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CDMC 2003-1
NEW ISSUE WHOLE LOAN CMO
PRELIMINARY COMPUTATIONAL MATERIALS
WILLIAM J. MAYER SECURITIES, LLC - (203) 622-1557

Prepayment Sensitivity Tables

The following prepayment sensitivily tables are prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
relating 1o the Certificates and by any other information in the Prospectus Supplement relating to the
Certificates and by any other information subsequently filed with the Securities and Exchange
Commission. The information is based on assumptions that may differ from the assumptions set forth in
the Prospectus Supplement. The information does not include, and does not purport to include, information
based on assumptions representing a complete set of possible scenarios.

The actual characteristics and performance of the mortgage loans underlying thc Certificates may dilfer
from the assumptions used in these Computational Materials. In addition, the assumpuom used in
preparing the scnsitivity tables are hypothetical in nature and are provided to give a general sense of how
the yield, average lile. duration, expected marurity, inlerest rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actual characteristics and perfurmance of the Mortgage Loans will affect the yield,
average life, duration, expected maturity, interest rate sensitivity, and cash flow characteristics of the
Certificates.

This informatian has been provided sclely by William J. Mayer Securities, LLC, Neither the Issuer of the Cartificates, nor any of its
atfiliates makes uny represeniation as ta the accuracy or completeness of the information hereia, The information contained hervin is
prefiminary and will be superseded by the applicable prospectus supplement and by asy other informarion subsequently filed with the
Securities and Exchange Comynissios,

The jnformation addresses only cemain aspects of the spplicable Certificates’ characteristics and thus does not provide & complets
assessment. As such. the information may por reflact the impacr of al] strucmiral charucteristies of the Certificates, The assumptions
underlying the inforoustion, including souctre and collaleral. may be modified from Ume 1o ime to reflect changed circumstances.

Although a registroion statement (including the prospectus) relating to the Certificates discussed i this communication has been filed
with the Securities and Exchange Commission and is effective. the fins! praspecrus supplement relaning to the Certificates discussed in
this communication bas oot been filed with the Secunties und Exchange Commission. This communication shall oot consnte an
offer to sell or the solicittion of an offer to buy nor shall there be aay offer or sale of the Certificates discussed in this communicution
in aoy state in which such offer, solicitation or sale would be unlawful prior 1o registration or qualification noader the sccurities Jaws of
any such state, Prospectve purchasces are referred to the final prospectus and prospectus supplement relating to the Cestificates
discussed in this communication for definidve information on any maner discussed in this communication, Any iovestment decision
should be based aaly oa the daw in the prospectus and the prospectis supplement (“Offering Documents™) and the thea curreat
version of this information. Offering Documcnts contain dats thatis current as of tbeir publication dates and ufter publication may ne
longer be complete or current. A final prospecius and praspectus supplement may be obtained by contacting William J. Muyer
Securiges, LLC at (203) 622-1557.
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Deal: 2003-1
Price/Yield Table: Tranche 1, Class PAC <SEQ,AD>

~PricngSpeed: - F - Run o o Settlée 0 Rulesfrom’ ] iCollateral | Term | Coupon. |
300.000 PSA at Issuance 02/27/03 " Seript 350 6.1756
_ClassPAC "~ "~ “Onginal®ar - [ Type-f . PACRange . | Goupon_
Tranche 1 $27.626,263 PAC 100 - 350 PSA 5.5000 (FIXED)
ESA.- = 600°BSA- 1000 PSA-
FSa L OPSA - DRSA
- Pricein’ sStepss. - +0BP- " +0BP OBY - 40BY - . +0BP __+OBP - #0BP- .
102.04 4.92 4.92 4.52 4.92 4.88 4.80 4.72 4.44
10224 4.86 4.86 436 4.86 4.82 4.74 4.65 4.35
102.44 4.81 481 481 4.8 477 4.67 4.58 4.26
102.64 4.76 4.76 4.76 4.76 4.71 4.61 4.51 4.17
102.84 4.70 4.70, 4.70 470, 4.66 4.55 4.44 4.08
103.04 4.65 4.65 4.65 4.65 4.60 4.49 438 3.99
103.24 4.60 4.60 4.60 4.60 4.55 443 431 3.90
103.44 4.55 4.55 4.55 4.55 4.49 4.36 4.24 3.81
103.64 4.50 4.50 4.50 4.50 4.44 4.30 4.17 372
103.84 444 4.44 4.44 4.44 4.38 4.24 4.10 3.63
104.04 439 4.39 4.39 439 4.33 418 4.04 354
104.24 4.34 4.34 4.34 4.34 4.28 4.12 3.97 3.45
104.44 429 4.29 4.29 429 4.22 4.06 3.90 3.36
104.64 4,24 424 4.24 4.24 4.17 4.00 3.84 3.27
104.84 4.19 4.19 4.19 4.19 4.11 3.94 3.77 3.18
105.04 414 414 414 4.14 4.06 3.88 3.70 3.10
105.24 4.09 4.09 4.09 4.09 4.01 3.82 3.64 3.01
105.44 4.04 4.04 4.04 4.04 3.95 376 3157 2.92
105.64 3.98 3.98 3.98 3.98 3.90 3.70 3.50 2.83
105.84 3.93 3.93 3.93 3.93 3.85 3.64 3.44 2.74
106.04 3.88 3.88 3.88 3.88 3.79 3.58 3.37 2.66
106.24 3.83 3.83 3.83 3.83 3.74 352 331 2.57
106.44 3.78 3.78 378 3.78 3.69 3.46 3.24 2.48
106.64 3.73 3.73 3.73 3.73 3.63 3.40 3.18 2.40
106.84 3.68 3.68 3.68 3.68 3.58 334 3.11 231
Average Lifte: 128 428 4.28 4.28 4.01 3.52 3.15 2.32
Mod Duration: 372 372 372 kivy] 3.53 3.14 2.85 2.15
Exp. Ist Pay: 03/25/04  08/25/04  08/25/04  08/25/03%  08/25/04  08/25/04  08/25/04  08/25/04
Fxp. Maturity: 09/25/10  09/25/10  09/25/10 09725710  08/25/09  03/25/08  07/25/07  (1/25/06
AL TSY Spread: 1.53 1.53 1.53 1.53 1.57 1.63 1.64 1.49
- T T TreaswryCurve e |
TSY Yield TSY Yield
I YR 1.390
2 YR 1.720 7 YR 3470
3 YR 2.200
L SYR 3.080 10 YR 4.080

* Rounded to rwo decimal points.
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CDMC 2003-1
NEW ISSUE WROLE LOAN CMO
PRELIMINARY COMPUTATIONAL MATERJALS
WILLIAM J.MAYER SECURITIES, LLC - (203) 622-1557

Prepayment Scnsitivity Tables

The following prepayment sensitivity tables arc prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
rclating to the Certificates and by any other information in the Prospectus Supplement relating to the
Certificates and by any other information subscquently filed with the Securities and Exchange
Commission. The information is based on assumptions that may differ from the assurmptions set forth in
the Prospectus Supplement. The information does not include, and docs not purport 1o include. information
based on assumptions represcnting a complete set of possible scenarios.

The actual chasucteristics and performange of the mortgage loans under!ymg the Certificates may differ
from the assumptions used in these Computatianal Materials. In addition, the assumptions used in !
preparing the sensitivity tables are hypothetical in nature and are provided to give a general sense of how
the yield, average life, duration, cxpected maturity, interest rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actual characteristics and performance of the Mortgage Louns will affecr the yield,
average life. duration. expected maturity, interest rate sensitivity, and cash flow characteristics of the

Certificates.

This informatian has been provided solely by William J. Mayer Secuniles. LLC. Neither the Issuer of the Certificates, nor uny of its
affilistes makes any representadon as o the accuracy or comrpletencess of the information herein. The informaton contained herein is
preliminary and will be superseded by the applicable prospectus supplement and by any other intormation subscquently filed with the

Secuntes and Exchange Commission.

The information addresses valy certain aspeets of the applicuble Cenificates’ characteristics and thus does pot provide a complete
asscssment  As such, the information tnay not reflect the irspact of all structural characteristics of the Certificates. The assumptions
underlying the information, including structure nd collaters), may bz moditied from time to time to refleet chaoped circumstances.

Although 2 registraton statzment (includwng the prospectus) relating to the Certificates discussed in this communjeation has been filed
with the Secunties and Exchanpe Commission aod is cffective, the fina) prospectus supplement relating to the Certificates discussed in
this communicaton has nat been fited with the Securitics and Exchapge Commission. This communication shall bet consutute an
offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale of the Certificates discussed in this cammunication
in any swte in which such offer, salicitation of sale wouid be unlawful prior ta regisiration or qualification under \he secunities Jaws of
auy such stule. Prospecdve purchasers are referred to the tinal prospectus and prospestus supplement relaling 1o the Certificates
discussed n this communicstion tor definitive information on any matter discussed in this communjcation. Any tavesunent deaision
should be based valy oo the duta in Uie prospectus and the prospeerus supplement {(“Offering Documents™) and the then current
version of this infarmation. Offcring Nocuments contain data that is current as of their publication dates and aftzr peblication may no
lopger be complete or curreat. A finul prospecius and prospectus supplemcat may be obluned by conucting William J. Maycr

Seeurities, LLC at (203) 622-1557.

