(9L€°T) 0 000°T SHAA LIdANY 0 0 000°1
0¢8 0 0F9 T NOIILVIDAYdEA 0z8 0 0zs8
00z’‘zt 0 72891 IH9-SDAS AATILADAXA 000°T 0 zecT’'sS
006 0 T0T'T SA94 SATILIANDEAS 0 0 106

NIWAY ¥ TYHINIAD

259765 0 ZIT'8S TYIOL Zv6’9 0 L1v'2
L9T'1 0 0 TIEYSIA FATINDAXE 00L 0 0
zo0‘z 0 y0zZ'v 4 3 W ILONAIAT-NON S06 0 16¢
6695 0 LZ9 AHINE 3 TIAVAL 0 0 0
00Z 9 0 €15°9 INIY d4Inda 2 0INY S9% 0 95
69€’ST 0 8EE’ L HLIS NO "1dd DIddnd S06 0 09%
Py’ € 0 6% TI0D ¥ IVHYED "AQY 0 0 0
£0€°TT 0 L69°'€T TIVW IDHENIA ~AQY 6TE’T 0 €05
058'"% o] ¥€9°¢ ANOHAATIL 0z 0 902
08L°C 0 819°6 IHOTEYA 3 HOVLS0d 88¢ 0 €9
000°T 0 000'T SHHA MOY¥DSH 0 0 0
6%0°2 0 (A4 A8 SNOILATIAOSENS 3 SANA vi6 o] 0
pee’'y 0 062'L SHITAANS HDIA40 €Z€ 0 1€C
0 0 0 JA0ddNs NIWAY 3 INAY¥ 006 0 0
$o1 0 868°1 SHSNAJXHE JIHIO €0z [0} 0

SHSNAdXH ONITTIIS

0T19°S8T 0 819’6871 TYLOL 1956 0 ZLG’8
SPS T 0 (816) NOISIAOYd NOILYDYA €65 0 0%S
0t0’'2y 0 286 6T QILYVTIY Jogv'T LoD '€ 0 z288°2
000°'T 0 976 C ONTWWYIDH0Ud dIINdWOD 0 0 0

65% 09 0 696 1L IYS TYIAYIINDAS ¥09°'9 0 0€E’S
8€8 0 L69 ONTSTIAANAY €18 0 0
988°2¥ 0 006°2% M % S INAWIOYNVNW (056 ' ¥) 0 (056 ' %)
€L8'9¢€ 0 ZL0'0% SNOISSIWWOD SATYS v6g '€ 0 oLL'Y

AIIVYTIEd 3 TIOYAYd

Sd¥XH DNILVYYHdO 3 51500

2L6 98T 0 L90°'08¢2 IYLOL €91°L2 0 £18'¢C¢
ZL6°'981 0 L90°'082 NOISSINWWOD £€91°L2 0 £18°2¢€
HOANIART
TO0Z ONIANH UA 200z €0 N¥YId JVHA STHL TO0Z ONIONA ¥A Z00¢ €0 NUId JvdX SIHL
dIYJ-0L-YvaXx FIYA-0L-dvdA HIYA-0L-UYHA HLNOW INHJIND HINOW LNIJI1D HINOW INZFHEND

z002Z/1€/21T ONIANA QOI¥Ed ¥O4
AWODNI 40 SINIWALYLS

"ONI ‘SEILI¥ENDIS LSOH 470D

L1:20:TT €0/T2/€0




(199 ‘69) 0 Zv8’'6 ’ (SS0OT1) /EWODINI L3N 0v8’8 0 26S5°€T

0 0 0 TYLOL 0 0 0

SOHD XVU.IL HWODNI JLNIJYd

(199°69) 0 Zv8 6 SHXYL 449 (SSOT) /HWOONI ors’s 0 Z65°¢€T
(9) 0 0 TYLOL 0 . 0 0
(9) 0 o AWODNI LSHIALNI 0 0 0

LAN ‘LSHIHLNI

1002 DNIANH ¥A 200Z €0 NVTd Jdv¥dA SIHL T00Z ODNIUNI ¥A Z00¢ €0 N¥'Id dY3IX STHL
. HILVA-0L-dYdA ALYd-0L-AYIA HIVI-OL-¥YdA HILNOW LNIJIND HLNOW INHIENO HINOW INIAAND

