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OATH OR AFFIRMATION

I Qit(m_mf Q Bu:'{c.

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

G [olbal Wlarkels gl..l.C_ s

20 O~ are true and correct. I further swear (or affirm) that

of
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

LA ) D B

g) Qesident ‘g:a:“r"’ (
/ J Notary Piblic XZ} / 2 70 /2%

This repoyt ** contains (check all applicable boxes):
(a) Facing Page.
[ (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
& (d) Statement of Changes in Financial Condition.
B/ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
Iz/(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E;(g) Computation of Net Capital.
" (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[]/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
E/(l) An Oath or Affirmation.
[ (m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3301 Chellington Drive, McHenry, lllinois 60050
815-344-9336, fax 815-344-9350

INDEPENDENT AUDITOR'S REPORT

To the Members of Global Markets, LLC:

We have audited the accompanying statement of financial condition of Global Markets,
LLC (a District of Columbia Limited Liability Company) as of December 31, 2002 and
the related statements of income, changes in Members' equity and cash flows far the
year then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with generally accepted auditing standards.
These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Global Markets, LLC as of December 31, 2002 and
the results of its operations and its cash flows for the year then ended in conformity with
generally accepted accounting principles.

Our examination was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The statement of the computation of net capital is not a
required part of the basic financial statements, but is supplemental information required
by Rule 17a-5 of the Securities and Exchange Commission. Such information has been
subjected to the auditing procedures applied in the examination of the financial
statements, and in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

/i mw/ ¥ Lomfrn) LLC
Vorisek & Company, LLC f@
February 21, 2003



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
N3, .|
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) 12/31/02 99
SECFILENOD. 8-49707 98
Consolidated | l 198
Unconsolidated | X" ] | T99
Allowable Non-Allowable Total
B DR 7T | OO $ 200 $ 750
2. Receivables from brokers or dealers:
A. Clearance account % 1,286 295
B. Other 300]$ 550 1,286(810
3. Receivable from non-customers 359 600 | % 830
4. Securities and spot commadities
owned at market value:
A, Exempted SBCUMMES ..eveerrerserrnessesneensensenseseses 418
B. Debt SECUNLIES .uvververererreeevarersereressnses 419
C. OPtIONS coerearerrsrresesesresrmsrsessesessssssesessessmssessesenases 420
D. Other securities ....... 119,808 |42
E. Spot commodities v 430 119,808 850
5. Securities and/or other investments
not readily marketable: :
A, Atcosty $ 3,300 130
B. At estimated TaT Value oo 440 3,300 [Gio 3,300[ 850
8. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value; 460 630 880
A. Exempted
securities $ 150
B. Other
securities $ 160
. Secured demand NOES: .....cocrrcmmrersersaressarersmerserensse 470 640 890
Market value of collateral:
A. Exempted
securities $ 170
B. Other
securities $ 180
. Memberships in exchanges:
A. Owned, at
market $ 190
B, Owned, 8l COST .ouvvecrrerenreerverenercesssmmssessanmessnonns 650
C. Contributed for use of the company, at
market value .. % 660 900
. Investment in and receivables from affiliates,
subsidiaries and associated partnerships ... 480 670 910
10. Property, fumniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
amortization ........ 490 680 | % 920
11, OB ASSEIS wurermrnrercrnresnssrssesssermnrsersesesssrseserssnsassssessons 535 735 930
12, TOTAL ASSETS 58 121,004 1540 1% 3,300 [740}8 124,394 940
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER ~ Global Markets LLC asof 12/31/02
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.lL
Liabilit Liahili Liabilit Total
13. Bank loans payable $ 1045 § 1255[%; § 1470
14, Payable to brokers or dealers:
A. Clearance account 1114 1315 1560
B. Other o 1115 1305 1540
15. Payable t0 NON-CUSIOMETS ...vveevevrirrerreseesrersaeesereness 1155 1355 1610
16. Securities sold not yet purchased,
at market value 1360 1620
17. Accounts payable, accrued liabilities,
expenses and other 1205 5,200 1385 5,200 [qe85
18. Notes and mortgages payable:
A. Unsecured 1210 1690
2TV O PN 12114, [ 1380} v, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A. Cash DOrrOWINGS: .cvveereersessereenne 1400 1710
1. from outsidersy $ 970
2. includes equity subordination (15c3-1(d))
of... $ 980
B. Securities borrowings, at market value ............ 1410 1720
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreements 1420 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of ... $ 1010
D. Exchange memberships contributed for
use of company, at market value ........ccncernnens 1430 1740
E. Accounts and other borrowings not
qualified for net capital pUrPOSES ...vvverrreersennes 1220 1440 1750
20. TOTAL LIABILITIES $ 1230| $ 5,200 1450 $ 5,200 (1760
21. Sole Proprietorship %53 1770
22. Partnership (limited parners) ....vveoeocesneenne. (¢ 119,194 11020}) 1780
23. Corporation:
A, PTESEITEA SIOCK 1vuveressesrsaserseresressessersersereesresersarsssasssessosssssssasssesessesssses ssseesstsnsns satsen ot on oh o oRbms AV BERRER RS ERS AR AL DO ERBEROEBRERESROR S PO RS 1791
B, COMMION SI0CK cuuvsueseiremscesiiisisesesssssssssnssesssstsseransssssressessos sassonsssssssesssonasstssnaseastnssansassansesssnsnres 1792
C. Additional paid-in capital 1793
D. REIAINEG BAIMINGS 1rerrereersereescerermssnstssesssssssnsssssssssssssisssissessiessossatsssss sessesarsss sissssssssessonsstasesss s sssesass snsnsssns sstossessassbonsossnssassnnsssnss sesses 1794
E. Total LR E AR A SRR RS bR AN RS e bR renarenres 1795
F. Less capital Stock in tre@sury ...cecveenveermcmnmnessessessaiasesssnnanie %s ( ){ 1796
24, TOTAL OWNERSHIP EQUITY oerreeerescnsersnssssnsansansessassionss $ 119,194 (1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY $ 124 .04 1810
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A