PAG

m

£



J’g“"zl_ZQQB 12:‘48 - ” - - v -v- eve oy e S X . t
o m-l

- Deal: 2003-1
Price/Yield Table: Tranche 2, Class PAC SUPP <SEQ,AD>

300.000 PSA at Tssuance 02727103 Script 350 6.1756
Tranche 2 $33.151,515 SEQ 5.5000 (FTXED)
S Prepayme
S M eTaul Rate
| Pricein 20/100ths Steps X
97.98
98.18
98.38
98.58
98.78
98.98
99.18
99.38
99.58
99.78
99.98
100.18
100.38
100.58
100.78
100.98
101.18 : . . .
101.38 534 531 4.69 452 4.38
101.58 5.32 5.28 4.59 440 4.25
101.78 S.30 5.25 4.49 4.28 4.12
101.98 5.27 5.23 4.39 4.17 3.99 .
102.18 5.25 5.20 4.29 4.05 3.83 .
102.38 5.22 5.17 . 4.20 393 3.72 3.08
102.58 5.20 5.14 494 4.54 4.10 382 3.59 2.90
102,78 5.17 511 490 - 448 4.00 3.70 3.46 272
Average Lifc: 11.42 9.57 5.88 3.29 2.17 1.79 1.58 1.15
Mod Duration: 7.91 6.87 4.61 283 1.97 1.66 1.47 1.08
Exp. Ist Pay: 03/25/03  03/25/03  03/25/03  03725/03  03/25/03  03/25/03  03/25/03 03/25/03
Exp. Maturity: 05/25/22 10725720 08/2516 04725112 07/25/07  05/25/06  11/25/05 - 01/25/05
AL TSY Spread: 1.33 1.46 2.35 2.97 338 3.46 3.48 3.44
TSY Yield ISy Yield
I YR 1.390
2YR 1.720 7 YR 3470
3YR 2.200
SYR 3.080 0 YR 4.080
(

* Rounded to rwo decimal points.
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CDMC 2003-1
NEW ISSUE WHOLE LOAN CMO
PRELIMINARY COMPUTATIONAL MATERIALS
WILLIAM J. MAYER SECURITIES, LLC - (203) 622-1557

Prepuayment Sensitivity Tubles

The [ollowing prepayment scnsitivity tables are prepared on the basis of certin structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
rclating o the Certificates and by any other information in the Prospectus Supplement relating to the
Certificates and by any other information subsequently filed with the Securitics and Exchange
Commission. The information is based on assumptions that may ditfer from the assumptions set forth in
the Prospectus Supplement. The information does not include, and does not purport to include, information
based on assumptions representing a complete sct of possible scenarios.

The actua! characteristics and performance of the mortgage loans underlying the Certificates may differ
from the assumptions used in these' Computational Materials. In addition, the assumptions used in
preparing the sensitivity tables are hypothetical in nature and are provided to give a general sense of how
the yield, average life, duration, expected maturity, interest rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumplions and the actual characteristics and performance of the Mortgage Loans will affect the yield,
average life, duration. expected maturity, interest rate sensitivity, and cash flow characteristics of the

Certificates.

This informanon hes been provided solely by William J. Mayer Sceurities, LLC. Neither the Issuer of the Centificates, nor apy of its
affiliates makes any representabon as o the sccuracy or completeness of the information herein. The information coataived hetein is
preliminary and will be superseded by the applicable prospectus supplement and by any other information subscquently filed with the
Securities agd Exchange Commission.

The informatiop addresses only certain aspects of the applicable Cenificates’ characteristics and thus docs not provide 3 complete
asscssment, As such, the information may not reflect the impact of all structural characteristics of the Cartificates. The assuniptions
underlying \he information. including scuctare and enllateral, may be modified from time 10 tme to reflect changed circumstances.

Althsugh a regismation statement (including the prospectus) relating to the Cenificaies discussed in this communication has been filed
with the Secuntes and Exchange Commission and is effective, the final prospectus supplernent relating to the Certificates discussed in
this communication has not beep filed with the Sccurites and Exchange Commissios. This communication shall not constitulz un
offer to sell or the soliitation of an offer to huy nor shalt there be apy offer or sale of the Centificaies disenssed 1o tus communication
in any state in which such offer, solicitation or sule would be unlswfal prior to segistration or yualification under the sceuritizy [aws of
any such stale. Prospective purchasers are teferred ta the final prospectus und prospectus supplement relating to the Certificates
discussed in this communication for defigitive information on any marer diseussed in this commuaicativa. Any investment decisivn
should be based osly on the dala 1n the prospectus and the prospectus supplement Offering Documents”) and the then current
version of this informadon. Offering Documents contain daw that is current as of cheir publication dates and after publication may no
longer be complete or current, A final prospectes and praspectus supplemeut may be obuined by covtacting Willium J. Mayer

Securitics, LLC 2t {203) 622-1557.
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Deal: 2003-1
Price/Yicld Table: Tranche 3, Class A3 <SEQ,AD>

T Poehgepeed [ Ran | _Selle | Rilekom | Golmtral | Temm | Coupon
300.000 PSA at Issuance 02/27/03 Seript 350 6.1756
T eI L OrginalPar oo E ype - Coupon
Tranche 3 $30,000,000 SEQ 5.5000 (FIXED)
, S A~ GUDPSA.
99.56 5.58 5.58 5.58 5.59 5.59 5.60 5.60
99.76 5.54 5.54 5.53 5.52 5.52 551 3.50
99.96 5.51 5.50 5.49 5.46 544 5.42 5.41
100.16 548 547 5.44 5.40 5.37 534 531
\ 100.36 544 , 543 5.39 , 534 5.29 5.25 5.22
100.56 5.41 5.39 534 5.28 5.22 5.16 512
100.76 538 5.36 5.30 5.21 514 5.08 5.02
100.96 5.34 5.32 5.25 5.15 5.07 4.99 4.93
101.16 5.31 5.28 5.20 5.09 499 491 4.84
101.36 5.28 5.25 5.15 5.03 4.92 4.83 4,74
101.56 5.25 5.21 5.11 4,97 4.85 4,74 4.65
101.76 5.21 5.18 5.06 491 4.77 4.6¢ 4.55
101,96 , 518 5.14 5.02 4.85 4.70 4,57 4.46
102.16 5.15 5.10 4,97 479 4.63 4.49 4.37
102.36 512 5.07 4.92 473 4.56 441 4.28
102.56 5.08 5.03 4,88 4.67 4.48 432 4.18 .
102.76 5.05 5.00 4.83 4.6] 4.41 4.24 4.09 .
102.96 5.02 4.96 4.79 4.55 4.34 4.16 4.00 .
103.16 4.99 493 4.74 4,49 4,27 4.08 319 335
103.36 496 489 4.70 443 4.20 399 3.82 3.23
103.56 4.93 4.86 4.65 4.37 4.12 3.91 372 3.11
103.76 4.89 4.82 4.60 4.3] 4.05 3.83 3.63 2.99
103.96 4.86 4.79 456 4.25 3.98 3.75 3.54 2.86
104.16 4.83 4.75 4.52 4.20 3.91 3.6? 3.45 2.74
104 .36 480 4.72 4.47 4.14 3.84 _3.59 3_:36 2.62
Average Life: 8.17 7.16 5.15 3.74 3.01 2.58 2.29 1.68
Mod Duration: 6.05 548 4.22 3.24 2.68 233 2.10 1.57
Exp. ist Pay: 03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03 03/25/03
Exp. Maturity: 0572522 10725/20  08/25/16  04/25/12  08/25/09  03/25/08  07/25/07 01/25/06
AL TSY Spread: 1.47 1.64 1.91 2.33 2.50 2.58 2.50 2.48
- TreasuryCuive
ISY Yield ISY Yield
IYR t.390
2YR 1.720 7YR 3.470
JYR 2.200
L SYR 3.080 10 YR 4080

* Rounded to two decimal points.
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CDMC 2003-1
NEW ISSUE WHOLE LOAN CMO
PRELIMINARY COMPUTATIONAL MATERIALS
WILLIAM J. MAYER SECURITIES, LLC - (203) 622-1557

Prepayment Sensitivity Tables

The following prepayment scnsitivity tables arc prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
relating to the Certificatcs and by any other information in the Prospectus Supplement relating to the
Certificates and by any other information subsequently filed with the Securities and Exchange
Commission. The information is based on assumptions that may differ from the assumptions set forth in
the Prospecrus Supplement. The information doces not include, and does not purport 1o include, information
buscd on assumptions representing 1 complete set of possible scenarios.

The actual characteristics and performance of the morigage loans underlying the Certificates may differ
[rom the assumptions used in thesc Computational Materials. In addition. the assumptions \ised in
preparing the sensitivity tables are hypothetical in nature and are provided to give a general sensc of how
the yicld, average life, duration, expected manurity, interest rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actual characteristics and performance of the Mortgage Loans will affect the yield,
average life. duralion, cxpected maturity, interest ratc scnsitivity, and cash flow characteristics of the
Certificates.

This information has bezn provided solely by William J. Mayer Securiies, LLC. Neither the tssuer of the Certificates, por apy of it
affiliates makes any represeatation as to the accurucy or completeness of the information herein, The information contained herein ts
preliminary und will be superseded by the applicable prospectus supplement and by any other information subsequently filed with the
Securities and Exchanpe Commussion.

