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Information Submitted Pursuant to Rule 12g3-2(b)

SUPPLEMENTAL INFORMATION - FINANCIAL RESULTS FOR THE YEAR ENDED
31 DECEMBER 2002

The following information is being furnished to the Commission on behalf of Nedcor Limited
in order to maintain such foreign private issuer's exemption from registration pursuant to rule
12g3-2(b) under the Securities Exchange Act of 1934.

We hereby attach a copy of the financial results for the year ended 31 December 2002 of
Nedcor Limited published on the News Service of the JSE Securities Exchange South Africa.

Yours faithfully
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rESUILS for the year ended 31 December 2002

Nedcor reports 9% growth in core earnings,

32% decline in headline eamings after

translation losses

The year 2002 has been anather and eventful one for Nedcor and for the Soauth

Afvican bandng industry. ThemgrwnhBoELmned(‘BoE’)mmgmeyeauwedme
ity for @ magor 0 and of the Nextcor Group, which

nmelegdaﬁ;rmmgadfmbaﬁsmfmwmwmmﬂedmmﬂ

on 1.Januasy 2003 (tegal day one’).

The industry experienced extreme volatiity in rand exchange rates. four successive interest

rate hikes, roubles i the micralending industry, Bouidity stress in or faiture of some smafler

banks and referred diffutties from unsettled global markets.

Mﬂm&srﬂs&wmﬁmmmmymmmmmw

mmm(ummd(ﬁeﬂm efficiency

potertial for sipnificant cost synergies from the merging of duplicated sevices.
Key strategic developments duting the yeer:

* Acquisition of BoE
The festire of the year was the acquisition of BoE with efiect from 2 July 2002. B0E was
acquired &t & cost of R7.7tn and was funded through a combination of cash (R4bn from
subordingied-ioan notes and R1,5tn from own resources) and equity R2.2bn. After fale
value acquisition adiustments and accounting policy aiignments totafing R1,1n BoE's at-
acquisition asset vaue was R4,9n, reautting in gnodwill of R2,80bn arising an acquisition.
. I ion of banki
mmu%mmmmmmmmm‘
entaled the of Bak, Nedoor M(’NB’)C@OIGOMP@EM
(CoGHB") and parts of Peoptes Bark Limited into Nedbark with effect from 1 Jaruary
2003, and parts of BoE into Peoples Bank tater in 2003,

Integration ~ lega! day one

The planning and preparation for legal day one
paid off, with the consolidation of the South
African banking licences on 1 January 2003

being successful.

* Acquisiton of NIB minorities
As pat of the irtegration Nedotr acquied, with efiect from 1 October 2002, the
outstanding minority shareholders' interests in NIB for R968m, which was settied by the
s of now Nedcor shares.

s Enhanced capital structures
Tommmmofacsmmmmmmmmmmmmns
capitl Nedoor undertook three major capital raisings totaing R3.2bn during the year.
These compritsad the subondirated loan note raising of Rdbn in July 2002, MWM

mmmmmwwmm s wedl a3 a isted non:

s Acquisition of Planet Finance
Planet Frrance, the asset-based firance business of the former Saambou Bank, was
acquired by Nedcor's subsidiary Imperid Bank Limited for approoamately RA50m with
effect from 1 September 2002, mpestal Bank also won a mandate to colect a book of a
further R1bn on behalf of the receiver of Saambou Bank.

COmmentary on results
iranstation

eamings per
of new shares issued for the actisitions of BoE and NIB, gewatabwamedd%m
1 330cps (2001: 1 284cps).

Healine eamings decined by 2% 10 R2 585m (2001: R3 789m), due mainly to the effects of
the wolatibity of the rand exchange rate that caused trandation losses in 2002, as opposed to
transation gains in 2001,

Attritetabie eamings increased to R3B4m (2001: R13m), after providing for exceptional capite

tosses totafling R,6on (2001: R.8on).

Retum on ety increased 1o 21,9% (2001: 20,6%), whie retum on assets decreased to

1,57% (2001: 1,83%).

A find dividend of 310cps (2001: 310cps) has been deciared, giving total dividends of S15cps.