BROKER OR DEALER Global Markets LLC asof __12/31/02
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of FInancial CONIton ............ocovcremonicceanimemniniccnerceenreseemenarossssasessesssssassenssesecns $ 119,194 3480
2. Deduct ownership equity not allowable for Net Capital ...t serereenesas %o ( )| 3490
3. Total ownership equity qualified fOr Net CADItAl .........coouuiiroiiimi st s ssas e sos 119,194 13500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520
B. Other (deductions) or allowable credits {List) 3525
5. Total capital and allowable subordinated liabilities $ 119,194 |35
6. Deductions and/or charges:
A. Total non-allowable assets from v
Statement of Financial CONGItion (NOES B AN C) .....veuuvervvvvirmnerrseseesssmnsssrccsmsmmercereereonsenereit 8 3,300 [3540
B. Secured demand note deliNGUENCY ......c.cooevvcneeeerioiensnenieensinisnesserennes 3590
C. Commodity futures contracts and spot commeodities ~
proprietary capital CRATGES ...vvvoieiiie i e s 3600
D. Other deductions and/or charges ........... 3610] ¢ 3,300 3[3620
7. Other additions and/or allowable Credits (LiSt) ..o st s s 3630
8. Net capital DEfore hAIrCULS 0N SECUMNES POSHIONS ....ov.uurvrsucvverroressseresseesiessssassssessss s s s s ssssssss bt s sbss bbb st b e enren 8 115,894 {3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)): :
A. Contractual securities COMMIIMENLS .......cccocveirimieienien e $ 3660
B. Subordinated SECUMLIES DOMMOWINGS ..cvvurvericricerreirr e e iseasessas s ss s snns 3670
C. Trading and investment securities:
1. EXEMPLIET SECUMHES «.vvvevreeeriecrsiaistinn it st ensees et ses s s s n s a st "8 3735
2. DEbt SBCUMHES ...c.vivs ettt b e e bes et e ee st s s s aa s 3733
%o 3. OPHONS ettt bbb s R bbbt 3730
4, OtHEE SBOUMHIES ..vuvvieerere ettt bbb bbb e ea e be s 3734
D, UNdUE CONCEAMTALION .....oveereriecrinrirecne ettt s e s easbsbms bt iss s bbb s bbbt 3650
E. Other (List) .o MORE Y- MA LKL 2 .,.306f |3736] ¢ 2,306 )3740
0. NBE CAPHA wevvveeevereesesssessesssessessessesesseseessesssessessesssssssssesres e £esesssss s emsses a8 AR EERS 81115 808845t 5810 $ 113,498 [3750
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Global Markets LLC asof 12/31/02

