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OATH OR AFFIRMATION

* GREG MARTINO , swear (or affirm) that, to the best of

> my knowledee and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WESTROCK ADVISORS. INC. as

1

of

DECEMBER 31]. 20 02 arc irue agd correct =1 further swear (or affirm) that

neither the company nor auy parmer. proprietor. principal officer or director has anv proprietary interest {n any account

classified solelv as that of a customer. except as follows:
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Qualified in Nassau Coun ¢ Tide
Commission Expires Oct 10, Jymj ‘ , :

Notary Public

Chis report ** contains (check ail appli cabl: banes):
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(a) Facing PageZ

{b) Starememt of Financial Comhuon_-

(¢) Statcment of Income (Loss)Z

(d) Statement of Changes in Financial Conditiond

{e) Statement of Changes in Stockholders” Equity or Partners® or Sole Proprictors’ Capitals

(f) Starement of Changes in Liabilities Subordinated to Claims of CreditorsC

{g) Computation of Net Capital

(k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3Z

(i) Information Relating to the Possession or Conirol Requirements Under Rule 13¢3-33

(i) A Reconciliation, including appropriate sxplanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-30

{k) A Reconciliation between the audited and upaudited Staternents of Financial Condition with respect to methods of
consolidation

(1) An Oath or AffirmationD

{m) A copy of the SIPC Supplemental ReportZ

(n) Areport describing 2ny material inadequacies found to exist or found to have existed since the date of the previous auditt]

**For conditions of confidential treatment of cerrain portions of this filing, see section 246 7a-3(e)(3)2




K .

J.R. Financial Se“n}ic‘es,;I‘h‘c.f, s

| Massapequa; NeWYork D
 February 21,2003, ‘

- JosephRossello, CPA- = -0 7 T 232 WestEnd Avenue -

" Massapequa, New York, 11758
“PHONE (516) 798-8262

| 'A'Board'.o'f Director's _
v ‘Westrock Advisors, Inc
SRR New York New York’

T have audlted the accompanymg statement of ﬁnanclal condltlon of Westrock Advnsors, Inc.

as of December 31,2002, and the related statements of income, changes in ownership equity, ‘

* changes in liabilities subordinated to claims of general credltors, computation of nét capital, .~ ..
computation of basnc net capltal requlrement computatlon -of aggregate mdebtedness, S
exemptive provnsxon ‘under Rule 15¢3-3, and. cash. flows for the year then ended. These - .

g financlal statements are the respons1b1hty of the Company s management My respons1b|hty o

His to express an opmlon on these financnal statements based on my audlt =

‘;I conducted my audlt in accordance wnth generally accepted audmng standards Those
. - standards require that I plan and perform the audit to obtam reasonable assurance about» D
L ‘whether the financial statements are free of material mlsstatement An auditincludes assessmg,‘ '
~ ‘the accountmg prmclples used- and s1gn1ficant estlmates made by management as well.as
- evaluating the overall: ﬁnanc1al statement presentatlon I beheve that my audlt prov1des a. L
: reasonable ba51s for my oplnlon - Vo : » '

. "ln my opmlon, the financnal statements referred to above presents falrly, in. all matenal o e
o respects, the financla] posmon‘ of Westrock Advnsors, Inc: as of December 31 2002, and the

‘results of operatlons, changes in ownershlp equity, and cash ﬂows for the year then ended in

g e conformlty w1th generally accepted accountmg prlnclples

:(My audlt was conducted for the purpose of formlng an OpllllOl’l on- the basxc ﬁnancxal,’ o
‘ statements taken as a whole The reconclllatlon between the audited and unaudited statements .-

of ﬁnancnal condition on page 14is- presented for purposes ‘of additional analysns and is not a

: :lreqmred part of the' basic financ1al statements. Such information has been sub_]ected to’ the o
. auditing procedures applled in’ the audit of the basnc f'mancnal statements, and, in my opmlon,. L o
R - is fairly stated in all materlal respects ln relatlon to the basm manclal statements taken as A
e ’»whole ; LD e L L o : :




" “Bank loans payable o
- Accounts payable and
. accrued expenses )

‘Cashand cash‘equi‘val‘e'nts “ A
‘.. Due from-clearing broker .- - ‘v ‘ S
‘ Due from' other brokers . o 22'.5 n

WESTROCK ADVISORS INC S
STATEMENT OF FINANCIAL CONDITION‘_ :
a DECEMBER 31 2002 .

ASSETS

Lo Non-ff" .
- Allowable " -
S8 0
A i "" -0-. ‘
159807

‘ 'Investments L T o "_ ,-0‘-,‘ ".44;00'0‘ L

327 291

Furniture and ﬁxtures (net of

" Total Assets . S_i_liﬂ

' Auo‘vvaﬁle L
S8

accumulated depreciation of $74 432) | -r:‘-(l-: . "“'56,396‘ ;4

Other assets and advances IR ;.' BRI -0- 107,679

§ZZS Qéé;:, =

: Total
$ 8,331 -
327,291
16,002

aa000

56,396 :

‘ 107,679

o ;'LiAB_I'mTIES AN]_,)_“STOCKHOLDEARS’ E

Ano;&a'bie' |

Total Llabxlltles

| Stockholders’ Equlty

Common stock-votmg e
-2,500,000 shares authorlzed
' '1,237 750 share 1ssued and
outstandmg :
Paid-in capital .. ©
~ Retained- earnings R

" Less: treasury stock
Total Stockholders Equlty

S 80,519

~ "Nom=_
" Allowable

IR

: Total Llablhtles and Stockholders Equlty“;\‘ -

~Total

| $ 805197;.2 )

151,002 |

23_1,521 B

S 2000
1,322,210
| (937.680)

384,730

(56552 . .- -
3178

‘ The accompanymg notes are an 1ntegral parts of these statements
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