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§_' . OATH OR AFFIRMATION A ‘ R
_) oS C{) "\ KDS WA Sk% , swear (or affirm) that, to the best of

my know]edge and belief the accompanymg ﬁnanc:al Statement and su;))iortmg schedules pertaining to the firm of

Josqﬂ'\ Kosivsky o, .. H00 Secend Ave NY N‘HGNO . as

]
of L 12 | ;200 2, are true and correct, 1 further swear (or affirm) that
neither the company nor any partner proprietor, principal offi cer or dtrector has any propnetary mterest in any account -
classnﬁed solely as that ofa customer except as follows: :

yan

T MARIBEL ALVEHIO
* ' Notary Public, State of New York
No. 01AL6074898
Qualified in New York County
Commission Expires on May 27 200_{z

V/MA@D@ [

--Notary Public " - - : S SR

Title .. .

Thjs report ** contains (check all applicable boxes):
(a) Facing Page.
g (b) Statement of Financial Condition.
d (c) Statement of Income (Loss). - e
E{ d) Statement of Changes in Financial Condition. T e Crmmmes
[9)(e) Statement of Changes in Stockholders’ Equity or Partners’ or Solé Proprietors’ Capltal
] d (f) Statement of Changes in Liabilities Subordinated to.Claims of Creditors.:
j(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3 3.
(1) Information Relating to the Possession or Control Reqmrements Under Rule 15¢3-3.
g () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
g Computation for Determination of the Reserve Reqmremems Under Exhibit A'of Rule 15¢3-3.
()

A Reconmllatlon between the audlted and unaudited’ Statements of Financial Condition with respect to methods of
E/ consolidation.

(1) “An Oath or Affirmation. :
e Q/ (m) A copy of the SIPC Supplemental Report.
E((n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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— represenls thal ali unamended ilems, statements and schedules remaln lrue correct and
rxz
=t comp!e!e as previously submitted. . J
mx =
Z g , ,
[ s -
o
> o Dated the c; g ""k day o! 00A
] . - ‘
oy Manual signatures ol:
= .
= " ) °°“'lvé\ Zue, Pres dend”
Principal Execulive Officer or Managing Par
-
o 2)
: S Principal Financial Officer or Parlner
c
3)

Principal Opseralions Othcer or Partner

- ATTENTION—Inlentional misstalements or omissions of facls conslitule
Federal Criminal Violalions. {See 18 U.S.C. 1001 and 15 U.S.C. 78:/{a))




JOSEPH KOSINSKY, INC. .
400 SECOND AVENUE - . .-
WEA YORK, N.Y. 10010

FINANCIA "AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

RER OR DEALER _ : N 8
: o RSN NEEEEE

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

T ‘ BT 2 ol IMWDOIYY) S S 2 S O A 99
SRR < secFENO.___E — 2D T 98
_ASSETS N _ - Consolidated 158
Cooe _ . ) . - Unconsolidated 168
o i ‘ ERRTA ‘ . b AHoWablgv .. ) . NOHA”OW;b‘B " . Total
T o YT SN LI ?,())O-)— W ‘.‘7 . $ O J)d-L r_j
2. Receivables [rom brokers or dealers -
A. Clearance acCouUnl. . v vt vre v rnnens ! 295 .
B. Other. o veepenneenns e L . 300 |3 o . 550 810
Recesvables-from non-customers. . ... ... 355 g s00 |Y 1»'830
4, Securttres and Ispo\ conunodines '
o@vned, 21 market value:
A, Exempled seCUnties .o .ovueevesnennnns 17418
B. Debtsecurilioes. .o eiuierennenvennns ) 419
C. OPONS e eeireenanannns e 420
O. Othersecunues......... v e 424 .
€. Spotcommodities. . ..ot neeennn .. I 430 B 850

S. Securities and/or other investments

not readily marketable: - ) o
o Tl £ DR |
A. Atcost P . L '
B. Atesumated tair value ) ' 440 %/OO , 6101 %/OO l 860 l

6. Securities borrowed under subordination agree 1 -

ments and partners’ individual and capital .
secunties accounts, at markel value: 460 ) . i 630 l ; 880

A. Exempted

securites S I 150 '