(2001: 500cps) for the year, at a dividend cover of 2,6 times 2001 2,6 times), based on cora

eamings and 2.0 times 2001: 3,1 times). based on headine eamings.

The consolidation of BoE distorts the comparabity of Nedcor's arganic perfommance with

2001. m%sm&mmmmmtﬂemam The
bolow seeks 10 give a perspective on Medcor's overdl

inciuting and exciuding BoE.

Advances and net interest income

Achvances grew by 34% (15%, excluding BoE), while net interest income grew by a more muted
20% (12%. acdlmlgBoEmRS;!m(zm RS5,3bn). This resuited from pressure on mangins
by virtue of the Bquidity squeeze that occured during the period of industry tutuience, and
also from lower endowamert income due to the redeploymment of cash invested in BoE. Impeid

report strong retums of deposit flows and good progress in restoring margins.

Non-interest revenue

Non-interest revenue, exchuding transiation gains/osses and exceptional items. grew strongly
by37%(15% excuding BoE) to AS.8bn (2001: R&1m) Tmhmmfmmmeasewas

Translation effects

In 2001 the substantiat decine in the rand exchange rate from R7.55 to R12.05 to the USS a8
2 31 December 2001 resufted in transtation gains totaling A1, 1n from integrated opertions
acondng to headtine hmmgmmmmmmmmm
to 18,60 to the US3 as at 31 Decenber 2002 resutted in a reciprocal transiation lbas of Ribn,
This loss was partially retieved ty the rdlease as at 30 June 2002 of a generd risk provision of
R400m created in 2001 to cover unidentified bt inherent risks that could arise from the
exceptional rand depreciation of 2001.

in addition, transiation losses of R411m (2001: trandtation gains of R263m) resudting from
corversion of non-integrated forsign entities have been taken directly to reserves.

Specific and general risk provusnons

share tssue of Rabn in Cecember 2002,

s New operating structures
wmmmmammmmwmmm
three distinctive primary bank brands, namety Nedbark, Necbank Comorate and Peoples
Bank. Afl leadership positions were confirmed at an earty stage of the merges. Over 20 000
managers and staff have been formaly appointed to or confimed in the new positions in
terms of the merger requirements of the new Labour Refations Act.

«  Wealth management rationalisation
With a view to rationdiising the wealth activities of Nectsank, NIB and BoE,
NIB acquired the remaining 5036 of FT NIBAM from Frarkiin Templeton for a consideration
of R180m with effect from 1 October 2002
Thevemhn'mmnemmmdmﬁedmmfmm ran’e!ypﬂvate
diierts and insfitutional asset The private dient adlivities, bath

Bok, represent 3.9% (2001: 4,6%) of total advances and the ned provision coverage, afi:
dlowirg for expected recoveries, is conservative at 157% (2001: 147%). Venaboafbdmce
sheet provisions 1o total advances is 3,1% (2001: 3,3% as a 31 Decermber 2002.

In the trading statement of 21 Noverber 2002 Nedcor reported on the need for adkftional

provisions it two areas, namdy for a ringfenced, non-peforming SME book, and for

rriudcm&
mdwmt«mmmmammkﬁym

our ectivities
ﬂane!oamra:amuiﬁml&s

asset managesment.
mmmwmmaanmmmmmmmgmm
BoE brard. BoE's South African institutional asset management, a business reqedring
scale, has bemn sold, with effect from 1 January 2003, to partners spear-
hended by AKA Capital Limitad and partnered by Okt Mutual and Peoptes Bark

* Q¢d Mutual Bank joint venture
The stucture of the Old Mutual Bark joimt verture, which entalls the merger of the
revised during the year. It now operates undey the Otd Mutual Bark brand as a division of
Nexherk with effect from 1 Jarary 2003, hs primery focus will be to deSiver banking
products to Otd Muid dlients.

» Merger and integration planning

Much time and attention has been devated to planning for the integration and reetisation

of the anticipated merger Wmsmmedmwmmﬂ&s

artsing from the merger and has reorganised

mmmmmmmmmmmmm

Integration mieslones have been set end are being closely monitored, with progress.

currently ahead of inftial tarets.