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6%,% 0F iNE 19} ..o s $ 3756
12. Minimum doliar net capital requirement of reporting broker or dealer and minimum net capita requirement

of subsidiaries computed in aCCOTGANCE WItN NOE (A) ...vvvvverirveriosierieriessssisnriesssssssnsessssssssssessessssssssssesssssssssssssssssensesssassssmasrsssassens $ 5,000 [3758
13. Net capital requirement (greater of line 11 or 12) ..... . 8 5.000 [3760
14. Excess net capital (line 10 1ess 13) ..ccovervvnnnnn. - % 108 .498 3770
15. Excess net capital at 1000% (line 10 1855 10% 0 N8 1) ......uerrevvueeriviinnssrereersssesresosssssssisssssis s sessssssssessensaressasssssssssssensesssionss22 9 113.498K 13780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l liabilities from Statement of Financial CoONAIION ........covriiicinnrceie ettt sss st $ 3790
17. Add:

A. Drafts forimmediate Credif ..o s %19 3800

B. Market value of securities borrowed for which no equivalent value

IS PAIA OF CTEAIMET ....ucvvoivvirveriisinsiscesseseesrasrassesessensinsesst s ssse s rssesastesssebessesmassrtses e sesecsnees $ 3810

C. Other unrecorded amounts (List) $ 3820] $ 3830
18. T0tal 3007BGALE INAEDIBAMESS 1.vvuevieriieierertiirie s ve e ere st seas et s b bt R et st b shsbaaac e e e st ras b seseantebatenen $ 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) .......... % 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1( % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Pari B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits .......... $ 3970
22. Minimum dollar net capital requirement of reporting broker or deater and minimum net capital requirement of

subsidiaries computed in aCCOTAANCE WIth NDLE (A) ......vviiiiieiririrerrcerisrinsresesie e e ese bbb e satmat st s ne s esess et nnen 3 3880
23. Net capital requirement (Qreater 0f INE 21 07 22) .....vuivevuereeruenecrinri et etrets et ausasse s st necsetnee s s s et sesne s s ssnssessnsnns $ 3760
24, EXCESS CAPIAl (iNE 1O IESS 23] 1ruurureererrircriereeseeesresees s reessasescnessrasssse e enesss e e eane s s s et serne s R st bses $ 3810
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items OF $120,000 ....ce.veerceriereceircimer ettt ese s st sttt s aers $ 3920
NOTES:

(A) The minimum net capital requirement shoutd be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consofidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740} and partners' securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1I1A

BROKER OR DEALER Global Markets LLC

For the period (MMDDYY) from%1 /1 /043932]to 12 /31 /023333
Number of months included in this statement 12 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed ON @N EXChANGE c..vuuvereevreernsineeserierseseaessismsenesesens $ 3935
b. Commissions on listed Option tranSactions ........oeecmimmemiminms %5 3938
c. All other securities commissions ... 3939
Q. TOtal SECUMHES COMMISSIONS ...vvuvevrrrerreriserserssrersesieniersesesseriassarsassessessassessesseserecressssssassassstessesssesss sotsstsmessessnsansassassessassssvesees 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a nationat securities exchange...... s 3945
b, From all 0ther trading .....c..c.coocevvrcrncnmireirierseneansersmsisersieminsersnesens 3949
c. Total gain (loss) 3850
3. Gains or losses on firm securities investment accounts ... 3852
4. Profit (loss) from underwriting and sefling groups ........ v B 3955
5. Revenue from sale of investment company shares .. 3970
6. Commodities revenue ) 22,534 1399
7. Fees for account supervision, investment advisory and administrative services ... 3975
8. Other revenue 1,784 [3935
0. TOI FEVEIUE ... cveereeeeeeeseseeeeseecevesseesees s esemressesseasessasessessesss st ebersstes e e e s 441042 A58 R RSS2 88t et $ 24,318 {4030
EXPENSES ‘
10. Salaries and other employment costs for general partners and voting stockholder OffiCers ... 4120
11. Other employee comMPensation AN DENEALS ....c..coveesiimmiiimieiess s s ss e e ssne st 4115
12. Commissions paid to other broker-dealers ....... 4140
13, INIEIEST BXPENSE 1.vvviveiveeseesesenssessasensenseasansersaneessessersessseabraniasesersoesiesotsstssbssssessod1oEsEEsELSEE SR L RR R R RS HRSH L b Ren AR oAb 0 OLsbE s s £ s bbbkt b 4075
a. Includes interest on accounts subject to subordination agreements .........cceeinninvencrnnenes
14, REQUIALONY EES AU BXPEISES .vururrierseeeeiessresssessasiasseessrssssssssasessess bbb e eS8 SRS AR b SR b RRR SRS S E BB s et ene 4.601 4195
15, OUNET BXPENSES ©.ovvevvesvuoeveresseresseesseriasersseessseriasenssecssse essesresonessecssasbises sentitsres b eSS R SRR LS be s8R0k bRt ottt e 4,214 4100
1B TOLA! BXPEIISES ..vvveverrceerreeessesrascsses s sassosessssbsssassosasss s sbasrassnssasessassssbas st 47488 b bt R RS Ab A o1 stk e ettt aas s brares $ 8,815 |4200
NET INCOME
17. Income (loss) before Federal income taxes and items below ({tem 9 18SS HEM 16) .....verirmceieiiricr s sest s cssenes $ 15,503 [0
18. Provision for Federal income taxes (for parent only) .........coveurvsiminesisrnernrinsecsns . o %8 4220
19, Equity in earnings (losses) of unconsolidated subsidiaries nOtINCIUAEA ADOVE ......ovvvvuieuieericciriire i enereereeesesere s eresesses 4222
a. After Federal income taxes of .... e [4338
20, EXAraordinary GAINS (0SSES) ..ccrismmismismisisiisiariitsies coressasasasssisss s e sas R 80804 st b b R RSB ESR Rttt r bR 4224
a. After Federal income taxes Of .......ccccoevinerrcrecrrcren . 9|
21. Cumulative effect of changes in accounting prinCiples .......c.cocvveinenne . JE SO UUTTURORO 4225
22. Netincome (loss) after Federal income taxes and extraordinary IBMS ..o s sssssssarsessares $ 15,503 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary iEMS ........co.cceorrccroncronmmrnrmsiesnsnseens $ 1,400 l 4211




