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OATH OR AFFIRMATION

I, MARK HAMBY , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

KMS FINANCIAL SERVICES, INC. , as
of DECEMBER 31 , 20 02 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE

) / - /-
Signature /
A SPRESIDENT, CEO
EAN .{‘@E“;h

T\ ZANT IV ! Title /
& NV Lg\0N ~'-.'$> 4 ,
@@/m@@ %WW 7 Eeng
. 7 igwomar g
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X
Notary Public ' QO eme= 5‘3 7
_ ' . 4 L PuBUC (7
This report ".‘* contains (check all applicable boxéﬁ%d}".__ 7,905 %;
(a) Facing Page. og‘?’)g\’--_ ........ ;\@9‘;’
(b) Statement of Financial Condition. Q‘A\?’ WS =

Kl

K

Kl (c) Statement of Income (Loss).

Kl (d) Statement of CXAERNKX RXMXHEKIIXHNK Cash Flows

Kl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

&1 (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Kl (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. ‘

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

&l (1) An Oath or Affirmation.

00 (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

B (o) Independent auditor's Yeport on internal control.
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HAGELIN & ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS
2200 Sixth Avenue, Suite 430
Seattle, WA 98121-1845

(206) 441-7100

FAX (206) 441-5804
Email hagelincpa @ juno.com

INDEPENDENT AUDITOR'S REPORT

Board of Directors
KMS Financial Services, Inc.

We have audited the accompanying statement of financial condition
of KMS Financial Services, Inc. as of December 31, 2002, and the
related statements of income, stockholders' equity, and cash flows
for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is
to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards
generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of KMS
Financial Services, Inc. as of December 31, 2002, and the results

of its operations and its cash flows for the year then ended in
conformity with United States of America generally accepted

accounting principles. .
H&@E@M s (U dendlid-

Seattle, Washington

February 10, 2003



KMS FINANCIAL SERVICES, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2002

ASSETS

Cash and cash equivalents
Commissions receivable, net of allowance
for doubtful accounts

Investments in common stocks and U.S.
Treasury Notes, at market value
Prepaid expenses and other receivables
Advances to registered representatives
Deposit with clearing organization

Office equipment and fine art at cost,
net of accumulated depreciation
of $577,785

Deferred Federal income tax asset

LIABILITIES AND STOCKHOLDERS' EQUITY

Accounts payable

Commissions payable

Payable to customers

Profit sharing contribution payable

Accrued expenses

Federal and state income taxes currently payable
Note payable to stockholder

Supplemental retirement payable

Commitments and contingent liabilities
Stockholders’ equity:
Common stock - no par value:
Authorized - 50,000 shares, issued

and outstanding - 13,377 shares

Retained earnings

See notes to financial statements.
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$4,434,133

1,249,458

845,858
7,822
27,221
100,000

217,784
105,000

$6,987,276

$

405,519

1,075,044

27,602
436,268

29,356
1,280
750,000
698,760

3,423,829

260,374

3,303,073

3,563,447

$6,987,276




KMS FINANCIAL SERVICES, INC.
STATEMENT OF INCOME
For the year ended December 31, 2002

REVENUES

Commissions $25,363,223
Interest income 113,789
Other income 2,109,219

Total revenues 27,586,231

EXPENSES

Commission expense 23,066,483
Salaries 1,895,547
Supplemental executive retirement 89,651
Payroll taxes 126,576
Employee benefits 92,233
Profit sharing plan expense 436,268
Rent 150,604
Promotion, entertainment and sales expense 42,018
Office expenses 132,596
Telephone 23,708
Research and sundry 189,092
Data processing 33,653
Repairs and maintenance 10,185
Professional fees . 91,958
Business taxes 72,976
Registration fees and expenses 99,764
Insurance 90,165
Interest 30,000
Dues and subscriptions 9,689
Miscellaneous 15,478
Depreciation and amortization 82,134

Total expenses 26,780,778

INCOME BEFORE INCOME TAXES 805,453
PROVISION FOR INCOME TAXES 297,994
NET INCOME S 507,459

See notes to financial statements.

-6-



KMS FINANCIAL SERVICES, INC.
STATEMENT OF STOCKHOLDERS'’ EQUITY
For the year ended December 31, 2002

Common Stock Retained

Shares Dollars Earnings

Balance - January 1, 2001 13,377 $260,374 $2,795,614
Net income for the year 507,459
Balance - December 31, 2002 13,377 $260,374 S$3,303,073

See notes to financial statements.

