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Re: Companhia Siderargica Belgo-Mineira: Submission Pursuant
to Rule 12g3-2(b) under the Securities Exchange Act of 1934:
Commission File No. 82-3771

Ladies and Gentlemen:

On behalf of our client, Companhia Siderargica Belgo-Mineira (the
“"Company"), we are furnishing one copy of the following document in English
translation to the Securities and Exchange Commission (the "Commission")
pursuant to the exemption from the registration requirements of Section 12(g) of
the Securities Exchange Act of 1934, as amended (the "Exchange Act"), afforded to
foreign private issuers pursuant to Rule 12g3-2(b) under the Exchange Act:

Relevant Fact dated March 14, 2003

The enclosed document is furnished under paragraph (1) of Rule
12g3-2(b) on the understanding that the document will not be deemed "filed" with
the Commission or otherwise subject to the liabilities of Section 18 of the Exchange
Act. Similarly, neither this letter nor the furnishing of the enclosed document shall
constitute an admission for any purpose that the Company is subject to the
Exchange Act.

If you have any questions regarding this information, please contact

the undersigned at (703) 610-6174.
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Please acknowledge receipt of this letter and its enclosure by stamping
the enclosed copy of this letter and returning it to our messenger.

Very truly yours,

/Xm/% fone

Richard J. Parrino

Enclosure

cc: Companhia Siderargica Belgo-Mineira
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BELGO

Grupe Arcelor

COMPANHIA SIDERURGICA BELGO-MINEIRA
LISTED COMPANY
CNPJ N° 24.315.012/0001-73

RELEVANT FACT

We hereby announce that, pursuant to the process of closing down the Juiz de Fora Project, all
the acts were completed today that were mentioned in the Announcement of Relevant Fact
issued on February 10, 2003. Consequently, the Parent Company - Belgo-Mineira
Participago, Industria e Comércio S.A. — now holds some 98% of the voting capital and 99%
of the total capital of BMP Siderurgia S.A., previously called Mendes Janior Siderurgia S.A.,
with the new Management being elected and taking office, including the Board Members and
Directors.

The Juiz de Fora steel mill will continues to be operated by Belgo-Mineira Participagdo,
Industria e Comércio S.A. on the basis of the Lease Agreement. The next step will be to clear
up its liabilities, so that BMP Siderurgia S.A. can once again take over the industrial operations
of the steel mill, with a simplified structure and rationalized costs, including tax outlays. We
note that Belgo has over 99% of the credits held against the Company, mainly through Belgo-
Mineira Participagéo, Industria e Comércio S A., including the most senior mortgage.

Belo Horizonte, March 14, 2003

Marcos Piana de Faria
Finance and Investor Relations Director
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