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Information Required of Brokers and Dealers Pursuant 16 Sectio 17 of the
Securities Exchange Act of 1934 and Rule 17a-§ Thereunder
REPORT FOR THE PERIOD BEGINNING ___1-1-02 AND ENDING 12-31-02
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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: )

OFFICIAL USE ONLY

STERLING ENTERPRISE GROUP, INC.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) —Lro
286 107TH AVENUE
(No. and Sireet)
TREASURE ISLAND FLORIDA 33706
(Cuy) (Siate) (Zap Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
ROBERT J. BOVA 813-870-3055

(Area Code — Teiephone IND.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
ROBERT J. BOVA, PA

(Name — (f indivitugi, s101€ asi, [irs:, muddie mome)

PO BOX 20526 TAMPA FLORIDA 33622
(Aagaress) {Cuy) (Shlt)— 3 Zip Code)
CHECK ONE: - MAR 20 2003
& Cenified Public Accountant ‘ 5 \
T Public Accountant THOMSON
Z Accountant not resident in United States or any of its possessions. FINANCIAL

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supporied by o statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

ALYN TOWNE ITII
swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and ‘supporting schedules pertaining to the firm of
STERLING ENTERPRISES GROUP, INC.

, as of

12-31-02 19 are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

| S To

Signature
PRESIDENT
/m»u /{ V4 43—4/-4(/ ‘ "
T ' NANCYL. BOVA
w « MY COMMISSION # DD 137944

't,,, “o’* EXPIRES: July 31, 2008
1-800-3-NOTARY  FL Netary Service & Boniing, inc.

This report*® contains (check all applicable boxes):

& (a) Facing page.

X (b) Staiement of Financial Condition.

X (c) Statement of Income (Loss).

X (d) Statement of CREAXFEXRXPIKREEXCRIXEX CASH FLOWS

X {e) Statemen! of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor's Capital.

T (N Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computanon of Net Capiual

Z () Computation for Determination of Reserve Requirements Pursuant 1o Rule 15¢3-3.

Z (i) Informaution Relaning to the Possession or control Requirements Under Rule 15¢3-3.

Z (j) A Reconuihiauion, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determinanion of the Reserve Requirements Under Eahibit A of Rule 15¢3-3.

2. {k) A Reconcihation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation

X (I An Oath or Affirmation.

— (m)A cops of the SIPC Supplemental Report.

X' (n) A report describing any matenal inadequacies found 1o evst or found to have existed since the date of the previous audit.

SEE NOTES TO FINANCIAL STATEMENTS AND INTERNAL CONTROL OPINION LETTER.

**For condinons of confidential ireatment of ceriain portions of this filing, see section 240.17a-5(e)(3).
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ROBERT J. BOVA, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
P.O. Box 20526
Tampa, Florida 33622

To the Board of Directors
Sterling Enterprises Group, Inc.
Treasure Ialand, Florida

INDEPENDENT AUDITOR'S REPQRT

We have audited the accompanying balance sheet of Sterling
Enterprises Group, Inc. as of December 31, 2002, and the re-
lated statements of income and expense, changes in stock-
holders' equity and cash flows for the year then ended. These
financial statements are the responsibility of the Company’s
management . Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used
and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our
opinion.

This report is intended solely for the use of management, the
U.S. Securities and Exchange Commission, the National Associa-
tion of Security Dealers and certain State Securities and
Exchange agencies which rely on Rule 17a-5(g) wunder the
Securities Exchange Act of 1934 and should not be used for any
other purpose.

In our opinion, subject to the preceding paragraph, the finan—
cial statements referred to above present fairly, in all mater-—
ial respects, the financial position of Sterling Enterprises
Group, Inc. at December 31, 2002 and the results of its oper-
ations and cash flows for the year then ended in conformity
with generally accepted accounting principles.

LR\ o @

February 26, 2003
Tampa, Florida



STERLING ENTERPRISES GROUP, INC.

BALANCE SHEET — DECEMBER 31, 2002

ASSETS
ALLOWABLE ASSETS:
Cash $ 33,028
Trade receivables — dealer & others 82,147
Total allowable assets 115,175

NON-ALLOWABLE ASSETS:

L.oans and advances $114,147
Other assets 7,365 121,512
TOTAL: $236,687

LIABILITIES AND OWNERSHIP EQUITY

AGGREGATE INDEBTEDNESS:
Accounts payable and commissions $ 26,733

OWNERSHIP EQUITY:

Capital stock $ 300

Paid-in capital 129,218

Retained earnings 80,436 209,954
TOTAL $236,687

The notes which follow all the financial statements must be read for
a more informed use, understanding and interpretation of this finan-
cial statement.