-7-



KMS FINANCIAL SERVICES, INC.
STATEMENT OF CASH FLOWS

For the year ended December 31, 2002

Increase (Decrease) in Cash and Cash Equivalents

CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustment to reconcile net income
to net cash provided by operating
activities:
Depreciation and amortization
(Gain) on disposition of office equipment

(Increase) decrease in:
Commissions receivable
Investments
Prepaid expenses and other receivables

Advances to registered representatives
Deferred Federal income tax asset

Increase (decrease) in:
Accounts payable
Commissions payable
Payable to customers

Accrued expenses
Federal and state income taxes payable

Supplemental retirement payable
NET CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of office equipment and fine art
NET CASH FLOWS (USED IN) INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from sale of office equipment
Principal payments of Note payable to stockholder
NET CASH FLOWS (USED IN) FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

See notes to financial statements.
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$§ 507,459

82,134
(20,000)

221,927
114,725
(2,421)

(6,503)
(6,000)

174,373
(168,854)
(177,807)

(15,850)
(13,410)
29,651

719,424

(36,302)

(36,302)

20,000
(100,000)

(80,000)

603,122

3,831,011

$4,434,133




KMS FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

1. THE COMPANY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

THE COMPANY -~ The Company is a NASD Registered Broker and Dealer
selling securities and insurance products through registered
representatives in the Western United States. Commissions revenues
are generated predominantly from the sale of mutual fund shares,
general securities and variable annuities.

INCOME RECOGNITION - Securities transactions and the commission
revenue and expense are recorded in the accounts on a trade date
basis.

INCOME TAXES - Deferred Federal income taxes are provided when
income, related to carrying investments at market value, and
expenses, principally supplemental executive retirement program
expenses accrued for financial statement purposes not deductible
for tax purposes until paid, are recognized in different years for
tax and financial statement purposes. No valuation allowances have
been recorded to offset deferred tax assets recorded by the
Company.

FIXED ASSETS AND DEPRECIATION - Office equipment and fine art are
stated at cost. Office equipment is depreciated over its estimated
economic life, ranging from five to seven years and is computed on
the straight-line and accelerated methods. Fine art is depreciated
on the straight-line method over its estimated economic lives of
twenty to fifty years.

INVESTMENTS - Investments in common stocks and U.S. Treasury Notes
are carried at fair market value based upon quoted market prices.

ESTIMATES AND ASSUMPTIONS - Management uses estimates and
assumptions in preparing financial statements. Those estimates and
assumptions affect the reported amounts of assets and liabilities,
the disclosure of contingent assets and liabilities, and the
reported revenues and expenses.

FAIR VALUFE OF FINANCIAL INSTRUMENTS - The carrying value of cash,
receivables and accounts payable approximate fair value due to the
short maturity of these instruments. None of the financial
instruments are held for trading purposes.



KMS FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
(continued)

2. CASH AND CASH EQUIVALENTS

The Company considers cash and cash equivalents to include cash and
those short-term, highly liquid investments with original
maturities of three months or less.

Cash and cash equivalents at December 31, 2002 consist of the
following:

General funds $ 158,318
Cash segregated in compliance with
Federal and other regulations 30,152

Cash segregated in compliance with
agreements with registered

representatives (Note 5) 351,369
Investments in money market funds 3,894,294
$4,434,133

Supplemental disclosures for the statement of cash flows include
cash paid during the year for:

Interest $ 30,000
Income taxes (Note 7) $317,404

3. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1.

- At December 31, 2002, the Company had net capital of $2,992,690 and
net capital required under the Rule was $250,000. The Company's
aggregate indebtedness to net capital ratio was 1.14 to 1.

The net capital rules may effectively restrict the payment of cash
dividends. :

4., SUPPLEMENTAL EXECUTIVE RETTIREMENT PROGRAM

The Company maintains a supplemental executive retirement program
covering an employee that provided for monthly benefits of $5,000
commencing in 1998. The Company's policy is to not fund the
liability. The unfunded accumulated benefit obligation is
reflected in the accompanying financial statements as supplemental
retirement payable.

_10_



KMS FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
(continued)

5. COMMITMENTS

The Company leases office premises and equipment under
noncancelable operating leases. The Company is obligated under an
equipment lease for rental payments covering office supplies
provided under the operating lease. The following is a schedule by
years of future minimum rental payments required under operating
leases that have initial or remaining noncancelable lease terms in
excess of one year as of December 31, 2002:

Year ending December 31,

2003 i . $156,252
2004 158,892
2005 29,772
2006 : 29,772
2007 4,962
Total minimum payments required $379,650

The Company's rental expense, under operating leases, was $150,604
during 2002.

The Company has received payments from registered representatives,
and maintains the funds to supplement professional liability
insurance programs as necessary. The Company, and appointed
registered representatives are responsible for administration of
funds. '

The Company is obligated to purchase, from certain stockholder's
estates, the estate's common stock at a purchase price per share
determined by formula. Additionally, the Company is obligated to
purchase shares from certain terminated employees.

The Company maintains life insurance on certain stockholders.
Proceeds from these life insurance policies are to be used to
redeem common stock from the estate, with balances generally
payable over five years at prime rates less one percent.

6. NOTE PAYABLE TO STOCKHOLDER

A note payable to a stockholder from the redemption of a portion of
the stockholder's common stock, calls for quarterly principal
payments of $25,000 plus interest at a bank's prime lending rate
(4.25% at December 31) less one percent through June 2010.

