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OATH OR AFFIRMATION

I, @QE\.Q}A' & N\Q\I‘C,LLS 2 , swear (or affirm) that, to the best of
my knowyledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

0§ & . MQ\I‘ULS N , as
D_CS.QAN\W > | ,20.03  , are true and correct. I further swear (or affirm) that
nelther the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Notary Public (35, ) ceuntyef P@!pﬂa?@ﬂ&m ’
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This report ** contains (check all applicable boxes):
B’ (a) Facing Page.
v g (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
M (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
. (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
B/(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
g (1) An Oath or Affirmation.
[J (m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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EISMAN, ZUCKER, KLEIN & RUTTENBERG, LLP
CERTIFIED PUBLIC ACCOUNTANTS

120 BLOOMINGDALE ROAD - SUITE 402

WHITE PLAINS, NEW YORK 10605

TEL: 914 428 7733 FAX: 914 428 7203

February 21, 2003

Mr. Peter J. Marcus
107 John Street
Southport, CT 06490

Dear Mr. Marcus:

We have examined the accompanying report of financial condition (cash basis) of Peter J. Marcus, a
Proprietorship, at December 31, 2002. Our examination was made in accordance with generally
accepted auditing standards and accordingly included such tests of the accounting records and such
other auditing procedures, as we considered necessary in the circumstances.

Our examination included the following procedures:

1.

Verifications were obtained with respect to bank balances and cash accounts were
reconciled.

A detailed review of the accounting systems, the system of internal accounting
control and the procedures and system for safeguarding securities was performed, and
no inadequacies were found to exist.

Written verification was obtained from you as to the absence of unrecorded assets
and liabilities.

We have ascertained that the conditions of your exemption from Rule 15¢3-3 section
(K) (2) (1) have been complied with during the period of our examination and on the
examination date.

No procedures deemed necessary by us for the conduct of this examination were
omitted.



Mr. Peter J. Marcus
February 21, 2003
Page Two

No material differences exist, between the accompanying report as of December 31,

2002, and the most recently filed unaudited quarterly report for the three months
ended December 31, 2002.

In our opinion, the accompanying report of financial condition (cash basis) presents fairly the
financial condition of Peter J. Marcus, A Proprietorship, at December 31, 2002, in conformity with
generally accepted accounting principles applied on a basis consistent with that of the preceding year.

Chorran , Sule, Klac. § RMTbeg, P

Eisman, Zucker, Klein & Ruttenberg, LLP



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Ii

gROKER OR DEALER

.De-\'e'n, =. MeAecus

N2

| L 1 L 1 1 1

STATEMENT OF FINANCIAL CONDITION
As n! (MM/DOD/YY)
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SEC FILE NO. g -2y~ [e8]

Consolidated m
Unconsohdated 199

ASSETS
Allowable Nonallowable Total
VOCuh Ys_ {4 ,1S%®. 200 s_ 19 1S% . 750
2 . Cush segrequted n compliance with
federal and other regulations . . . . .. ... 210 760
Receivable from brokers or dealers ’
and c|ea?mg 0rganizations:
A. Failed to deliver:
1. Includable in “Formula for Reserve
Requirements™ . ................... 220 ]
2 Other oo 230 [730]
B. Securities borrowed:
1. Includable in “Formula for Reserve
Requirements™ . ................... 240
2. 0ther .. ... 250 I 780 I
C. Omnibus accounts:
1. Includable in ""Formula for Fleser\;e
Requirements’ . ...... .. ... un.n. 260
2 Ol - M 270 [790])
D. Ciearing organizations:
1. Includable in “"Formula for Reserve
Requirements’ . ................... 280
2 Other .. e e 290 ,7@ {SE—}
E. Other .CLERR ANCE. ACCOGIT 2SS 000 $ [ss0] v 5,000 _Jew0]
4 Recewvables from customers: T
A. Securities accounts:
1. Cash and fully secured accounts . . ... .. 310
2. Partly secured accounts .. .. ... ... ... 320 560
3. Unsecured 4zcounts .. ... ........... 570
B. Commodity 3CCOUNTS . - v v v v e 330 | — 580 .
C. Altowance for doubtful accounts. .. ... ... Y 335 | ! ' 590 I—Eﬂ
5. Recevables from non-customers:
A. Cash and fully secured accounts ......... 340
B. Partly secured and unsecured accounts . .. . 350 600 _5‘30
6 Securities purchased under agreements'
toresell . ... I—:FOJ,' 605 . 840
7 Srcurities and spot commaodities owned,
at market value.
A. Bankers acceplances, certificates of
depostt and commercial paper . ... ... . 370
B. U.S. and Canadian government
obligations . ... ...l e @
C State and municipal government
S ObhGAlIONS ... e 390
O Coarporate obbigations . ... .. ..oy ' — 400