The information addresses oaly cerlain aspeets of the spplicahle Cemificates’ characteristics and thes does not provide 2 complete
assessment, As such, the information may pot reflect the impacl of alf souctural characteristics of the Certificates. The assumptions
underlying the informalion, incluwding structure aod collateral, may be maodificd from time to time o reflect changed orcumstances

Although 4 registration statement (including the prospectus) relating to the Certificates discussed in this communicatios has been filed
with the Securities and Exchange Commission and is cffective, the final prospectus supplement relating to the Certificates discussed in
this communication has not been filed with the Sccurttes and Exchange Comumission. This communicatios shall uot consurure an
atfer to sell or the solicitation of an offer to buy uor shall there he any offer or sale of the Certificales discussed in this communication
in any state ip which such offer. soliciuation or sale would be unlawful prior 1o registraton or qualification under the securiues laws of
any such state. Progpeetive purchasers are referred 10 the final prospeetus and prospectus supplement relating to the Centificates
discussed in this conunupication for definitve information nn any manter discussed io this communicanon. Any investnieat decision
should be based only on the data in the prospectus and the prospectus supplement ("Offering Documents™) and the then current
version of this jaformation. Offening Documnents contain data that is current as of their publication dates and after publication may ne
longer be complete o current. A final prospecius uad prospectus supplement may be oblained by contacting William J. Mayer
Sezurides, LLC at (203) G22-1557.
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Price/Yield Table: Tranche 4, Class A4 <SEQ,AD>

Deal: 2003-1

6P

" PricmeSpesd: - Rum. | | Sctiles . | . Rulsfrom . | Collateral | Term | Coupon
300.000 PSA at Issuance 02/27:03 Script 150 6.1756
ClassAdd I OkigimalParc _Type. .. Coupon_
Tranche 4 $25,000,000 SEQ 5.5000 (FIXED)
5.58 5.58 559 5.59 5.60 5.60 5.61
554 5.54 5.52 5.52 5.51 5.50 548
5.51 5.50 5.46 5.44 542 5.41 5.35
548 5.47 5.40 537 5.34 3.3 5.23
544 5.43 5.34 5.29 v 5.25 5.22 5‘.10
5.41 5.39 5.28 5.22 5.16 512 4.97
5.38 5.36 5.21 5.14 S.0% 5.02 4.84
534 5.32 5.15 5.07 4.99 4.93 4.72
53 5.28 5.09 4.99 4.91 4.84 4.59
5.28 5.25 5.03 4.92 4.83 4.74 4.47
101.56 5.25 5.21 497 4.85 474 4.65 4.34
101.76 52 5.18 4,9] 4.77 4,66 4.355 4.21
101.96 5.18 5.14 4.85 4.70 4.57 4.46 4.09
102.16 5.15 5.10 4.79 4.63 4.49 437 397
102.36 512 5.07 473 4.56 4.41 4,28 3.84
102.56 5.08 5.03 4.88 467 448 432 618 372
102.76 5.05 5.00 4,83 4,61 4.4) 424 4.09 3.60
102.96 5.02 4.96 4.79 4.55 4.34 4.16 4.00 3.47
103.16 4.99 4.93 4.74 449 4.27 4.08 391 3.35
103.36 4.96 4.89 4.70 443 420 3.99 3.82 323
103.56 493 4.86 4.65 437 4,12 3.91 372 301
103.76 4.89 4.82 4.60 431 4.05 3.83 3.63 2.99
103.96 4.86 4.79 4.56 4.25 3,98 3.75 3.54 2.86
104.16 483 4.75 452 4.20 3.91 3.67 3.45 2.74
104.36 4.80 472 4.47 414 3.84 1§9 3.36 i 2.62
Average Life: 817 7.16 515 374 3.01 2.58 2.29 1.68
Mod Duration: 6.05 5.48 4.22 3.24 2.68 2.33 2.10 1.57
Exp. 1st Pay: 03725/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03 03725/03
Exp. Maturity: 05725122 10/25120  08/25/16  04/25/12  08/25/09  03/25/08  07/25/07 01/25/06
AL TSY Spread: 1.47 1.64 1.91 2.33 2.50 2.58 2.60 2.48
- - Treasury Curve .
1
TSY Yield TSY Yield
1 YR 1.350
2YR 1.720 7YR 3.470
1YR 2.200
SYR 3.080 1I0YR 4.080

“ Rounded to two decimal pPoints

SFW Softuwe Copynght © 12892002 by WallSurct Aualvbes, ibe. sen. o,
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CDMC 2003-1
NEW ISSUE WHOLE LOAN CMO
PRELIMINARY COMPUTATIONAL MATERIALS
WILLIAM J. MAYER SECURITIES, L1.C - (203) 622-1557

Prepayment Sensitivity Tables

The following prepayment sensitivity tables are prepared on the basis of certain structuring assumptions.
The informaticn is preliminary and will be superseded by information in the Prospectus Supplement
relating o the Certificates and by any other information in the Prospectus Supplement relating 16 the
Certificates and by any other information subsequently filed with the Securitics and Exchange
Commission. The information is based on assumptions that muy differ from the assurmptions set forth in
the Prospectus Supplement. The information does aot include, and does not purpart to include, information
based on assumptions representing & complcte sct of possible scenarios.

The actual characteristics and performance of the mortgage loans underlying the Certificates may differ
from the assumptions used in these Computational Miterials. In addition, the assumptions used in
preparing the sensitivity tables are hypothetical in natwre and arc provided to give a general scnse of how
the yield, average {ife, duration, cxpected maturity, intercst rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actual characteristics and performance of the Mostgage Loans will sffact the yield,
average life, duratjon. expected maiturity, interest rate sensitivity, and cash flow charactristics of the

Certificates.

This infarmation has been provided solely by William J. Mayer Sccuritics, LLC. Nelther the Issuer of the Cerlificates. oor apy of its
affiliates makes any topreseslation as to the ccuraCy of completeness of the informaton hercin. The informaton contsitied hereia (s
preliminary and will be superseded by the applicable prospectus supplement and by any other information subsequently filed with the
Securities and Exchange Commission.

The infosmaton addresses only certain aspects of the applicable Certificates’ charactensics und thus does oot provide s complete
assessment, As such, the information may no¢ reflect the impact of all structural characteristics of the Certificates. The assumplions
underlying the information, incliding strucrure and collateral, may be modified from lime 10 ume to reflect changed circumstances.

Although u registration stalzment (including the prospectus) relating lo the Certificutes discussed in this communication hsg been filed
with the Securities aud Excliange Comniission and is effective, the final prospectus supplement relating 1o the CertiBeutes discussed in
this communicazion has not been filed with the Secuntes and Exchange Commission. This communication shall not constitute an
affer to scll or the solicitation of an offer 1 buy nor shall there he any offer or sale of the Certificates discussed io this communication
i uny state in which such offer. solicitauon or sale would be unjaw(lul prior to registration or qualification wnder the securities laws of
any such state. Prospeetive purchasers arc referved to the final praspecs aod prospectus supplement relating to the Certificates
discussed in s communication for definitive informativa on uny mutter discussed in this communication. Any investment decision
should be based oaly on the data in the prospeerus and the prospectus supplement {"Offenog Documents”) and the then curren!
version of this information. (Mfering Documents contain data that is cusrent as of their publication dates and ufter pubhication may no
looger be complete or curreat. A fioal prospectus and prospeclus supplemant may he obrincd by coptacting William J Mayer

Securities, LLC at (203) 622-1557.
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Deal: 2003-1
Price/Yield Table: Tranche 3, Class A5 <SEQ,AD>

“PritingSpeed: | _ Run-. oo fr -Seitfe | Rilesfrom. . |0 Collateral | Term | Coupon.

300.000 PSA at Issuance 02/27/03 Seript 350 6.1756
T ChasAs .. OopgmalPars. .- - ] aGype. . .. Coupon

Tranche 5 $40.000,000 SEQ 5.5000 (FIXED)

Prepayment Rate . 100 PSA 500-PSA - 600-PSA-  100D'PSA..
o, e DefsultERate . oo A TOPSA U OPSA o ORPRAL
__Price in 20/10Dths Stepsye ~ +0BP- . -30/BP: B P +0:B +0.BP +0BP .. +0BP

99.56 5.58 5.58 5.58 5.59 5.59 5.60 5.60 5.61
99.76 5.54 5.54 5.53 5.52 552 5.51 5.50 5.48
99.96 5.51 5.50 5.49 5.46 5.44 5.42 5.41 5.35
100.16 5.48 547 5.44 5.40 537 5.34 531 5.23
10036 5.44 5.43 v 5.39 5.34 5.29 5.25 522, 510
100.56 541 5.39 5.34 5.28 5.22 5.16 5.12 4.97
100.76 5.38 5.36 5.30 521 5.14 5.08 5.02 484
100.96 534 532 5.25 5.15 5.07 4.99 4.93 472
101.16 5.31 28 5.20 5.09 4.99 491 4:84 4.59
101.36 5.28 5.25 5.15 5.03 4.92 4.83 4.74 4.47
101.56 5.25 5.21 5.11 497 4.85 4.74 4.65 434
101.76 5.21 5.18 5.06 4.91 4.77 4.66 455 4.21
101.96 5.18 5.14 5.02 4.85 4.70 4.57 4.46 4.09
102.16 5.15 5.10 497 4.79 4.63 4.49 4.37 3.97
102.36 5.12 5.07 4.92 4.73 4.56 4.41 4.28 3.84
102.56 5.08 5.03 4.88 4.67 4.48 432 4.18 3.72
102.76 5.05 5.00 4.83 4.61 4.4} 4.24 4.09 3.60
102.56 5.02 4.96 4.79 455 4.34 4.16 4.00 3.47
103.16 4.99 4.93 474 449 4,27 4.08 3.9) 3.35
103.36 4.96 4.89 4.70 4.43 4.20 3.99 3.82 3.23
103.56 4.93 4.6 4.65 437 4.12 3.91 372 3.11
103.76 4.89 4.32 4.60 43} 4.05 3.83 3.63 2.99
103.96 4.86 479 4.56 425 3.98 3.75 3.5¢ 2.86
104.16 483 4.75 4.52 420 3.9 3.67 3.45 2.74
104.36 4.80 472 4.47 414 384 3.59 3.36 2.62
Average Lile: 817 7.16 5.15 374 3.01 2.58 2.29 1.68
Mod Duration: 6.05 5.48 4.22 3.24 2.68 2.33 2.10 1.57
Exp. st Pay: 03/25/03  03/25/03  03725/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03
Exp. Maturity: 0525122 10725/20  08/25/16  04/25/12  08/25/09  03/25/08  07/25/07  01/25/06
AL TSY Spread: 147 1.64 1.91 2.33 2.50 2.58 2.60 2.48
TreasuryCurve | N
18Y Yield TSY Yield
I YR 1.350
2YR 1.72 7YR 3.470
f 3YR 2.200
S YR 3.080 {0 YR 4 080

* acunded ro two decimal points.
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Prepayment Sensitivity Tables

The following prcpayment sensitivity tablcs are prepared on the basis of ccrtain structuring assumptions.
The information is preliminary and will be superscded by information in the Prospectus Supplement
relating to the Certificates and by any other information in the Prospectus Supplement relating to the
Certificates and by any other information subsequently filed with the Sccurities and Exchange
Commission. The information is based on assumnptions that may differ from thc assumptions sct forth in
the Prospectus Supplement. The information does not include, and does not purport to include, information
based on assumptions representing a complete st of possible scenarios.