-11-



KMS FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
(continued)

6. NOTE PAYABLE TO STOCKHOLDER (continued)

The note payable contains certain covenants, the most restrictive
of which provide that the note payable is currently due on certain
triggering events including:

1. Substantially altering the existing Company management;

2. Substantially altering the existing capital or debt
structure; or '

3. Substantially altering the existing Company ownership.

Maturities of the note payable to stockholder are as follows:

Year ending December 31, Amount
2003 $100, 000

2004 100,000

2005 100,000

2006 100,000

2007 100,000
Thereafter 250,000
§750!OOO

7. INCOME TAXES

The Company's provision for income taxes consist of the following
components:

Currently payable $303,994
Deferred (benefit) (6,000)
$297,994

The Company's deferred Federal tax asset represents the tax effects
of deductible temporary differences in reporting compensation and
retirement benefits under terms of the supplemental executive
retirement program covering an officer.

The Company's deferred Federal income tax payable represent the tax
effects of taxable temporary differences in carrying investments in
common stocks and U.S. Treasury Notes at fair market value for
financial presentation purposes. The net deferred Federal income
tax asset includes the asset, net of the payable.

The Company's provision for income taxes differs from applying the
statutory U.S. Federal income tax rate to income before income
taxes. The primary difference results from providing for state
income taxes.

-12-



KMS FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
(continued)

8. EMPLOYEE PENSION AND PROFIT SHARING PLAN

The Company's employees are participants in a pension and profit
sharing plan revised effective January 1, 2002. The plan covers
substantially all of the Company's employees.

The plan is a 401(k) plan where the employees may elect to make
voluntary contributions pursuant to a salary reduction agreement.
The Company is obligated for minimum contributions, and may elect
to make additional discretionary contributions determined by the
Board of Directors. Contributions cannot exceed twenty five
percent of compensation. Contributions of $436,268 (including
$55,666 of required minimum contributions) were authorized by the
Board of Directors for 2002. The Company is obligated for
contributions to the pension plan of three percent of eligible
compensation, as defined, on an annual basis. The Company funds
plan contributions as incurred.

9. CONTINGENT LTABILITIES

The Company maintains its cash accounts in one commercial bank
located in Seattle, Washington. The total cash balances are
secured by the Federal Deposit Insurance Corporation up to
$100,000. Additionally, investments in money market funds are not
secured.

10. NONRECURRING ITEM

The Company adjusted insurance proceeds and related Corporation
liabilities approximating $120,000 during the current year. This
adjustment was partlal revaluation of liabilities and claim
benefits arising in the prior year. This adjustment is included in
the accompanying financial statements with other income.

-13~-



HAGELIN & ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS
2200 Sixth Avenue, Suite 430
Seattle, WA 98121-1845

o (206) 441-7100
FAX (206) 441-5804
Email hagelincpa@juno.com

INDEPENDENT AUDITOR'S REPORT ON

® SUPPLEMENTARY INFORMATION REQUIRED BY RULE 17a-5 OF THE

SECURITIES AND EXCHANGE COMMISSION

® Board of Directors
KMS Financial Services, Inc.

We have audited the accompanying financial statements of KMS
Financial Services, Inc. as of and for the year ended December 31,

® 2002, and have issued our report thereon dated February 10, 2003.
Our audit was conducted for the purpose of forming an opinion on
the basic financial statements taken as a whole. The information
contained in pages 15 - 25 is presented for purposes of additional
analysis and is not a required part of the basic financial
statements, but is supplementary information required by Rule 17a-

PY 5 of the Securities and Exchange Commission. Such information has
been subjected to the United States of America auditing procedures
applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.

¢ Seattle, Washington
February 10, 2003

¢

®

® -14-



UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Form
X-17A-5

OMB APPROVAL
OMB Number: 3235-0123
Expires: October 31, 2005
Estimated average burden
hours perresponse. . .... 12.00

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

PART l1Am

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicabie Block(s)):
1) Rule 17a-5(a) [__]16] 2) Rule 17a-5¢0) [__[17]

4) Special request by designated examining authority

3) Rule 17a-11
other [X]26JRule 17a-5(d)

NAME OF BROKER-DEALER

SEC FILE NO.

8-15433 14
KMS FINANCIAL SERVICES, INC. B FIRM 1.D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 01-03866 15
. FOR PERIOD BEGINNING (MM/DD/YY)
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AND ENDING (MM/DD/YY)
SEATTLE 21] WASHINGTON [22] 98121 [23] 12/31/02
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NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
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34 35
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38 39
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CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT KX 142 ]
EXECUTION:
The registrant/oroker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously
submitted.
Dated the 24TH day of FEBRUARY 20 03
Manual SIgnW
WL Ay B
Principal Op;erations Officer or Partner7
ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. {See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))
L —, Persons who respond to the coilection of information contained in this

form are not required to respond uniess the form displays a currentiy valid

OMB control number.
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2200 SIXTH AVENUE, SUITE 430 SEATTLE WASHINGTON 98121
71 72 [73] 74
Number and Street City State Zip Code
CHECK ONE
Certified Public Accountant FOR SEC USE
D Public Accountant
[ ] Accountant not resident in United States
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DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
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FINANCIAL AND OPERATICNAL COMBINED UNIFORM SINGLE REPORT
PART lIA

v
1

BROKER OR DEALER

10.

