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US SEC EXEMPTION

JG SUMM]T FILE NO. 82-3572
HOLDINGS, INC.

43 FLOOR ROBINSONS EQUITABLE TOWER ADB AVE. COR. POVEDA RD. ORTIGAS CENTER, PASIG CITY
- TEL. NO.: 633-7631, 637-1670, 240-8801 FAX NO.: 633-9387 OR 633-9207

SECURITIES AND EXCHANGE COMMISSION
Judiciary Plaza
450 Fifth Street, N.W.

| AEEEE——
L L

03007700

Gentlemen:

Re:  JG Summit Holdings, Inc.

In compliance with your requirement, this is to send you a copy of the following
documents:

1. Quarterly Report on Long Term Commercial Papers for the quarter ended
December 31, 2002;

2. Monthly Report on Long Term Commercial Papers for the month ended January
31, 2003;
3. SEC Form 17-C dated January 27, 2003 re clarification of news article entitled

“JG Summit Petrochem slammed for price hike”.

Thank you very much. . P OCESSED
APR 01 2003

THomoM
Very truly yours, FINANCIAL

JG Summit Holdlngs Inc.

Encl: a’s

/mhd/2/21/03
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US SEC EXEMPTION

]G SUMMIT FILE NO. 82-3572
HOLDINGS, INC.

43 FLOOR ROBINSONS EQUITABLE TOWER ADB AVE. COR. POVEDA RD. ORTIGAS CENTER, PASIC CITY
TEL. NO.: 633-7631, 637-1670, 240-8801 FAX NO.: 633-9387 OR 633-9207

February 21, 2003

SECURITIES AND EXCHANGE COMMISSION
Judiciary Plaza

450 Fifth Street, N.W.

Washington, D.C.

20549 U.S A

Gentlemen:
Re:  JG Summit Holdings, Inc.

In compliance with your requirement, this is to send you a copy of the following
documents:

1. Quarterly Report on Long Term Commercial Papers for the quarter ended
December 31, 2002;

2. Monthly Report on Long Term Commercial Papers for the month ended January
31, 2003;
3. SEC Form 17-C dated January 27, 2003 re clarification of news article entitled

“JG Summit Petrochem slammed for price hike”.

Thank you very much.

Very truly yours,

JG Summit Holdings, Inc.

Encl: a’s

/mhd/2/21/03
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US SEC EXEMPTION
FILE NO. 82-3572

February 21, 2003

SECURITIES AND EXCHANGE COMMISSION
Judiciary Plaza

450 Fifth Street, N.W.

Washington, D.C.

20549 U.S.A.

Gentlemen:
Re:  JG Summit Holdings, Inc.

In compliance with your requirement, this is to send you a copy of the following
documents:

1. Quarterly Report on Long Term Commercial Papers for the quarter ended
December 31, 2002;

2. Monthly Report on Long Term Commercial Papers for the month ended January
31,2003;
3. SEC Form 17-C dated January 27, 2003 re clarification of news article entitled

“JG Summit Petrochem slammed for price hike”.

Thank you very much.

Very truly yours,

JG Summit Holdings, Inc.

Emmapgdel C. Rojas, Jr.
Corporate Secretary

Encl: a/s

/mhd/2/21/03
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SEC NUMBER ___ 184044
FILE NUMBER
JG SUMMIT HOLDINGS, INC
CFC BUILDING, E. RODRIGUEZ AVE, 7
BAGONG ILOG, PASIG CITY EOFIE PGy
633-76-31 B oE 8
DECEMBER 31, 2003

MONTHLY REPORT ON LONG-TERM COMMERCIAL PAPERS

FOR THE MONTH ENDED JANUARY 31, 2003
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SEC NUMBER 184044

FILE NUMBER

JG SUMMIT HOLDINGS, INC

CFC BUILDING, E. RODRIGUEZ AVENUE
BAGONG ILOG, PASIG CITY

633-76-31

DECEMBER 31, 2002

QUARTERLY REPORT ON LONG-TERM COMMERCIAL PAPERS

FOR THE QUARTER ENDED DECEMBER 31, 2002



Quarterly Report on Commercial Paper

DECEMBER 2002 /
Month Year {
Name of Registrant: ' & // l
JG SUMMIT HOLDINGS, INC.
Address:

CFC Building, E. Rodriguez Avenue, Bagong Ilog, Pasig City

Tel. No.:-

Industry classification:
633-76-41 INVESTMENT HOLDING

1.