The actual characteristics and performance of the mortgage Joans underlying the Certificates may difter

from the essumptions used in these Computatiohal Materials. In addition, the assumptions used in '
prcparing the sensitivily Lables arc hypothetical in naturc and are provided to give a general sense of how

the yield, avcrage life, duration. expected maturity, interest rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment «nd other scenarios. Any difference between the
assumptions and the actual characteristics and performance of the Mortgage Loans will affect the yield,
average life, durativn, expected maturity, interest ratc sensitivity, and cash flow charuacteristics of the

Certificates.

This information has bzen provided solely by Wilkiam J. Mayer Securitics, LLC. Neither the Issuer of the Certificates, nor any of its
affiliates makes any representation as to the accuracy or completeness of the informarion herein. The informaton contained hercin is
preliminary and will be superseded by the applicable prospectus supplement and by apy other information suhsequently filed with the
Secunitics and Exchange Commission.

The information addresses only certain aspects of the applicable Certificates’ characteristics and thus does not provide a complete
assessment. Ac such, the information may nort reflect the impast of all strucruma! characteristics of the Certificates. The assumptions
undzrlying the information, includiag structure aod collateral, may be modified fram time 10 ume to reflect changed circumetances,

Although a registration statement {including the prospectus) relanng to the Certificates discussed in this commusicaticn has been filed
with the Securitics and Exchange Commission and is effective. the final prospectus supplement retating to the Certificates discussed in
this comumunicatdon has not been filed with the Sccuritier and Exchangs Commission. Thig coramunication shall not constitute au
offer 1 scll or the rolicitation of an offer to buy nor shall there be any offer ar sale of the Ceruficates discussed in thus comrnanication
in any state o which such effer, solicitanon or salc would be unlawful prior o registration or qualification under the securities luws of
any such sute. Progpective purchasers are referred (o the finsi prospectus and prospectus supplement relatng W the Cenificates
discussed in this communicztion for definitive information oo any matter discussed in this communication. Any investment decision
should he based only on the data in tie prospectus and the prospectus supplement (“Otfering Documents™) and the then curent
version of this information. Offcring Documents conlain data that is zurrent as of their publication dates and afler publication may no
ionger be complele or currest. A final prospectus and prospectus supplernent may be obtaiued by contacting William J. Mayer
Sceurities, LLC at (203) 622-1557.
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Deal: 2003-1
Price/Yield Table: Tranche 6, Class A6 <SEQ.AD>
-7 Peicimg:Spéeds . - [ Ruie ) " Beftles’ [T Rulésdropy | Collateral . |} Term [ -cmmdmj
300.000 PSA at Issuance 02/27/03 Seript 350 6.1756

Trunche 6 $25,000.000 SEQ 5.5000 (FIXED)

PSA. TO00:PSA--
SA. T OPSK

. Prepi
- Piizein 2100t SR | HOBP . 30BP ' +0BP | 4OBP #0.BP -

99.29 5.64 5.64 5.67 5.69 5.72 5.81
99.49 5.59 5.60 5.61 5.62 5.63 5.67
Y9.69 5.55 5.55 5.55 5.54 5.54 5.52
99.89 - 5.51 5.50 5.49 547 5.45 538
100.09 5.47 5.46, 5.43 539, 536 524
100.29 5.42 541 5.37 532 5.28 5.10
100.49 538 5.36 5.31 5.24 5.19 4.95
100.69 5.34 5.32 5.25 5.17 5.10 4.81
100.89 5.30 527 5.19 5.09 5.01 4.67
101.09 5.26 5.22 5.13 5.02 4.93 4.53
101.29 5.2) 5.18 5.07 4.95 4.84 4.39
101.49 517 5.13 5.01 4.87 4.76 4.25
101.69 - 5.13 5.08 4.95 4.80 4.67 4.11
101.89 5.09 5.04 4.90 4,73 4.58 3.98
102.09 5.05 4.99 4.84 4.65 4.50 3.84
102.29 5.01 4.95 4.78 4.58 4.4]1 3.70
102.49 4.97 - 4.90 4.72 4.51 4.33 3.56
102.69 4.92 4.86 4.66 4.44 4.25 3.43
102.89 4.88 4.81 4.61] 437 4.16 3.29
103.09 4.84 4.77 4.55 4.29 4.08 3.15
103.29 4.80 4.72 4.49 422 3.99 3.02
103.49 4.76 4.68 4.44 415 391 2.88
103.6% 4.72 4.63 438 4.08 3.83 2.75
103.89 4.68 4.59 4.32 4,01 3.74 2.61
10409 4.64 4.54 427 394 366 2.48
Average Life: 5.86 5.19 389 3.m 2.52 2.21 1.99 1.50
Mod Duration: 4.73 4.28 3.36 2.68 2.29 2.03 1.84 1.41
Exp. 1st Pay: 03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  §3/25/03 03/25/03
Exp. Maturity: 07725715 03/25/14  03/25/11  01725/09  10/25/07  02/25/67  08/25/06 08/25/05
AL TSY Spread: 1.88 1.97 2.36 2.60 2.70 2.73 2.73 2.56

TSY Yield TSY Yield

1 YR 1.390
2YR 1.720 7YR 3.470
3YR 2.200
SYR 3.0%0 10YR 4.080
L.

Rounded to two decimal points.

Nesthire WS sor WM represcots that the ahnve infonmatiou iz scowrale of £of
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Prepayment Sensilivity Tables

The following prepayment sensitiviry tables are prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
relating to the Centificates and by any other information in the Prospectus Supplement relating to the
Certificates and by any other information subsequently filed with the Securities and Exchange
Commission. The information is based on assumptions that may differ from the assumptions set forth in
the Prospectus Supplement. The information does not include, and docs not purport 10 include, information
based on assumptions represeating a complete set of possible scenarios.

The actual characteristics and performance of the mortgage loans underlying the Certificates may differ
from the assumptions used in these Computational Materials. In additioh, the assumptions used in =~
preparing the sensitivity tables are hypothetical in nature and are provided to give a general sense of how
the yicld, average life, duration, expected maturity, interest ratc sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actual characteristics and pertormance of the Mortgage Loans will affect the yield,
average lifc, duration, expected maturity, interest rate sensitivity, and cash flow characteristics of the

Certificates.

This information has been provided solely by William J, Mayer Securitics, LLC. Neither the Issuer of the Certificates, nor any of its
affiliates makes any representation as 1o the accuracy or compleicaess of the informution heyein, The inforpution contained heretn iy
preliminary and will be superseded by the applicahle prospecmus supplement and by any other information subscqueatly filed with the
Sceurities and Exchange Commission.

The informaton addresses woly certain aspects of the applicsble Certificates” characterisrics and thus does oot provide a complote
assessment. As such, the informatian may not reflect the impact of all stuctural characteristics of the Certificates  The assumpuons
enderlying the information. including siructure asd collateral, may he modified from time to tme 1o reflect changed circumstances.

Aldiough a registation statement (including the prospectus) celating to the Certificates discussed in this communication has beea filed
with the Secuntics and Exchaspe Commission and is effective, the final prospectus supplement ralating to the Centificates discussed iu
this canmunication has not been filed with the Securitics and Exchange Commissios. This communication shall not consgnite an
offer 10 sell or the solicitatiun of an offer to buy ner shall there be any ofter or sale of the Certificates discussed in this communization
in a0y state in which such offer, solicitation ar sale woulkd be unlawful prior to registration or quulification under the securities laws of
any such state. Prospective purchasers are referred to the fioal prospectus and prospectus supplement reluting w the Cerlificutes
discussed in this commupication for definitve information on any matter discussed in this communication. Any investment decision
should be bascd only op the duta in the prospecius and the prospectus supplement ("Offcring Dosuments”) and the theo current
vession of this information. Offcring Documents contain data that is current as of their publication dates and after publication may 0o
lnnger be complecte or current. A final prospectus and prospectus supplerent zay be obtained by contacting Willam J. Mayer
Secunides. LLC ar(203) 622-1557.
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Deal: 2603-1
Price/Yield Table: Tranche 7, Class A7 <SEQ,AD>