11
12.

100
KMS FINANCIAL SERVICES, INC. N 3 1 ] I | | |
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
asof (MM/DOYY) 12/31/02 99
SECFILENO. 8_1541373 98
Consolidated ] 198
Unconsolidated X T99
Allowahle Non-Allowahle Total
CaSN wovvvrvvreressesscsssssss s srsssssssss s $ 158,318 (200 $ 158,318 750 |
Receivables from brokers or dealers:
A, ClearanCe aCCoUNt ... vcorvivieoreeivese s cnsenenenes % 295
0113 R 1,249,458 [300 53 550 1,249,458 [810
Receivable from non-customers 30.1572 | 385 600 | % 30,152 {80
Securities and spot commodities ’ !
owned at market value:
A, Exempted SECUMHES v cerereesranenns 418
B. Debt SBCUMMES ....eoeveeevcerecererccrse e 4 A94 773a | 419
C. OPUOMS oo ccrntreesesecsee e er s eererenesmseeeoes ' ' 420
D.  Other SECUMIES vouvvucrereeririnsennrensriesessevrassnsaessens 396,783 |424
E. SPOt COMMOGIIES ..v.ovverrrrncrremrereerersessescseeannns '4 430 5,091,521 (850
Securities and/or other investments
not readily marketable:
A, Atcosty $ 130 '
B. Atestimated falr valug .......coooevve e ererer s 440 610 860
Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630 880
A. Exempted
securities $ 150
B. Other
securities $ 160
Secured demand NOLES: ..oeueverevercrrorireceenesnirennes 470 640 890
Market value of collateral:
A, Exempted
securities $ 170
B. Other
securities $ 180
Memberships in exchanges:
A. Qwned, at
market $ 190
B. OWREd, 31 COSE vt ensens 650
C. Contributed for use of the company, at
MATKEL VAU ...ovrvrrrierinscsnnsinitsssssasnseene % 660 900
Investment in and receivables from affiliates,
subsidiaries and associated partnerships .........ccoceevnne 480 670 910
Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOMZANON wvvvevcevrrereserrssssessss s sesssssssisss 490 217,784 [sa0 |y 217,784 [0
OFNEr ASSBES ...cevveareirreermmeerernires e scrscsssesssssenr s neees 100,000 |53 140.043 | 735 240 N4 |930°
TOTAL ASSETS wovvvvevreccnevressrmsensssnrinnessesnnnn 5 9 __0 ;629 , 449 | 540 |$ 357,827 1740 )s_ 6,987,276 940
OMIT PENNIES
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SEC 1696 (02-03)




FINANCIAL AND CPERATIOMAL COMBINED UNIFCRM SINGLE REPORT
PART IIA

BROKER OR DEALER asof 12/31/02
KMS FINANCIAL SERVICES, INC.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l
Liabilities Liabjlities Liabilities Total
13. Bank 10ans Payable ........coo..ccovvvcerrveerremrienssseseneeonnns $ 1045, § 1255073 § 1470
14. Payable to brokers or dealers:
A, ClearanCe aCCount ....ocveermrimrereierseremmermrensennes 1114 1315 1560
B, OHhEr cooeerveovcsrovsrneereeniens 1,075,044 (1115 1305 1,075,044 [1540
15. Payable to non-customers 27,602 11155 1355 27.602 |1610
16. Securities sold not yet purchased, ’
at MArket VAIUE ........coevieverieveriereerierneesneceneens {1360 1620
17. Accounts payable, accrued liabilities,
EXPENSES AND OhET ..vvvvrevvveersssseeseeesresseersesseseans 1,571,183 (1205 1385 1,571,183 11685
18. Notes and martgages payable: ’ .
A, UNSBCUMBH ovevvevervesssescviesrssesssssscnesns 750,000 (1210 750,000 [1690
B. Secured 12117, 11390 v, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A, Cash DOITOWINGS: wvcvvvreeerinrinririseeeresrseenssesnes 1400 1710
1. from outsidersy [[g70
2. includes equity subordination (15c3-1(d
of ... $ 980
B. Securities borrowings, at market vaiue ............ 1410 1720
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreemMents .........cccomcveninnneneinnas 1420 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of... 3 1010
D. Exchange memberships contributed for i
use of company, at market value........oecenneees [1430] {1740]
E. Accounts and other borrowings not
qualified for net capital PUTPOSES ....cvveveeveveriirnene 1220 1440 1750
20. TOTAL LIABILITIES ..o eeriermeesetenisenens $_3 L423,829 1230 $ 1450) $§ 13 423,829 1760
Ownership Equi
21, SOI8 PIOPIIBIOISIND ...vveerveriesersasississecssessesseasessasessassesssassessesecssassssens s bssen e b8 o bbb LR o5 R b s Ee st r b e (T 1770
22. Partnership (limited panners) ......cooweeeerrerrevesnaceresnns T 10201} ' 1780
23. Corporation:
A, PTEFBITEA STOCK ..vuvuiveiueirieieiisetieeeesesssssesess e sesssasesse st bt e st asts e 41 a2 bbb 814 4o se R ek b b et e s et senR bt et s bbb s sbas 1791
B. £ommon StocK .....cc.ccnn.. 260,374 11792
C. Additional paid-in capital ..... 1793
D. Retained earnings ............ 3,303,073 [1794
N £ N w 3,563,447 [1795
F. Less capital stock in treasury ...... el )| 1786
24. TOTAL OWNERSHIP EQUITY .oooveerennrnrinnernerenne w $_3,563,447 ;1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY ....ooovovrrevessssvssroesssosesssss s sssssssss st ssssssssssssssssssssssssons s sassssssonsons $_g6 087 274 [1810
OMIT PENNIES

