A
WA

03004910
UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION {OMB Number: 3235-0327
Washington, D. C. 20549 xpires: July 31, 2004
Estimated average burden
ours per response. . . 0.10

FORM SE
FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS
BY ELECTRONIC FILERS
Banc of America Mortgage Securities, Inc. 000120('}'409
Exact name of registrant as specified in charter Registrant CIK Nu Hber

I

: - |
=Z-K rol [-R71-05 333-1015

Electronic report, schedule or registration statement SEC file number, if available

of which the documents are a part (give period of report)

Name of Person Filing the Document (If other than the Registrant)

SIGNATURES
Filings Made By the Registrant:

\
\
The Registrant has duly caused this form to be signed on its behalf by the undersigned,\\méret’m o
duly authorized, in the City of Alpharetta, State of Georgia.

Banc of America Mortgage Securities, Inc.

(Registrant)
ame: Judy Lowmer, A IaNz8 20
THOMSON
FINANCIAL

Filings Made by Person Other Than the Registrant:

After reasonable inquiry and to the best of my knowledge and belief, | certify on )
2003, that the information set forth in this statement is true and complete.

By:

(Name)

(Title)




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

MBS New Issue Term Sheet
Banc of America Mortgage Securities, Inc.

Mortgage Pass-Through Certificates, Series 2003-A
$857,386,000 (approximate)

Classes 1-A-1, 1-A-2, 2-A-1, 2-A-2, 3-A-1, 3-A-2, 4-A-1 and 4-A-2
(Offered Certificates)

Bank of America, N.A.

Seller and Servicer

Bankof America.

%

January 14, 2003

This Information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to
herein. Offers to sell and solicitations of offers to buy the securities are made only by, and this information must be read in

conjunction with, the final Prospectus Supplement and the related Prospectus or, If not registered under the securities laws,

the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and
1s subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same

warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document.

Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has

not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared
on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing
of payments on any of the underlying assets or the payments or yleld on the securities. This information supersedes any prior
versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of
the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

To Roll»
Est. Est. Prin. Expected Expected
Approx. WAL Window  Maturity to Roll  Delay Ratings
Class Size @ Interest — Principal Type (yrs) (mos) @ 25 CPR Days [(Moody’s/Fitch)]
Offered Certificates

1-A-1 $56.483,000 Variable — Pass-thru & 1.93 1-35 12/25/2005 24 Aaa /AAA
1-A-2 $56.483,000 Variable — Pass-thru ¥ 1.93 1-35 12/25/2005 24 Aaa /AAA
2-A-1 $282,166,000 Variable — Pass-thru ¢ 2.53 1-59 12/25/2007 24 Aaa /AAA
2-A-2 $282,166,000 Variable — Pass-thru 2.53 1-59 12/25/2007 24 Aaa /AAA
3-A-1 $58,632,000 Variable ~ Pass-thru ¥ 2.55 1-36 9/25/2007 24 Aaa /AAA
3-A-2 $58,632,000 Variable — Pass-thru ¥ 2.55 1-56 9/25/2007 24 Aaa/AAA
4-A-1 $31,412,000 Variable — Pass-thru 2.87 1-83 12/25/2009 24 Aaa /AAA
4-A-2 $31,412,000 Variable — Pass-thru 2.87 1-83 12/25/2009 24 Aza/AAA

Not Offered Hereunder

B-1 $11,036,000 Not Rated/AA

B-2 $5,297,000 Not Rated/A

B-3 $3,090,000 Not Rated/BBB

B4 $1,765,000 Not Rated/BB

B-3 $1,324,000 Not Rated/B

B-6 $1,769,055 Not Rated/Not Rated
I-A-P TBD Principal Only Aaa/AAA
2-A-P TBD Principal Only @ Aaa/AAA
3-A-P TBD Principal Only Aaa/AAA
4-A-P TBD Principal Only % Aaa/AAA
SES TBD Interest Only ¥ NA.
WIO TBD Interest Only 7 NA.

(1) Assumes any outstanding principal balance on the Class 1-A Certificates, the Class 2-A Certificates, the Class 3-A Certificates and the
Class 4-A Certificates will be paid in full on the Distribution Date occurring in the month of December 2005, December 2007,
September 2007 and December 2009, respectively.

(2)  Class sizes are subject to change.

(3)  For each Distribution Date occurring in the month of and prior to November 2005, interest will accrue on the certificates at a rate equal
to the fixed rate applicable to such certificates. For the Distribution Date occurring in the month of December 2005 interest will accrue
on the Class 1-A-1 Certificates at a rate equal to the Adjusted Net WAC of the Group 1 Mortgage Loans minus [ ]% and for the Class 1-
A-2 Certificates at a rate equal to the Adjusted Net WAC of the Group | Mortgage Loans plus [ ]%. For each Distribution Date
occurring in the month of or after January 2006, interest will accrue on the certificates at a rate equal to the weighted average of the Net
Mortgage Interest Rates of the Group 1 Morigage Loans (based upon the Stated Principal Balances of the Group | Mortgage Loans on
the due date in the month preceding the month of such Distribution Date).

(4) For each Distribution Date occurring in the month of and prior to September 2007, interest will accrue on the certificates at a rate equal
to the fixed rate applicable to such certificates. For each Distribution Date occurring in the month of October 2007 and prior to
January 2008, interest will accrue on the Class 2-A-1 Certificates at a rate equal to the Adjusted Net WAC of the Group 2 Mortgage
Loans minus [ ]% and for the Class 2-A-2 Certificates at a rate equal to the Adjusted Net WAC of the Group 2 Morigage Loans plus [
J]%. For each Distribution Date occurring in the month of or after January 2008, interest will accrue on the certificates at a rate equal
to the weighted average of the Net Morigage Interest Rates of the Group 2 Mortgage Loans (based upon the Stated Principal Balances of
the Group 2 Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

(5)  For each Distribution Date occurring in the month of and prior to July 2007, interest will accrue on the certificates at a rate equal to the
fixed rate applicable to such certificates. For the Distribution Date occurring in the month of August 2007, interest will accrue on the
Class 3-A-1 Certificates at a rate equal to the Adjusted Net WAC of the Group 3 Mortgage Loans minus [ ]% and for the Class 3-4-2
Certificates at a rate equal to the Adjusted Net WAC of the Group 3 Mortgage Loans plus [ ]%. For each Distribution Date occurring
in the month of or afier September 2007, interest will accrue on the certificates at a rate equal to the weighted average of the Net
Mortgage Interest Rates of the Group 3 Mortgage Loans (based upon the Stated Principal Balances of the Group 3 Mortgage Loans on
the due date in the month preceding the month of such Distribution Date).

(6)  For each Distribution Date occurring in the month of and prior to September 2009, interest will accrue on the certificates at a rate equal
to the fixed rate applicable to such certificates. For the Distribution Date occurring in the month of October 2009 and prior to January
2010, interest will accrue on the Class 4-A-1 Certificates at a rate equal to the Adjusted Net WAC of the Group 4 Mortgage Loans minus
[ ]% and for the Class 4-A-2 Certificates at a rate equal to the Adjusted Net WAC of the Group 4 Mortgage Loans plus { ]%. For each
Distribution Date occurring in the month of or after January 2010, interest will accrue on the certificates at a rate equal to the weighted
average of the Net Mortgage Interest Rates of the Group 4 Mortgage Loans (based upon the Stated Principal Balances of the Group 4
Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitation)
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same gualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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(7)

(8

©)

(19

(11
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For each Distribution Date occurring in the month of or after January 2006, interest will accrue on the Class 1-A-P Certificates at a
rate equal to the weighted average of the Net Mortgage Interest Rates of the Group | Mortgage Loans (based upon the Stated Principal
Balances of the Group 1 Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

For each Distribution Date occurring in the month of or after January 2008, interest will accrue on the Class 2-A-P Certificates at a
rate equal to the weighted average of the Net Morigage Interest Rates of the Group 2 Morigage Loans (based upon the Stated Principal
Balances of the Group 2 Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

For each Distribution Date occurring in the month of or after September 2007, interest will accrue on the Class 3-A-P Certificates at a
rate equal to the weighted average of the Net Mortgage Interest Rates of the Group 3 Mortgage Loans (based upon the Stated Principal
Balances of the Group 3 Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

For each Distribution Date occurring in the month of or after January 2010, interest will accrue on the Class 4-A-P Certificates at a
rate equal to the weighted average of the Net Mortgage Interest Rates of the Group 4 Morigage Loans (based upon the Stated Principal
Balances of the Group 4 Mortgage Loans on the due date in the month preceding the month of such Distribution Date).

For each Distribution Date, interest will accrue on the Class SES component for Group 1 at a rate equal to 0.325% per annum and for
Group 2,Group 3 and Group 4 at a rate equal 10 0.200% per annum.

Interest will accrue on each Class WIO Component at a per annum rate equal to (i) for the Class 1-WIO Component prior to and
including the Distribution Date in December 2005, the weighted average of the WIO Rates of the Premium Morigage Loans in Loan
Group 1, (ii) for the Class 2-WIO Component prior to and including the Distribution Dates in December 2007, the weighted average of
the WIO Rates of the Premium Loans in Group 2, (iii) for the Class 3-WIO Component prior to and including the Distribution Date in
August 2007, the weighted average of the WIO Rates of the Premium Mortgage Loans in Loan Group 3, and (iv) for the Class 4-WIO
Component prior to and including the Distribution Date in December 2009, the weighted average of the WIO Rates of the Premium
Mortgage Loans in Loan Group 4.

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitationy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Transaction: Banc of America Mortgage Securities, Inc.
Mortgage Pass-Through Certificates, Series 2003-A

Lead Manager (Book Runner): Banc of America Securities LLC
Co-Managers: Bear, Stearns & Co. and Lehman Brothers
Seller and Servicer: Bank of America, N.A.

Trustee: Wells Fargo Bank Minnesota, N.A.
Transaction Size: $882,946,386

Securities Offered: $56,483,000 Class 1-A-1 Certificates

$56,483,000 Class 1-A-2 Certificates
$282,166,000 Class 2-A-1 Certificates
$282,166,000 Class 2-A-2 Certificates
$58,632,000 Class 3-A-1 Certificates
$58,632,000 Class 3-A-2 Certificates
$31,412,000 Class 4-A-1 Certificates
$31,412,000 Class 4-A-2 Certificates

Group [ Collateral: 3/1 Hybrid ARM Residential Mortgage Loans: fully amortizing, one-to-
four family, residential first lien mortgage loans. The Mortgage Loans have
a fixed interest rate for approximately 3 years and thereafter the Mortgage
Loans have a variable interest rate.

Group 2 Collateral: 5/1 Hybrid ARM Residential Mortgage Loans: one-to-four family,
residential first lien mortgage loans. The Mortgage Loans have a fixed
interest rate for approximately 5 years and thereafter the Mortgage Loans
have a variable interest rate.

Group 3 Collateral: 5/1 Hybrid ARM Residential Mortgage Loans: one-to-four family,
residential first lien mortgage loans. The Mortgage Loans are fixed rate,
interest only for the first five years, followed by 25 years of fully,
amortizing principal and interest payments.

Group 4 Collateral: 7/1 Hybrid ARM Residential Mortgage Loans: one-to-four family,
residential first lien mortgage loans. The Mortgage Loans have a fixed
interest rate for approximately 7 years and thereafter the Mortgage Loans
have a variable interest rate.

Rating Agencies: Moody’s Investor Service, Inc. and Fitch Ratings (Class A Certificates) and
Fitch Ratings (Subordinate Certificates except for the Class B-6
Certificates)

Expected Pricing Date: Week of January 13,2003

Expected Closing Date: January 28, 2003

Collection Period: The calendar month preceding the current Distribution Date

This information does not constitufe either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitation}
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lekman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Distribution Date: 25" of each month, or the next succeeding Business Date
(First Payment Date: February 25, 2003)

Cut-Off Date: January 1, 2003

Class A Certificates: Class 1-A-1, 1-A-2, 2-A-1, 2-A-2, 3-A-1, 3-A-2, 4-A-1, 4-A-2, 1-A-P, 2-A-
P, 3-A-P and 4-A-P Certificates (the “Class A Certificates™).

Subordinate Certificates: Class B-1, B-2, B-3, B-4, B-5 and B-6 Certificates (the “Class B
Certificates”). The Subordinate Certificates are not offered hereunder.

Group 1-A Certificates: Class 1-A-1 and 1-A-2

Group 2-A Certificates: Class 2-A-1 and 2-A-2

Group 3-A Certificates: Class 3-A-1 and 3-A-2

Group 4-A Certificates. Class 4-A-1 and 4-A-2

Class A-P Certificates: Class 1-A-P, 2-A-P, 3-A-P and 4-A-P

Day Count: 30/360

Group 1,Group 2, Group 3 and 25% CPR
Group 4 Prepayment Speed:

Clearing: DTC, Clearstream and Euroclear
. Original Certificate Minimum Incremental
Certificates: o .
Form Denominations Denominations
Class 1-A-1, 1-A-2, 2-A-1, Book Entry $1,000 $1
2-A-2,3-A-1,3-A-2,
4-A-1 and 4-A-2
SMMEA Eligibility: The Class A Certificates and the Class B-1 Certificates are expected to
constitute “mortgage related securities” for purposes of SMMEA.
ERISA Eligibility: All of the Offered Certificates are expected to be ERISA eligible.
Tax Structure: REMIC
Optional Clean-up Call: Any Distribution Date on or after which the Aggregate Principal Balance of

the Mortgage Loans declines to 10% or less of the Aggregate Principal
Balance as of the Cut-Off Date (“Cut-Off Date Pool Principal Balance™).

