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United States of America

Attention : Mr Elliot Staffin %

Dear Sir

Avgold Limited: Sale of ETC Division

I enclose a copy of the announcement, which appeared in the press today.

Yours faithfully
For Avgold Limited
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Avgold Limited

Registration number 1990/007025/06
(Incorporated in the Republic of Scuth Africa)
(Share code: AVG)

(ISIN code: ZAE000012175)

(‘*Avgold’’)

Sale of ETC Division

Following the previous cauticnary announcement on 14 January 2003
regarding the possible sale of Avgold’'s ETC assets, the company
is pleased to announce that a Sale of Business Agreement has been
signed with Metorex Limited ('‘'Metorex’’) whereby a subsidiary of
Metorex will acquire Avgold’s ETC assets for R300m. The proceeds
will be paid to Avgold in cash after the completion of certain
conditions precedent, including Competition Commission approval.

Metorex has included a significant Black Economic Empowerment

component in the ownership of ETC.

Shareholders are advised that they no longer need to act with

caution when trading in Avgold securities.

Johannesburg
17 February 2003

Issued by:
Sponsor to Avgold
Deutsche Securities (SA) (Proprietary) Limited