SEC 1696 (02-03)
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FINANCIAL AND CPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof 12/31/02
KMS FINANCIAL SERVICES, INC.

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FINanCial CONAIION ....vvvveuvveeeeeeecreves sttt ettt sss s $ 3,863 447 13480
2. Deduct ownership equity not allowable for Net Capital AT ’ )| 3480
3. Total ownership equity QUANITIEd fOr NEt CPIAL ...u.eevvvicrureis e recieerssseneessesssres s cebissas st sess e ssa s st s ss st sssrss s sssssvea 3,563,447 13500
4. Add:
A. Liabilities subordinated to cfaims of general creditors allowable in computation of net capital ... 3520
B. Other (deductions) or allowalle Credits (LIST) ..ot s e ereon s st sen st 3525
5. Total capital and allowable SUDOTGINGLEA HADITUES .....oc..ooerrcrercvrrnnrcereensrmsemesssisssesesmsisesssss st ssesssssssssses oo $ 3,563,447 [3530
8. Deductions and/or charges:
A, Total non-altowable assets from
Statement of Financial Condition (Notes B and C) .ovocccvcievvevesresceenn . 357,827 13540
B. Secured demand Note ENGUENCY ...vuuuvreereeremnnrriarsessesisressstsecssasaressssessesssnssssasssiseessessosss 3580
C. Commodity futures contracts and spot commodities —
DIOPHEIATY CAPHA CHATGES wevveverecenrereneemrenresssssoneeressesssos oot essessesssmsssssssssesemmemmeessssssssosens 3600
D. Other dedUCHIONS &NA/OT CHATTES wvvvovvcevevmeroeresresesressesseseesessssessesesseemsesmesnssessessesossessessessessens 3%10] (357,827 1[3620
7. Other additions and/or AloWaDIE CrEAIS (LISE) ..vicverririeisccir i crirniisrieese st sisse s ssste e st sen s et ene s nnes 3630
8. Net capital Defore AIrCULS 0N SECUMES POSHIONS v.u.vvveeerirsivssrscsssseseesissinssssssss s sssssessssssssesssssreesemsesssesssssssssesesesssssssssssstsenassscsens %$ 3,205,020 (3840
9, Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A, Contractual SeCUrties COMMITMENTS .......evvveeeecererisiisrrssseresses cereassessssrnsssssseeseessamesesensessersenss $ 3660
B. Subordinated SECUMLIES DOMOWINGS .....vvecreererreerrererreesesesreasrrnseesinseesiessersssssasssssassnssesnssesssesnes 3670
C. Trading and investment securities:
EXEMPLET SECUMIES ..cvvrirer i riecereeeniereeseareries e ressinssss s cresis s ssnssassss s sarssenseens " 3735
2. Debtsecurities ....... 93,895 (3733
................. 3730
4. Qther securities ...... 119 035 13734
D. Undue Concentration T 3650
B OB (LISY)  wvvoeemsosssomsssmssnssssssmssssssssssssossssssessssseesssssm st ssssssss s ssessessesssses 3736 (212,930 13740
10 NEE CRPHA v ettt remes ettt et oo 8 e $2,992,690 [3750
OMIT PENNIES

SEC 1696 (02-03)
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FINANCIAL AND OPERATIONAL COMBINED UNIFGRM SINGLE REPORT
PART IIA

}BROKER OR DEALER asof 12/31/02
| KMS FINANCIAL SERVICES, INC.

COMPUTATION OF NET CAPITAL REQUIREMENT

PartA
11. Minimum net capital required (6%,% 0f N8 19) ..c..viiiiiiiinisi it s sassanss ST $ 228 2585 [3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement i

of subsidiaries computed in ACCOTANCE WIth NOE (A) ..........iriericriromssssissssssereesseessseseseessesseseaseseesesseessssessessesssssesssassossssesreonens $ 250,000 [arss
13. Net capital requirement (greater of ling 11 01 12) ........ I 250,000 [3780
14. Excess net capital (line 10 1658 13) w.vvvvvvvvvvvevreveereeneee - $_2,7472,690 (3770
15. Excess net capital at 1000% (fing 101855 10% 0F N8 19) ovvvuvivvvrioeveevismrinsininesr e sssstsssscnsssisssssssimnsssssssstesssssssssssnnnssnmeneen22. 9 4 p 090, 307 13780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total AL, liabilities from Statement of FIRANCIE! CONGIION .ov.v.erereerermermmersicissmssmsesmemsemseressesseseesesessseseessenen e $ 3,423,829 [3790
17. Add:

