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A. REGISTRANT IDENTIFICATION
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

KIRK, SUMMA & CO., LLP
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1405 N. CEDAR CREST BLVD., SUITE 102, ALLENTOWN PA 18104
(Address) (City) (State) (Zip Code)
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& Certified Public Accountant , mcgsg“g;
O Public Accountant - - BT / ) |
(] dun 02003
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*Claims for exemption from the requirement that the annual report be covered Ey the opinion of an independent public accountant

Potential persons who are to respond to the collection Y
Information contained in this form are not required to respony
SEC 1410 (06-02) uniessthe form displays a currently valld OMB control number.



OATH OR AFFIRMATION

I, HENRY D'ALBERTO , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AMERICAN FINANCIAL ASSOCIATES, INC. , as

of DECEMBER 31 ,20 02 are true and correct. | further swear (or affirm) that
neither the company nor any. partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

e BV P Z
Notarial Seal C/////%
Roseanne V. Prasse, Notary Public
// g

East Stroudsburg Boro, Monroe County ionatu
My Commission Expires June 10, 2004 Sig re

Member, Pepnsylvania Association of Notaries PRESIDENT

Title

Notary Public

This report ** contains (check all applicable boxes):

0O (a) Facing Page.

O (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors’ Capital.

& (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O} (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

O (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*¥*Eor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



AMERICAN FINANCIAL ASSOCIATES, INC.
SCHEDULES OF CHANGES IN LIABILITIES SUBORDINATED
TO GENERAL CREDITORS
FOR THE YEARS ENDED DECEMBER 31, 2002 and 2001

2002 2001

Beginning Liability - January 31 $ - $ -
Additions:

Loan from officer - 6,000 -

Total Additions 6,000 -

Ending Balance - December 31 $ 6,000