o PricingSpeed: o of T Run ol Setllest -1 Ridesfrom | Collateral . | Term [ Coupan.
300.000 PSA at Issuance 0227/03 Senipt 350 6.1756
U OMssAT o Tp LT OviginabPar Yo o e e T €oupon
Tranche 7 $25.000,000 SEQ 5.5000 (FIXED)
: . 5.64 5
99.49 5.59- 5.60 5.61 5.62 5.63 5.63 5.64 5.67
99.69 5.55 5.55 5.55 5.54 5.54 5.54 5.53 5.52
99.89 5.51 5.50 549 5.47 5.45 5.44 5.42 5.38
© 100,09 5.47 ( 5.46 5.43 5.39, 5.36 534 53] 5.24
100.29 5.42 5.41 5.37 5.32 5.28 5.24 5.21 5.10
100.49 5.38 5.36 5.31 5.24 5.19 5.14 5.10 4.95
100.69 5.34 5.32 5.25 5.17 5.10. 5.04 4.99 4.81
100.89 5.30 5.27 5.19 5.09 5.01 4.94 4.88 4.67
101.09 5.26 5.22 5.13 5.02 4.93 4.85 477 4.53
101.29 5.21 5.18 5.07 4.95 4.84 475 4.67 4.39
101.49 5.17 5.13 5.01 4.87 4.76 4.65 4.56 4.25
101.69- 5.13 5.08 4.95 4.80 4.67 4.56 4.45 4.11
101.89 5.09 5.04 4.90 4.73 4.58 4.46 4.35 398
102.09 5.05 4.99 4.84 4.65 4.50 436 4.24 3.84
102.29 5.01 4.95 4.78 4.58 4.41 47 4.14 3.70
102.49 4.97 4.90 472 4.51 433 4.17 4.03 3.56
102.69 4.92 4.86 4.66 4.44 4.25 4.08 193 3.43
102.89 4.88 4.81 4.6 437 416 3.9% 3.82 3.29
103.09 4.84 4.77 4.55 429 4.08 3.89 372 3.15
103.29 4.80 4.72 4.49 4.22 3.99 3.79 3.61 3.02
103.49 4.76 4.68 4.44 4.15 3.91 3.70 3151 2.83
103.69 4.72 4.63 4.38 4.08 3.33 3.60 3.40 2.75
103.89 4.68 4.59 4.32 4.01 3.7 3.51 3.30 26!
104.09 4.64 4.54 427 354 3.66 3.42 3.20 2.48
Average Life: 5.86 5.19 3.89 3.0 2.52 221 1.99 1.50
Mod Duration: 4.73 4.28 3.36 2.68 2.29 2.03 1.84 1.41
Exp. 1st Pay: 03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03
£xp. Maturity: 0725/15  03/25/14  03/2511  01/25/09  10/25/07  02/25/07  08/25/06  08/25/05
AL TSY Spread: 1.88 1.97 236 2.60 2.70 2.73 2.73 2.56
TSY Yield TSY Yield
1 YR 1.390 ;
2YR 1.720 7 YR 3470 !
3 YR 2.200 g
5 YR 3.080 10 YR 4080 5

* Rounded to two decimal poincs.

SIW Sofoware Cogynght §1989-2002 by WailSueet Anatutize, [ne Tab 630-345-6260, Page [ of Neither W3EA gor WM reprenenie thas 1he above ielumnulicn {5 securaie oF <o
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Prcpayment Sensitivity Tables

The lollowing prepayment sensitivity tables are prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
rclating to the Certificates and by any other information in the Prospectus Supplement relating (o the
Certiticatcs and by any other informalion subscquently filed wilh the Securities and Exchange
Commission. The information is based on assumptions that may differ from the assumptions set forth in
the Prospectus Supplement. The information does not include, and docs not purport 1o include, information
based on assumptions representing a complete sct of possible scenarios.

The actual characteristics and performance of the mongage loans underlying the Certificates may differ
from the assumptions used in thesé Computational Matcrials. In addition. the assumptions used in
preparing the sensitivity tables are hypothctical in nature and are provided to give a general sense of how
the yield, average life, duration, expected maturity, interest rate sensitivity, and cash flow characteristies of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actal characteristics and performance of the Mongage Loans will affect the yield,
average life, duration, expected maturity. interest rate sensitivity, and cash tlow characreristics of the

Certificates.

This information has been provided solely by William J. Mayer Szcurities, LLC. Neither the Issuer of the Centificates, nor any of it
affilistes makes any reprosehtaton as w the accurucy or completensss of the information bervio, The infonmution contaioed herein 18
preliminary and will be superseded by the applicsble prospectus supplemnent and by any other information subsequently filed with the
Necurities and Exchange Commission.

The informaton addresses only cerlain aspects of the applicable Certificares’ characteristics and thus doss not provide a complete
assessment. As such, the information may not reficct the impact of alf souctural eharacteristics of the Certificatcs. The assumplions
underlying the information, including structure und colfateral, may be modified from time 0 Gme 10 reflect changed circumstances.

Although a regisiration smtement (including the prospectus) relating to the Certificates discussed in this communication has been filed
with the Secunites aod Exchunge Comrnission aud is effective, the final prospecrus supplement relating to the Certifieates discussed in
this conununicatios has aot been filed with the Securities and Exchange Cormunission. This communication shall not constinute an
offer to sell or the solicitation of an offce ta buy sor shall there be any offer or sale of the Certificates discussed io this communication
in any state in which such offer, solicitation or sale would be unlawlul prior to registration or gualification under the securitics Jaws of
any such state. Prospective purchasers are referred w the final progpectus and prospectus supplement relating to the Certificates
discussed in this communicaticn for defigilive formation oo Aoy mafter discussed in this communicaion. Any investment decision
should be based anly on the dawa in the praspocmus and the prospecrus supplement (“Offering Documents”) and the then curreat
veesion of this informadon. Offenng Documents contain dila that is curreat s of their publicanon dates and after publication may o
louzer be complete or curreat. A final prospectus and prospectus sugplement may be obtained by contacung Willlam 1. Mayer

Secunties, LLC at (203) 622-1557.
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Deal: 2003-1
Price/Yield Table: Tranche &, Class A8 <ZBOND>
PricingSpeed: . -Rum . .Seffles 7" Rulefrom  {" ‘Collateral. | Term .| Coupan .
300.000 PSA at [ssuance 02/271/03 Script 350 6.1756
 ClassA8 U OpgmakPar. o5 Byt Typer ool T T 7 Coupon -
Tranche 8 $7.222.222 SEQ/Z 5.5000 (FIXED)
- Prepay SUOFEA GOUESA  1000FSA
* Price in200ths:Steps - F0BP - - +OBP ‘B, +0’BP _+0.BP - +0:BP -
95.26 5.86 5.90 6.01 6.59 6.74 7.28
05.46 585 5.88 5.99 6.54 6.69 7.20
95.66 5.84 5.87 5.97 6.49 6.63 7.12
95.86 5.82 5.85 5.95 6.44 6.58 7.04
, 96.06 5.81 5.83 5.93 6.40) 6.52 6.96
'
96.26 5.79 582 5.91 . 6.35 6.47 6.83
96.46 5.78 5.80 5.89 .03 . . 6.30 6.41 6.80
96.66 577 5.79 5.87 6.00 6.13 6.25 6.36 6.72
96.86 5.75 5.77 5.84 597 6.09 6.21 6.30 6.64
97.06 5.74 5.76 5.82 5.04 6.06 6.16 6.25 6.56
97.26 572 574 5.80 5.91 6.02 6.11 6.20 6.48
87.46 571 5.73 5.78 588 5.98 6.07 6.14 6.40
97.66 5.70 571 5.7¢ 5.85 5.94 6.02 6.09 6.33
97.86 5.68 5.70 5.74 5.82 5.90 5.97 6.03 6.25
98.06 5.67 5.68 5.72 5.79 5.86 5.93 5.98 6.17
98.26 5.66 5.67 5.70 5.76 5.82 5.88 5.93 6.09
98.46 5.64 5.65 5.68 5.73 579 5.83 5.87 6.01
98.66 5.63 5.64 5.66 5.70 575 5.79 5.82 5.94
98.86 5.62 5.62 5.64 5.68 5.71 5.74 577 5.86
99.06 5.60 5.61 5.62 5.65 5.67 5.70 371 5.78
99.26 5.59 5.59 5.60 5.62 5.63 S5.65 5.66 3.71
99.46 5.58 5.58 5.58 5.59 5.60 5.60 561 5.63
99.66 5.56 5.56 5.56 5.56 556 5.56 5.56 5.55
99.86 555 5.55 5.54 5.53 5.52 5.51 5.50 548
100.06 5.55 5.53 5.52 5.50 5.48 5.47 5.25 5.40
Average Life: 15.69 14.16 1050 7.23 548 4.51 3.92 2.70
Mod Duration: 14.89 13.44 9.99 6.95 5.29 437 3.80 2.61
Exp. 1st Pay: 07/25/15  03/25/14  03/25/11 01/25/09  10/25/07  02/25/07  08/25/06 08/25/08
Exp. Maturity: 06/25/22 10725720 08/25/16  04/25112  08/25/09  03/25/08  07/25/07 01/25/06
AL TSY Spread: 1.36 1.45 1.66 233 277 3.15 3.48 4.27
ISY Yicld ISy Yield
1 YR 1.390
2 YR 1.720 7 YR 3.470
3YR 2200
5YR 3.080 10 YR 4.080

“ . .
*~ Rounded to two decimal points.
SFW Zuliware Hopyrigh & 15BS.2002 hy WallSireel Avalynize, Inc. Tel 650.825 6260, Pupr 1 af 1 Nealir WEA oor WIND reproszpis ihat the 3bove izfonnunng (s ananirate of 20my
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Prepayment Sensitivity Tables

The following prepayment sensitivity tables are prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
relating to the Centificates and by any other information in the Prospectus Supplement relating 1o the
Certilicates and by any other information subsequently filed with the Securities and Exchange
Commission. The information is based on assumptions that may differ from the assumptions set forth in
the Prospectus Supplement. The infurmation does not include, and does not purport to include, information
based on assumptions representing a complete set of possibie scenarios.

‘ The actual characteristics and performance of the mortgage loans underlying the Certificates may differ
from the assumptions used in these Computational Materialg. In addition, the assumptions used in
preparing the sepsitivity tables are hypothetical in nature and are provided to give a general sense of how
the yield, average life, duration, expected maturity, intcrest rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference betwecen the
assumptions and the actual characteristics and performance of the Mortgage Loans will affect the yield,
average life, duration. expected maturity, interest rate sensitivily, and cash flow characteristics of the

Certificates.

‘Thus information has been provided solely by William J. Mayer Securitics, LLC. Ncither the Issuer of the Centificates, nor uny of its
affiliates makes any representation as to the accuracy or completeness of the infonmation herein. The information contsined herein is
preliminary and will be superseded by the applicable prospectus supplement and by any other informatios subsequently filed with the
Seturities apd Exchange Coounission.

The information addecsscs only ccraiv aspeets of the applicable Certificates’ characteristics and sus does oot provide 2 compleic
assessment. As such. the informulion may pot reflect the impact of all struetural characteristics of the Centificates. The assumplions
underlying the information, including structure and collateral, may be modified frem tme to ime to refleet changed circumstanees.