A, Drafts 10r iMMETIatE CIBAM ......vvevveveerserssssies e sseees s sssss s rsn e sts s sssnsesenss I 3800

B. Market value of securities borrowed for which no equivalent value

1S PAIG OF CIBAMEA ...vvvcvvvrcrrrsecvensivsessssseses s sesssesesssressrassssrssarassssassenssasesesssantessssasevatassssersans $ 3810

C. Other unrecorded amounts (List) . . $ 3830
18. Total aggregate iNGEDIBANESS ....vververerscreriesiesreeiressiaseesiesiasnssessssessensens ettt e 5. 3,423,829 13840
18. Percentage of aggregate indebtedness to net capital (fine 18 =+ by fine 10} ........... v % e b a "TO 173850
20. Percentage of debt to debt-equity total computed in accordance With RUIe 15C3=1{d) erererevreceenresve e sercsssssssscssenseseasnrnneeens % N/A [3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries' debits.......... $ N/ Af3e70
22. Minimum dollar net capital reguirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) ... - w23 3880
23. Net capital requirement (greater of line 21 or 22) ....... . 3760
24, EXCESS CAPIAL (N8 10 IBSS 23) cevvurvverrrcermreesserasinrestsressasssssnssssessessesessaesssesensessesassnasessases 1 sssesssseassssesessensasessessssassssasassnsasssisressaos $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit iRemS 0F $120,000 ....c.uvveiririinrions e s erses et sees st e $ 3920
NO_TES:

(A} The minimum net capitai requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%.% of aggregate indebtedness or 4% of aggregate debits if aitemative method is used.

(B} Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-aliowable
assets.

(C) For reports filed pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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FINANGIAL AND OPERATIONAL COMBINED UNIFORM SiNGLE REPCRT
PART 1A

BROKER OR DEALER  KMS FINANCIAL SERVICES, INC.

For the period (MMDDYY) from® 10102 [3832]t0123102 3933
Number of months included in this statement 1 2 3931

STATEMENT OF INCOME (LOSS)

REVENUE
{. Commissions:
a. Commissions on transactions in exchange listed equity securities executed 0N an eXChANGE c.vc.cvvveeercrviii oo e s $ 1. 244 020 3935
b. Commissions on listed option transactions ... Y ! ’ 3938
¢. Al other securities COMMISSIONS v .rerrvreoee . 4,825,254 {3939
D, TOtAl SECUMHIES COMMUSSIONS ..cvurrirrerecseresieseesnrererinsesseseessereerirsessensansssstsie e tmnsssssessessassesessenssnssasmssssneseastsessssssnsnssasassessssasenssnns 3840
2. Gains or losses on firm securities trading accounts
a. From market making in options 0n a national SECUNtIES BXCNANGE ....vu.eerrereceeviernniierierceencsmsnrarsie e sisserasssresesscssansas 3945
b. From all other trading . 3949
C. TOMAI QAIN (JOSS) wrourerrereracereeseisrinrinseesessnesnseseserassssnssesesssessebsersaenssansansssssssssesecsssressassessanesassssssenssarssnsessessssessasnsunssassassarsnssssssessaen 3950
3. Gains or losses on firm SeCUrities INVESIMEMT ACCOUNES ....vivierercerivuienreresresses e easestesisssrsiersssasrsressinsssssasssesssecssssensrnssnsnnsmssssscssssnssane (27 6751)[3952
4. Profit (loss) from underwriting and selling groups - % - "13955
5. Revenue from Saie Of INMVESIMENT COMPANY SRAIES ...c.cerrruumeeieerrirceeeseeresesssessssssseemssssessesesecsssseessesesessssssessesessissssesscssssrsssessesmenssseseens 14,476,620 |3970
8. COMMOGIHIES FEVENUE ......cuucrmcomcreeesiuiniemmanmessenenieree e erssssstsssess s s senetses st 50833 e b B4 s £ bbb e 3980
7. Fees for account supervision, investment advisory and administrative services .. . _5.953 @f53 |3975
B, OHNEI TBVENUE .vvvvveeeesreeevesessssessssssessoesssssssseesssssstossssmssstesssssossissassnessonsns . 1,114,359 73995
G, TOMAI TBVEIILE 1....ovvveveerereeseessersesssseseneesesstssssessssssssssssscossseassssse eS8 48 1503 b RS eSS4 83R48 o8 h RS SAbeSRbaeRE Rt $</,5806,237T T4030
EXPENSES
10. Salaries and other employment costs for general partners and voting StoCkROIder OffICErS .. 1.709.971 [4120
11. Other employee COMPENSALION ANG DEREHS ........ocvuuveceruimececsiorce i rcso e ses s eresecses s sss s et tssssssessessst s nrssssssesses e 7 0921.,404 [4115
12. Commissions paid 10 OtREr BIOKEI-GBABIS .........creerurereiierier et enenersbe st b s st ss bbb b sesbs bt sebs b san s 4140
13, ITHEIBSE BXPEMSE ..vveoeoocveeeereessssessssessaresssseas e essses e ssse s ba £ b4t £ S8 L8R E 1 580k AR E bbb 30,000 4075
a. Includes interest on accounts subject to subordination agreements .......cccecnieerecvinriinens [ OI
14, REQUIRLOTY TBBS AN BXPENSES rvuivrerveressiaerusissersueseniassssaressesse s esssansssessessencensssesssassns o nessessmssssssaress sasssesssessseesssassnessesscasessarenssssansesee 99 .614 [4195
15, OHNEE BXDBNSES -oocevvvevesssesvesses o sssees a5 584158850 881858188 s 24,043,783 14100
1B, TORA BXDBIISES ..vvvvvevoeree s oeveessesseseessanessssaesises e sesesssss o e ssscss s e serensess e sm st et st $£b,804, /72 74200
NET INCOME
17. Income (loss) before Federal income taxes and items below (IteM 9 158 HEM 16) .....cc.cuvvvriereersossiesesssssomssssssncssesonrssersssensnes $ 781,459 [®210
18. Provision for Federal incOme taXeS (fOr PArBNT ONIY} ...vvvieiveicrireriminiiiieisseresis s ssessse s cenressessasassnsseresssesesseseasanssssasessoresensesssssenenn % 274,000 [4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not iNCIUGEd ADOVE .....c..eircrrvnmimimniiam s enies 4222
2. After Federal INCOME tAXES OF vovvvvveeeesrresrserereeneseessesessssssssesssssssess oo " [4338]
20, EXAraordinary QAINS (I0SSES) ..vererimmiersessrsreseescsisrsrssssaassesiessessesaninssssisnsasnstesssssssesonsen s ensonssssssassasss essessnsssmeessssnensanserssssssieninerene 4224
a. After Federal income taxes of .........ccuennvirinnrernnnes " [4239]