The integration process continues to go well and legal day one proceeded smoothy. Serior

and key staff logses are minimal, asset growth is robust, deposit retum flows are strong and

Bapidity has been optimised.

Net recuriing Syresgies. inctuding funding end cepital efidiencies and afier deducting
costs, are expected ta grow from R110m before tax in 2003 to RS before

tex from 2006 orwards. The smergies are planned from the fodlowing areas:

t Merger implementation j}

Operational and financial synergy targets have
been identified and committed to. Overall
implementation plans, inciuding systems migration
pians, are in place. Detaited business and
functional unit implementation plans will be
finalised by 31 March 2003. New terms and
conditions for all employees will be implemented
on 1 April 2003.

rfingfenced collection operation has been dosad and, in terms of the sale agreement, Nedeor
may recoup some kosses if coliections are achieved in excess of certain thresholds.

and does not have a lage

Wsmmmmwmmnm has incressed with
mdmmmmmmm1 R3T7Tm) to the
ricroloan mdustry represent only 0.5% of total advances. Our microloan exposwre continues
to be dosely waiched, as this sector has learly experienced stressiu tmes, and stringert
e policies and practices are in place.
In = other major businesses provisons have reduced in Ene with anvears trends. We are
naturally concamed about our bad experences in the SME and microlending sectors, Both are
sectors we should engage, but they dearly require a modified spproach and methodoiogy to
ensure that our negative experiences are not repeated.

Expenses

Expenses increased by35%(13%.emnirg8c5 with our efficiency ratio dedining 10 55,4%
(2001: 525%). but remmaining constant at

52 5%, exchuding BoE.
Taxation
The charge for taation, ammnmmmmdmmam
deferred-tax asset of R185m, ramained constant at RTBSM (2001: R772m). On the same basks

mmmdmmm&%cam 20,198}, assisted bry lower lavels of taxation on
offshore income and i income.

Core camings bensfited by R130m (R185m before aliowing for minarity interests) from the non-
recurTing recogrition of a deferred-tax asset in respect of unutilised tax losses in Peoples Bank.
This was required in terms of SA Accepted Accounting Practice (GAAPY), because
mwwnMdesmrummmmmmmmww
the tax kisses being utiised by futre taable income.

The Treasury consoiidation, including the
reduction of 10 frontoffices into three and the
centralisation of the backoffices in
Johannesburg, was completed on schedule on
1 February 2003. The Capital Markets integration
is well-advanced. The Cape of Good Hope Bank
retail client migration process has started and is
well on track. An initial staff survey has showed
an extremely positive staff attitude.

C > 2

Equity-accounted income and income
attributable to minority shareholders

Equity-accounted income of R162m (2001: R181mj dectinad mairly due to the sake of former
essociate NedTal Cellutar in the second half of 2001. The discontinuation of equity accourting

R164m) doutted fokowing the consokidation of Gerrard Private Bark for & fuf year (2001: seven
months) and the first-time inchusion of the 30% Peoples Bank empowerment minority with
effect from 1 January 2002. These increases were gartialy offset by the cessation of minority
interests i NIB from 1 October 2002.

Merger and reorganisation costs

Once-aff merger and rearganisation Coals totafing R205m after tax (2001: R Nil) have been
chamed to the income statement. These comprise RB&m in respect of the Nedcor Group
mgansmmadnegima'dml&nfmuedcsmmmgmsamofmepmm
Ban’s joirt vernture with Gid Mutual Bank, These
mmmmmmdmm

Exceptional capital items

The market value of Nedcor's investment of 103 miion shares in Dimension Data pie, listed on
the London Stack . has dediined futher and has been marked to market at its
31 December 2002 price of R4,02 per share (2001: R14.50 per share).
mmmmwmmmm|mm1 R2Tam), nduding
R214m for BoE, fair-value wnitedowns of R119rn {2001: R34m) for fixed assets and
other nvestments and R56m for losses on discontired operations and saes of investments.