B. Oiher
~securiies S 160
7. Secured Cemand NOLES .. evvnr et enanns 470 ) 840 ' 880

markel value of collateral:
A, Exempted
secunties $ @
8. Oiher '
secunipes S l 180]
S. Memberships in exchanges:
A. Owned, at

markey S l 190' .
B, Owned, 2a1€05t .. it ieeneneneenss ' . | 650 i
| | 650 l

C. Contributed tor use of the company,

[Ts00 ]

-~

almarkptvalue ... ot iie i

3. iInvestment in and recevables from

alfihates, subsidiyries and ' '
480 ) €70 ! g1

assocsated partnerships .o oo a e

D, Property, furniture, equipment,
leasehold improvements ang righis
under least agreements, 21 cost-net

! taved ¢ wu .
o} accumulale epreci hion o //577 = _;' // 517)7 ,__Q_F

anc amoruzabion., .. .. et ne e _
535 prd 735 930

A, rod 520]S__¢29) Hg3 T0ls .0l 530

. OMiT PENNIES

YT OINEr AS58I8. oot in e
12, TOTAL ASSETS veveiinnnmonennss 13
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STATEMENT OF FINANCIAL CONDITION FOR NONCAHRYING NONCLEAR!NG
AND CERTAIN OTHER BROKERS OR DEALERS

17. Accoums payabie, accrued liabilities,

AN 4
‘ .'juAelunEs AND OWNERSHIP EQUITY
L Al ' Non-A.lL
Liabilities =7 Liabilities* . Liabilities Total
13. Bank loans payable s 1. [ioes) s % [1255 ]¥s. [1470]
14. Payable 10 brokers or dealess: ” e - - B e sad
A. Clearance 3CCOURt. .. ... .. eeaas e ‘ 111; ' ' 11315 A RE1
B. Other...... [EETTRTS TR s X 1115 1305 1540
T15. Payable 10 AORCUSIGMErS. . vuureernen.. . 1155 358 11810
16. - :Sécm_nic_} sold not yet purchased, ’ ) o
BUMArkETValue vuv el o B 1360 | ) Tl yg20

’1685‘,

expenses and other ........ ‘11205] |1385 |

T rosMesmaties mnt sanital ramiirament methed need not complele thesa columns.

A IS AT IGE

jol

© OMITPENNIE

18. Notes and mortgag:s payable .
A. Unsecu_red ....... [ e . 1210 {1680
B Secured.........oiiiiiinns 1211) ¥ EED R 1700
19. Liabilities subordinated 1o claims ‘
of 'general creditors: ] ) .
AL Ca-xh borrowmgs. e reeecat e . {m rm
Y. trom outsiders Vs ' [e70 ] : o '
’ "?;: includes equity subordination {15¢3-1 (d]]
S I 's [ s80] o o
B. S-ecunllies borrowings, at market value:. . . m X FZ_O-]
from outsiders $ I 390 ' w ; =
C. Pursuant to secured demand note ‘ L
colateral 2Greermentss v vensneeeen s : : T ' [ 1420 ] L 1730
1. from ouisiders § I 1000! ’
2. -Includes equity subordination (15¢3-1 {d})
of .... s - [ 1010 l
D. Exchange memberships contributed for
use of company, at marketvalue........ 1430 l 1740 l
€. Accounts and other borrowings not ) )
© gualified for net capital purposes ....... ’ 1220 1440 ' m:
20, TOTAL LIABILITIES ...vvvvne §_ 1230] § 1450] $ 1760
Ownership Equity
21. Sole Dropnelorhip «vvie v rerarnenss e ieeeeraas e e e e e s Xs " 1773
22. " Partnership Uimited partnens L. ...ovas..ns ns : [1o20]) - , (1783
23. Corporation: o
A, Preferred s108K v ovvnrr it e e e e e e e {sz—;
B. Commonstock .. covtiiiinnerencnnacsoesrnans e e v e e e e e e e e RN R
C. AJGITION2] PaTG-IN CBPITAl & v v e v o et et s co s o tetaatanosaenonte tnniuase s oreraenetsaaannsesetss 1793
D. Retamned earnings .. ...ovvennenns e e O PN N ’79‘:
£ Total..-,.....:.v...‘_....' ........ . O R v( ,::;
. F. Less capital s1ock in treasury. . ..o e el e e e e e e e, e e !
24, TOTAL OWNERSHIP EQUITY « v v evtttenam et et e et e et et ieea s e s 18C¢
5. TOTAL LIABILITIES AND OWNERSHIP EOUITY ottt e nes e ¥ 1841
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Exemplive Provislon Under Rule 15¢3-3

an exemption from Rule 15¢3-3 is claimed, idenlity belo»\( the secl:non;,x{po_n T

which such sxemplion is based (check one only)