Although a registration statemeat (including the prospectus) relating to the Certificates discussed in this communication has been tiled
with the Secunitics and Exchange Commission and is effective, the final prospectus supplement relatiog o the Certificutes discussed in
this commanicatioa has not been filed with the Secunties and Exchanpge Commissice. This comununication shall not constinure an
offer 15 sell or the solicitativn of oo offer to buy nor shall there be any offer or sale of the Certificates discussed in this comumunication
in any state in which such offer, solicitation or salc would be unlawlul prior 1o regisradon or qualitication under the securitics laws of
any such sate. Prospective putchasers are referred 1o the tinal prospeetus and praspectus supplement relating Lo the Ceruficates
discussed in this communicarion for definitive information on any matter discussed in this communicadon. Any investment decision
should be bused valy oo the data in the prospecius and the prospectus supplement ('Offering Documents™) and the then current
version of thus ioformaticn. Offering Documents contain datu that is current as of their publication dates and after publication may no
langer he complete or current. A final praspectus and prospectus supplement may be vbuuned by contacting William J. Mayer

Secuntes, LLC at (203) 622-1557.
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Deal: 2003-1
Price/Yield Table: Tranche 9, Class A9 <ZBOND>
Pricing:Speed: - CRum oo Settles: TF b Colateral | “Ferm | Coupan .
300.000 PSA al Issuance 02/27/03 350 6.1756
(ClascAQ: A OginalPar o ol Ryper. 1 o - Coupon | ' o
Tranche 9 $12,202,224 SEQZ 5.5000 (F1XED) |
J
< .‘..." 7,~ ; IOOOPS’A
0B F0:BP 'BP .. +0BP . +0BP °
89.42 6.04 6.07 6.20 6.45 6.93 7.52 7.95 9.22
89.62 6.03 6.06 6.18 6.43 6.90 748 7.90 9.15
89.82 6.02 6.05 6.17 6.41 6.87 7.44 7.85 9.07
90.02 6.01 6.04 6.16 6.39 6.84 7.40 7.80 9.00
\ 90.22 : 6.00 6.03 6.15 6.37 6.81 . 736 7.75 8.92
90.42 5.99 6.02 6.13 6.36 6.78 7.32 7.70 9.84
90.62 5.98 6.01 6.12 6.34 6.76 7.28 765 8.77
90.82 5.97 6.00 6.11 6.32 6.73 7.24 7.60 8.69
91.02 5.96 5.99 6.09 6.30 6.70 7.20 7.56 2.62
91.22 5.95 5.98 6.08 6.28 6.67 7.16 7.51 &.54
91.42 5.94 5.97 6.07 6.27 6.65 7.12 7.46 8.47
91.62 5.93 5.96 6.06 6.25 6.62 7.08 7.41 8.40
91.82 5.92 5.95 6.04 6.23 6.59 7.04 7.36 .32
92.02 5.91 5.94 6.03 6.2] 6.56 7.00 731 8.25
92.22 5.90 5.93 6.02 6.19 6.54 6.96 727 8.17
9242 5.90 5.92 6.00 6.18 6.51 6.92 7.22 g.10 |
92.62 5.89 5.91 5.99 6.16 6.48 6.89 7.17 §.03 |
92.82 5.88 5.90 5.98 6.14 6.45 6.85 7.12 7.95
93.02 587 5.89 597 6.12 6.43 6.81 7.07 7.88
93.22 5.86 5.88 5.95 .11 6.40 6.77 7.03 781 |
t
93 .42 5.85 5.87 5.94 6.09 6.37 6.73 6.98 7.74 ,
93.62 5.84 5.86 5.93 6.07 6.35 6.69 6.93 7.66 |
93.82 5.83 5.85 592 6.05 6.32 6.65 6.89 7.59 |
94.02 5.82 5.84 5.90 6.04 6.29 6.61 6.84 7.52 |
94.22 5.81 5.83 5.89 602 626 6.57 6.79 7.45 |
Average Life: 23.99 22.62 18.46 13.34 8.43 5.69 4.67 3.05
Mod Duration: 2252 21.08 16.94 12.15 7.88 5.48 4.5) 2.93
Exp. 1st Pay: 052522  10/25/20  08/25/16  04/25/12  08725/09  03/25/08  07/25/07 01/25/06
Exp. Maturity: 0272533 0225/33  02/25/33  02/25/33  02/25/33  07/2509  02/25/08 04/25/06
AL TSY Spread: 1.22 131 1.59 2.00 2.83 3.83 4.42 6.10
ISy Yield TSY Yicld
1 YR 1.390
2YR 1.720 7 YR 3.470
3YR 2.200
5YR 3080 i0 YR 4.030

% Rounded to two decimal points.
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Prepayment Scnsitivity Tables

The following prepayment sensitivity tables are prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
relating to the Certificates and by any other information in the Praspectus Supplement relating to the
Certificates and by any other information subsequently filed with the Securities and Exchange
Commission. The information is based on assumptions that may differ from the assumptions sct forth in
the Prospectus Supplement. The information does nut include, and does not purport to include, information
based on assumptions representing a complete set of possible scenarios.

The actual characteristics and performance of the mortgage loans underlying the Certificates may differ

from the assumptions used in these Computational Materials. In addition, the assumptions used in )
preparing the sensitivity tables are hypothetical in nature and are provided to give a general sense of how

the yield, average life, duration, expected maturity, intcrest rate sensitivity, and cash flow characteristics of

the Certificates might vary under varying prepayment and other scenarios. Any difference between the

assumptions and the z2ctuat characteristics and performance of the Mortgage Loans will affect the yield,

average life, duration, expected maturity, interest rate sensitivity, and cash flow characteristics of the

Certificates.

This information hag been provided solcly by William J. Mayer Securitdes. LLC. Neither the Issuer of the Cenlificates, nor any of i
affiliatcs makes any represeutation us 10 the accuracy or completeness of the information herein. The informaton contained herein is
preliminary and will he supcrseded by the applicable prospecmis supplemeant and by any other information subsequently filed with the
Seeurities and Exchunge Commuission.

The information addresses only centain aspects of the applicable Certificates” characteristics and thus does not provide a complete
assessment. As such, the information may not refleet the impact of all structural cheractenistics of the Certificates. The ussumptions
uvnderlying lhe information, including structre and collateral, may be modified rom Ume to dme to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the Certificstes discussed in this communicalion has been filed
with the Szcumities and Exchooge Commission and is cffcctive, the final prospectus suppiement relating to the Certificates discussed in
this communication has not been filed with the Szeunties and Exchange Conumission. This communication shall not constinute an
coffer to sell or the solicitatiun of an offer to buy nor shall there be any offer or sule of the Certificates discussed in this communication
in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of
any such stale, Prospective putchasers are referred to the final prospectus and pruspectus supplement relating to the Certificates
dJiscussed in this communication for definitive information on any malter discussed in this communication, Any investment decision
should e based only on the data in the prospectus and the prospectus supplemest (“Offeriog Documents™) and the then Current
version of this ivformation. Offering Documents contain data that is current as of their publication dates aad ufter publication may no
Jonger be complete or current. A final prospectus and prospectus supplement may be obtined by contacting William J. Mayer
Seeurities, LLC at (203) 62%-1557.
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Deal: 2003-1
Price/Yield Table: Tranche 10, Class A10 <NAS>

__PricingSpeed: - 1. . -Run. . - Settles. .|~ - Rdlesfrom .. -.|:. ~ Cullateral | Term .| Coupon
300.000 PSA al Issuance 02/27/03 Seript 350 6.1756 J
. ChmA® | ommeatPer ] Wwpe [ Gowpon
Tranche 10 $33.000,000 SEQ 5.5000 (FIX¥D)
T PrepaymentRate.  100PSA - 135 PSA- 200:PSA - 30DPSK . a00PSA  S00WSA. GOOPSA . 1000PSA
o .. Delau 4 Y g _ O UPSA.  OPSAC . L 0:BSALT
Pricein20/100thsiSteps % . ~+0BP. $BE 0: s ] . L HDBR . o +0BP e +0.BP
96.73 5.87 5.89 592 5.95 5.98 6.04 6.13 6.47
96.93 5.85 5.86 5.89 5.92 5.95 6.00 6.09 6.41
97.13 5.83 5.84 5.87 5.90 5.92 597 6.05 6.34
97.33 5.81 5.82 5.84 5.87 5.89 5.94 6.01 6.28
\ 97.53 ) 5.79 5.80 ‘5.82 5.84 5.86 . 5.90 5.97 6.22
1
97.73 577 577 5.79 5.82 5.84 5.87 593 6.16
97.93 5.74 5.75 5.77 5.79 5.81 5.84 5.89 6.09
98.13 5.72 573 5.74 5.76 5.78 5.81 5.85 6.03
58.33 570 5.71 572 574 5.75 5.77 5.81 5.97
58.53 5.68 5.68 5.70 5.71 5n 5.74 5§78 5.91
98.73 5.66 5.66 5.67 5.68 5.69 5.7 574 5.84
98.93 5.64 5.64 5.65 5.66 5.66 5.68 5.70 5.78
99.13 5.62 5.62 5.62 5.63 5.64 5.64 5.66 5.72
99.33 5.60 5.60 5.60 5.60 5.61 5.61 5.62 5.66
99.53 5.57 5.58 5.58 5.58 5.58 5.58 5.58 5.60
99.73 5.55 5.55 5.55 5.55 5.55 5.55 5.55 5.54
99.93 5.53 5.53 5.53 5.53 5.52 5.52 551 5.47
100.13 5.51 5.51 5.51 5.50 5.4% 5.49 547 5.41
100.33 5.49 5.49 548 547 5.47 5.45 5.43 5.35
100.53 5.47 5.47 5.46 5.45 5.44 5.42 5.39 5.29
100.73 545 5.45 543 5.42 5.41 5.39 5.36 3.23
100.93 543 5.42 5.41 5.40 5.38 5.36 5.32 517
101.13 5.41 540 5.39 5.37 5.36 5.33 5.28 5.11
101.33 5.39 5.38 5.36 5.34 5.33 5.30 5.25 5.05
101.53 5.37 5.36 5.34 532 5.30 5.27 5.21 4.99
Average Lile: 15.12 14.29 1237 10.71 9.59 8.09 6.46 3.70
Med Duration: 9.52 9.19 8.39 7.64 7.09 6.26 526 3.26
Exp. Ist Pay: 03/25/08  03/25/08  03/25/08  03/25/08  03/25/08  03/25/08  02/25/08 04/25/06
Exp. Maturity: 02725733 02725133 02/25/33  02/25/33  0225/33  02/25/33  02/25/33  07/25/07
AL TSY Spread: 1.31 1.35 1.44 1.52 1.64 1.95 2.29 3.21
" Teasury Curve T |
ISy Yield : TSY Yield
1 YR 1.390
2YR 1.720 7YR 3470
3YR 2.200
| 5YR 3.080 10 YR 4.080
* Rounded to two decimal points.
Pagz i el Neither W5 A Lte WA teprecents that e 2bove infammsLoe 8 Geluidte & COM
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Prepayment Sensitivity Tables