Segmental reporting

Nedoor's South African operations contibuted R2 788m (001 ms%rmmmm
while international tansated

mmmwsﬁmmmmmmesxmmm

wmmmmmammmmm
Bark was neggatt

s —

Firstly, Nedcor has an exposure 1o SMES through an initiative in the tate nineties fooused on
developing this soctor, which is key 1o development of the . This sector has specid
awmmmmhammwmmmmmmmm&mMm
experienced and, by the start of 2002, the tatal book had grown 1o R3.2bn. However, this
incuded non-perfoming mmmmmsﬂmmimmm
separately managed as a ringfenced collections.

mmammmmwﬂmmmmm
reported i the

chage
of RAGOmM (R2BDm after texd, mmmmmmmmmm

The ringfenced SME book has now been sold, mmes;epﬁcemoammme
present value of estimated future collections, ret of colection costs. The

2 good p n
year, while the otherwise good results of
impacted by the ringfenced SME book prowisions. Corporate and investment barking grew
rnodestly in tough markets.
mmmdmmmwmmwmm

gowth in core earrings of 95% and 81% respectively. The aliance with Otd
Mot steadfly, while the dfiances with the JD Group/
Captad One and Fick 'n Pay Go Barking continue to devetop, but are st
making tosses. The Pick 'n Pay Go Banking intiative & progressing well and new account
apenings are growing rapidy. We are confident of achieving satisfactory retums from our
dliiances over the longer tenm.

Shareholders’ funds and capital adequacy
Sharehoiders’ funds gew 1o R18,1on 2001: 157k, notwithstandng the vritedowrs of
ang jon losses. Together with the new prederence share capital of R2bn

mmmwmmmmmamwdmmm
book provisions for 202 to R656m (2001: R75m). This effectively

At Taget  Reduction CQumrent
. . 2005 % mnqmedaﬁahﬂrevmdhsbookvas

Bank ticences 8 4 50 Done
Treasuries 10 3 70 DOore
Brads 20 12 40 Inpogess  eamings.
Office premises 48 19 61  Inpmogess
Branches 694 601 13 Inprogress
Products 388 23 43 Inpmeyess
T systams. 218 176 33 Inprogress fingfenced SME
Saft and temporary) 25 700 21850 15 25 100 ot

provisions and collection costs that wold have been chamed in future years. The

and subordinated-debt instrumests of B7,6bn (2001: R3,80n), total statutory capital of R27.7bn
(2001: R19.50n) represents an overall capitd adequacy o $1,09% {2001: 11,4%), ebove the
statitory requirement of 1096. Primary capital stands at 7,09 (2001: 8,6%).
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[0 Core earnings up 9% to R3 366 million