. {x) (1)—-55,000 capital calegory as per Ruls 11 R e e \/ ‘ N I 4550}

. (k) (2)(A);"Specinl Account for the Exclusive Benaefit ol

cuslomers” MaInIaingd . ...vvireeerneriinereersraraienss B RS e ) ' I""('SSOI

c (k) (2)(8)-‘—A|I'cuslomerjlransaéli‘om cleared thro‘ugh another o
broker-dealer on" 2 ‘fully disclosed basis. Name ol clearing - , :
femh ‘ o 4335 - ‘{4570
D. (k) (3)—Exempted by order ol 1o COMMISSION & e vannerssmeennnsennnsns s ‘..:..‘."_.’:‘.'-.: _ o s ”{580
4 Fa e
L
EE



JG FH KOSINSKY, INC.
400 ZECCHD P:LHL&.

NEW YORK, N.Y. 1001077 ot T R
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT -
PART 11A
ROKER OR DEALER sol___ /=570
 COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A R b T
1‘_1-, iMir}gmpm net capital required (6-2/3% of hne 19} ... ., [ Y e e e s {?55-6

12. Minimum dollar net capital requirement of reporiing broker or dealer and minimum net capital requirement

TT L of subsidiaries computed in accordance with, Note (A} . C&OO 3758
13. Nelt capstal requirement lgrea!er of l:ne 11 or 17) ....................... a'/i’()'f) 378C
V4. Excess net capital (line 10 less 13750000, i ol L, aidvn ACEP: 0 |317C
15. Excess net capital at 1000% (line 10 Jess 10% ol )me 19) A P52 .- | 378¢

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Tolal AL liabilities rom S!a'er_.'nP.hl ol Finzancial Conditicn NoE "(9“‘9 o {—:—’—-
17. Add: - oo

A. Dralty forimmediale €redil, oo itin e ettt B

B. Market value of securities borrow:d for which no equivalent '

value '; pard orcredited ... ... e e e e e P S 3810 | o

_ C. Other unrecorded amounts (Lvstl ..... Teeans e et e s 3820 2 [383
19, TO13] 3GQregate 1GEDIEONESS + . i v suvene v uen et tnte e ae e n e s e e e e S 14 384
20. Percentage of aggregate mdebledness to net capital-(line 19 < by l.ne 10 . s e % béi 385
21. Percentage of debt 1o debx-equny-‘loral compu!ed in accordance with Rule 1833 {d) . oo eee i e ve e %- Pa 386

COMPUTAT!ON OF ALTERNATE NET CAPITAL REOUIREMENT

Moo xS

22. 2% ol combined aggregate debit items as shown wn Formula for Reserva Requirements pursuant 1o Aule
15¢3-3 prepared as of the date of the net capital compultation including buth brokérs or dealers

and consolidaled SUDSIGIaries’ BeDils. o . \uenivrerne e aneonnnseesosonnsnnessennnessesiststniaeanses s
23. Minimum dollar net capital requirement cAf reporting broker or dealer and minimum net capital
requirement of subsidiaries compuled in accordancewith Note LA) L. ittt ,7,5 38
24. Net capital requirement (greater of fine 220r 231 ....... e e H 37
25. Excess netcapital Ihne 10 1ess24) .. ovvyanennen. e eee e, A e S 3¢
26. Netcapiial inexcess of: ’
5%oIcombmedapgrega&edcb-t-mmsorSﬂO.CbO ........... R S E

NOTES:

{A) The munimum net capital requirement should be computed by adding the minimum dollar net capiial requitement
of 1he reporting broker dealer and, for each subsidiary (o be consolidated, the greater of.
1. Munimum dollar net capital requirement, or ’
2. B-2/3% of aggregate indebiedness or 2% of aggregate debits if altarnative method 15 used.

{8) Do mot deduct the value ol securilies borrowéd under subordination agreements orvsecured demand note
covered by subordination agreements notin sausfactory form and the market values of memberships in
exchanges contributed for use of company {contra 1o item 1740} and pariners securinies which were

included in non-allowable assets.
{C) For ceports filed pursuant toparagraph {d) of Bule 1725, respondent should provide a hist ol material

non-3llowable assels.