2002/TE€/2T ONIANHT JOI¥dd d0d
AWOONT A0 SINAWALYLS

TONT 'SHLILIYNDES ISOH 4709




< o WAR=21-03 11:51  From:NASD REGULATION INC T~385 P.10/11 Job~443
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SECURITIES AND EXCHANGE COMMISSION
~ WASHINGTON. Q.C. 20549

Divisiox op
MARRET RIZSULATION

Maxrch 25, 1388

Mr. Richasd L. Akin

Asgistant Treasurer

Golf Hoats, Inc.

Post Offica Drawer 1088 j
Tarpon Springa, Florida 34638-1088

Daar Mr. Akin: -

‘This is in Yesponsa to your' August 31, 1587 lettar
wharein you ragquested a raviaw of the Diviaion of Markat
Regqulation’a (thae "Division”) wiew that an exemption from
filing audited annual financials, as requirad by paragraph
{d) of Rula 17a~5 of the Sacurities and Exchanga Act of 1934
(tha "Act”") (17 C.P.R. §240.17a-5), was unavailabla to Golf
Hogts Securities, Inc. ("securities"),

I undarstand the pertinant facts ¢o be as follows: Golf
Rosts, Inc. ("Golf Hostg") is the parent company of both Golg
Host Resorts, Inc. ("Resorts") and Sacurities. Raesorts owns
and operates Innisbrook Resort . and "Golf Clud 4in Tarpen
Springs, Florida ("Innisbrook") and Tamarron Inn & Golf Club
in Durango, Colorada (“Tamarron”), . Sacurities is =a
registered brokaer-daaler, :Securities 'acts as a broker
(agant) for Innisbrook and Tamarron 3in soliciting
subgcriptions :for securities. A3 of Pebruarxy 20, 1987,
Innisbrack was merged with and into Tamarron. On March 13,
1988, Golf Hosts Securities, Inc. filed its audited report of
finangial statemants, as reguired by paragraph (d) of Rule
17a2-5, for tha calendar ysar ending Decambe= 31, 19887,

Sacurities is recuired, pursuant to the provisions of
paragraph (d) of Rula 17a-5, to f£ile a cartified annual
report of financial statements on a calendar or fiscal year
basis, Such report wmust ke as of +ha sama fixed or
determinable data each year unless a change ia approaved by
the Commissieon. Seacurities chosa Dacamber 31 as ita audilt
data; tharafore, . Securities was required ¢o prapars 23
certified annual report as of Decenber 31, 1987,

Recelved G°!fH
A MAR 3 0 1988
;————Q
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In light of Securitias having filed its audited annual
report for tha 1987 calandaxr ysar, Sacurities no longer naeds
examitiva reliaf from that requiremant, With regards to the
ragquiremant that Securities file caxtifiad gfinancials ir
1988, i+t would appsar that due to the margar of Innisbhrack
and Tamarron, Securities’ business is now limited to acting
a3 a broxex (agent) for a 5inqle issuer.,

It i1s the view ot tha Division " that tha examption
providad in paragraph (a) of Rule l7a-=5 is avallable only to
a broker or desaler whose sgaecurities DdDusiness has hean
limited, since the date of the previous zlnancicl stataments
or report f£iled pursuant to Rule 15H1-2 (17 C.P.R., §240.15h1~
2) under the Act, to acting as a broker (agent) for a singla
isauerx. on the Dbasis of your August 31, 21987 lettaer,
subsequent correspondance, and the abovc facts and
reprasantatives, .4t . auldéagy pear. . that  Bec ittqg:;gg%;
qmli.!y LOxX . tho_,@x on ztan) £iling Taudi __ falrRs i
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