U] Core earnings per share up 4% to 1 330cps

[J Advances growth 34%
& Return on equity 21,9%
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Accounting policies Financial highlights charge Rm rn  Gash flow statement Am Rm
The financial statemerts ae prepared on the historicd-coxt basis, except for certain
imestments tha are camed af far vatue, md comply in ) matedal respects with SA GAAP wmmw @ 2685 310 Cash fiows trom oparating activiios 3me 5420
mwmmuummr‘?@mummdmm i mnmmw P sy 1574 Cash recaivad from cliants 20508 2270
maaﬂmmewmeﬂwmtfw the previous year, except for the first-time toadtina ,"“’5“"“"
eppfication Stardard AC 185 - ‘investment propery’ - which reures Core earmings (Rm) 8 388 3093 Cash paid to cliorta, empioyeos and supplers @447 (16 25
depreciztion of investmen properties. The impact of this ch the basis of Core mamings per chare (cants)’ 4 1330 1284 OWidends racolvad m 14
ot meteridl, " BOUNGIS  pum o everagn sharshoidors’ unds (37 ng 206 Oividonds pai) 1 282 1025
Rstum on total assets (%)" 157 1,83
Mmmmmnmmfummmumgsmwm— Non 4nterest reverua to total bncoms (%) @4 28,0 Net decreasencraang) n operating funds a0z (8 462
Frandal instrumerts: recognition and * — which appiies to Nedoor with et ey onto (o6 54 5  Toatonpad 788 @88}
mu?ma?;mga::ummwﬂfzg:w m‘me Nt Intarest incoma to Intarest-eaming asaats (%) 288 315 Not cash utiisad in ivesting actites (6 456} {8 085)
vahatior ol assets uemrm;a ’mme 5""’?’% b wna Doubthul-debt provisions 1o total avancas (36 3,1 33 Notcash provided by fnancing Bctivities 8302 2851
wd st in increased volatiity in carmings, Nedcor will fist mport 10 sharshoklers  B3anco shoat Net Increase in subordinanad dett 3076 2248
under AC 133 in respect of its interim resutts for the six months to 30 June 2000, Tota sharsholders” aquity (Rm) 28 0122 B of eharea tesued 3240 I
Deposit, aumem and other accourts (Rm) 4 27083 177 152 procoeds of ordiary
s tegic iniﬁatives Advances and other accoumts (Rm) 34 202 66D 151 20 Hat procaeds of prefaroncs shares issued 1687
tra Tota assats (Rm) k] 273 T84 197 665
Neders has steted for some years that 13 primary focus is on banking in South Africa — hence  Assets under management (of-balance-shear) (Rm) 124 342 38925 “ﬁ"”m"“w decraase) kn cash and short-tam funds ‘:g gﬁ
the cautious apgroach 10 barking activites ¥ and in Africa, In addition, wedimto  Capial ratlo (%) 1,0 114 CEsh ort-torm funds at beginring of year
ieverage our substantisl fwestment in technology locally and abroad. Capital ratlo ~ ter 1 (%) 70 88 Cash and short-torm furds ot ond of yoar 16 6807 10478
wmmwmrmmmmmmm Quaity cBent  Sharo suxtistics .
growth, both omganically and through alfances with best-of-breed partners. Ow aim st Numbar of sharss bn lssua gm) 2708 243 Statement of changes n .
increase the nummber of defivery channels and products avalable to dients, improve sesvice  Welghtad avernga mamber of shares (m} 2530 2408 s o Doc 202" Dec 2001
quatity and ncrease valume throughpar irto our scalable technology platfomms. Eamings per shars, hchating excoptional tisms (coms) 9 s shareholders’ equity Rm Rm
memer consequent restnuct gowp Fully ditrtod welphtad avarags number of shares (m) 2545 2428
g;fm ﬁfmfrmmmwﬁimmmm Diutad headline sarings par sham (coms) (as) 1018 1560 ~ Ordinary shore capital L24) 242
strategic objective is 1o leverage Nedcor's core Owidonds per shars (Corts) 3 516 500 Batanca at beginning of year %2 240
maumuweamﬁgenaﬂmsm%dmmsmmm Dividend cover (tmes)” 28 26 Shares issued during year z 2
our intermational ntiatve. Shars price (conts) an 1110 12420 Sale of treasry charps by subcidiry 3
We are pleased to have the prominent meriet posiion that we now enjoy. With BoE Nedoo  Pico-earmings ratio (istora 19 78 Srares scquied by subsidary
has achieved a scale thet wil alow S In improve o overal client offesing in a cost-eflective 27kt B 1wl 21 23 Orginary sharo promium
way. We aiso retain the ablity to extend our footprint further through our alfances. This bodes
% Dec2002” Dec2001"  Batance at baginning of year
wel for our fuure market presence and proffbity. Income statement change Am Rm_ Sharoe ssued during yoar
Interest incoma B 23822 17 188 Shara tssue expenses
