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We are furnishing this letter and the enclosed information pursuant to paragraph (b) of Rule
12g3-2 (the "Rule") under the Securities Exchange Act of 1934 (the "Exchange Act").

Attached to this letter you will find a free translated copy of the Call Notice for an
Extraordinary General Shareholders” Meeting of this Company to be held on February 26,
2003 and to be published in the newspapers “Diario Oficial do Estado de Sao Pauio” and in
“Gazeta Mercantil” on February 11,12 and 13, 2003.

Very trul urs,

Valmir Alves\Gomes
Investor Relations Division Manager
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OPEN CAPITAL COMPANY

EXTRAORDINARY GENERAL SHAREHOLDERS’ MEETING

CALL NOTICE

As provided for in Article 11 of the Corporate Bylaws, the Shareholders are called to meet in
the Extraordinary General Shareholders’ Meetings of this Company to be held on February
26, 2003, at 10:00 a.m,, in its head office, at Alameda Ministro Rocha Azevedo, 25 — Piso
Esplanada, in this city, in order to deliberate on the following Agenda:

a) Authorization to publicly issue Debentures in the amount of R$ 350,000,000.00 (three
hundred and fifty million reais);

b) Authorization for the Financial and Investor Relations Directorate to take all the steps
necessary for such an issue;

c) Amendment to the election of the members of the Board of Directors and new election of
the entire Board of Directors, as provided for in paragraph 3 of Article 141 of Law
6,404/76;

d) Other matters of corporate interest.

According to Instructions CVM nrs. 165/91 and 282/98, the least participation percentage in
the capital stock necessary to require the multiple voting right is 5% (five percent).

Séo Paulo, January 27, 2003.
CEIINAL ABmn AN PO

(s)Mauro Guilherme Jardim Arce
President of the Board of Directors




