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Announcement also provided to required statutoi

Date: 26 March 2003

Current report 14/2003

The Management Board of KGHM Polska Miedz S.A. announces that on
25 March 2003 debt bonds issved by Kwarce S.A. (a subsidiary of DSI S.A,,
which in turn is a subsidiary of KGHM Polska Miedz S.A.) and acquired by DSI
S.A. on 25 June 2002 in the nominal amount of PLN 1 200 thousand, and on 2
September 2002 in the nominal amount of PLN 2 100 thousand, reached

maturity.

Current indebtedness due to these bonds in the amount of PLN 3 300
thousand is being converted into a loan, to be repaid in 17 instalments, with a
final repayment date of 30 June 2005. Profitability is based on the lombard rate
(currently 8% annually).

Legal basis:

(§5, section 1, point 8 Decree of the Council of Ministers dated October 16,
2001 - Dz. U. Nr 139, poz. 1569 with later changes)
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