This information does not constitule either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatioR
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained hercin have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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Preliminary Summary of Terms

Principal. Principal will be allocated to the certificates according to the Priority of
Distributions: The Group 1 Senior Principal Distribution Amount will
generally be allocated to the Group 1-A Certificates pro-rata until their
class balances have been reduced to zero. The Group 1 Ratio Strip Principal
Amount will generally be allocated to the Class 1-A-P Certificates. The
Group 2 Senior Principal Distribution Amount will generally be allocated
to the Group 2-A Certificates pro-rata until their class balances have been
reduced to zero. The Group 2 Ratio Stripped Principal Amount will
generally be allocated to the Class 2-A-P Certificates. The Group 3 Senior
Principal Distribution Amount will generally be allocated to the Group 3-A
Certificates pro-rata until their class balances have been reduced to zero.
The Group 3 Ratio Strip Principal Amount will generally be allocated to
the Class 3-A-P Certificates. The Group 4 Senior Principal Distribution
Amount will generally be allocated to the Group 4-A Certificates pro-rata
until their class balances have been reduced to zero. The Group 4 Ratio
Strip Principal Amount will generally be allocated to the Class 4-A-P
Certificates. The Subordinate Principal Distribution Amount will generally
be allocated to the Subordinate Certificates on a pro-rata basis but will be
distributed sequentially in accordance with their numerical class
designations. After the class balance of the Class A Certificates of a Group
(other than the Class A-P Certificates of such Group) has been reduced to
zero, certain amounts otherwise payable to the Subordinate Certificates
may be paid to the Class A Certificates of another Group (other than the
Class A-P Certificates of such Group). (Please see the Priority of
Distributions section.)

(

Interest Accrual: Interest will accrue on each class of Certificates (other than the Class A-P
Certificates; interest will accrue on the Class 1-A-P Certificates beginning
in December 2005, on the Class 2-A-P Certificates beginning in December
2007, on the Class 3-A-P Certificates beginning in August 2007 and on the
Class 4-A-P Certificates beginning in December 2009 and thereafter)
during each one-month period ending on the last day of the month
preceding the month in which each Distribution Date occurs (each, an
“Interest Accrual Period"). The initial Interest Accrual Period will be
deemed to have commenced on January 1, 2003. Interest which accrues on
such class of Certificates during an Interest Accrual Period will be
calculated on the assumption that distributions which reduce the principal
balances thereof on the Distribution Date in that Interest Accrual Period are
made on the first day of the Interest Accrual Period.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatior
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and represeniations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited 10, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as fo the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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Preliminary Summary of Terms

Administrative Fee: The Administrative Fees with respect to the Trust are payable out of the
interest payments received on each Mortgage Loan. The "Administrative
Fees" consist of (a) servicing compensation payable to the Servicer in
respect of its servicing activities (the "Servicing Fee") and (b) fees paid to
the Trustee. The Administrative Fees will accrue on the Stated Principal
Balance of each Mortgage Loan at a rate (the "Administrative Fee Rate")
equal to the sum of the Servicing Fee for such Mortgage Loan and the
Trustee Fee Rate. The Trustee Fee Rate will be 0.003% per annum. The
Servicing Fee Rate for all Loan Groups will be the equal to 0.050% per
annum with respect to any Mortgage Loan.

Compensating Interest: The aggregate servicing compensation payable to the Servicer for any
month and the interest payable on the Class SES Certificates will in the
aggregate be reduced by an amount equal to the lesser of (1) the prepayment
interest shortfall for the such Distribution Date and (ii) one-twelfth of
0.25% of the balance of the Mortgage Loans. Such amounts will be used to
cover full or partial prepayment interest shortfalls, if any, of the Loan
Groups.

Net Mortgage Interest Rate: As to any Mortgage Loan and Distribution Date, the excess of its mortgage
interest rate over the sum of (i) the Administrative Fee, (ii) the pass-through
rate of the Class SES Component in the related Group and (iii) the
applicable WIO Rate.

Adjusted Net WAC: The Adjusted Net WAC of the Mortgage Loans of each Loan Group is
equal to (A) the sum of the product, for each Mortgage Loan of such Loan
Group, of (i) the Net Mortgage Interest Rate for such Mortgage Loan
multiplied by (ii) the Stated Principal Balance of such Mortgage Loan on
the due date of the month preceding the month of such Distribution Date
divided by (B) the sum of the product of, for each Mortgage Loan of such
Loan Group, of (i) the Non-Ratio Strip Percentage for such Mortgage Loan
multiplied by (ii) the Stated Principal Balance of such Mortgage Loan on
the due date of the month preceding the month of such Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitationy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport 1o be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of iis affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hercof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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Pool Distribution
Amount:

Senior Percentage:

Subordinate Percentage:

Subordinate
Prepayment Percentage:

Preliminary Summary of Terms

The Pool Distribution Amount for each Loan Group with respect to any Distribution
Date will be equal to the sum of (i) all scheduled installments of interest (net of the
related Servicing Fee) and principal corresponding to the related Collection Period
for such Loan Group, together with any advances in respect thereof or any Servicer
compensating interest; (ii) all proceeds of any primary mortgage guaranty insurance
policies and any other insurance policies with respect to such Loan Group, to the
extent such proceeds are not applied to the restoration of the related mortgaged
property or released to the mortgagor in accordance with the Servicer's normal
servicing procedures and all other cash amounts received and retained in connection
with the liquidation of defaulted Mortgage Loans in such Loan Group, by
foreclosure or otherwise, during the related Collection Period (in each case, net of
unreimbursed expenses incurred in connection with a liquidation or foreclosure and
unreimbursed advances, if any); (iii) all partial or full prepayments on the Mortgage
Loans in such Loan Group corresponding to the related Collection Period; and (iv)
any substitution adjustment payments in connection with any defective Mortgage
Loan in such Loan Group received with respect to such Distribution Date or
amounts received in connection with the optional termination of the Trust as of such
Distribution Date, reduced by amounts in reimbursement for advances previously
made and other amounts as to which the Servicer is entitled to be reimbursed
pursuant to the Pooling Agreement. The Pool Distribution Amount will not include
any profit received by the Servicer on the foreclosure of a Mortgage Loan. Such
amounts, if any, will be retained by the Servicer as additional servicing
compensation.

The Senior Percentage for a Loan Group on any Distribution Date will equal, (i) the
aggregate principal balance of the Class A Certificates (other than the Class A-P
Certificates) of such Group immediately prior to such date, divided by (ii) the
aggregate principal balance (Non-Ratio Strip Portion) of the related Loan Group for
such date.

The Subordinate Percentage for a Loan Group for any Distribution Date will equal
100% minus the Senior Percentage for such Loan Group for such date.

The Subordinate Prepayment Percentage for a Loan Group for any Distribution Date
will equal 100% minus the Senior Prepayment Percentage for such Loan Group for
such date.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitation§
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Group 1, Group 2, Group
3 and Group 4 Senior

For the following Distribution Dates, will be as follows:

Prepayment Percentage:

Distribution Date
February 2003 through January 2010

February 2010 through January 2011

Senior Prepayment Percentage
100%,;

the applicable Senior Percentage plus,

70% of the applicable Subordinate
Percentage;
February 2011 through January 2012 the applicable Senior Percentage plus,
60% of the applicable Subordinate
Percentage;
February 2012 through January 2013 the applicable Senior Percentage plus,
40% of the applicable Subordinate
Percentage;
February 2013 through January 2014 the applicable Senior Percentage plus,
20% of the applicable Subordinate
Percentage;

February 2014 and thereafter the applicable Senior Percentage;

provided, however,

(i) if on any Distribution Date the percentage equal to (x) the sum of the class
balances of the Class A Certificates other than the Class A-P Certificates of
all Groups divided by (y) the aggregate Pool Principal Balance (Non-Ratio
Strip Portion) of all the loan groups (such percentage, the "Total Senior
Percentage") exceeds such percentage calculated as of the Closing Date,
then the Senior Prepayment Percentage for all Groups for such Distribution
Date will equal 100%,

(i1) if for each Group of Certificates on any Distribution Date prior to the
February 2006 Distribution Date, prior to giving effect to any distributions,
the percentage equal to the aggregate class balance of the Subordinate
Certificates divided by the aggregate Pool Principal Balance (Non-Ratio
Strip Portion) of all the loan groups (the “Aggregate Subordinate
Percentage”) is greater than or equal to twice such percentage calculated as
of the Closing Date, then the Senior Prepayment Percentage for each Group
for that Distribution Date will equal the applicable Senior Percentage for
each Group plus 50% of the Subordinate Percentage for each Group, and

(iii) if for each Group of Certificates on or after the February 2006 Distribution
Date, prior to giving effect to any distributions, the Aggregate Subordinate
Percentage is greater than or equal to twice such percentage calculated as of
the Closing Date, then the Senior Prepayment Percentage for each Group
for that Distribution Date will equal the Senior Percentage for each Group.

This information does not constitute either an offer to sell or a solicitarion of an offer to buy any of the securities referred to herein. Offers to sell and solicitationy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Group 1 Discount Mortgage Any Group 1 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is less than [ %] per annum.

Group | Premium Mortgage Any Group 1 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is equal to or greater than [ %] per annum.

Group 2 Discount Mortgage Any Group 2 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is less than [ %] per annum.

Group 2 Premium Mortgage Any Group 2 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is equal to or greater than [ %] per annum.

Group 3 Discount Mortgage Any Group 3 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is less than [ %] per annum.

Group 3 Premium Mortgage Any Group 3 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is equal to or greater than [ %] per annum.

Group 4 Discount Mortgage Any Group 4 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is less than [ %] per annum.

Group 4 Premium Mortgage Any Group 4 Mortgage Loan with a Net Mortgage Interest Rate on the
Loan: closing date that is equal to or greater than [ %] per annum.

Non-Ratio Strip Percentage: As to any Group 1 Discount Mortgage Loan, a fraction (expressed as a

percentage), the numerator of which is the Net Mortgage Interest Rate of
such Group 1 Discount Mortgage Loan on the closing date and the
denominator of which is [ %)]. As to any Group 2 Discount Mortgage
Loan, a fraction (expressed as a percentage), the numerator of which is the
Net Mortgage Interest Rate of such Group 2 Discount Mortgage Loan on
the closing date and the denominator of whichis [ %]. As to any Group 3
Discount Mortgage Loan, a fraction (expressed as a percentage), the
numerator of which is the Net Mortgage Interest Rate of such Group 3
Discount Mortgage Loan on the closing date and the denominator of
which is [ %]. As to any Group 4 Discount Mortgage Loan, a fraction
(expressed as a percentage), the numerator of which is the Net Mortgage
Interest Rate of such Group 4 Discount Mortgage Loan on the closing date
and the denominator of which is [ %]. As to any Mortgage Loan that is
not a Discount Mortgage Loan, 100%.

Ratio Strip Percentage: As to any Discount Mortgage Loan, 100% minus the Non-Ratio Strip
Percentage for such Mortgage Loan. As to any Mortgage Loan that is not
a Discount Mortgage Loan, 0%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigny
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Preliminary Summary of Terms

Ratio Strip Principal Amount: As to any Distribution Date and any Loan Group, the sum of the
applicable Ratio Strip Percentage of (a) the principal portion of each
Monthly Payment (without giving effect to payments to certain reductions
thereof due on each Mortgage Loan in such Loan Group on the related
Due Date), (b) the Stated Principal Balance, as of the date of repurchase,
of each Mortgage Loan in such Loan Group that was repurchased by the
Depositor pursuant to the Pooling and Servicing Agreement as of such
Distribution Date, (c) any substitution adjustment payments in connection
with any defective Mortgage Loan in such Loan Group received with
respect to such Distribution Date, (d) any liquidation proceeds allocable to
recoveries of principal of any Mortgage Loans in such Loan Group that
are not yet liquidated Mortgage Loans received during the calendar month
preceding the month of such Distribution Date, (e) with respect to each
Mortgage Loan in such Loan Group that became a liquidated Mortgage
Loan during the calendar month preceding the month of such Distribution
Date, the amount of liquidation proceeds allocable to principal received
with respect to such Mortgage Loan during the calendar month preceding
the month of such Distribution Date with respect to such Mortgage Loan
and (f) all Principal Prepayments on any Mortgage Loans in such Loan
Group received during the calendar month preceding the month of such

Distribution.
Senior Principal Distribution The Senior Principal Distribution Amount for a Loan Group for any
Amount: Distribution Date will equal the sum of (i) the Senior Percentage of the

applicable Non-Ratio Strip Percentage for such Loan Group of all
amounts described in clauses (a) through (d) of the definition of “Ratio
Strip Principal Amount” for such Loan Group and such Distribution Date
and (ii) the Senior Prepayment Percentage of the amounts described in
clauses (e) and (f) of the definition of “Ratio Strip Principal Amount” for
such Loan Group and such Distribution Date subject to certain reductions
due to losses.

Subordinate Principal The Subordinate Principal Distribution Amount for a Loan Group for any

Distribution Amount: Distribution Date will equal the sum of (i) the Subordinate Percentage for
such Loan Group of the amounts described in clauses (a) and (d) of the
definition of “Ratio Strip Principal Amount” for such Loan Group and
such Distribution Date and (ii) the Subordinate Prepayment Percentage for
such Loan group of the amounts described in clauses (e) and (f) of the
definition of “Ratio Strip Principal Amount” for such Loan Group and
such Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatiqry
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Credit Support

The Class B Certificates are Cross-Collateralized and provide credit support for all Groups. The outstanding balances of the
Class B Certificates could be reduced to zero as a result of a disproportionate amount of Realized Losses on the Mortgage
Loans in one Loan Group. In addition, under certain circumstances principal otherwise payable to the Class B Certificates
will be paid to the Class A Certificates. Please see the diagram below. Additional credit enhancement is provided by the
allocation of all principal prepayments to the Class A Certificates (except for the Class A-P Certificates), subject to certain
exceptions, for the first seven years and the disproportionately greater allocation of prepayments to the Class A Certificates
over the following four years. The disproportionate allocation of prepayments will accelerate the amortization of those Class
A Certificates relative to the amortization of the Subordinate Certificates. As a result, the credit support percentage for the
Class A Certificates should be maintained and may be increased during the first eleven years.