21, Cumuiative effect of changes in acCOUNtNG PHINCIPIES ..o ivrimneeertcs ettt 4225
22. Netincome (loss) after Federal income taxes and eXtraordinary HBMS ......eceuerercermmrssrsmeseereesericsssmenemasseressmmsseesssescessessesesssssscessess $ 507,459 [4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary HBMS .....co.e.cvvcevcrecerimemeemmneesensinemenierns $ N / A 421 1|
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER KMS FINANCIAL SERVICES, INC.

For the period (MMDDYY) from 01/01/02 to 12/31/02

STATEMENT OF CHANGES IN QWNERSHIP EQUITY
{(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. BAIANCE, DEGIMMING OF PEIIOM ¢.vvvrrveeereereessssesmesseesssemessessseesesseseeseseseessosesessesssssseesesssessessosesessreseseseersessssemeseeressoscosesssrneeseesns s 3,055,988 (770
A, NetinCome (I0S8) .ouvovernrvvercrremecrermcrinnisssensensensenns U/, 429 [ 4250

B. Additions (Includes non-conforming capital of ......... % 4260

C. Deductions (Includes non-conforming capital of 4270

2. Balance, end of period (From HEM 1800) ......cccnimrrcrernirrn et se i et 51 bt as sttt $ 3 ' 563 [ 447 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORD!NATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEGINAING OF PEIIOG .....covu.rveeeresceeaeveereerssssescesesssereassssasesssssssnsessssses o ssssessssosstsstssimssssesssss sisasssssssssssessssenessssnssssasesssoss wd N/A [4300
A, INCIEasES e, 4310

B. Decreases 4320

4. Balance, end Of PEriod (FIOM MEM 3520) ...........courimmrerressesesseerenssssesseseessessessssesseteesscssessessssssssssssssssssssssessensssssssssssssssssssasssssssssemssnrenes $ N/A a3
OMIT PENNIES

SEC 1696 (02-03)
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FINANCIAL AND OPERATIONAL CCMBINED UNIFORM SINGLE REPORT
PART 11A

BROKER OR DEALER  KMS FINANCIAL SERVICES, INC. asof 12/31/02

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A (K1) — $2,500 capital category as PEr RUIE 15031 ..ot cssie s sssasaressenssss s ssss e aresssss st sssssssessens 4550
B. (K)(2)(A) — “Special Account for the Exclusive Bengfit of CUSIOMErS™ MAINAINET ........ccvveimirernirrimrirrrmrsessss s snssanseerees 4560
C. {k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing fimv, DONALDSON, LUFKIN & JENRETTE [4335 X | 4570
D. (k)(3) — Exempted by order of the Commission (InClude COPY OF IBHET) ......evre et s s 4580
CLEARING FIRM SEC #: 8-17574
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or.Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor {In or Qut) Securities) Date (Yes or No)
% 4600 4601 4602 4603 4604 4605
% 4610 4611 [4612 4613 4614] 4615
T 4620 {4621 [4622 4623 4624 4625
% 4530 {4631] (4632} [4533 [4534] 4635
%s 4640 4641 4642 4643 I 4644 4645
Total $% N/A [75%9)
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. : Equity Capital
2. Subordinated Liabilities
3. Accruals