The following prepayment sensitivity tables are prepared on the basis of certain structuring assumptions.
The information is preliminary and will be superseded by information in the Prospectus Supplement
relating to the Certificates and by any other information in the Prospectus Supplement relating to the
Centificates and by any other information subsequently filed with the Securities and Exchange
Commission. The information is based on assumptions that may differ from thc assumptions sct forth in
the Prospectus Supplement. The information docs not include, and does not purport (o iaclude, information
based on assumptions representing a complete set of possible scenarios.

The actual characteristics and performance of the mortgage loans underlying the Certificates may differ

from the assumptions used in these Computational Materials. In addition, the assumptions used in ;
preparing the senitivity tables are hypothetical in nature and are provided to give a general sense of how

the yield, average life, duration, expected marurity, interest rate scnsitivity, and cash flow characteristics of

the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actual characteristics and performance of the Mortgage Loans will affect the yield,
average life. durarion, expected maturity, interest rate sensitivity, and cash flow characteristics of the

Certificates.

This information has been provided solely by William J. Mayer Securities, LLC. Neither the Iisuer of the Centificates, nor aoy of its
affiliates makes any representation as 1o the scruracy or completeness of the jnfurmation hercin. The informaton contained berein is
preliminary ond will he superscded by the applicable prospectus supplzment snd by apy other informstion subscguently filed with the
Sceurities and Exchange Commission.

The information utldresses only cerain aspects of te applicable Certificates” characteristics and thus does not provide 3 complete

asscssment. As such, the information may ot reflect the impact of sll strucral characterisdes of the Certificates, The assumptions
underlying the information, including sructure and collateral, may be modified trom time to time to reflect changed circumstances.

Although a registration statement (includiog the prospectus) relating to the Certificates discussed in this communication has been filed
with the Securities und Exchanpe Commission and is cffective, the final prospectus supplenient relating to the Certficates discussed in
this commuaication has not heen filed with the Secuntes and Exchange Commission. This communication shall ot coastitute 2o
offer to el ar the salicitation of ua offer w buy oor shall there be any offcr or sule of the Certificates discussed in this communication
in auy stale i which such offer, solicitation or sale would be unlawful pnor o registration or qualification under the securities Liws of
any such swate. Prospective purchasers are referred to the final praspeemis aod prospectus supplement relating o the Certiticates
ditenssed in this commuuication for definitive information ot any malter discussed in this communication. Any investment decision
should be based anly on the dara in the prospectus and the prospeerus supplement ("Offering Documeonts™) aod the then curreot
version of this informadon, Offering Documenrs contaie data that is current as of theis publication datzs and after publicaton may ne
longer be campletz of cutect. A final prospectus and prospeetus supplemcat may be obtained by contactng William J. Mayer

Securities, LLC at (203) 622-1557.
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Deal: 2003-1
Price/Yield Table: Tranche 11, Class Bl <SUB>
T PricneSpeed: | Run.._ | - Setfles | . Rulesfrom | Collateral | Term | Compon
300.000 PSA at [ssuance 02/27/03 Seript 350 6.1756

CChseBY ] T Opges B e Y e T “Coupen
Tranche 11 $12,375,000 : SM-10 5.5000 (FIXED)
TOPSA: 0P
eps ¥ - 0B T 08P +OBP :
95.88 5.99 6.01 6.05 6.09 6.13 6.15 6.18
96.08 5.97 5.98 6.02 6.06 6.09 6.12 6.15
96.28 5.94 5.96 5.99 6.03 6.06 6.09 6.11
96.48 5.92 5.93 5.97 6.00 6.03 6.06 6.08
96.68 5.90 591 5.94 5.98 6.00 6.03 6.05
96.88 5.88 5.89 591 5.95 5.97 5.99 6.01 .
97.08 5.85 5.86 5.89 592 5.94 5.96 5.98 .
97.28 5.83 5.84 5.86 5.89 5.91 5.93 5.95 .
97.48 5.81 5.81 5.84 5.86 5.88 5.90 5.9 6.05
97.68 5.78 5.79 5.81 5.83 5.85 5.87 5.88 6.01
97.88 5.76 5.77 5.79 5.81 5.82 5.84 5.85 5.96
95,08 5.74 5.74 5.76 5.78 5.79 5.80 5.81 5.92
98.28. 572 572 5.73 575 576 5.77 5.78 5.87
98.48 5.69 5.70 571 5.72 5.73 5.74 5.75 5.82
98.68 5.67 5.67 5.68 5.69 5.70 5.71 5.72 5.78
98.88 5.65 5.65 5.66 5.67 5.67 5.68 5.68 5.73
99.08 5.63 563 5.63 5.64 5.64 5.65 5.65 5.69
99.28 5.60 5.60 5.61 5.61 5.62 5.62 5.62 5.64
99.48 5.58 5.58 5.58 5.58 5.59 5.59 5.59 5.60
99.68 5.56 5.56 5.56 5.56 5.56 5.56 5.56 5.55
99.58 5.54 554 5.53 5.53 5.53 5.53 5.52 551
100.08 5.51 5.51 5.51 5.50 5.50 5.50 5.49 5.46
100.28 549 5.49 5.48 5.48 547 5.46 5.46 5.42
100.48 5.47 547 5.46 5.45 5.44 5.43 543 537
100.68 5.45 544 543 5.42 5.41 5.40 5.40 533
Average Life: 14.21 13.47 11.72 10.23 9.27 8.61 8.12 5.30
Mod Duration: 8.96 8.66 7.94 7.28 6.82 6. £.22 4.43
Exp. st Pay: 03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03725/03  03/25/03  03/25/03
Exp. Maturity: 02/25/33  02/25/33  02/25/33  02/25/33 02/25/33 0225/33 02/25/33  03/25/32
AL TSY Spread: 145 1.49 1.58 1.66 1.83 1.98 2.09 2.73
ISY Yield T8Y Yield -
1 YR 1.390 '
2YR .720 7 YR 3.470
3YR 2.200
SYR 3.080 10 YR 4.080

* Rounded to two decimal points.
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Prepayment Scnsitivity Tables

The following prepayment sensitivity tables are prepared on the basis of certain structuring assumptions.
The information is preliminary ard will be superseded by information in the Prospectus Supplement
relating to the Certificates and by any other information in the Prospectus Supplement relaling to the
Certificates and by any other information subsequently filed with the Securities and Exchange
Commission, The information is based on assumptions that may differ from the assumptions set forth in
the Prospectus Supplement. The information does not include, and docs not purport to include, information
based on assumptions representing a complcte set of possible scenarios.

The actual characteristics and performance of the mortgage loans underlying the Certificates may differ
from the assumptions used in these Compttational Materials. In addition,the assumptions used in \
preparing the scnsitivity tables are hypothetical in nature and are provided (o give a general sense of how
the yield, average life, duration, expected maturity, interest rale sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actua) characteristics and performance of the Morgage Loans will affect the yicld,
average life, duration, cxpected maturity. interest rate sensitivity, and cash flow characteristics of the
Certificates.

This inforination bas bezn provided solely by William J. Mayer Securities, LLC. Neither the Issucr of the Certificates, nor any of its
affiliates makes apy representation as to e accuracy or completeness of the inforroation herein. The informartion contaised berein is
preliminary nnd will he superzeded by the applicable prospectus supplement and by any other information subsequently filed with the
Sccurities and Exchange Commission.

The information addresses only certaio aspects of the appbeable Certficates’ characteristies aod thus does ot provide a complete
assessment. As such, the information may not reflect the impact of all structural characteristics of the Certificates. The assumplione
underlying the informariaon, including siructuze and cojlaternl, may be moditied from time to ime to reflect changed circumstances.