Subordination of Class B Certificates
Class A A
Credit Support (2.75%)
Class B-1
Credit Support (1.50%)
Class B-2
Priority of Credit Support (0.90%) Order of

Class B-3
Payment Credit Support (0.55%) Loss

Class B4 Allocation
Credit Support (0.35%)
Class B-5
Credit Support (0.20%)
Class B-6
v Credit Support (0.00%)

Priority of Distributions

Distributions to each Group and the Class B Certificates will be made on each Distribution Date from the Pool Distribution
Amount for each Loan Group in the following order of priority:

Priority of Distributions
[ First, to the Trustee

Second, to the Class SES and Class WIO Components of each Group to
pay Interest;

v

Third, to the Class A Certificates of each Group to pay Interest;

;

Fourth, to the Class A Certificates of each group to pay Principal.

v

Fifth, to the Class A-P Certificates of each group to pay any applicable
Ratio-Stripped Deferred Amounts;

v

Sixth, sequentially, to each class of Subordinate Certificates to pay
Interest and Principal in the order of numerical class designations,
beginning with Class B-1 Certificates, until each class balance is zero; and

v

[ Seventh, 1o the residual certificate, any remaining amounts. ]

This information does riot constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitasiqry
of offers to buy the securitics are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same wamings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty os 1o the actual rate or timing of payments on any of the underlying asseis or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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Bond Summary to Rol

MORTGAGE BACKED SECURITIES

(D@

1-A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 3.254 3.240 3.231 3.222 3.211 3.200 3.155
Average Life (Years) 2.643 2.268 2.093 1.928 1.771 1.624 1.229
Modified Duration 2.487 2.140 1.978 1.825 1.680 1.543 1.174
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/05  12/25/05  12/25/05 12/25/05 12/25/05 12/25/05 12/25/05
Principal Payment Window (Months) 35 35 35 35 35 35 35
1-A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 3.600 3.517 3.469 3.415 3.355 3.288 3.032
Average Life (Years) 2.643 2.268 2.093 1.928 1.771 1.624 1.229
Modified Duration 2.460 2.121 1.963 1.813 1.671 1.536 1.174
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/05 12/25/05 12/25/05 12/25/05 12/25/05 12/25/05 12/25/05
Principal Payment Window (Months) 35 35 35 35 35 35 35
2-A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 4.012 3.993 3.981 3.968 3.953 3.936 3.872
Average Life (Years) 4.179 3.253 2.872 2,535 2.236 1.973 1.356
Modified Duration 3.744 2.943 2.611 2.316 2.054 1.822 1.272
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/07  12/25/07 12/25/07 12/25/07 12/25/07 12/25/07 12/25/07
Principal Payment Window (Months) 59 59 59 59 59 - 59 59
2-A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 4.303 4.208 4.152 4,088 4.017 3.936 3.629
Average Life (Years) 4.179 3.253 2.872 2.535 2.236 1.973 1.356
Modified Duration 3.700 2918 2.593 2.304 2.047 1.819 1.276
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/07 12/25/07 12/25/07 12/25/07 12/25/07 12/25/07 12/25/07
Principal Payment Window (Months) 59 59 59 59 59 59 59

()
2
)
“)

Assumes any outstanding principal balance on the Group I-4 Certificates will be paid in full on the Distribution Date occurring in the

month of December 2005.

Assumes any outstanding principal balance on the Group 2-A Certificates will be paid in full on the Distribution Date occurring in the

month of December 2007.

Assumes any outstanding principal balance on the Group 3-A Ceriificates will be paid in full on the Distribution Date occurring in the

month of September 2007.

Assumes any outstanding principal balance on the Group 4-A Certificates will be paid in full on the Distribution Date occurring in the

month of December 2009.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatiqry
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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Bond Summary to RollV@®®

3-A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 3.876 3.854 3.842 3.828 3.812 3.796 3.732
Average Life (Years) 4.136 3.246 2.875 2.545 2.251 1.990 1.372
Modified Duration 3.731 2953 2.627 2.336 2.076 1.844 1.290
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 9/25/07  9/25/07  9/25/07  9/25/07  9/25/07  9/25/07  9/25/07
Principal Payment Window (Months) 56 56 56 56 56 56 56
3-A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 4.157 4.064 4.009 3.948 3.878 3.799 3.499
Average Life (Years) 4.136 3.246 2.875 2.545 2.251 1.990 1.372
Modified Duration 3.688 2.928 2.609 2.324 2.069 1.841 1.294
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 9/25/07  9/25/07  9/25/07  9/25/07  9/25/07  9/25/07  9/25/07
Principal Payment Window (Months) 56 56 56 56 56 56 56
4-A-1
CPR . 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 4.439 4415 4.401 4.385 4.367 4.347 4271
Average Life (Years) 5.525 3.945 3.359 2.870 2.460 2.119 1.389
Modified Duration 4.720 3.438 2.957 2.551 2.208 1.919 1.289
First Principal Payment Date 2/25/063  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/09 12/25/09 12/25/09 12/25/09 12/25/09 12/25/09 12/25/09
Principal Payment Window (Months) 83 83 83 83 83 83 83
4-A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 4.747 4.642 4.579 4.508 4.427 4.338 4.002
Average Life (Years) 5.525 3.945 3.359 2.870 2.460 2.119 1.389
Modified Duration 4.654 3.406 2.936 2.539 2202 1.918 1.295
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/09  12/25/09 12/25/09 12/25/09 12/25/09 12/25/09  12/25/09
Principal Payment Window (Months) 83 83 83 83 83 83 83

(1) Assumes any outstanding principal balance on the Group 1-A Certificates will be paid in full on the Distribution Date occurring in the
month of December 2005.

(2)  Assumes any outstanding principal balance on the Group 2-A Certificates will be paid in full on the Distribution Date occurring in the
month of December 2007.

(3)  Assumes any outstanding principal balance on the Group 3-A Certificates will be paid in full on the Distribution Date occurring in the
month of September 2007.

(4) Assumes any outstanding principal balance on the Group 4-A Certificates will be paid in full on the Distribution Date occurring in the
month of December 2009.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatiqn}
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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Bond Summary to Maturity

1-A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 3.389 3.349 3.328 3.307 3.285 3.262 3.189
Average Life (Years) 10.866 5.261 4.032 3.212 2.631 2.201 1.394
Modified Duration 8.271 4.450 3.520 2.870 2.391 2.028 1.317
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 1/25/33 172533 1/25/33  1/25/33  1/25/33  1/25/33  1/25/33
Principal Payment Window (Months) 360 360 360 360 360 360 360
1-A-2
CPR : 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 3.494 3.483 3.462 3.430 3.386 3.329 3.079
Average Life (Years) 10.866 5.261 4.032 3.212 2.631 2.201 1.394
Modified Duration 8.089 4373 3.469 2.835 2.369 2.014 1.317
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33
Principal Payment Window (Months) 360 360 360 360 360 360 360
2-A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 3.777 3.856 3.881 3.897 3.904 3.904 3.865
Average Life (Years) 10.917 5.287 4.050 3.224 2.639 2.207 1.396
Modified Duration 7.978 4327 3.436 2.809 2.348 1.995 1.302
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/32  12/25/32  12/25/32  12/25/32 12/25/32 12/25/32  12/25/32
Principal Payment Window (Months) 359 359 359 359 359 359 359
2-A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 3.916 4.005 4.012 3.997 3.961 3.904 3.628
Average Life (Years) 10.917 5.287 4.050 3.224 2.639 2.207 1.396
Modified Duration 7.791 4.261 3.397 2.787 2.336 1.990 1.307
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 12/25/32  12/25/32  12/25/32 12/25/32 12/25/32 12/25/32 12/25/32
Principal Payment Window (Months) 359 359 359 359 359 359 359

This information does not constitute cither an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatiq§
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).
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Bond Summary to Maturity

3-A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 3.709 3.760 3.774 3.781 3.782 3.776 3.729
Average Life (Years) 11.597 5.552 4.230 3.350 2.730 2273 1.424
Modified Duration 8.511 4.559 3.598 2.926 2.433 2.059 1.330
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33
Principal Payment Window (Months) 360 360 360 360 360 360 360
3-A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 3.835 3.898 3.898 3.877 3.838 3.780 3.503
Average Life (Years) 11.597 5.552 4.230 3.350 2.730 2.273 1.424
Modified Duration 8.318 4.488 3.556 2.902 2.420 2.053 1.335
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33
Principal Payment Window (Months) 360 360 360 360 360 360 360
4-A-1
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 100-00 4.093 4.250 4.292 4.316 4325 4322 4.267
Average Life (Years) 11.056 5.328 4.075 3.239 2.649 2.214 1.398
Modified Duration 7.801 4.260 3.393 2,781 2.328 1.980 1.296
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33
Principal Payment Window (Months) 360 360 360 360 360 360 360
4-A-2
CPR 5% 15% 20% 25% 30% 35% 50%
Yield at 101-00 4284 4435 4.449 4.430 4.383 4314 4.000
Average Life (Years) 11.056 5.328 4.075 3.239 2.649 2214 1.398
Modified Duration 7.594 4.196 3.357 2.763 2.320 1.979 1.301
First Principal Payment Date 2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03  2/25/03
Last Principal Payment Date 1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33  1/25/33
Principal Payment Window (Months) 360 360 360 360 360 360 360

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatiqrg

of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereaf) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any

description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary of Group 1 Mortgage Loans

Description of The Group 1 Mortgage Loans

The Group 1 Mortgage Loans consist of 3/1 One-Year LIBOR Hybrid ARM secured by first lien, one-to-four
family residential properties. The Mortgage Loans have a fixed interest rate for the first 3 years after origination
and thereafter the Mortgage Loans have a variable interest rate. The mortgage loan interest rate adjusts at the
end of the initial fixed interest rate period and annually thereafter. The mortgage interest rates will be indexed to
One-Year LIBOR and will adjust to that index plus a certain number of basis points (the “Gross Margin”). The
One-Year LIBOR index will be equal to the rate quoted as of either (i) the first business day of the month
preceding the adjustment date or (ii) forty-five days prior to the adjustment date. The One-Year LIBOR Index is
the average of the interbank offered rates for one-year U.S. dollar-denominated deposits in the London Market
(“LIBOR”) as published in The Wall Street Journal. The mortgage interest rates generally have Periodic Caps of
2% for the first adjustment date and for every adjustment date thereafter. The mortgage interest rates are subject
to lifetime maximum mortgage interest rates, which are generally 6% over the initial mortgage interest rate.
None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective
minimum interest rate for each Mortgage Loan will be its Gross Margin.

The approximate collateral statistics for the Group 1 Mortgage Loans are listed below as of the Cut-Off Date.
The balances and percentages may not be exact due to rounding.

Collateral Summary Range (if applicable)

Total Outstanding Loan Balance $116,159,932
Total Number of Loans 220
Average Loan Principal Balance $528,000 $323,592 to $1,000,000
WA Gross Coupon 4.958% 4.250% to 5.750%
WA FICO 737 622 to 814
WA Original Term (mos.) 359 180 to 360
WA Remaining Term (mos.) 359 180 to 360
WA OLTV 66.74% 13.32% to 90.00%
‘WA Months to First Adjustment Date 35 34 to 36
Gross Margin 2.250%
WA Rate Ceiling 10.958% 10.250% to 11.750%
Geographic Concentration of Mortgaged CA 65-52:6
Properties (Top S States) based on the Aggregate 1L 4.74 0/°
Stated Principal Balance FL 3.78%

CO 3.55%

NC 2.81%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigny
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited 1o, the assumptions described in the Offering Document. Lekman Brothers Inc., and
any of its affiliates, make no representation or warranty as fo the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions heresf and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Collateral Summary of Group 1 Mortgage Loans
The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The

balances and percentages may not be exact due to rounding.

Occupancy of Mortgaged Properties of the Group 1 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Occupancy Loans Cut-Off Date Balance

Primary Residence 199 $105,119,229.94 90.50%
Second Home 19 10,201,721.78 8.78
Investor Property 2 838,980.16 0.72
Total: 220 $116,159,931.88 100.00%

(1) Based solely on representations of the mortgagor at the time of origination of the related Mortgage Loan.

Property Types of the Group 1 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Property Type Loans Cut-Off Date Balance

Single Family Residence 143 $76,950,862.38 66.25%
PUD-Detached 49 26,044,513.05 22.42
Condominium 22 9,931,253.78 8.55
PUD-Attached 4 2,210,102.67 1.90
2-Family 2 1,023,200.00 0.88
Total: 220 $116,159,931.88 100.00%

Mortgage Loan Purpose of the Group 1 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Purpose Loans Cut-Off Date Balance

Refinance-Rate/Term 112 $61,963,503.13 53.34%
Purchase 72 37,221,952.00 32.04
Refinance-Cashout 36 16,974,476.75 14.61
Total: 220 $116,159,931.88 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigg
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"”). Information contained herein does not purport to be
complete and fs subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brotkers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES
Geographical Distribution of the Mortgage Properties of the Group 1 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Geographic Area Loans Cut-Off Date Balance

California 143 $76,105,156.75 65.52%
[llinois 10 5,501,694.16 4.74
Florida 8 4,389,444.59 3.78
Colorado 8 4,121,269.12 355
North Carolina 7 3,267,604.77 2.81
Arizona 5 2,801,908.35 2.41
Virginia 5 2,407,790.30 2.07
Nevada 3 2,178,078.26 1.88
South Carolina 4 1,915,775.82 1.65
Maryland 3 1,895,220.21 1.63
Texas 4 1,817,184.17 1.56
Ohio 3 1,345,766.72 1.16
Georgia 3 1,300,141.09 1.12
Connecticut 2 984,829.74 0.85
Tennessee 1 980,000.00 0.84
Missouri 2 823,592.36 0.71
Massachusetts 2 818,423.32 0.70
Hawaii 1 734,214.23 0.63
Washington 1 556,000.00 0.48
New Mexico 1 552,500.00 0.48
Idaho 1 456,250.00 0.39
Kansas 1 450,545.33 0.39
Wyoming 1 385,000.00 0.33
Michigan 1 371,542.59 0.32
Total: 220 $116,159,931.88 100.00%

(1) As of the Cut-Off Date, no more than approximately 2.70% of the Group 1 Mortgage Loans are
expected to be secured by mortgaged properties located in any one five-digit postal zip code.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitati¢ry
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport (o be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as fo the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Loan Principal Balances of the Group 1 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Current Mortgage Loan Mortgage Balance as of Pool Principal
Principal Balances (§) Loans Cut-Off Date Balance
275,000.01 - 325,000.00 2 $647,592.36 0.56%
325,000.01 - 375,000.00 28 9,862,830.26 8.49
375,000.01 - 425,000.00 4] 16,403,326.39 14.12
425,000.01 - 475,000.00 39 17,622,302.90 15.17
475,000.01 - 525,000.00 27 13,608,116.06 11.71
525,000.01 - 575,000.00 22 12,221,493.07 10.52
575,000.01 - 625,000.00 15 8,955,630.38 7.71
625,000.01 - 675,000.00 7 4,536,734.96 3.91
675,000.01 - 725,000.00 9 6,373,198.55 5.49
725,000.01 - 775,000.00 12 8,955,761.04 ’ 7.71
775,000.01 - 825,000.00 1 806,250.00 0.69
825,000.01 - 875,000.00 3 2,569,916.89 221
875,000.01 - 925,000.00 3 2,717,743.93 2.34
925,000.01 - 975,000.00 1 540,000.00 0.81
975,000.01 - 1,000,000.00 10 9,939,035.09 8.56
Total: 220 $116,159,931.88 100.00%

(1)  As of the Cut-Off Date, the average outstanding principal balance of the Group 1 Mortgage Loans is expected to be
approximately $528,000.