OMIT PENI
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BROKER OR DEALER ..

For the period tMMDDYY) tiom __ 2 A2 2. /4 O vo__ b 2 20

" STATEMENT OF CHANGES IN OWNERSHIP EOUITY -
- (SQLE_PROPR!ETQRSH]P, PARTNERSHIP OR CORPORATION)

1. B;!ance begmﬁmg o!penod..........:_...._. .................... e e N /> ______ $ g» 3{0 4240

ANexmcome(!oss) ................. ( (/_{,\_?/C) 4250
B. Additions [Includes nononforming capital of .. S /.. S .= . ’4,2 .. - vs /; porlaX ) 4262 | 2 Aes 4260
c Deducnons(!ncludes non-conformmg capnal of ......................... : 4272 |) e 4270

2. Balance, end of perxod {Fromitem 18001 .0 oo vvenininnn ! e .. NN s !Z: X2 ¢4§ l 4290“3]

: “ STATEMENT OF CHANGES IN'LIABILITIES SUBORDINATED
= ’ TO CLAIMS OF GENERAL CREDITORS ' -
3. Balgnce, beginning of period ... e P R TP KT E TN i rerenoreeeeea e veeenae Is "' 0 b 4300_
A, INCTRASES .o ovivnrrnnsrnnasns e e e e ieeaee [ R e e L 4310
8.‘ DECIBasES. o vevoeronesoanossasenans R AR R v 4320
4. Balance, end of period (From item' 3520}, ............. e e PRI s “'b - ) l 4330 ‘

OMIT PENNIES
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Cash Flows from operating activities
Net Income

Adjustments to reconcile net

income to net cash provided

by operating activities
Accum. Depreciation - Furnitur

Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For

Net cash used in investing

Cash Flows from financing activities
Proceeds From

Paid-in Capital

Used For

Net cash used in financing

Net increase <decrease> in cash

Summary
Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

Joseph Kosinsky, Inc.
~ Statement of Cash Flow
For the twelve Months Ended December 31, 2002

Current Month Year to Date

§  <1531474> § <15314.74>
350.56 350.56

350.56 350.56
<14,964.18> <14,964.18>

0.00 0.00

15,000.00 15,000.00
15,000.00 15,000.00

$ 3582 § 35.82
$ 5340175 § 53.401.75
<57.610.63> <53.365.93>

$ <420888> § 3582




January 23, 2003

. Joseph Kosinsky, Inc.
400 Second Avenue
New York, New York 10010

SEC # 8-37792, NASD # 19806

The firm operates pursuant to exemptive provisions of SEC Rule
15 ¢ 3-3 (k) (1).Therefore, it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to
Rule 15 ¢ 3-3.

(i) Information Relating to the Possession or Control Requirements Under
Rule 15 ¢ 3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation
of Net Capital under Rule 15 ¢ 3-1.No differences are noted. Computation
for Determination of the Reserve Requirements under exhibit A of Rule 15
¢ 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of
financial Condition with respect to methods of consolidation. No difference
between December, 2002 unaudited and audited Net Capital.

(m) Exclusion claimed from membership in SIPC under Section 78 ccc
(a) (2) (A) (ii) under SIPA of 1970 and filed on January 03, 2003.

(n) A report describing any material inadequacies found to exist or found
to have existed since the date of the previous audit.No audit difference.

T

William J. Chan, CPA
4313 8th Avenue
Brooklyn, NY 11232
(718) 854-0858

—




WILLIAM J. CHAN, CPA
4313 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 854-0858

INDEPENDENT AUDITORS’ REPORT

January 23, 2003

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 1010

1 have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the “Company™) as
of December 31, 2002, and the related statements of operations, changes in sharcholders’ equity and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company’s management. My responsibility is to express
an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2002, and the results of its operations and its cash flows
for the vear then ended in conformity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