Quarterly Business Profile:

1.1

1.2

1.3

1.4

1.6

1.7

1.8

New line of business engaged in by the firm. NONE
New Parents/ Subsidiaries/ Affiliates of the firm. NONE
New projects/ mmvestments undertaken by the firm. NONE

Changes in the composition of the board of directors and principal officers of the
corporation as stated in the registration statements. NONE

Changes in the list of top 20 stockholders and their holdings as indicated in the
registration statement. NONE

Changes in the selling agreement / underwriting agreement. NONE

Changes in the bank committed credit line as specified in the registration agreement.
NONE

Development of pending legal cases other than routinary cases to which the registrant is
a party dependent. NONE

" Quarterly Financial Profile:

2.1

Utilization of proceeds from the sale of commercial papers:

2.1.1  Short - Term Commercial Papers NONE
2.1.2  Long - Term Comumercial Papers - The P1.5 Billion proceeds from the sale of
long term commercial paper was used for permanent working capital.



2.2 Aging of Commercial Papers/ Bills Payable

Over 6
Up to Months Over
Six to One One Past
Total Months Year Year Due
(IN THOUSANDS OF PESOS)
22.1 Registered
a) Short term NONE
b) Longterm P1,500,000 £1,500,000
Over 6
Upto Months Over
Six to One One Past
Total Months Year Year Due
(IN THOUSANDS OF PESOS)
2272 Exempt
a) 4(e) NONE
b) 7(f) NONE

2.23  Trade Pavable and
Accrued Expenses  (To be submitted 105 days after end of the quarter)

2.2.4  Others ( Specify)
2.3 Aging of Receivables
2.3.1 Trade Receivables
2.3.2  Accounts Receivable (To be submitted. 105 days after end of the quarter)
233  Others (Specify)
2.4 Contingent liabilities incurred by the registrant (State in lump sum) NONE

2.5 Additional assets encumbered by the registrant. NONE

2.6 Attached copy of unaudited balance sheet and income statement as of the end of a
quarter certified under oath by the Chairman and Comptroller.



I hereby certify that all the information set forth in the above are true and correct to the
best of my own knowledge. ~

PCI CAPITAL CORPORATION JG SUMMIT HOLDINGS, INC.
v D
ELEANOR HILADO / GABRIEL LIM LANCFY GOKONGWEI |
& President ¢, ﬁ/
¢ i

REPUBLIC OF THE PHILIPPINES
IN THE CITY OF __g1§ QUEZON le MR

SUBSCRIBED AND SWORN to before me this , 2003 the above affiant
exhibited to me his/her Community Tax Certificate No. ___ 21184012 issued at Pasig City on

Januarv 30. 2003.

Doc. No. 12 GORDOLA
Page No. S PUth
Book No. 27 Until Dgcempber 31, 2003

Serwsof B PTR No. 37207247, 1-02-03, Q.C




PSE Code HO-180
COVER SHEET

1/8|14{04|4
S.E.C. Registration Number

1[G JS\UIM‘IMHITI (C\nglFLlllNDi;INlGlSIr,II]NICl-i |

[4]3[/]F] [rRIo[BII[N[S|o[N[S]-TE[QIuUlI[T[A[B]L]IE] | T |
[T]o[WE[R][,[A[D[B] [A[V[E].[C|O[R[.[P]OJVIE]D[A] [S]T]

[o[R[T[1]G[AlS] [c[E[N|T[E[R].[P[aA]sTI[G] fc[u[T[Y[ [ |
(Business Address: No. Street City/Town /Prevince)

EMMANUEL C. ROJAS, JR. 633-7631 to 40
Corporate Secretary
Contact Person Company Telephone Number
12 3|1 11|71-1C Second Thursday of June
Month Day FORM TYPE Month Day
Fiscal Year Annual Meeting

January 27, 2003 Clarification of news article entitled
“JG Summit Petrochem slammed for price hike”
N/A

Secondary License Type, If Applicable

N/A
Dept. Requiring this Doc. Amended Articles Number/Section
Total Amount of Borrowings
N/A N/A
Total No. of Stockholders Domestic Foreign