This information does not constitute either an offer to self or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitaligey
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying asseis has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Original Loan-To-Value Ratios of the Group 1 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Original Loan-To-Value Ratios (%) Loans Cut-Off Date Balance
10.01 - 15.00 ] $525,382.45 0.45%
25.01 - 30.00 1 653,214.18 0.56
30.01-35.00 4 3,075,777.80 2.65
35.01 - 40.00 6 3,842,018.95 331
40.01 - 45.00 7 3,448,299.38 297
45.01 - 50.00 11 7,560,067.15 6.51
50.01 - 55.00 5 2,163,932.52 1.86
55.01 - 60.00 17 9,507,839.21 8.19
60.01 - 65.00 22 12,206,996.40 10.51
65.01 - 70.00 22 12,045,629.18 10.37
70.01 - 75.00 37 20,928,298.39 18.02
75.01 - 80.00 86 39,813,226.27 3427
85.01 - 90.00 1 389,250.00 0.34
Total: 220 $116,159,931.88 100.00%

(1) As of the Cut-Off Date, the weighted average Loan-To-Value Ratio at origination of the Group 1 Mortgage Loans is
expected to be approximately 66.74%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatign
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lekman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hercof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Current Mortgage Interest Rates of the Group 1 Mortgage Loans ()

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance
4.001 - 4.250 $866,367.62 0.75%
4.251 -4.500 3 1,441,099.77 1.24
4.501 - 4.750 48 25,119,199.86 21.62
4,751 -5.000 111 59,732,991.46 51.42
5.001 - 5.250 36 17,244,608.80 14.85
5.251-5.500 18 10,153,357.43 8.74
5.501-5.750 2 1,602,306.94 1.38
Total: 220 $116,159,931.88 100.00%

(1)  As of the Cut-Off Date, the weighted average Current Mortgage Interest Rate of the Group | Mortgage

Loans is expected to be approximately 4.958%.

Gross Margins of the Group 1 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Gross Margins (%) Loans Cut-Off Date Balance
2.250 220 $116,159,931.88 100.00%
Total: 220 $116,159,931.88 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigr)
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport fo be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as 10 the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).



LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Rate Ceilings of the Group 1 Mortgage Loans ()

Aggregate % of
Number Of Stated Principal Cut-Off Date
Maximum Lifetime Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance

10.001 - 10.250 2 $866,367.62 0.75%
10.251 - 10.500 3 1,441,099.77 1.24
10.501 - 10.750 48 25,119,199.86 21.62
10.751 - 11.000 111 59,732,991.46 51.42
11.001 - 11.250 36 17,244,608.80 14.85
11.251 - 11.500 18 10,153,357.43 8.74
11.501 - 11.750 2 1,602,306.94 1.38
Total: 220 $116,159,931.88 100.00%

(1) As of the Cut-Off Date, the weighted average Rate Ceiling of the Group 1 Mortgage Loans is expected to be

approximately 10.958%.

First Adjustment Date of the Group 1 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
First Adjustment Date Loans Cut-Off Date Balance

November 1, 2005 1 $398,846.01 0.34%
December 1, 2005 118 61,810,327.99 53.21
January 1, 2006 101 53,950,757.88 46.45
Total: 220 $116,159,931.88 100.00%

(1)  As of the Cut-Off Date, the weighted average months to first Adjustment Date for the Group 1 Mortgage Loans

is expected to be approximately 35 months.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigrg
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the “"Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect fo any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Remaining Terms of the Group 1 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Remaining Term (Months) Loans Cut-Off Date Balance
161-180 1 $556,000.00 0.48%
341 -360 219 115,603,931.88 99.52
Total: 220 $116,159,931.88 100.00%

(1)  As of the Cut-Off Date, the weighted average remaining term to stated maturity of the Group 1 Mortgage Loans
is expected to be approximately 359 months.

Credit Scoring of Mortgagors of the Group 1 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Credit Scores Loans Cut-Off Date Balance

801 - 850 4 $1,835,927.78 1.58%
751 - 800 96 52,240,368.74 44.97
701 - 750 73 37,246,565.99 32.06
651-700 40 21,056,228.69 18.13
601 - 650 7 3,780,840.68 3.25
Total: 220 $116,159,931.88 100.00%

(1) The scores shown are Bureau Credit Scores from Experiean (FICO), Equifax (Beacon) and TransUnion (Empirica).

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitatigng
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not {imited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as fo the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary of Group 2 Mortgage Loans

Description of The Group 2 Mortgage Loans

The Group 2 Mortgage Loans consist of 5/1 One-Year LIBOR Hybrid ARM secured by first lien, one-to-four
family residential properties. The Mortgage Loans have a fixed interest rate for the first 5 years after origination
and thereafter the Mortgage Loans have a variable interest rate. The mortgage loan interest rate adjusts at the
end of the initial fixed interest rate period and annually thereafter. The mortgage interest rates will be indexed to
One-Year LIBOR and will adjust to that index plus a certain number of basis points (the “Gross Margin”). The
One-Year LIBOR index will be equal to the rate quoted as of either (i) the first business day of the month
preceding the adjustment date or (ii) forty-five days prior to the adjustment date. The One-Year LIBOR Index is
the average of the interbank offered rates for one-year U.S. dollar-denominated deposits in the London Market
(“LIBOR”) as published in The Wall Street Journal. The mortgage interest rates generally have Periodic Caps of
5% for the first adjustment date and 2% for every adjustment date thereafter. The mortgage interest rates are
subject to lifetime maximum mortgage interest rates, which are generally 5% over the initial mortgage interest
rate. None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective
minimum interest rate for each Mortgage Loan will be its Gross Margin.

The approximate collateral statistics for the Group 2 Mortgage Loans are listed below as of the Cut-Off Date.
The balances and percentages may not be exact due to rounding.

Collateral Summary Range (if applicable)

Total Outstanding Loan Balance $581,430,162
Total Number of Loans 1,165
Average Loan Principal Balance $499,082 $322,513 to $1,000,000
WA Gross Coupon 5.316% 3.750% to 6.500%
WA FICO | 738 618 t0 820
WA Original Term (mos.) 357 120 to 360
WA Remaining Term (mos.) 356 119 to 360
WA OLTV 65.56% 9.09% t0 92.14%
WA Months to First Adjustment Date 59 56 to 60
Gross Margin 2.250%
WA Rate Ceiling 10.316% 8.750% to 11.500%
Geographic Concentration of Mortgaged CA 70.61%
Properties (Top S States) based on the Aggregate IL 3.71%
Stated Principal Balance FL 2.90%

MD 2.69%

GA 2.30%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sefl and solicitatigri
of offers te buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary of Group 2 Mortgage Loans

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding. '

Occupancy of Mortgaged Properties of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Occupancy Loans Cut-Off Date Balance

Primary Residence 1,100 $546,328,072.66 93.96%
Second Home 56 31,466,678.90 5.41
Investor Property 9 3,635,409.96 0.63
Total: 1,165 $581,430,161.52 100.00%

(1) Based solely on representations of the mortgagor at the time of origination of the related Mortgage Loan.

Property Types of the Group 2 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Property Type Loans Cut-Off Date Balance

Single Family Residence 755 $381,845,205.06 65.67%
PUD-Detached 263 132,580,860.15 22.80
Condominium 103 45,017,986.02 7.74
PUD-Attached 24 10,907,138.28 1.88
2-Family 12 6,271,696.06 1.08
3-Family 4 2,561,451.68 0.44
Townhouse 3 1,745,824.27 0.30
Co-Op 1 500,000.00 0.09
Total: 1,165 $581,430,161.52 100.00%

Mortgage Loan Purpose of the Group 2 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Purpose Loans Cut-Off Date Balance

Refinance-Rate/Term 712 $364,547,006.88 62.70%
Purchase 258 128,299,649.15 22.07
Refinance-Cashout 195 88,583,505.49 15.24
Total: 1,165 $581,430,161.52 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigrg
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES
Geographical Distribution of the Mortgage Properties of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Geographic Area Loans Cut-Off Date Balance

California 828 $410,556,143.62 70.61%
Illinois 39 21,597,026.03 3T
Florida 35 16,867,682.34 2.90
Maryland 32 15,626,972.42 2.69
Georgia 27 13,364,284.14 2.30
South Carolina 24 10,866,568.35 1.87
Massachusetts 16 9,577,679.83 1.65
Virginia 20 9,097,501.11 1.56
Texas 18 8,818,249.47 1.52
Nevada 14 8,583,161.56 1.48
Arizona 13 8,191,589.11 1.41
North Carolina 15 7,941,950.48 1.37
Washington 17 7,666,138.28 1.32
Colorado 12 6,681,242.31 1.15
District of Columbia 11 4,913,116.14 0.85
Tennessee 7 3,111,384.09 0.54
Missouri 5 2,328,437.69 0.40
New Mexico 3 1,751,000.00 0.30
Minnesota 3 1,582,373.88 0.27
Michigan 3 1,287,540.20 0.22
Rhode Island 2 1,224,077.81 0.21
Connecticut 3 1,134,099.78 0.20
Vermont 2 1,107,827.21 0.19
Wisconsin 1 998,879.45 0.17
Oregon 2 886,804.00 0.15
Utah 2 750,044.18 0.13
Oklahoma 2 721,551.70 0.12
Pennsylvania 1 699,178.17 0.12
Delaware 1 572,000.00 0.10
Idaho 1 564,395.98 0.10
New York 1 411,915.31 0.07
New Jersey 1 407,250.00 0.07
Montana 1 405,000.00 0.07
Indiana 1 399,519.38 0.07
lowa 1 385,577.50 0.07
New Hampshire 1 352,000.00 0.06
Total: 1,165 $581,430,161.52 100.00%

(1)  As of the Cut-Off Date, no more than approximately 1.96% of the Group 2 Mortgage Loans are
expected to be secured by mortgaged properties located in any one five-digit postal zip code.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigry
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lekman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Loan Principal Balances of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date

Current Mortgage Loan Mortgage Balance as of Pool Principal
Principal Balances ($) Loans Cut-Off Date Balance
275,000.01 - 325,000.00 14 $4,535,113.46 0.78%
325,000.01 - 375,000.00 219 76,908,818.69 13.23
375,000.01 - 425,000.00 262 104,847,662.45 18.03
425,000.01 - 475,000.00 165 74,134,328.53 12.75
475,000.01 - 525,000.00 141 70,179,919.91 12.07
525,000.01 - 575,000.00 80 43.911,642.50 7.55
575,000.01 - 625,000.00 70 41,864,313.03 7.20
625,000.01 - 675,000.00 58 37,569,782.77 6.46
675,000.01 - 725,000.00 36 25,236,508.00 434
725,000.01 - 775,000.00 4] 30,591,562.40 5.26
775,000.01 - 825,000.00 15 11,892,352.45 2.05
825,000.01 - 875,000.00 12 10,148,833.24 1.75
875,000.01 - 925,000.00 19 17,040,616.52 2.93
925,000.01 - 975,000.00 7 6,661,140.30 1.15
975,000.01 - 1,000,000.00 26 25,907,567.27 4.46

Total: 1,165 $581,430,161.52 100.00%

(1)  As of the Cut-Off Date, the average outstanding principal balance of the Group 2 Mortgage Loans is expected to be
approximately $499,082.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigr@
of offers 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same gqualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Original Loan-To-Value Ratios of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal

Original Loan-To-Value Ratios (%) Loans Cut-Off Date Balance
5.01-10.00 1 $499,490.23 0.09%
10.01 - 15.00 1 582,283.15 0.10
15.01 - 20.00 8 5,123,155.85 0.88
20.01 -25.00 5 2,770,149.47 0.48
25.01-30.00 12 6,222,076.58 1.07
30.01 - 35.00 16 7,984,221.69 1.37
35.01 - 40.00 36 19,628,507.10 3.38
40.01 - 45.00 50 26,582,478.26 4.57
45.01 - 50.00 72 37,827,271.03 6.51
50.01 - 55.00 66 33,009,755.45 5.68
55.01 - 60.00 64 31,760,132.16 5.46
60.01 - 65.00 99 52,128,834.77 8.97
65.01 - 70.00 155 78,571,846.14 13.51
70.01 - 75.00 158 82,204,897.33 14.14
75.01 - 80.00 412 192,313,810.13 33.08
80.01 - 85.00 2 687,626.85 0.12
85.01 - 90.00 7 3,146,625.33 0.54
90.01 - 95.00 1 387,000.00 0.07

Total: 1,165 $581,430,161.52 100.00%

(1)  As of the Cut-Off Date, the weighted average Loan-To-Value Ratio at origination of the Group 2 Mortgage Loans is
expected to be approximately 65.56%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred fo herein. Offers to sell and solicitatigrQy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying asseis has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Current Mortgage Interest Rates of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance

3.501-3.750 1 $384,273.35 0.07%
3.751-4.000 3 2,471,382.96 0.43
4.001 - 4.250 12 5,256,366.53 0.90
4.251-4.500 15 6,304,169.74 1.08
4.501-4.750 40 20,282,719.03 3.49
4.751 - 5.000 137 70,214,938.48 12.08
5.001-5.250 300 152,189,693.83 26.18
5.251-5.500 441 218,427,976.98 37.57
5.501-5.750 167 83,506,805.26 14.36
5.751-6.000 46 20,657,826.84 355
6.001 - 6.250 1 377,641.33 0.06
6.251 - 6.500 2 1,356,367.19 0.23
Total: 1,165 $581,430,161.52 100.00%

(1) As of the Cut-Off Date, the weighted average Current Mortgage Interest Rate of the Group 2 Mortgage
Loans is expected to be approximately 5.316%.

