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NEWS RELEASE

31 January 2003

Williams Creek Explorations Limited is pleased to announce a non-brokered private
placement for 1,500,000 Units at a price of $0.10 per Unit (being a discount from the
Market Price), each Unit consisﬂng of one common share and one non-transferable
share purchase Warrant with a one year term, exercisable at a price of $0.15. The
closing price of the Company's shares on 31 January 2003 was $0.15. Directors of the
Company are subscribing for up to 57% of the private placement. Proceeds of the

private placement are to be expended on geophysics and a drill program at the
Company's Barkerville property.

This transaction is subject to acceptance by the TSX Venture Exchange.
ON BEHALF OF THE BOARD

YAMES E. MCINNES"

James E. Mcinnes, President

THE CANADIAN VENTURE EXCHANGE INC. HAS NOT REVIEWED, AND DOES NOT
ACCEPT RESPONSIBILITY FOR, THE ADEQUACY OR THE ACCURACY OF THIS RELEASE.
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