Althaugh a reistration slaternent (including the prospeeius) relaring to the Conificates discussed o this communication has been filed
with the Seeuritics and Exchange Commission apd is effeclive, the final prospectus supplemcat relating to the Certificates discussed in
this communication has not been filed with the Sceurities and Exchange Conurission. ‘This communication shall oot constinute an
ulfer Lo scll of the solicitation of an offcr to buy nor shall there be uny offer or sale of the Cenificates discussed in this communication
in any state in which such offer, solicitation or rale would be unlawful prior to regsuaton or gualitication under the securities laws of
any such state. Prospective purchasers are referred W the final prospecrus and prospectus supplement relating to the Certificutes
discussed in this commuaication for definid ve information on any matier discussed in this commuaication, Any investment decision
should be based only ou the data in the prospectus and the prospectus supplemant (“Offeriag Documents™) and the ther current
version of this jeformation. Offering Documents cowrain data that is current as of their publicatiop dales and after publication muy no
longer he complete or cumend. A final pruspecius and prospesus supplement may be oblained by contacting Wilkam J. Mayer
Securitics, LLC a1 (203) 622-1557.
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Deal: 2003-1
Price/Yield Table: Tranche 12, Class B2 <SUB>

“Pricing Speed: [~ - Run "~ | -Séttles - .{" " Rulesfeom ' - Collaterul: | Term | Coupon

300.000 PSA at Ivxuance 02/27/03 Script 350 6.1756

_ClassB2 . . | - OrgipalPar o 0 Type- .. Coupen
Tranche 12 $1,375.000 SM 5.5000 (FIXED)

- Prepayinent Rate " "1007P3 SUOPSA- - 6ONPSA:  JOOBPSA: |
o bo-Diefan A L ORSAT ORSAL. o QPSACC
*Price in' 20/100ths’StepsX - 0BP" " - +0°BP BP H0:] ¥ - ¥0BP-  "20BP - +0BP

94.11 6.20 6.22 6.28 6.35 6.40 6.45 6.48 6.85
94.31 6.18 6.20 6.26 6.32 6.37 641 6.45 6.80
94.51 6.16 6.17 6.23 6.29 6.34 6.38 6.41 6.76
94.71 6.13 6.15 6.20 6.26 631 6.35 6.38 6.71
94.91 6.11 , 6.13 6.18 6.23 6.28 631 634 6.66
95.11 6.08 6.10 6.15 6.20 6.24 6.28 6.31 6.61
95.31 6.06 6.08 6.12 6.17 6.21 6.25 6.28 6.56
95.51 6.04 6.05 6.10 6.14 - 6.18 6.22 6.24 6.52
95.71 6.01 6.03 6.07 6.11 6.15 6.18 6.21 647
95.91 5.99 6.00 6.04 6.09 6.12 6.15 6.18 642 !
96.11 597 5.98 6.02 6.06 6.09 6.12 6.14 6.37
96.31 5.94 5.95 5.99 6.03 6.06 6.09 6.11 6.33
96.51 5.92 5.93 5.96 6.00 6.03 6.05 6.07 6.28
96.71 5.90 5.91 5.94 5.97 6.00 6.02 6.04 6.23
96.91 5.87 5.88 5.91 5.94 5.97 5.99 6.01 6.19
97.11 5.85 5.86 5.89 5.91 5.94 5.96 597 6.14
97.31 5.83 5.83 5.86 5.89 5.91 5.93 5.94 6.09
97.51 5.50 5.81 5.83 5.86 5.88 5.89 5.91 6.05
07.71 5.78 5.79 5.81 5.83 5.85 5.86 5.88 6.00
97.91 5.76 5.76 538 5.80 5.82 5.83 5.84 5.96
98.11 573 5.74 5.76 5.77 5.79 5.80 5.81 5.91
98.3] 5.71 5.72 5.73 5.75 5.76 5.77 5.78 5.86
98.51 5.69 5.69 5.71 5.72 5.73 5.74 5.75 5.82
98.71 5.67 5.67 5.68 5.69 5.70 5.71 5.71 577
98.91 5.64 5.65 5.65 5.66 5.67 5.68 5.68 5.73
Average Life: 14.21 13.47 11.72 10.23 9.27 8.61 8.12 5.30
Mod Duration: 8.87 8.58 7.87 7.22 6.77 6.44 6.18 4.41
Exp. st Pay: 03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03  03/25/03
Exp. Maturity: 0225/33  02725/33  02125/33  02/25/33  02/25/33 0225733 02725733 12/25/30
AL TSY Spread: 1.65 1.70 1.51 1.9 2.30 2.26 2.38 3.14
1SY Yield ISY Yield
1 YR 1.390
2YR 1.720 TYR 3.470
3YR 2.200
5SYR 3.080 10 YR 4.050

* Rounded to two decimal points.
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Prepayment Sensitivity Tables

The following prepayment sensitivity tables are prepared on the basis of certain structuring assumptions.
The information is prcliminary and will be superseded by information in the Prospectus Supplement
relating to the Certificates and by any other information in the Prospectus Supplement relating to the
Certificates and by any other information subsequently filed with the Sccurities and Exchange
Commission. The information is based on assumptions that may differ from the assumptions sct forth in
the Prospectus Supplement. The information does not include, and does not purport to include, information
based on assumptions representing 2 complete set of possibie scenarios.

Thg actual characteristics and performance of the morigage loans underlying the Certificates may differ
from the assumptions used in these Computational Materials. In addition, the assumptions used irt

. preparing the sensitivity tables are hypothetical in nature-and are provided to give a general sense of how
the yield, average life, duration, cxpected marurity, intcrest rate sensitivity, and cash flow characteristics of
the Certificates might vary under varying prepayment and other scenarios. Any difference between the
assumptions and the actua] characteristics and performance of the Mortgage Loans will affect the yield,
average life, duration, expected maturity, interest rate sensitivity, and cash flow characteristics of the
Certificates.

This information has been provided solely by William J. Mayer Scearitics, LLC. Neither the Jssucr of the Ceruificates. nor any of its
aifiliates makes agy representulion as to the aconracy of coinpleteness of the information herein. The informaton contained herein is
preliminary and will be superseded by the applicable prospectus supplement and by apy other informatgon subsequently filed with the
Sezurities and Exchange Commission,

The information addresses only certain aspects of the applicable Certificates’ characteristics and thus does oot provide a complete
assessment. As such, the information may not reflect the impact of all structura] characteristics of the Certificates. The assumptiong
underlying the information, including structure and collateral, may be modified from ime ta 6me to reflect changed circumstances.

Although a registration sutement (including the prospectus) relating to the Cenificates discussed in this communication has been filed
with the Sccuritics and Exchange Commission and is effective, the final prospectus supplement relating to the Centificates discussed in
this communicaton has nat been filed with the Securiges and Exchange Commission. This commuuication shall not canstitite ag
offer to sell or the solicitation of an offer to buy nor shall there be uny offer or ssle of the Certificates discussed ip this communication
ib auy state in which such offer, solicitation or sale would be unlawful prior to registration or qualificalion under the sccorities laws of
any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement relating to the Certificates
discussed in this commueication for definitive ioformation on any maner discussed in this communications. Any investment decision
should be hased only on the data i the prospecrus snd the prospectus supplement (“Offering Dovuments™) and the then current
version of thus informaton. Offcrng Docurnents contain daza that is current a5 of their publication dates and after pubication may 3o
ionger be completc of cusrent. A final prospectuc and prospectus supplermnent may be obtained by contacting William 1. Mayer
Securites, LLC at (203) 622-1557
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Deal: 2003-1
Price/Yield Table: Tranche 13, Class B3 <SUB>

Frow e | Ren [ semier | Rulskem | Colter | Tem | Coupon
300.000 PSA at Tssuance 02/27/03 Scrip! 350 6.1756
L CasE_ | Orpnabe T Gowpen
Tranche 13 $1,237.500 5.5000 (FIXED)
o JORSA - -600:PSA  1000-PSA
) Dl ate: A - h,g‘-op&x;:‘<ygp&@3
- Price i 20/T00tsSteps % 4D BP- - 408 FOBP- L YOBP. G0 BP :0BR +0BP . +0BP
89.18 6.82 6.87 6.98 711 721 7.29 7.36 8.08 |
§9.33 6.80 6.84 6.95 7.07 717 726 733 503 |
89,58 6.77 6.81 6.92 704 714 722 729 798 |
89,78 6.75 6.78 6.80 7,01 711 7.19 725 7,93
$9.98 6.72 6.76 6.86 6.93 707 715 7.22 7,83
¥
90.18 6.69 6.73 68 ' 695 7.04 7.1 7.18 7.83
90.38 6.67 6.70 6.1 6.92 7.01 708 7.4 777
00.58 6.64 6.68 6.78 6.89 6.97 7.04 711 772
5078 6.62 6.65 6.75 6.85 6.94 201 7.07 7.67
50.98 6.59 6.63 6.72 6.32 6.91 6.98 2.03 762
01.18 6.5 6.60 6.69 6.79 6.87 6.94 7.00 7.57
9138 6.54 6.57 6.66 6.76 6.84 6.91 6.96 752
91.58 6.51 6.55 6.63 6.73 6.81 6.87 6.93 747
9178 6.49 6.52 6.61 6.70 677 6.84 6.89 742
91.98 6.46 6.49 6.58 6.67 6.74 6.80 6.85 737
92.18 6.44 6.47 6.55 6.64 671 6.77 6.82 2.32
92 38 6.41 6.44 6.52 6.61 6.68 6.73 6.78 7.27
92.58 6.39 6.42 6.49 6.58 6.64 6.70 675 222
9278 6.37 6.3 6.47 6.55 6.61 6.67 671 717
92.98 6.34 6.37 6.44 6.52 6.58 6.63 6.68 712
93.18 6.32 6.34 6.41 6.49 6.55 6.60 6.64 7.08
0338 6.29 6.32 6.38 6.46 6.52 6.57 6.61 7.03
93.58 6.27 6.2 6.36 643 6.48 6.53 ¢.57 6.98
93.78 6.24 6.27 6.33 6.40 6.45 6.50 654 603
| 93.08 622 624 6.30 6.37 6.42 6.47 6.50 6.8%
Average Life: 1421 13.47 1.72 1023 9.27 8.61 8.12 5.30
Mod Duration: 862 8.34 767 7.06 6.63 6.31 6.07 435
Exp. Ist Pay: 03725/03 03725003 03/25/03 032503  03/25/03  03/25/03 03725003  03/25/03
Exp. Maturity: 022533 022533 0225/33  02725/33 02/25/33 022533 0272533  11/25/30
AL TSY Spread: 2.25 231 2.48 2.64 2.88 3.07 323 433
) N C. . Treasury.Gurye - | e |
TSY Yield ISY Yield
1 YR 1390
2 YR 1720 7 YR 1.470
3YR 2.200
1 SYR 3.080 10 YR 2.080

* Rounded to two decimal pointcs.
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