Gross Margins of the Group 2 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Gross Margins (%) Loans Cut-Off Date Balance
2.250 1,165 $581,430,161.52 100.00%
Total: 1,165 $581,430,161.52 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatig(y
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if net registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independentiy verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, inferest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Rate Ceilings of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Maximum Lifetime Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance

8.501 - 8.750 1 $384,273.35 0.07%
8.751 - 9.000 3 2,471,382.96 0.43
9.001 - 9.250 12 5,256,366.53 0.90
9.251-9.500 15 6,304,169.74 1.08
9.501 - 9.750 40 20,282,719.03 3.49
9.751 - 10.000 137 70,214,938.48 12.08
10.001 - 10.250 300 152,189,693.83 26.18
10.251 - 10.500 441 218,427,976.98 37.57
10.501 - 10.750 167 83,506,805.26 14.36
10.751 - 11.000 46 20,657,826.84 3.55
11.001 - 11.250 1 377,641.33 0.06
11.251 - 11.500 2 1,356,367.19 0.23
Total: 1,165 $581,430,161.52 100.00%

(1) As of the Cut-Off Date, the weighted average Rate Ceiling of the Group 2 Mortgage Loans is expected to be

approximately 10.316%.

First Adjustment Date of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
First Adjustment Date Loans Cut-Off Date Balance

September 1, 2007 1 $354,385.46 0.06%
October 1, 2007 3 1,485,935.33 0.26
November 1, 2007 17 8,023,370.34 1.38
December 1, 2007 708 359,178,238.91 61.77
January 1, 2008 436 212,388,231.48 36.53
Total: 1,165 $581,430,161.52 100.00%

(1)  As of the Cut-Off Date, the weighted average months to first Adjustment Date for the Group 2 Mortgage Loans
is expected to be approximately 59 months.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and soliciratityty
of offers 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as fo the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with respect to any

description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Remaining Terms of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Remaining Term (Months) Loans Cut-Off Date Balance
101 - 120 2 $964,344.43 0.17%
161 - 180 10 4,684,127.11 0.81
181 - 200 1 689,744.28 0.12
221 -240 5 2,659,360.28 0.46
281 -300 6 2,342,843.32 0.40
341 - 360 1,141 570,089,742.10 98.05
Total: 1,165 $581,430,161.52 100.00%

(1)  As of the Cut-Off Date, the weighted average remaining term to stated maturity of the Group 2 Mortgage Loans

is expected to be approximately 356 months.

Credit Scoring of Mortgagors of the Group 2 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Credit Scores Loans Cut-Off Date Balance

801 - 850 21 $9,995,488.93 1.72%
751 - 800 498 250,782,101.88 43.13
701 - 750 420 208,960,043.83 35.94
651-700 183 89,515,377.93 15.40
601 - 650 40 20,901,177.02 3.59
Unknown Score 3 1,275,971.93 0.22
Total: 1,165 $581,430,161.52 100.00%

(1) The scores shown are Bureau Credit Scores from Experiean (FICO), Equifax (Beacon) and TransUnion (Empirica).

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigyp
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary of Group 3 Mortgage Loans

Description of The Group 3 Mortgage Loans

The Group 3 Mortgage Loans consist of 5/1 One-Year LIBOR Hybrid ARM secured by first lien, one-to-four
family residential properties. The Mortgage Loans are 30-year adjustable rate mortgages with an initial fixed
rate, interest-only payments for five years, followed by 25 years of fully amortizing principal and interest
payments. The mortgage loan interest rate adjusts at the end of the initial fixed interest rate period and annually
thereafter. The mortgage interest rates will be indexed to One-Year LIBOR and will adjust to that index plus a
certain number of basis points (the “Gross Margin”). The One-Year LIBOR index will be equal to the rate
quoted as of either (i) the first business day of the month preceding the adjustment date or (ii) forty-five days
prior to the adjustment date. The One-Year LIBOR Index is the average of the interbank offered rates for one-
year U.S. dollar-denominated deposits in the London Market (“LIBOR”) as published in The Wall Street
Journal. The mortgage interest rates generally have Periodic Caps of 5% for the first adjustment date and 2% for
every adjustment date thereafter. The mortgage interest rates are subject to lifetime maximum mortgage interest
rates which are generally 5% over the initial mortgage interest rate. None of the mortgage interest rates are
subject to a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage
Loan will be its Gross Margin.

All of the Group 3 Mortgage Loans have a prepayment fee as of the date of origination. The prepayment fee is a
2% fee which applies to any amount prepaid (encompassing all prepayments, including property sales and
refinances) in excess of 20% in any 12-month period (which begins on the note date or the anniversary of the
note date) during the first 36 months of the loan term.

The approximate collateral statistics for the Group 3 Mortgage Loans are listed below as of the Cut-Off Date.
The balances and percentages may not be exact due to rounding.

Collateral Summary Range (if applicable)

Total Qutstanding Loan Balance $120,580,599
Total Number of Loans 202
Average Loan Principal Balance $596,934 $324,000 to $1,000,000
WA Gross Coupon 5.539% 4.750% to0 6.750%
WA FICO 736 637 to 811
WA Original Term (mos.) 360 360 to 360
WA Remaining Term (mos.) 356 354 to 360
WA OLTV 58.64% 8.26% t0 95.00%
WA Months to First Adjustment Date 56 54 to 60
Gross Margin 2.250%
WA Rate Ceiling 10.539% 9.750% to 11.750%
Geographic Concentration of Mortgaged CA 69.26%
Properties (Top S States) based on the Aggregate FL 9'13:/"
Stated Principal Balance 1\%’;‘ ggg;‘:

VA 3.12%

This information does not constitutc either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions fincluding, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary of Group 3 Mortgage Loans

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Occupancy of Mortgaged Properties of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Occupancy Loans Cut-Off Date Balance
Primary Residence 184 $109,325,716.39 90.67%
Second Home 18 11,254,882.77 9.33
Total: 202 $120,580,599.16 100.00%

(1) Based solely on representations of the mortgagor at the time of origination of the related Mortgage Loan.

Property Types of the Group 3 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Property Type Loans Cut-Off Date Balance

Single Family Residence 133 $81,903,178.05 67.92%
PUD-Detached 42 24,437,112.89 20.27
Condominium 25 13,230,308.22 10.97
2-Family 1 680,000.00 0.56
PUD-Attached 1 330,000.00 0.27
Total: 202 $120,580,599.16 100.00%

Mortgage Loan Purpose of the Group 3 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Purpose Loans Cut-Off Date Balance

Refinance-Rate/Term 103 $64,371,405.69 53.38%
Purchase 58 34,734,902.91 28.81
Refinance-Cashout 41 21,474,290.56 17.81
Total: 202 $120,580,599.16 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitationy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES
Geographical Distribution of the Mortgage Properties of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Geographic Area Loans Cut-Off Date Balance

California 139 $83,515,161.71 69.26%
Florida 20 11,006,817.36 9.13
Georgia 7 4,769,700.00 3.96
Maryland 7 4,014,960.00 333
Virginia 7 3,764,600.00 312
Arizona 4 2,135,300.00 1.77
Colorado 3 1,914,304.89 1.59
Connecticut 2 1,456,000.00 1.21
Minnesota 2 1,335,000.00 1.11
Massachusetts 2 1,047,000.00 0.87
District of Columbia 1 1,000,000.00 0.83
Oklahoma 1 870,000.00 0.72
Tennessee 2 844,000.00 0.70
Nevada 1 785,555.20 0.65
Rhode Island 1 677,000.00 0.56
Texas 1 576,400.00 0.48
Towa 1 452,000.00 0.37
New Mexico 1 416,800.00 0.35
Total: 202 $120,580,599.16 100.00%

(1) As of the Cut-Off Date, no more than approximately 3.12% of the Group 3 Mortgage Loans are
expected to be secured by mortgaged properties located in any one five-digit postal zip code.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Current Mortgage Loan Principal Balances of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date

Current Mortgage Loan Mortgage Balance as of Pool Principal
Principal Balances ($) Loans Cut-Off Date Balance
275,000.01 - 325,000.00 1 $324,000.00 0.27%
325,000.01 - 375,000.00 22 7,678,205.01 6.37
375,000.01 - 425,000.00 25 10,051,836.76 8.34
425,000.01 - 475,000.00 22 9,992,844 4] 8.29
475,000.01 - 525,000.00 22 10,878,129.64 9.02
525,000.01 - 575,000.00 10 5,558,460.18 4.61
575,000.01 - 625,000.00 21 12,618,014.82 10.46
625,000.01 - 675,000.00 13 8,494,304.89 7.04
675,000.01 - 725,000.00 14 9,716,739.73 8.06
725,000.01 - 775,000.00 14 10,478,268.47 8.69
775,000.01 - 825,000.00 9 7,179,255.20 5.95
825,000.01 - 875,000.00 4 3,422,000.00 2.84
875,000.01 - 925,000.00 7 6,262,050.00 5.19
925,000.01 - 975,000.00 1 953,000.00 0.79
975,000.01 - 1,000,000.00 17 16,973,490.05 14.08

Total: 202 $120,580,599.16 100.00%

(1) As of the Cut-Off Date, the average outstanding principal balance of the Group 3 Mortgage Loans is expected to be
approximately $596,934.

This information does not constitute cither an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigyg§
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest raies, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as (o the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Original Loan-To-Value Ratios of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal

%inal Loan-To-Value Ratios (%) Loans Cut-Off Date Balance
5.01 - 10.00 1 $500,000.00 0.41%
10.01 - 15.00 2 1,200,000.00 1.00
15.01 - 20.00 5 3,715,000.00 3.08
20.01 - 25.00 6 3,030,600.00 2.51
25.01-30.00 13 8,647,974.77 7.17
30.01 - 35.00 5 3,171,832.78 2.63
35.01 - 40.00 9 6,185,355.20 5.13
40.01 - 45.00 6 3,970,000.00 3.29
45.01 - 50.00 10 6,217,022.82 5.16
50.01 - 55.00 10 5,257,510.96 4.36
55.01 - 60.00 14 8,691,074.92 7.21
60.01 - 65.00 16 10,094,082.87 8.37
65.01 - 70.00 30 16,910,000.00 14.02
70.01 - 75.00 29 20,913,898.65 17.34
75.01 - 80.00 44 21,317,246.19 17.68
85.01 - 90.00 1 398,000.00 0.33
90.01 - 95.00 1 361,000.00 0.30

Total: 202 $120,580,599.16 100.00%

(1)  As of the Cut-Off Date, the weighted average Loan-To-Value Ratio at origination of the Group 3 Mortgage Loans is
expected to be approximately 58.64%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigyy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Interest Rates of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance

4.501-4.750 1 $483,000.00 0.40%
4.751 -5.000 8 4,588,700.00 3.81
5.001 - 5.250 39 23,135,411.92 19.19
5.251-5.500 65 38,767,199.06 3215
5.501 - 5.750 46 28,507,994.41 23.64
5.751 - 6.000 36 20,949,866.37 17.37
6.001 - 6.250 6 3,737,227.40 3.10
6.501 - 6.750 1 411,200.00 0.34
Total: 202 $120,580,599.16 100.00%

(1)  As of the Cut-Off Date, the weighted average Current Mortgage Interest Rate of the Group 3 Mortgage
Loans is expected to be approximately 5.539%.

Gross Margins of the Group 3 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Gross Margins (%) Loans Cut-Off Date Balance
2.250 202 $120,580,599.16 100.00%
Total: 202 $120,580,599.16 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatity@
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Rate Ceilings of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Maximum Lifetime Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance
9.501-9.750 1 $483,000.00 0.40%
9.751 - 10.000 8 4,588,700.00 3.81
10.001 - 10.250 39 23,135,411.92 19.19
10.251 - 10.500 65 38,767,199.06 32.15
10.501 - 10.750 46 28,507,994.41 23.64
10.751 - 11.000 36 20,949,866.37 17.37 ’

11.001 - 11.250 6 3,737,227.40 3.10
11.501 - 11.750 1 411,200.00 0.34
Total: 202 $120,580,599.16 100.00%

(1) As of the Cut-Off Date, the weighted average Rate Ceiling of the Group 3 Mortgage Loans is expected to be
approximately 10.539%.

First Adjustment Date of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
, Mortgage Balance as of Pool Principal
First Adjustment Date Loans Cut-Off Date Balance

July 1, 2007 14 $8,211,635.73 6.81%
August 1, 2007 56 34,461,644.78 28.58
September 1, 2007 56 34,265,059.95 2842
October 1, 2007 31 17,702,458.70 14.68
November 1, 2007 15 9,351,500.00 7.76
December 1, 2007 20 10,839,200.00 8.99
January 1, 2008 10 5,749,100.00 4.77
Total: 202 $120,580,599.16 100.00%

(1)  As of the Cut-Off Date, the weighted average months to first Adjustment Date for the Group 3 Mortgage Loans
is expected to be approximately 56 months.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatig
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed o be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Remaining Terms of the Group 3 Mortgage Loans ()

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Remaining Term (Months) Loans Cut-Off Date Balance
341 - 360 202 $120,580,599.16 100.00%
Total: 202 $120,580,599.16 100.00%

(1) As of the Cut-Off Date, the weighted average remaining term to stated maturity of the Group 3 Mortgage Loans
is expected to be approximately 356 months.

Credit Scoring of Mortgagors of the Group 3 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Credit Scores Loans Cut-Off Date Balance

801 - 850 5 $2,918,690.04 2.42%
751 - 800 80 48,020,204.43 39.82
701 - 750 72 42,733,444.55 35.44
651 - 700 38 22,506,260.14 18.66
601 - 650 7 4,402,000.00 3.65
Total: 202 $120,580,599.16 100.00%

(1) The scores shown are Bureau Credit Scores from Experiean (FICO), Equifax (Beacon) and TransUnion (Empirica).