SEC 1696 (02-03) -
~-23-



KMS FINANCIAL SERVICES, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2002

NET CAPITAL
Total stockholder’s equity qualified

for net capital $3,563,447
Deductions and/or charges:
A. Non-allowable assets
Property, furniture, equipment and
leasehold improvements (net of
accumulated depreciation) $217,784
Other receivables and prepaid expenses 112,822
Advances to registered representatives
357,827
Net capital before haircuts on securities positions 3,205,620
Haircuts on securities (computed, where
applicable, pursuant to Rule 15c3-1(f)):
C. Trading and investment securities
2. Debt securities 93,895
4. Other securities 119,035
Net capital $2,992,690
AGGREGATE INDEBTEDNESS
Items included in statement of financial condition
Payable to brokers or dealers S 27,602
Accounts payable 405,519
Accrued expenses and other liabilities 466,904
Commissions payable 1,075,044
Note payable to stockholder 750,000
Deferred retirement payable 698,760
Total aggregate indebtedness $3,423,829
COMPUTATION OF BASIS NET CAPITAL REQUIREMENT
Minimum net capital required $228,255
Minimum dollar net capital required of
reporting broker or dealer $250,000

Excess net capital
Excess net capital at 1000%

Ratio: Aggregate indebtedness to net capital
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KMS FINANCIAL SERVICES, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
(Continued)
December 31, 2002

RECONCILIATION WITH COMPANY'S COMPUTATION
(included in Part IIA of Form X-17A-5 as
of December 31, 2000)
Net capital, as reported in Company’s Part IIA
(Unaudited) FOCUS report $2,903,743

Audit adjustments increasing allowable assets -

Audit adjustments decreasing (increasing) A.I. Liabilities

Trade accounts payable 2
Federal income taxes currently payable (2,093)
Accrued expenses and other liabilities 45,327
Audit adjustments decreasing Haircuts on securities 45,711
Net capital as computed per this schedule $2,992,690
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HAGELIN & ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS
2200 Sixth Avenue, Suite 430
Seattle, WA 98121-1845

(206) 441-7100
FAX (206) 441-5804
Email hagelincpa @ juno.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL

CONTROL REQUIRED BY RULE 17a-5 OF THE
SECURITIES AND EXCHANGE COMMISSION

Board of Directors
KMS Financial Services, Inc.

We have audited the financial statements of KMS Financial
Services, Inc. as of and for the year ended December 31, 2002, and
have issued our report thereon dated February 10, 2003. 1In
planning and performing our audit of the financial statements and
supplemental schedules of KMS Financial Services, Inc. for the
year ended December 31, 2002, we considered its internal control
in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to
provide assurance on the internal control.

Also, as required by Rule 17a-5(g) (1) of the Securities and
Exchange Commission, we have made a study of the practices and
procedures (including tests of compliance with such practices and
procedures) followed by KMS Financial Services, Inc. that we
considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or
aggregate debits) and net capital under Rule 17a-3(a)(11) and the
procedures for determining compliance with the exemptive
provisions of Rule 15c3-3.

Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer
securities, we did not review the practices and procedures
followed by the Company in any of the following:

1. Making the quarterly securities examinations, counts,
verifications and comparisons.

2. Recordation of differences required by Rule 17a-13.

3. Complying with the requirements for prompt payment for

securities under Section 8 of Federal Reserve Regulation
T of the Board of Governors of the Federal Reserve
Systen.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL
CONTROL REQUIRED BY RULE 17a-5 OF THE
SECURITIES AND EXCHANGE COMMISSION

(Continued)

The management of the Company is responsible for establishing and
maintaining internal control and the practices and procedures
referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required
to assess the expected benefits and related costs of controls and
of the practices and procedures referred to in the preceding
paragraph and to assess whether those practices and procedures can
be expected to achieve the Commission's above-mentioned
objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with
reasonable, but not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed
in accordance with management's authorization and recorded
properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule
17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because of inherent limitations in internal control or the
practices and procedures referred to above, error or fraud may
occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become
inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

Our consideration of internal control would not necessarily
disclose all matters in internal control that might be material
weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness is a
condition in which the design or operation of the specific
internal control components does not reduce to a relatively low
level the risk that error or fraud in amounts that would be
material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in
the normal course of performing their assigned functions.
However, we noted no matters involving internal control that we
consider to be material weaknesses as defined above.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL
CONTROL REQUIRED BY RULE 17a-5 OF THE
SECURITIES AND EXCHANGE COMMISSION

(Continued)

We understand that practices and procedures that accomplish the
objectives referred to in the second paragraph of this report are
considered by the Commission to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a
material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's
practices and procedures were adequate at December 31, 2002, to
meet the Commission's objectives.

This report is intended solely for the information and use of the
Board of Directors, management, the Securities and Exchange
Commission, the National Association of Securities Dealers, Inc.
and other regulatory agencies that rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be
used by anyone other than these specified parties.

-

H&(%QQMA +(Wre @24

Seattle, Washington

February 10, 2003