K
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

- PART H
BROKER OR DEALER rtevn. S . Wpecus asof 2|2 ioz
STATEMENT OF FINANCIAL CONDITION
ASSETS
Allowable Nonallowable Total
€. Stocksandwarrants ................. Ts 410
FoOptions. ..., 420
G.Arbitrage.. ... ... 422
H. Other securities .. ................... 424
I. Spotcommodities . .................. 430 $ 850
'»8, Securities owned not readily marketable:
A AtCost ¥$ 130
B. Atestimated fairvalue ............... [_446 $ 610 Y ram
9. Other investments not readily marketable:
A AtCost ..% [140]
B. Atestimated fairvalue ............... I'TSFI @ ; 870
10. Securities borrowed under subordination agree-
ments and partners’ individual and capital
securities accounts, at market value:
A. Exempted
securities . .$ 150
8. Other ....$ 60| Y m 630 'M[E]
11. Secured demand notes- .
market value of collateral:
A. Exempted
securities . .$ 170
8. Other ....§ 180 470 640 B30
12. Memberships in exchanges:
A. Owned, at market
value. . ... 3 190
B. Ownedatcost...................... J—@
C. Contributed for use of company, —_—
Bt Market value . ... ... Y [e60] L 900}
13. Investment in and receivables from
atfitiates, subsidiaries and
associated partnerships ... ............ 480 670] Y, 810
14. Property, furniture, equipment, leasehold
improvements and rights under
tease agreements:
At cost [net of accumulated .
depreciation and amortization) .. .. .. ... 490 3 O qS’ . 680 >.0M 8. I-SZ—()]
15. Other Assets: .
A. Dividends and interest receivable. . . ... . . 500 690
B. Freeshipments .. ... ................ = 510 700
C. Loansandadvances. ................ . 520 710 .
O Miscellaneous . ..................... M 530 G N dip7 720 1 Y u-7 L 930
16 TOTAL ASSETS ............ .84y \SR [s40)s (. SO\S 740)S__ S0 oD . 1940]

1/76
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART |l
BROKER OR DEALER  +¥Ter. . ™M Aeaus as of
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities « Liabilities * Total
——— — ————— ——
17. Bank loans payable:
A. Includable in " Formula for Reserve
Requirements™ ..................... $ 1030 $ 12401 S 1460
B. Other ... ... ... .. 1040 1250 1470
18. Securities sokd under repurchase agreements . . 1260 1480
19. Payahle to brokers or deaters and
cleartng organizations:
A. Faled 10 receive:
1. Includable in “Formula for Reserve
Requirements” ... ................ 1050 1270 1490 |
2 Other . .. i e 1060 1280 = ﬁ,1509_
B. Securities loaned:
1. includable in “’Formula for Reserve
Requirements”. . ................. 1070 Yy . 1510
2. Other. .ttt y 1080 {1290 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve
Requirements. . ................. 1090 i 1530
2 0ther. . .. 1095 Y [1300 ] 111540
D. Clearing organizations:
1. Includable in “Formula for Reserve
Requirements’™ . . ... ... ..., .. .... 1100 ’_1?5-0—]
2 Other . .. .. 1105 1310 t| 1560
E Other i 1110 1320 J1s70
20. Payable 10 customers:
A. Securities accounts -including free credits
of ... N8 950 1120 y 1580
B. Commodities accounts ... ............ Y 1130 [1330] 1590
21. Payable 10 non customers:
A. SECUMITIES DCCOUNTS . . v v v o e vt v eensns 1140 1340 1600
B. Commodities 3ccounts .. ............. 1150 1350 1610
22 Securibies sold not yet purchased at market
value - including arbitrage
of it ] [EX 1360 [1620]
23. Accounts payéble and accrued liabilities
and expenses:
A Draltspayable. .. ovo i 1160 1630
B. Accountspayable .. ....c.veiinn..n 1170 1640 |
C. Income taxes payable .. .............. 1180 Y 1650
D. Deferred income taxes. . . ............. 7'0 [ ‘37°] 11660
E. Acrcrued expenses and other liabilities. . .. 1190 :_|1e70
FoORer. .o e M 1200 [1380] “%;| 1680

1176

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART i
BROKER OR DEALER 1 :ree. S . NMpaecids as of |2,1|§ﬂ|0 g3
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY (continued)
Al Non-A.l.
Liabilities Liabilities Liabilities « Total
24 Notes and mortgages payable:
A Unsecured . ........................ $ 1210 $ 1690
B. Secured.... ... ' 1211 | s [ 13%0] 1700
25. Liahities subordinated to claims of
general creditors:
A. Cash borrowings . ................... l 1400 I l"_”ﬂ
1. from outsiders L $ 970
2. Includes equity subordination {15¢3-1 (d})
of ....... $ l 980 |
B. Securities borrowings, at market value; I 1410 ] mm
from outsiders $ I 990 '
C. Puisuant 1o secured demana note
collateral agreements; « .. .............. I 1420' Y 11730 I
1. from outsiders $ |1000 l
2. Includes equity subordination (15¢3-1 (d))
of ....... . $ . |1010|
D. Exchange memberships contributed for
use of company at marketvalue ... ..... z'e l 1430 | ) I 1740
E. Accounts and other borrowings not
yuahfied for net capital purposes ....... 1220 1440 “t1s0 :
25 TOTAL LIABILITIES .. ... ... ... $__ L 1230 | ¢ 1450 | § -0 - 1760 |
Ownership Equity
27, SOle PrOPrICIOMSRID . . o e e $ S50 13 | 177T]
28. Partnership- limited
partners .. ... $ |1020 l ..................................................... 1780 }
29. Coarporation
AL Prelerred STOCK . .ottt e 1IN
B COMMON ST0CK ...t e y 1792
C. Adhtinnal Patd-in CaRITal .. ... e e 1793 |
D Relatned @aININGS . . ..o oot ettt e 1794
B T 0tal e e e 1795
F LSS CaPITAl STOCK IM 11@BSUTY . . .\ o\ttt ettt et e e e e et e e e e e e e 1796
30. TOTAL OWNERSHIP EQUITY ...ttt e $ <Y (2713 1800
T
31 TOTAL LIABILITIES AND OWNERSHIP EQUITY ... ... ......... e $_ SO, LD {1810

rokers or Dealers electin e alternative net capital requirement melhod n complete these columns.
*Brok Deal ) g the alt t t tal req t thod need not plete these col
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