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatiggQ
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary of Group 4 Mortgage Loans

Description of The Group 4 Mortgage Loans

The Group 4 Mortgage Loans consist of 7/1 One-Year LIBOR Hybrid ARM secured by first lien, one-to-four
family residential properties. The Mortgage Loans have a fixed interest rate for the first 7 years after origination
and thereafter the Mortgage Loans have a variable interest rate. The mortgage loan interest rate adjusts at the end
of the initial fixed interest rate period and annually thereafter. The mortgage interest rates will be indexed to
One-Year LIBOR and will adjust to that index plus a certain number of basis points (the “Gross Margin™). The
One-Year LIBOR index will be equal to the rate quoted as of either (i) the first business day of the month
preceding the adjustment date or (ii) forty-five days prior to the adjustment date. The One-Year LIBOR Index is
the average of the interbank offered rates for one-year U.S. dollar-denominated deposits in the London Market
(“LIBOR”) as published in The Wall Street Journal. The mortgage interest rates generally have Periodic Caps of
5% for the first adjustment date and 2% for every adjustment date thereafter. The mortgage interest rates are
subject to lifetime maximum mortgage interest rates, which are generally 5% over the initial mortgage interest
rate. None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective
minimum interest rate for each Mortgage Loan will be its Gross Margin.

The approximate collateral statistics for the Group 4 Mortgage Loans are listed below as of the Cut-Off Date.
The balances and percentages may not be exact due to rounding.

Collateral Summary Range (if applicable)

Total Outstanding Loan Balance $64,775,694
Total Number of Loans 135
Average Loan Principal Balance $479,820 $323,500 to $1,000,000
WA Gross Coupon 5.707% 4.375% t0 6.625%
WA FICO 743 628 to 812
WA Original Term (mos.) 358 180 to 360
WA Remaining Term (mos.) 358 180 to 360
WA OLTV 62.42% 22.82% to 95.00%
WA Months to First Adjustment Date 83 80 to 84
Gross Margin 2.250%
WA Rate Ceiling 10.707% 9.375% to 11.625%
Geographic Concentration of Mortgaged CA 60.46%
Properties (Top 5 States) based on the Aggregate GA 5.84%
Stated Principal Balance MD 4.35%

VA 3.95%

FL 3.85%

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and Is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers inc., and
any of its affiliates, make no representation or warranty as.to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Collateral Summary of Group 4 Mortgage Loans

The approximate collateral statistics for the Mortgage Loans are listed below as of the Cut-Off Date. The
balances and percentages may not be exact due to rounding.

Occupancy of Mortgaged Properties of the Group 4 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Occupancy Loans Cut-Off Date Balance

Primary Residence 129 $61,875,266.95 95.52%
Second Home 4 2,100,797.47 324
Investor Property 2 799,629.52 1.23
Total: 135 $64,775,693.94 100.00%

(1) Based solely on representations of the mortgagor at the time of origination of the related Mortgage Loan.

Property Types of the Group 4 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Property Type Loans Cut-Off Date Balance

Single Family Residence 104 $50,189,669.60 77.48%
PUD-Detached 25 11,640,837.04 17.97
2-Family 2 1,385,783.82 2.14
Condominium 3 1,119,403.48 1.73
PUD-Attached 1 440,000.00 0.68
Total: 135 $64,775,693.94 100.00%

Mortgage Loan Purpose of the Group 4 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Purpose Loans Cut-Off Date Balance

Refinance-Rate/Term 77 $36,936,247.58 57.02%
Refinance-Cashout 33 16,160,580.51 24.95
Purchase 25 11,678,865.85 18.03
Total: 135 $64,775,693.94 100.00%

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and solicitatiggp
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lekman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as {0 the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Geographical Distribution of the Mortgage Properties
of the Group 4 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Geographic Area Loans Cut-Off Date Balance

California 80 $39,164,993.50 60.46%
Georgia 8 3,783,352.28 5.84
Maryland 6 2,820,015.52 4.35
Virginia 6 2,560,173.76 3.95
Florida 5 2,493,603.15 3.85
North Carolina 4 2,242,024.58 3.46
District of Columbia 4 1,744,938.25 2.69
Nevada 3 1,573,418.37 2.43
Missouri 3 1,430,161.52 2.21
Oregon 2 1,198,218.27 1.85
Texas 3 986,134.95 1.52
New Jersey 2 865,786.00 1.34
Massachusetts 2 852,253.60 1.32
Kansas 1 499,426.48 0.77
Utah 1 475,000.00 0.73
Arizona 1 471,000.00 0.73
New York 1 455,046.00 0.70
Pennsylvania 1 418,310.30 0.65
Oklahoma 1 374,867.41 0.58
South Carolina 1 366,970.00 0.57

Total: 135 $64,775,693.94 100.00%

(1)  As of the Cut-Off Date, no more than approximately 2.37% of the Group 4 Mortgage Loans are expected to be
secured by mortgaged properties located in any one five-digit postal zip code.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatig®
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
paymenis, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as (o the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Current Mortgage Loan Principal Balances of the Group 4 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Current Mortgage Loan Principal Mortgage Balance as of Pool Principal
Balances (8) Loans Cut-Off Date Balance
275,000.01 - 325,000.00 3 $972,504.00 1.50%
325,000.01 - 375,000.00 26 9,081,049.56 14.02
375,000.01 - 425,000.00 29 11,559,414.73 17.85
425,000.01 - 475,000.00 17 7,662,135.37 11.83
475,000.01 - 525,000.00 18 9,017,519.84 13.92
525,000.01 - 575,000.00 17 9,372,317.20 14.47
575,000.01 - 625,000.00 7 4,148,996.29 6.41
625,000.01 - 675,000.00 7 4,529,624.80 6.99
675,000.01 - 725,000.00 8 5,537,156.66 8.55
925,000.01 - 975,000.00 2 1,894,975.49 2.93
975,000.01 - 1,000,000.00 1 1,000,000.00 1.54
Total: 135 $64,775,693.94 100.00%

(1)  As of the Cut-Off Date, the average outstanding principal balance of the Group 4 Mortgage Loans is expected to
be approximately $479,820.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigng
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumplions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document, Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assefs, the information contained in the Offering Document).




LEHMAN BROTHERS MORTGAGE BACKED SECURITIES

Original Loan-To-Value Ratios of the Group 4 Mortgage Loans (1)

Aggregate % of

Number Of Stated Principal Cut-Off Date

Mortgage Balance as of Pool Principal
Original Loan-To-Value Ratios (%) Loans Cut-Off Date Balance
20.01 - 25.00 3 $1,199,273.24 1.85%
25.01-30.00 3 1,271,495.75 1.96
30.01 - 35.00 1 700,000.00 1.08
35.01 - 40.00 3 1,673,173.64 2.58
40.01 - 45.00 9 4,984,857.10 7.70
45.01 - 50.00 6 3,467,190.83 5.35
50.01 - 55.00 12 4,831,324.16 746
55.01 - 60.00 13 6,498,869.12 10.03
60.01 - 65.00 14 6,771,001.88 10.45
65.01 - 70.00 26 13,516,650.35 20.87
70.01 - 75.00 13 5,594,021.66 8.64
75.01 - 80.00 30 13,400,251.08 20.69
80.01 - 85.00 1 492,717.72 0.76
90.01 - 95.00 1 374,867.41 0.58

Total: 135 $64,775,693.94 100.00%

(1) As of the Cut-Off Date, the weighted average Loan-To-Value Ratio at origination of the Group 4 Mortgage Loans is
expected to be approximately 62.42%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigys
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS
Current Mortgage Interest Rates of the Group 4 Mortgage Loans (1)

MORTGAGE BACKED SECURITIES

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance
4.251-4.500 2 $1,025,812.63 1.58%
4.501 - 4.750 1 342,688.30 0.53
4.751-5.000 6 2,698,266.36 417
5.001-5.250 6 2,992,562.66 4.62
5.251-5.500 18 8,681,713.19 13.40
5.501-5.750 45 21,349,013.45 32.96
5.751 - 6.000 49 24,089,047.45 37.19
6.001 - 6.250 5 2,249,960.38 3.47
6.251 - 6.500 2 829,629.52 1.28
6.501-6.750 1 517,000.00 0.80
Total: 135 $64,775,693.94 100.00%

(1) As of the Cut-Off Date, the weighted average Current Mortgage Interest Rate of the Group 4 Mortgage
Loans is expected to be approximately 5.707%.

Gross Margins of the Group 4 Mortgage Loans

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Gross Margins (%) Loans Cut-Off Date Balance
2.250% 135 $64,775,693.94 100.00%
Total: 135 $64,775,693.94 100.00%

This information does not constitute cither an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigygs
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Rate Ceilings of the Group 4 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Maximum Lifetime Mortgage Balance as of Pool Principal
Mortgage Interest Rates (%) Loans Cut-Off Date Balance

9.251-9.500 2 $1,025,812.63 1.58%
9.501 -9.750 1 342,688.30 0.53
9.751 - 10.000 6 2,698,266.36 4.17
10.001 - 10.250 6 2,992,562.66 4.62
10.251 - 10.500 18 8,681,713.19 13.40
10.501 - 10.750 45 21,349,013.45 32.96
10.751 - 11.000 49 24,089,047.45 37.19
11.001 - 11.250 5 2,249,960.38 3.47
11.251 - 11.500 2 829,629.52 1.28
11.501 - 11.750 1 517,000.00 0.80
Total: 135 $64,775,693.94 100.00%

(1)  As of the Cut-Off Date, the weighted average Rate Ceiling of the Group 4 Mortgage Loans is expected to be

approximately 10.707%.

Next Adjustment Date of the Group 4 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Next Adjustment Date Loans Cut-Off Date Balance
September 1, 2009 1 492,717.72 0.76%
November 1, 2009 3 1,334,589.60 2.06
December 1, 2009 79 $37,781,827.62 58.33
January 1, 2010 52 25,166,559.00 38.85
Total: 135 $64,775,693.94 100.00%

(1) As of the Cut-Off Date, the weighted average months to the Adjustment Date for the Group 4 Mortgage Loans is
expected to be approximately 83 months.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitatigy
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




LEHMAN BROTHERS

MORTGAGE BACKED SECURITIES

Remaining Terms of the Group 4 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Remaining Term (Months) Loans Cut-Off Date Balance
161-180 1 $478,300.00 0.74%
281 - 300 1 471,000.00 0.73
341-360 133 63,826,393.94 98.53
Total: 135 $64,775,693.94 100.00%

(1) As of the Cut-Off Date, the weighted average remaining term to stated maturity of the Group 3 Mortgage Loans

is expected to be approximately 358 months.

Credit Scoring of Mortgagors of the Group 4 Mortgage Loans (1)

Aggregate % of
Number Of Stated Principal Cut-Off Date
Mortgage Balance as of Pool Principal
Credit Scores Loans Cut-Off Date Balance

801 - 850 6 $2,839,166.71 4.38%
751 - 800 65 31,004,356.33 47.86
701 - 750 37 18,441,020.81 28.47
651 -700 22 10,287,179.76 15.88
601 - 650 5 2,203,970.33 3.40
Total: 135 $64,775,693.94 100.00%

(1) The scores shown are Bureau Credit Scores from Experiean (FICO), Equifax (Beacon) and TransUnion

(Empirica).

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred fo herein. Offers to sell and solicitatigg
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying asseis has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any

description of the securities or underlying assets, the information contained in the Offering Document).
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BOAMS 03-A 2A7

25 CPR
Period Date Principal Interest Cash Flow Balance
Total 43,041,500.00 8,913,464.23 51,954,964.23

28-Jan-03
25-Feb-03
25-Mar-03
25-Apr-03
25-May-03
25-Jun-03
25-Jui-03
25-Aug-03
25-Sep-03
25-0ct-03
10 25-Nov-03
1 25-Dec-03
12 25-Jan-04
13 25-Feb-04
14 25-Mar-04
15 25-Apr-04
16 25-May-04

0 0 0  43,041,500.00
0 151,075.67 151,075.67 43,041,500.00
0 151,075.67 151,075.67 43,041,500.00
0 151,075.67 151,075.67 43,041,500.00
0 151,075.67 161,075.67 43,041,500.00
0 161,075.67 151,075.67 43,041,500.00
0 151,075.67 151,075.67 43,041,500.00
o] 151,075.66 151,075.66 43,041,500.00
0 161,075.66 151,075.66 43,041,500.00
0 1561,075.67 151,075.67 43,041,500.00
0 151,075.67 161,075.67 43,041,500.00
0 151,075.67 1561,075.67 43,041,500.00
0 161,075.67 151,075.67 43,041,500.00
] 151,075.67 1561,075.67 43,041,500.00
0 1561,075.67 151,075.67 43,041,500.00
0 151,075.67 151,075.67 43,041,500.00
0 161,075.67 151,075.67 43,041,500.00
17 25-Jun-04 0 151,075.67 - 151,075.67 43,041,500.00
18 25-Jul-04 0 151,075.67 151,075.67 43,041,500.00
18 25-Aug-04 0 161,075.67 151,075.67 43,041,500.00