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER Global Markets LLC

For the period (MMDDYY) from 1/1/02 to 12/31/02

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSH!P OR CORPORATICON)

. BAJANCE, DEGIMNING OF PEAIOH 1rovvovooeeeereeees st sesee st et s ettt eseaneersesees e 106,691 4240
A, NetinCome (I05S) ..evverrereeemrnereserssasnssseirennene 15,503 14250
B. Additions (Includes non-conforming capital of ) 4260
C. Deductions {Includes non-conforming capital of ) 3,000 14270
Balance, end of PEriod (FIOM HBM T800) .........v.cerivvcreesiasmmsensiosesmssssssssssssssssssesssssssssssssssssssssssssssssssosses s ssssssssesssssesssssssmntsnssesssssssans 119,194 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
Balance, DEgiNNING Of PEFOM ........c.ce.oiviueerieeeeitteties st teriet sttt et e s bt bbb st s bt st s bt b r b s st et b %0 N/A 4300
A, Increases ’ 4310
B. Decreases 4320
Balance, end of Period (FIOm iBM 3520) .......ocovericrrerienircncrierierieeeneresniar s ereessessesesesscecrsnmnmrasee sresmarsessessessasessecrsssnesssnees 4330
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Global Markets LLC asof 12/31/02

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A, (K)(1) — 32,500 capital category as Per RUIE 15C3-1 .....vivirereiesisnsissasesesessensensesessssaninsssssssssssssssssiassssssissssssssssssisssssnssanns 4550
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers” MaiNtaiNed .........coccnvcuerrnecrnimenrncenennrenesssssssensenss 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis. )

Name of clearing firm%, Man Financial [4335] 1 [4570
D. (k)(3) — Exempted by order of the Commission (inciude COpY OF IBHET) .....covvninmicrirninninenes s ssnee 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
{See befow Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (In or Out) Securities) Date (Yes or No)
% 4600 4601 4602 4603 4604 4605
% 4610] 4611 4612 {4613 f4614 4615
% 4620 [4621] 4622 4623 [ 4624] 4625
% 4630 4631 4632 4633 4634] 4635]
%5 4640 4641 4642 4643] 4544] 4645]
Total §% 4699
OMIT PENNIES

Instructions; Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals



GLOBAL MARKETS, LLC
STATEMENT OF CASH FLOWS
For the year ended December 31, 2002

Cash flows from operating activities:
Net Income
Adjustments to reconcile net income with net cash provided by
Operating activities
Decrease in commission receivable
Increase in accrued expense
Net cash provided by operating activities

Cash flows from financing activities:
Capital withdrawal

Cash at beginning of period

Cash at end of period

See accompanying notes to financial statements.

$ 15,503

1,238
575

17,316

(3,000)

105,492

$ 119,808




GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2002

Note 1. Significant Accounting Policies:

Net asset and ownership equity — The valuation of net assets includes securities owned
by the Partnership that are marked to market at the end of the period. The unrealized
gain or loss on these securities, if any, has been calculated based on closing prices at
December 31, 2002.

Other securities on the statement of financial condition represents Money Market funds
which may be considered cash or cash equivalents on the statement of cash flows.

