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PRIVATE PLACEMENT

TSX Venture Exchange
Trading Symbol “NVE”

February 28, 2003

NovaWest Resources Inc. (the “Company”) Symbol “NVE” on the TSX Venture Exchange announces that the
Company has arranged, subject to regulatory approval, a private placement of $150,000 by the issuance of 500,000
units at a price of $0.30 per unit. Each unit consists of one common share and one transferable share purchase
warrant entitling the holder to purchase one additional common share of the Company for a period of five years at
a price of $0.30 per share. The funds will be allocated to operating capital. The shares will be subject to the
applicable hold period per TSX Venture Exchange policy. All terms are subject to the approval of the TSX
Venture Exchange.
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THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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