0

0

0

0

0

0

0

0

0

0

Q

0

0

0

0

0

0

0

0

©oONON S WN-2O

20 25-Sep-04 151,075.67 151,075.67 43,041,500.00
21 25-Oct-04 151,075.87 151,075.67 43,041,500.00
22 25-Nov-04 151,076.67 151,075.67 43,041,500.00
23 25-Dec-04 151,075.67 151,075.67 43,041,500.00
24 25-Jan-05 151,075.67 151,075.67 43,041,500.00
25 25-Feb-05 151,076.67 151,075.67 43,041,500.00
26 25-Mar-05 1561,075.67 151,075.67 43,041,500.00
27 25-Apr-05 151,075.67 151,075.67 43,041,500.00
28 25-May-05 151,075.67 151,075.67 43,041,500.00
29 26-Jun-05 151,075.67 151,075.67 43,041,500.00
30 258-Jul-08 151,075.67 151,075.67 43,041,500.00
31 25-Aug-05 151,075.67 151,075.67 43,041,500.00
32 25-Sep-05 151,075.67 151,075.67 43,041,500.00
33 25-Oct-05 151,075.66 151,075.66 43,041,500.00
34 25-Nov-05 151,075.66 151,075.66 43,041,500.00
35 25-Dec-05 151,075.66 151,075.66 43,041,500.00
36 25-Jan-06 151,075.67 151,075.67 43,041,500.00
37 25-Feb-06 151,075.67 151,075.67 43,041,500.00
38 25-Mar-06 151,075.67 151,075.67 43,041,500.00
38 25-Apr-06 0 161,075.66 151,075.66 43,041,500.00
40 25-May-06 0 151,075.67 161,075.67 43,041,500.00
41 25-Jun-06 0 151,075.67 151,075.67 43,041,500.00
42 25-Jul-06 0 151,075.67 151,075.67 43,041,500.00
43 25-Aug-06 0 151,075.67 151,075.67 43,041,500.00
44 25-Sep-06 0 151,075.67 151,075.67 43,041,500.00
45 25-Oct-06 0 161,075.67 151,075.67 43,041,500.00
46 25-Nov-08 0 151,075.67 151,075.67 43,041,500.00
47 25-Dec-06 0 151,075.67 151,075.67 43,041,500.00
48 25-Jan-07 0 151,075.66 151,075.66 43,041,500.00
49 25-Feb-07 0 1561,075.67 151,075.67 43,041,500.00
50 25-Mar-07 0 151,075.67 151,075.67 43,041,500.00
51 25-Apr-07 0 151,075.67 151,075.67 43,041,500.00
52 25-May-07 0 151,075.67 151,075.67 43,041,500.00
53 25-Jun-07 0 151,075.67 151,075.67 43,041,500.00
54 25-Jul-07 0 151,075.67 151,075.67 43,041,500.00
55 25-Aug-07 0 151,075.67 151,075.67 43,041,500.00
56 25-Sep-07 0 151,075.67 151,075.67 43,041,500.00
57 25-Oct-07 0 151,076.67 151,075.67 43,041,500.00
58 25-Nov-07 0 151,075.67 151,075.67 43,041,500.00
59 25-Dec-07  43,041,500.00 151,075.67 43,192,575.66 0

This Structural Term Sheet, Collateral Term Sheet, of Ce Materinia, as {the "materia™}, is for your privats information and Banc of Americs Securities LLC (the “Underwriter} is nol saliciting any action basad

upon it. This material is not to be construsd es an offer to seil or the saticitation of any offer to buy any sacurlty in any jurisdiction where such an offer or solicilalion would be iliegal This material is based on information that the
Underwriter consider reliabis, but the Undenwriler doas not represent that it ia accirate or comphete and i shouid not be refied upon &3 such. By accepting this msterial the recipisnt agrees that it will not dislributs or provida the
matedal to any other parson. The information contained in this material may pertain to securities that uiimalely are not sold. The information contained in this material may be basad on assumplions regarding market conditions
and other mailers as reflsctad herein. The Ur iter makes no regarding the of such i or the likatihood that any of such assumptions will coincide with actual market conditions or
events, and this material should not ba relied upon for such purposes. The Undorwriter and its sffiliates, officers, directors, pariners and employses, incuding persons involved in the preparation of Issuance of this malerial may,
from tima to time, have long or short pasitions in, and buy and sefl, the securitiss mentioned tharein or derivatives thereof (including options). This materisl may be filed with the Securities and Exchange Commission (the “SECT)
and incorparatad by reference into an effective registration statement proviously filed with the SEC under Rute 415 of the Securities Act of 1933, including all cases where the material does nat pertain to secusities that are uitimately
oﬂ-oa for sale pursuant to such mquuwon staternent. Information contained in this material is cuTent as of the date appearing on this material only. Information in this matertal regarding any assets backing any securies

d herein all prior it ion regarding such assels. Any information in the material, whether regerding the assets backing any securities discussed herein or otherwise, will be supersaded by the information
contained in anv final Drosdactus for anv sacunies achualiv eokd o vou, This material is furnished solely by the Linderwritar and not by tha issusr of the secirities. The issuer of the sacunities hat nat bracared reviewed or
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BO3AF - Price/Yield - 2A1

Balance $151,500,000.00 Delay 24
Initial Coupon 3.983 Dated 1/1/2003
Setile 1/28/2003 First Payment  2/25/2003
Price Vector 1 Vector 2 Vector 3
Yield Yield Yield
99.68690 4.030 4.034 4.046
99.71815 4.021 4.022 4.026
99.74940 4.012 4.0M1 4.007
99.78065 4.003 3.899 3.987
99.81190 3.994 3.988 3.968
98.84315 3.885 3.976 3.849
89.87440 3.976 3.865 3.929
99.90565 3.967 3.953 3.910
99.93690 3.958 3.942 3.891
99.96815 3.849 3.930 3.871
99.99940 3.941 3.919 3.852
100.03065 3.932 3.908 3.833
100.06190 3.923 3.896 3.813
100.08315 3.914 3.885 3.794
100.12440 3.905 3.873 3.775
100.15565 3.896 3.862 3.755
100.18690 3.887 3.850 3.736
100.21815 3.878 3.839 3717
100.24940 3.869 3.828 3.698
100.28065 3.861 3.816 3.678
100.31190 3.852 3.805 3.659
WAL 3.882 2.983 1.709
Mod Durn 3.498 2.723 1.612

Principal Window Feb03 - Dec07 Feb03 - Dec07  Feb03 - Jul07

LIBOR_1YR 1.4825 1.4825 1.4825

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appropriate (the *material®), is for your private information and Banc of America Securities LLC (the "Underwriter”) is not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.
This material is based on information that the Underwriter consider reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By accepting this
material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately are not sotd. The information
contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of such
assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates,
officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the securities
mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission {the “SEC”) and incorporated by reference into an effective registration
statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant to such
registration statement. Information contained in this material is current as of the date appearing on this materia! cnly. Informaticn in this material regarding any assets backing any securities discussed herein
supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information
contained in any final prospectus for any securities actually sold to you. This materia! is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities bas not prepared,

iewed of partic) d in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriter is acting as underwriter
and not acting as agent for the issuer in connection with the proposed transaction.




BOAMS 03-A 2A1

Vector 3
Period Date Principal Interest Cash Flow Balance
Total 40,000,000.00 2,736,742.75 42,736,742.75
0 28-Jan-03 0 0 0 40,000,000.00
1 25-Feb-03 405,425.55 132,766.67 538,192.22 39,594,574.45
2 25-Mar-03 401.658.28 131,420.99 533,079.27 39,192,916.17
3 25-Apr-03 397,924.76 130,087.82 528,012.58 38,794,991.41
4 25-May-03 582,059.66 128,767.04 710,826.70 38,212,931.75
5 25-Jun-03 573,784.60 126,835.09 700,619.69 37,639,147.15
6 25-Jul-03 565,624.59 124,930.60 690,555.19 37,073,522.56
7 25-Aug-03 747,256.51 123,053.20 870,309.71 36,326,266.05
8 25-Sep-03 732,826.74 120,572.93 853,399.67 35,593,439.31
9 25-Oct-03 718,671.59 118,140.56 836,812.15 34,874,767.72
10 25-Nov-03 894,071.94 115,755.17 1,009,827.10 33,980,695.78
11 25-Dec-03 872,026.01 112,787.59 984,813.60 33,108,669.78
12 25-Jan-04 850,518.20 109,893.19 960,411.39 32,258,151.58
13 25-Feb-04 1,215,322.81 107,070.18 1,322,392.99 31,042,828.77
14 25-Mar-04 1,171,178.43 103,036.32 1,274,214.75 29,871,650.34
15 25-Apr-04 1,128,628.71 99,148.99 1,227,777.69 28,743,021.63
16 25-May-04 1,709,739.61 95,402.88 1,805,142.49 27,033,282.02
17 25-Jun-04 1,611,852.08 89,727.97 1,701,580.05 25,421,429.94
i8 25-Jul-04 1,519,553.91 84,377.96 1,603,931.87 23,901,876.03
19 25-Aug-04 2,755,775.98 79,334.31 2,835,110.29 21,146,100.06
20 25-Sep-04 2,451,956.94 70,187.43 2,522,144.37 18,694,143.11
21 25-Oct-04 2,121,357.52 62,048.98 2,183,406.50 16,572,785.59
22 25-Nov-04 1,884,216.96 55,007.84 1,939,224.80 14,688,568.63
23 25-Dec-04 1,673,385.11 48,753.81 1,722,138.92 13,015,183.52
24 25-Jan-05 1,485,954.88 43,199.56 1,525,154.45 11,529,228.63
25 25-Feb-05 1,319,339.69 38,267.43 1,357,607.13 10,209,888.94
26 25-Mar-03 1,171,238.20 33,888.32 1,205,126.53 9,038,650.74
27 25-Apr-0S 1,039,602.89 30,000.79 1,069,603.68 7,999,047.84
28 25-May-05 922,612.11 26,550.17 949,162.29 7,076,435.73
29 25-Jun-05 818,645.20 23,487.87 842,133.07 6,257,790.52
30 25-Jul-05 726,260.34 20,770.65 747,030.99 5,531,530.18
31 25-Aug-05 644,174.86 18,360.07 662,534,93 4,887,355.32
32 25-Sep-05 571,247.68 16,221.95 587,469.63 4,316,107.64
33 25-Oct-05 506,463.74 14,325.88 520,789.63 3,809,643.90
34 25-Nov-05 448,920.09 12,644.84 461,564.93 3,360,723.81
35 25-Dec-05 397,813.52 11,154.80 408,968.32 2,962,910.29
36 25-Jan-06 352,429.58 9,834.39 362,263.97 2,610,480.71
37 25-Feb-06 288,108.11 8,664.62 296,772.73 2,322,372.60
38 25-Mar-06 256,327.96 7,708.34 264,036.30 2,066,044.65
39 25-Apr-06 228,051.57 6,857.55 234,905.12 1,837,993.08
40 25-May-06 202,892.85 6,100.61 208,993.45 1,635,100.23
41 25-Jun-06 180,508.21 5,427.17 185,935.38 1,454,592.02
42 25-Jul-06 160,591.93 4,828.03 165,419.96 1,294,000.09
43 25-Aug-06 142,871.95 4,295.00 147,166.95 1,151,128.13
44 25-Sep-06 127,106.19 3,820.79 130,926.98 1,024,021.94
45 25-Oct-06 113,079.25 3,398.90 116,478.15 910,942.70
46 25-Nov-06 100,599.43 3,023.57 103,623.00 810,343.27
47 25-Dec-06 89,496.19 2,689.66 92,185.85 720,847.08
48 25-Jan-07 79,617.75 2,392.61 82,010.37 641,229.32
49 25-Feb-07 70,829.09 2,128.35 72,957.44 570,400.23
50 25-Mar-07 63,010.04 1,893.25 64,903.29 507,390.20
51 25-Apr-07 56,053.67 1,684.11 57,731.79 451,336.52
52 25-May-07 49,864.87 1,498.06 51,362.93 401,471.65
53 25-Jun-07 44,358.98 1,332.55 45,691.53 357,112.67
54 25-Jul-07 357,112.67 1,185.32 358,297.99 -

Thia Structural Term Shaet, Colataral Term Sheat, or Computational Materisls, as appropriate (the “material™), ia for your privats information and Banc of America Securities LLC (the “Underwriter”) ia nol sdliciting any action based upon it. This material is
ot ta be construsd a3 en offer to sl of the soficilation of any offet 1o buy any socurity in any jurisdiction where such an offer o eaficitation woukd be ilegal, Thia meterial is besed on information that the Underwriter consider reliable, but the Underwrier
@008 ot represent thal il is accurats of complale &nd it ehoukl not be raiied upon &3 such. By accepling this material the recipient agrees that il will not distribule o provide the material to any other persan, The information contained in this material may
periain W socurities that ultimalaly are net sold. The information contained in this matsrial may be based on assumptions regarding market conditions and other matters a3 reflectad heveln, The Underwriler makes No represeniation rgarding the
reasonabloness of such assumptions of the likelihood that #ny of such assumptions will coincide with actual market conditons o svents, and this material should not be refied upon for such purposes. The Uinderwriler and its aflilatas, officers, directors,
partnars and emplaysss, including persons involved in the reparation of issuance of this material may, fiom time o time, have long or short positiona in, and bisy and sell, the securities mentoned therein or derivatives tereo! (including options). This
materisl may be filed with the Securities and Exchange Commission (the “SEC”) and incorpar ated by reference into an effactiva regisiration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including o cases where the
material does nol pertain to sscurities that are utimatety offered for sale pursuant 10 such registration siatement, Information contained in this material is current as of the date appearing on this material only. Information in this matesial regarding any assets
backing any securities discussed hersin supersedes il prior information regasding such assats, Any information in the matarial, whether ragarding the assots backing any securities discussed horein or otherwise, will be supersedad by the information
contained in any final prospectus for any securies actually sokd (o you. This malerial is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has nct prepared, reviewed or participatad in the preparation of
this matarial, is ot responsible for the sccuracy of this material snd has not authorized the dissemination of this material. The Underwriter s acting a3 underwriler and not acting &s agent for the issuer in connection with the propossd transaction.