- -

William J. Chan, CPA




WILLIAM J. CHAN, CPA
4313 8TH AVENUE
BROOKLYN, NY 11232
(718) 854-0858

January 23, 2003

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph Kosinsky, Inc. for the year
ended December 31, 2002, we considered its internal control structure, including procedures for
safeguarding securities, in order to determine our auditing procedures for the purpose of expressing
our opinion on the unconsolidated financial statements and not to provide assurance on the internal
control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange Commission, we made a study
of the practices and procedures (including tests of compliance with such practices and procedures)
followed by the Company that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of net capital under Rule 17a3(a) (11) and the procedures for
determining compliance with the exemptive provisions of Rule 15¢3-3. We did not review the
practices and procedures followed by the Company in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of differences required by Rule 17a-13;
or in complying with the requirements for prompt payment for securities under Section 8 of
Regulation T of the Board of Governors of the Federal Reserve System, because the Company does
not carry security accounts for customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits
and related costs of internal control structure policies and procedures and of the practices and
- procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the Commission's above-mentioned objectives. Two of the
objectives of an internal control structure and the practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition and that transactions
are executed in accordance



-
with management's authorization and recorded properly to permit preparation of financial statements
in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives
of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and procedures
referred to above, errors or irregularities may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate because
of changes in conditions or that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of the specific internal control structure elements does not reduce to a relatively
low level the nisk that errors or irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. However, we noted no matters
involving the internal control structure, including procedures for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices and
procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate at December 31, 2002 to meet the Commission's
objectives.

This report is intended solely for the use of management, the Securities and Exchange Commission,
the New York Stock Exchange and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 and should not be used for any other purpose.
‘Yours truly,

WEEEIAMJ-CHAN; CPA———
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SECURITIES INVESTOR PROTECTION CORPORATION

Certification of Exclusion From Membership

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN
THE SECURITIES INVESTOR PROTECTION CORPORATION (“SIPC”) UNDER SECTION
78ccc(a)(2)(A)i) OF THE SECURITIES INVESTOR PROTECTION ACT OF 1970 (“SIPA”).

Name of Broker-Dealer, Address, Desi

gnated Examining Authority and 1934 Act registration number:
Note: If any of the information shown on the mailing label requires

8-37792 NASD

correction, please so indicate on the form filed.

JOSEPH KOSINSKY INC
400 SECOND AVE Name and telephone number of person to contact respecting this
NEW YORK, NY 10010 form:

Joswl’\ ‘Kos | r\s KA P{‘es Q-D)S?:Z 9%3¢

certifies that during the year ending December 31, 2003 its business as a broker-dealer is expected to consist exclusively of one
or more of the following (check appropriate boxes):

o ()
A i)

o (iii)
a (v)

the distribution of shares of registered open end investment companies or unit investment
trusts;

the sale of variable annuities;

the business of insurance;

the business of rendering investment advisory services to one or more reglstered
investment companies or insurance company separate accounts;

and that, therefore, under section 78ccc(a)(2)(A)(i1) of the SIPA it is excluded from membership in SIPC.

State whether during the prior year this organization’s business as a broker-dealer consisted exclusively of one or more of items (i) through (iv)
above: Yes & No O (if inapplicable, please explain).

The following bylaw was adopted by the Board of Directors:

- Interest

on Assessments. If all or any part of an assessment payable under Section 4 of the Act has not been

received by the collection agent within 15 days after the due date thereof, the member shall pay, in addition to the

amount

of the assessment, interest at the rate 0f 20% per annum of the unpaid portion of the assessment for each

day it has been overdue. If any broker or dealer has incorrectly filed a claim for exclusion from membership in the
Corporation, such broker or dealer shall pay, in addition to assessments due, interest at the rate 0f 20% per annum

on the u

In the event of any subseque

npaid assessment for each day it has not been paid since the date on which it should have been paid.

nt change in the business of the undersigned broker-dealer that would terminate such broker-dealer ‘s exclusion from -

membership in SIPC pursuant to section 78ccc(a)(2)(A)(ii) of the SIPA, the undersigned broker-deaier will immediately give SIPC written notice thereof
and make payment of all assessments thereafter required under Secti%n 78ddd(c) of the SIPA.
P lahald

DATES:

The broker or dealer submitting this form and the person by whom it is executed
represent thereby that all information contained herein is true, correct and complete.

Complete:

Postmarked Received Reviewed
Dated the 3 PA day of \SMW L2003

JOSEPH KOSINSKY, INC.

Exceptions:

Disposition of Exc

FOR SIPC REVIEWER

400 SECOND AVENUE
NEN-YORKGN-¥—30616—

(Name of Corporation, Partnership or other organization)

b Kol fidt

(Authonzed 51gnature) (Title)

Return this completed form no later than 30 days after the beginning of the year, using the enclosed return envelope.
Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.