To be accomplished by SEC Personnel concerned

File Number LCU
Document I.D. Cashier
STAMPS

Remarks : pls. use black ink for scanning purposes
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SECURITIES AND EXCHANGE COMMISSION
SEC Form 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (c) THEREUNDER

January 28, 2003
Date of Report (Date of earliest event reported)

SEC Identification No. 184044 3. BIR TIN: 350-000-775-860

JG SUMMIT HOLDINGS, INC.
(Exact name of registrant as specified in its charter)

Metro Manila, Philippines 6. Industry Classification Code:
(Province, country or other jurisdiction of
incorporation) '

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

(632) 633-7631 to 40

Issuer’s telephone number, including area code

NA

(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA

_ Number of Shares of
vt Title of Each Class . -Common Stock Qutstandiiig-= 7™~
Common 6,797,191,657

Indicate the item numbers reported herein: Item 9



2

JG SUMMIT HOLDINGS. INC.

11 Item 9 - Other Events
Please see attached documents:
Annex “A” - Fax of JG Summit Holdings, Inc. (the “Company”) to the
Philippine Stock Exchange, Inc. (“PSE”) dated January 27,
2003 in reply to the fax of PSE in Annex “B” below.
Annex “B” - Fax of PSE to the Company dated January 27, 2003

requesting for confirmation/clarification of news article in
Annex “C” below.

Annex “C” - Today newspaper article of January 25, 2003 entitled “JG

Summit Petrochem slammed for price hike”.
- 0 -

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

JG Summit Holdings, Inc.

(R&g;strant)
2 ]
January 28, 2003 Eﬁl’ﬁlanuel C.--Ro’jas, Jr, | lf
(Date) Corporate Segretary

(Signature and Title)

/mhd



PSE Code I10-180

FAX TRANSMISSION No. of pages including cover; |
Date . January 27, 2003
TO -~ Philippine Stock FROM: JG SUMMIT HOLDINGS, INC.

Exchange, Inc. s -
i fu( e Bl ww’
Attention : Mr. Vincent Michael G. Dar i EmmanuelC ojas, J /
’17 03

Analyst, Disclosure Department Corporate Secretary
. - reQUuH by VINCEWT DAR.

Ms. Trisha Zamesa G /JMML )(() !

Head, Disclosure Department v

Address :  4/F PSE Center 40/F Robinsons-Equitable Tower
Exchange Road ADB Ave. cor. P. Poveda St.
Ortigas Center Pasig City, Metro Manila
Pasig City Philippines

Fax No. : 636-0809 FaxNo. : (632)633-9387, (632) 633-9207

Tel. No. :  636-0122 to 41 Tel. No. : (632)633-7631; (632) 637-1670

loc. 706/536/812

MESSAGE
Dear Mr. Dar and Ms. Zamesa,

Re:  Clarification of Today news article of January 25, 2003
entitled “JG Summit Petrochem slammed for price hike”

In response to your fax of January 27, 2003 requesting for clarification/confirmation of
subject news article and with reference to our two (2) earlier fax transmissions, following is the
reply of JG Summit Petrochemical Corporation;

JG Summit Petrochemical Corporation ("JGSPC”), a subsidiary of JG Summit
Holdings, Inc., takes strong exception to the insinuation in the news article which appeared in
the January 25, 2003 issue of the Todav newspaper that it is enjoying a profit windfall and
taking advantage of the current situation in the petrochemical industry. The petrochemical
industry is, by its' very nature, a cyclical and very volatile market, and this has been further
exacerbated by the threat of war in Iraq as well as the unplanned shutdowns in several naphtha
cracker locations in Asia, leading to severe limitations on feedstock supply availability. Despite
this extreme tightness, JGSPC has continued to serve its local customers their orders that have
been committed to, without interruption, even at way below current market prices. Given the
extreme tightness in raw material supply which has led io a 20% increase in raw material costs,
the average price of our deliveries as of January 24, 2003, is only 5% more than the average
price at the end of November and December 2002. This cannot result in a profit windfall. It
should also be noted that world prices are published on a weekly basis, and it should be fairly
easy 1o compute whether local prices are in line with regional or world prices.. In this very
challenging times of global competition, we are proud to have continued to live up lo our
commitment to our customers f offering them quality products and services at compelitive
prices, and we thank the hundreds of our customers who have been our pariners in these very
challengmg times.

‘Thank you very mucli.

&Vy truly yours,

Corpoye Secreggry [

/mhd/1/27/03
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