Income taxes — No provision for income taxes has been made since the Partnership is

not subject to taxes on income. Each partner is individually liable for the tax on its share
of income.

Note 2. Nature of Business:

The Partnership was organized as a District of Columbia Limited Liability Company on
July 12, 1996. The fiscal year of the Partnership ends December 31.

The Partnership operates as a fully disclosed Broker/Dealer. The Partnership is
registered with the Securities and Exchange Commission.

The Articles of Organization vest all responsibility and powers for the management of
the business and affairs of the Partnership with Richard D. Buik, Principal.

Note 3. Agreements With Related Parties:

The Principal may receive compensation and a share of profits and losses of the
Partnership.

Note 4. Net Capital Requirement:

The Partnership is subject to the SEC Net Capital Rule (Rule 15¢3-1 of the Securities
and Exchange Act of 1934). At December 31, 2002 the Partnership had net capital in
excess of the required minimum.



GLOBAL MARKETS LLC
STATEMENT ON EXEMPTION FROM RULE 15¢3-3
December 31, 2002

Global Markets LLC is exempt from the computation of determination of reserve
requirements pursuant to SEC Rule 15¢3-3 because of its exemption under (k)(2)(ii} -
all customer transactions are cleared through another broker-dealer on a fully disclosed
basis.



VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3301 Cheliington Drive, McHenry, lllinois 60050
815-344-9336, fax 815-344-9350

GLOBAL MARKETS, LLC
RECONCILIATION BETWEEN AUDITED AND UNAUDITED
STATEMENTS OF THE COMPUTATION OF NET CAPITAL

December 31, 2002

We have performed a reconciliation between audited and unaudited statements of the
computation of net capital and found that no material differences exist.

%w’/ f e
Vorisek & Company, LLC

February 21, 2003



VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3301 Chellington Drive, McHenry, lllinois 60050
815-344-9336, fax 815-344-9350

INDEPENDENT AUDITOR’S REPORT ON INTERNAL ACCOUNTING CONTROL
REQUIRED BY SEC RULE 17A-5

To the Members of Global Markets, LLC:

We have examined the financial statements of Global Markets, LLC for the year ended
December 31, 2002 and have issued our report thereon dated February 21, 2003 As
part of our examination, we made a study and evaluation of the Partnership’s system of
internal accounting control to the extent we considered necessary to evaluate the
system as required by generally accepted auditing standards. The purpose of our study
and evaluation, which included obtaining an understanding of the accounting system,
was to determine the nature, timing and extent of the auditing procedures necessary for
expressing an opinion on the financial statements.

We also made a study of the practices and procedures followed by the Partnership in
making the periodic computations of aggregate indebtedness and net capital under Rule
17a3(a)(11) and the procedures of rule 15¢3-3. We did not review the practices and
procedures in complying with the requirements for prompt payment for securities of
Section 4(c) of regulation T of the Board of Governors of the Federal Reserve System,
because the Partnership does not carry security accounts for customers or perform
custodial functions relating to customer accounts. As of December 31, 2002 the
Partnership had no customers.

The management of the Partnership is responsible for establishing and maintaining a
system of internal accounting control and the practices and procedures referred to in the
preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of control
procedures and of the practices and procedures referred to in the preceding paragraph
and to asses whether those practices and procedures can be expected to achieve the
Commission’s above mentioned objectives. The objectives of a system and the
practices and procedures are to provide management with reasonable, but not absolute
assurance that assets for which the Partnership has responsibility are safeguarded
against loss from unauthorized use or disposition, and that transactions are executed in
accordance with management’s authorization and recorded properly to permit the
preparation of financial statements in accordance with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph. Because of inherent limitations in any internal
accounting control procedures or the practices and procedures referred to above, errors
or fraud may nevertheless occur and not be detected. Also, projection of any evaluation
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of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the degree of compliance with them may
deteriorate.

Our study and evaluation made for the limited purpose described in the first paragraph

would not necessarily disclose all material weakness in the system. Accordingly, we do
not express an opinion on the system of internal accounting control of Global Markets,

LLC taken as a whole. However, our study and evaluation disclosed no condition that

we believed to be a material weakness.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the Commission to be
adequate for its purposes in accordance with the Securities Exchange Act of 1934 and
related regulations, and that practices an procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and our study, we believe that the Partnership’s practices
and procedures were adequate at December 31, 2002 to meet the Commission’'s
objectives.

This report is intended solely for the use of management, the Securities and Exchange

Commission and self-regulatory organizations and should not be used for any other
purpose.

Vorisek & Company, LLC I/M QL W L-L-C—

February 21, 2003