BOAMS 03-A 2A1

Vector 2
Period Date Principal Interest Cash Flow Balance
Total 40,000,000.00 4,766,370.12 44,766,370.12
0 28-Jan-03 0.00 0.00 0.00 40,000,000.00
1 25-Feb-03 221,514.73 132,766.67 354,281.39 39,778,485.27
2 25-Mar-03 220,564.65 132,031.42 352,596.07 39,557,920.62
3 25-Apr-03 219,618.58 131,299.33 350,917.91 39,338,302.05
4 25-May-03 399,607.60 130,570.38 530,177.98 38,938,694.44
5 25-Jun-03 395,890.88 129,244.02 525,134.90 38,542,803.56
6 25-Jul-03 392,207.48 127,929.99 520,137.47 38,150,596.08
7 25-Aug-03 479,737.4% 126,628.19 606,365.59 37,670,858.67
8 25-Sep-03 474,096.5% 125,035.86 599,132.37 37,196,762.16
9 25-Oct-03 468,520.03 123,462.25 591,982.28 36,728,242.14
10 25-Nov-03 553,206.44 121,907.16 675,113.60 36,175,035.69
[} 25-Dec-03 545,327.16 120,070.97 665,398.13 35,629,708.54
12 25-Jan-04 537,557.51 118,260.94 655,818.45 35,092,151.02
13 25-Feb-04 709,687.90 116,476.70 826,164.60 34,382,463.13
14 25-Mar-04 695,961.85 114,121.13 810,082.97 33,686,501.28
15 25-Apr-04 682,497.27 111,811.11 794,308.38 33,004,004.01
16 25-May-04 757,661.56 109,545.79 867,207.35 32,246,342.45
17 25-Jun-04 741,000.50 107,030.98 848,031.49 31,505,341.95
18 25-Jul-04 724,701.17 104,571.48 829,272.65 30,780,640.78
19 25-Aug-04 793,835.83 102,166.08 896,001.91 29,986,804.95
20 25-Sep-04 774,219.04 99,531.20 873,750.25 29,212,585.90
2] 25-Oct-04 755,081.73 96,961.44 852,043.18 28,457,504.17
22 25-Nov-04 736,412.26 94,455.20 830,867.46 27,721,091.91
23 25-Dec-04 718,199.24 92,010.92 810,210.17 27,002,892.67
24 25-Jan-05 700,431.60 89,627.10 790,058.71 26,302,461.06
25 25-Feb-05 683,098.51 87,302.25 770,400.76 25,619,362.55
26 25-Mar-05 666,189.40 85,034.93 751,224.34 24,953,173.15
27 25-Apr-05 649,693.97 82,823.74 732,517.71 24,303,479.18
28 25-May-05 633,602.16 80,667.30 714,269.46 23,669,877.02
29 25-Jun-05 617,904.15 78,564.27 696,468.42 23,051,972.86
30 25-Jul-05 602,590.37 76,513.34 679,103.71 22,449,382.49
31 25-Aug-05 587,651.47 74,513.24 662,164.71 21,861,731.02
32 25-Sep-05 573,078.33 72,562.73 645,641.06 21,288,652.69
33 25-Oct-05 558,862.06 70,660.59 629,522.64 20,729,790.63
34 25-Nov-05 544,993.96 68,805.63 613,799.59 20,184,796.67
35 25-Dec-05 531,465.56 66,996.70 598,462.27 19,653,331.11
36 25-Jan-06 518,268.61 65,232.68 583,501.29 19,135,062.50
37 25-Feb-06 505,395.02 63,512.46 568,507.48 18,625,667.48
38 25-Mar-06 492,836.93 61,834.97 554,671.90 18,136,830.55
39 25-Apr-06 455,063.33 60,199.16 515,262.49 17,681,767.23
40 25-May-06 443,790.84 58,688.73 502,479.57 17,237,976.39
41 25-Jun-06 432,794.93 57,215.72 490,010.64 16,805,181.46
42 25-Jul-06 422,068.85 55,779.20 477,848.05 16,383,112.61
43 25-Aug-06 411,606.05 54,378.28 465,984.33 15,971,506.56
4 25-Sep-06 401,400.09 53,012.09 454,412.19 15,570,106.47
45 25-0ct-06 391,444 .74 51,673.78 443,124.51 15,178,661.73
46 25-Nov-06 381,733.86 50,380.51 432,114.37 14,796,927.87
47 25-Dec-06 372,261.52 49,113.47 421,374.99 14,424,666.35
48 25-Jan-07 363,021.88 4787787 410,899.75 14,061,644.47
49 25-Feb-07 354,009.29 46,672.94 400,682.23 13,707,635.19
50 25-Mar-07 345218.19 45,497.93 390,716.12 13,362,417.00
51 25-Apr-07 336,643.20 44,352.09 380,995.28 13,025,773.80
52 25-May-07 328,279.03 43,234,71 371,513.74 12,697,494,77
53 25-Jun-07 320.120.54 42,145.10 362,265.65 12,377,374.23
54 25-3ul-07 713,020.87 41,082,57 754,103.43 11,664,353.36
55 25-Aug-07 672,049.61 38,715.93 710,765.54 10,992,303.76
56 25-Sep-07 633,427.38 36,485.29 669,912.66 10,358,876.38
57 25-Oct-07 597,019.76 34,382.84 631,402.60 9,761,856.62
58 25-Nov-07 562,700.03 32,401.23 595,101.26 9,199,156.59
59 25-Dec-07 9,199,156.59 30,533.53 9,229,690.12 -

This Sructura Term Sheet, Collsteral Term Sheet, of Computational Matarisis, &s approprista (the "materia™), is for your privats information snd Banc of America Securites LLC (the “Underwritar™) is not soliciting any action based upon it. This material ia
70110 be construed B3 an offer to sel of the solicitation of any offer to buy any secuity in any jurisdiction where such an offer or solicitation would ba Tiegal. This material is based on information that the Underwriter conside: redsble, but the Underwriter
does nol epcssant that it is accurate or comphets and it shoukd not be refied upon as such. By Bccepting this mutarial tha fecipiont agreas thai it will not distiibute of provide the matsial o any other person, The information contained in this material may
Portain o sacurives that uitimeately are not eokl. The information contsined in this materal may be based on assumpbons regerding Mirket condibons and other matiers 4 reflected herein, The Underwritsr makes na repressniation regarding the
teasonabieness of such sssumptions of the likeihood that any of such assumptions wil coincide with actus market conditions or svants, and this matorial should not be relied upon for such purposes. The Underwriter and its sffiiates, officars, directors,
partnecs and smployees, including peraons imvolved in the preparetion of issuance of this matorial may, from Sme to ime, have kng or short positions in, and buy and sell, The sacurites mentioned therein of derivatives thoreof (inchuding options). This
material may b filed with the Securites and Exchangs Commission (the “SEC™) and Incorporated by reference into an affective fegistration statement praviously fied with the SEC under Ruke 415 of the Securites Act of 1933, including all cases whets the
material does not pertain to securities that are ulimatety offered for sale pursuant to such registration statement. Information contained in this material ks current a3 of the date Rppearing on this material only. Information in this material regarding any assets
backing any securites discussed horein supsrsedes Bl priot information regarding uch assets. Any information 1 tho materlal, whether regarding the asssts backing any sacurifies discussed heroin of ctherwise, will be fupersaded by the information
contained in By insl prospectus for any ancurities actusily 8ok 1 you. This matarial is furnished solely by the Underwritar and nat by the issuer of the securities. Tho issuer of ha secirities has not prepared, Teviewsd or paricipaled in the praparation of
this material, is ot tesponsibla for the accuracy of this material end has not authorized the dissemination of this materiel. The Underwriter is acting as underwriiar and not acting &3 agen! for the issuer in Connection with the propossd vensaction.
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Vector |
Period Date Principal Interest Cash Flow Balance
Total 40,000,000.00 6,197,977.47 46,197,977.47
[} 28-Jan-03 0 0 0 40,000,000.00
| 25-Feb-03 185,800.49 132,766.67 318,567.16 39,814,199.51
2 25-Mar-03 185,206.80 132,149.96 317,356.77 39,628,992.70
3 25-Apr-03 184,615.14 131,535.23 316,150.37 39,444 ,377.56
4 25-May-03 201,597.07 130,922.46 332,519.53 39,242,780.50
5 25-Jun-03 200,841.04 130,253.33 331,094.37 39,041,939.46
6 25-Jul-03 200,087.88 129,586.70 329,674.58 38,841,851.58
7 25-Aug-03 216,729.40 128,922.58 345,651.97 38,625,122.19
3 25-Sep-03 215,799.47 128,203.22 344,002.69 38,409,322.71
9 25-0ct-03 214,873.47 127,486.94 342,360.41 38,194,449.24
10 25-Nov-03 265,775.17 126,773.74 392,548.91 37,928,674.08
i1 25-Dec-03 264,220.30 125,891.59 390,111.89 37,664,453.78
12 25-Jan-04 262,674.12 125,014.60 387,688.72 37,401,779.66
13 25-Feb-04 312,661.28 124,142.74 436,804.02 37,089,118.38
14 25-Mar-04 310,360.40 123,104.97 433,465.36 36,778,757.98
15 25-Apr-04 308,075.68 122,074.83 430,150.51 36,470,682.30
16 25-May-04 339,741.18 121,052.27 460,793.46 36,130,941.12
17 25-Jun-04 336,902.60 119,924.62 456,827.21 35,794,038.52
18 25-Jul-04 334,086.72 118,806.38 452,893.10 35,459,951.80
19 25-Aug-04 364,644.70 117,697.49 482,342.19 35,095,307.10
20 25-Sep-04 361,235.91 116,487.17 477,723.09 34,734,071.18
21 25-Oct-04 357,857,713 115,288.17 473,14591 34,376,213.45
22 25-Nov-04 354,509.89 114,100.38 468,610.27 34,021,703.57
23 25-Dec-04 351,192.10 112,923.70 464,115.80 33,670,511.47
24 25-Jan-05 347,904.11 111,758.04 459,662.15 33,322,607.36
25 25-Feb-05 344,645.65 110,603.29 455,248.93 32,977,961.7
26 25-Mar-05 34141645 109,459.35 450,875.80 32,636,545.26
27 25-Apr-05 338,216.27 108,326.13 446,542.40 32,298,328.99
28 25-May-05' 335,044.83 107,203.54 442,248.37 31,963,284.16
29 25-Jun-05 331,901.8% 106,091.47 437,993.36 31,631,382.26
30 25-Jul-05 328,787.20 104,989.83 433,777.03 31,302,595.07
31 25-Aug-05 325,700.49 103,898.53 429,599.02 30,976,894.58
32 25-Sep-05 322,641.52 102,817.48 425,459.00 30,654,253.06
33 25-0ct-05 319,610.05 101,746.57 421,336.63 30,334,643.0!
34 25-Nov-05 316,605.83 100,685.74 417,291.57 30,018,037.18
35 25-Dec-05 313,628.62 99,634.87 413,263.49 29,704,408.56
36 25-Jan-06 310,678.17 98,593.88 409,272.06 29,393,730.38
37 25-Feb-06 307,754.26 97,562.69 405,316.95 29,085,976.12
38 25-Mar-06 304,856.64 96,541.20 401,397.84 28,781,119.48
39 23-Apr-06 301,985.08 95,529.33 397,514.41 28,479,134.40
40 25-May-06 299,139.35 94,526.99 393,666.35 28,179,995.05
41 25-Jun-06 296,319.22 93,534.10 389,853.32 27,883,675.83
42 25-Jul-06 293,524.46 92,550.57 386,075.03 27,590,151.37
43 25-Aug-06 290,754.84 91,576.31 382,331.13 27,299,396.52
44 25-Sep-06 288,010.15 90,611.25 378,621.40 27,011,386.38
45 25-Oct-06 285,290.16 89,655.29 374,945.45 26,726,096.22
46 25-Nov-06 282,594.64 88,708.37 371,303.01 26,443,501.58
47 25-Dec-06 279,923.39 87,770.39 367,693.78 26,163,578.19
43 25-Jan-07 277,276.18 86,841.28 364,117.46 25,886,302.01
49 25-Feb-07 274,652.81 85,920.95 360,573.76 25,611,649.20
50 25-Mar-07 272,053.05 85,009.33 357,062.38 25,339,596.15
51 25-Apr-07 269,476.71 84,106.34 353,583.05 25,070,119.44
52 25-May-07 266,923.56 83,211.90 350,135.47 24,803,195.88
53 25-Jun-07 264.393.41 82,325.94 346,719.35 24,538,802.47
54 25-Jul-07 786,858.65 81,448.38 868,307.03 23,751,943.81
55 25-Aug-07 762,784.76 78,836.66 841,621.42 22,989,159.06
56 25-Sep-07 739,439.99 76,304.85 815,744.84 22,249,719.07
57 25-0ct-07 716,802.40 73,850.53 790,652.92 21,532,916.67
58 25-Nov-07 694,850.67 71,471.34 766,322.01 20,838,066.01
59 25-Dec-07 20,838,066.01 69,165.01 20,907,231.02 -

This Structural Torm Shost, Collateral Term Shoet, or Computational Materiais, & appeoprinta (the material™), it for your private information and Banc of America Securities LLC {the “Underwritsr”) i3 not soliciting any action based upon iL. This maecial is
not to be construed as an offer to sefl of the solicilaton of any ofter lo buy any security in any jurisdiction where such an offer or solicitation would be ikegal, This material is based on information thet the Underwriter consider reliable, but the Undsrwriter
does not represent that it is accurals or complate and i shauld not be relied upon as such. By acospting this matsrial the recipient agrees that i will not distribute or provide the matsria to sny other pereon. The information cortained in this matsrial may
pertain to securities that ultimataly sre no! sold. The information contzinad in this malsrisl may ba based on assumptions regarding market conditions and other matters as reflected herein. The Underwriles makss no representation ieganding the
ressonablonsss of such assumplions of the Eielihood thet any of such assumptions will coincide with actual market conditions of events, and this matsrial shoukd not be refiod upon for such purposss. The Undarwritsr and its affilates, officers, directors,
partners and employees, including persons involved in the preparation of issuance of this material may, from Ume o time, have long or shart positions in, and buy and sell, the securities mentionad thorein or derivativas thersof (including options). This
matarisl may be filed with the Securities and Exchange Commission (the "SEC") and incorporaiad by reference into an effective ragistration statement praviousty filed with the SEC undar Rule 415 of the Securitios Act of 1933, inchuding all Cases whase the
atesial does nol pertain 1o securities that are Ultimatety offered for saie pursuaN to such registration statement. Information contained in this material is cument es of the date 2ppearing on this material only. tnformation in this material regarding any assets
backing sy securties discussed hersin supsrasdes all pricr information tegarding such assots, Any information tn the matesisl, whether Tegmrding the Bssets backing any sscurites diacussed harsin of otherwise, wil be suparseded by the nformation
contained in any final prospectus for any securitios achually sold 1o you. This material is furnished soisly by the Underwriter and not by the issuer of tha secirities. Tha issuer of the sacurities has not prapered, reviewed or participatad in the preparation of
this matevial, is not rasponsible for the accur acy of this matsrial and has not authorized the dissemination of this material. The Underwrites is scling as underwriter and not acting as agent for the issuer in connection with the proposed ansaction.
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