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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: : OFFICIAL USE ONLY

QUINTIN GROUP, LLC FIRM ID. NO.
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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OATH OR AFFIRMATION

I, ROBERT 1. LEVINE, swear (or affirm) that, to the best of my knowledge and belief, the

accompanying financial statement and supporting schedules pertaining to the firm of
QUINTIN GROUP, LLC, as of DECEMBER 31, 2002,

are true and correct. I further swear (or affirm) that neither the company nor any partner,
proprietor, member, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE

Si gnature

Title

; ublic, (-
X el ke " No. 01CO6085064
Notary Public Qualified in Queens C:ountz0 _Q [P

Commission Expires Dec. 23,

This report** contains (check all applicable boxes):

(x) (a) Facing page.

(x) (b) Statement of Financial Condition.

(x) (c) Statement of Income (Loss).

(x) (d) Statement of Cash Flows.

(x) (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (g) Computation of Net Capital.

( ) (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

( ) (i) Information Relating to the Possession or Control requirements under rule 15¢3-3.

{ ) () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3.

( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation.

) (1) An Qath or Affirmation.

} (m) A copy of the SIPC Supplemental Report.

) (n) A report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit. ‘

(x) (o) Independent Auditors’ Report.

X

(
(
(

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



NAME OF ORGANIZATION: QUINTIN GROUP, LLC

ADDRESS: c/o Gettenberg Consulting, 65 Broadway, Suite 1004, New York, NY 10006

DATE: DECEMBER 31, 2002

NEW YORK STOCK EXCHANGE, INC.
20 BROAD STREET - 23rd Floor
NEW YORK, N.Y. 10005

Att: Member Firms Department
Gentlemen:

WE, THE UNDERSIGNED members or allied members of QUINTIN GROUP, LLC, have
caused an audit to be made in accordance with the prescribed regulations and have arranged for
the prescribed financial report based upon such audit. '

We hereby certify that, to the best of our knowledge and belief, the accompanying financial
report prepared as of DECEMBER 31, 2002 represents a true and correct financial statement of
our organization and that the report will promptly be made available to those members and allied
members whose signatures do not appear below.
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I, ROBERT I. LEVINE, swear that, to the best of my knowledge and belief, the

accompanying financial statements and supporting schedule(s) pertaining to the Firm of

QUINTIN GROUP, LLC, as of DECEMBER 31, 2002,

are true and correct. I further swear that neither the Company nor any partner, proprietor,

principal officer, director or member has any proprietary interest in any account classified

solely as that of customer, except as follows:

(Notary Public)

No Exceptions

(Title)

Qual"'f‘”?e'do'"'CO6
altlied in Queens C '
Commission Expires Dec ‘leér."gollli



QUINTIN GROUP, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2002



QUINTIN GROUP, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2002

ASSETS

Cash and cash equivalents $ 1,870,278
Due from broker 246,122
Commissions receivable 579,975

Office equipment, net of accumulated depreciation
of $25,011 (Note 2(d)) .
Other assets 64,607

Total assets $ 2,760,982

LIABILITIES AND CAPITAL

Liabilities:
Accounts payable and accrued expenses § 241,789
Total liabilities 241,789

Commitments and Contingencies (Notes 5, 6 and 7)

Capital (Note 8) 2,519,193

Total liabilities and members' capital $ 2,760,982

The accompanying notes are an integral part of this statement.



Note 1 -

Note 2 -

b)

d)

Note 3 -

QUINTIN GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2002

Nature of Business

Quintin Group, LL.C (The "Company") is a New York State limited liability
company formed for the purpose of conducting business as a broker on the floor
of the New York Stock Exchange. The Company is registered as a broker-dealer
with the Securities and Exchange Commission ("SEC").

Summary of Significant Accounting Policies

Revenue Recognition

Securities transactions (and the recognition of related income and expenses) are
recorded on a trade date basis. Commission income and related expense are
recorded on a settlement date basis. There is no material difference between
settlement date and trade date.

Income Taxes

Income taxes are not payable by, or provided for, the Company. Members are
taxed individually on their share of Company earnings for federal and state
income tax purposes. The accompanying financial statements have been
adjusted to provide for unincorporated business tax based upon Company
income, if applicable.

Cash and Cash Equivalents
The Company considers demand deposited money market funds to be cash
equivalents.

Equipment
Equipment is carried at cost and is depreciated over a useful life of 5-7 years
using accelerated methods.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements.
Those estimates and assumptions affect the reported amounts of assets and
liabilities, and the reported amounts of revenues and expenses.

Profit Sharing Plan

The Company is a sponsor of a defined contribution profit sharing plan for its
eligible employees. Contributions to the plan, if any, are determined by the
employer and come out of its current accumulated profits. The employer's
contribution for any fiscal year shall not exceed the maximum allowable as a
deduction to the employer under the provisions of the IRS Code Section 404, as
amended, or replaced from time to time.

The Company's liability to the plan for the year ended December 31, 2002 was
$5,640.



Note 4-

Note 5-

Note 6 -

Note 7 -

QUINTIN GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2002

Grant

1n 2002, the Company received $40,027 of grants awarded under the World
Trade Center Business Recovery Grant Program. This grant was for certain
companies located in lower Manhattan on September 11, 2001.

Uninsured Cash Balances

At December 31, 2002, the Company’s cash balances at commercial banks
exceeded federal depository insurance coverage by $748,536.

Commitments

Seat Lease

The Company leases two seats on the New York Stock Exchange. The first lease
expires in November 2003, and calls for monthly payments of $26,583. The
second lease expires in December 2003 and calls for monthly payments of
$28,000.

Financial Instruments With Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities
for a diverse group of institutional and individual investors. The Company
introduces these transactions for clearance to another broker-dealer on a fully
disclosed basis.

The Company's exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair customers' ability to satisfy their obligations to the Company and the
Company's ability to liquidate the collateral at an amount equal to the original
contracted amount. The agreement between the Company and its clearing
broker provides that the Company is obligated to assume any exposure related
to such non-performance by its customers. The Company seeks to control the
aforementioned risks by requiring customers to maintain margin collateral in
compliance with various regulatory requirements and the clearing broker's
internal guidelines. The Company monitors its customer activity by reviewing
information it receives from its clearing broker on a daily basis, and requiring
customers to deposit additional collateral, or reduce positions, when necessary.



QUINTIN GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2002

Note 8 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2002, the Company had net
capital of $2,329,164, which was $2,293,548 in excess of its required net capital
of 35,616. The Company's net capital ratio was 22.94%.

A copy of the Firm's Statement of Financial Condition as of December 31, 2002, pursuant to SEC Rule
17a-5, is available for examination at the Firm's office and at the regional office of the SEC.
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Street, New York, NY 10038  Tel 212.571.0064 / Fax 212.571.0074
E-maii: LS@lernersipkin.com

INDEPENDENT AUDITORS’ REPORT

To the Members of
Quintin Group, LLC

c/o Gettenberg Consulting
65 Broadway, Suite 1004
New York, NY 10006

We have audited the accompanying statement of financial condition of Quintin Group, LL.C as of
December 31, 2002. This financial statement is the responsibility of the Company’s management.
Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial condition. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall statement of financial condition presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial position of Quintin Group, LLC as of December 31, 2002, in
conformity with accounting principles generally accepted in the United States of America.

/

Alapiit L T
Lerner & Sipkin, CPAs, LLP
Certified Public Accountants (NY)

New York, NY
February 18, 2003



