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Ladies and Gentlemen:

On behalf of Grupo Auxiliar Metalurgico, S.A. (“Gamesa”), a
corporation (sociedad anonima) organized under the laws of Spain and in
connection with Gamesa’s exemption from Section 12(g) of the Securities and
Exchange Act of 1934 granted under Rule 12g3-2(b) thereunder, we hereby
furnish to the Securities and Exchange Commission a a slide presentation
“Gamesa - Agreement with Marubeni and EPDC”, dated March 2003.

If you have any questions or need any further information please call the
undersigned at the number noted above.

Very truly yours,

oo O et
Lillian R. Saldanha
Legal Assistant

Enclosure
ccw/ enc:  Hipolito Suarez Gutiérrez, Gamesa
Ricardo M. Gonzalez, Davis Polk & Wardwell
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