Pr()specs Intarest gxponss 47 17622 11818 Salo of reasury sharas by subskilary
The Dimension Data witedowns &l the SME & momlerding grovisions e D061 gt et kcoma 20 6300 5268 Shores acoued by subsidary
Howeves, these are now largely berind us and were nt inherent in our e T ¥ %29 305¢  Protorongo sharo eapital and proméum
These setbacks, we produced core profits of FI3 366bn (2007 O exchangs Vanstator aon) 1096 creros bseued durvig year
G 053} and, over five years, our tofad aseets have grown from R117bn tp F2T4n and tord  1otad ncome 4 12218 1418 Srar tesue expenses
shareholders’ equity from R, 1n 1o R0, 1bn. Seactfic and gonord provisions L 1778 1058
The solid performances of Nedcor's core businesses and our strong balance sheet position us. Excoptional goneralrisk provision ¢ H00 200 a .
well for the future, The BoE merger and group reorganisation have been optimaly planned to  Iieomo after spacitic and general risk provisions 3: “;:2 59:"2 Tsa’““m:@“’"“”"’“
evmﬂmepnspecta Operithig exponss aster distriutatla roservos
L Marger and expenses 13 Forsign curmoncy transtazion
T ga sakey 9 Yo i and " Profit from operations bafors exceptions capital tems 2n 3313 4544 Raloase of reaarves proviausly not avalatio
i technology projects over the past few years, The bulk of these grojects is now
m-aeahmned commissioning and represents an ivestment for the ftwe,  Exceptiona! capitd ttems gy @805  Other movemoms
Tmaawnmsimmgupmamﬁmmmmemgedmeup ot capital ks on invastment in Cimension Data. (1 08Oy @208 Distributabio reserves
mﬂmmwwmofﬂemmwmeﬁmm Amortisation and Imparment of goodwill {501} @73H{  Batancs at baginning of year
mduce cost-to-icome Furthennore, offshare procesdng i poised to buld fts Loss on sals of investments and operations &8 n N "
contitution on the back of this investment. We are confident about the future potential of our Merger and raorganisation axpenses @8 mmm prior-year adpstment - (13)
technology ptatfonms. Impatrmen of kvestmants and of poparty and equipment (18) (2]  non o8 e
Nedoor's mutiibrand strategy and strategic afances have assisted us to gain masket share in o 0
recent years. Now these have been augmented by the addition of BoE products and brands.  Profit trom oparations 1620 e D/isends t sharsholdors e 0035
The key 1o further growth, however, is outstanding client service, and our new Openationdl  Attrbutable earnings of assockates (1) 162 1gy  Omerwovemens 8 (18)
structure shoukd allow us to become a group iy focused on and butt around our clients. Profit bators mxation Jes2 1120 Tom oy Y i8530
That we have come through this demarnding pesiod so well is a tribute to our stafi. They have  Taxation [~} 680 m
been dedkcated o ‘making & happen’ and remein the true differentiztors of our basiness. They  Taxation: Merger and reorganisation expensss [v<] .
ore erthusiastic about the potential of the new Nedcor Group and this should continue to Excaptional capital Bsms. am 17 Segmental analy5|s boc Dec 2001
menifest kself in benefits for our clients and other stakehoiders. [ ——— Y87 m = core eamings o W0 %
We believe that our strategy offers low-risk growth opportunities and focuses on manets and  income 1o minortty 103 333 164
mm&mumWMmMMmmww Net prodit for yoor P 3 BY OPERATION
fwﬂ;ﬁmsmmmmmm'pmwm ges P— o o 53 0 4 2
n mdusty oOuntry. 2002 9
The chalenge for 20003 and beyond is o the merger and integration  Hieadline eamings changs Rm Nedbank I 5‘] l “| l 169 I 8
plans to reafise the anticipated Synergies and to delver an chient andred  ncome ™ o84 13 Peapios Bark 2% L] 185 L
sharchoider value. These are medium-term processes and, while 2003 is Eiely to be a positive  Add back: Commarctal banking an 448 14 711 24
year, it will dso be a perod of transition as the merges beds down. The full benefits of the  Exceptional captal tisms 1783 3805 Nodtark P o 578 20
mesger are Bkely to be more evident iy 2004 and beyond. Taxation: exceptional capltal homs. (a3 171 5 n 2 a7 Y
Dividend ino orins &) 2685 s Cape of Good Hope Bank 120 4 o 3
1 d b 5 1229 39 1262 41
Notice s heseby given tht a il dhvidend of 310 cents per orcirary share has been deckred SOY® 827Tings Corperata 3 Inesiman: barkna - 5
hmadmemmamstnmmm Headine samings 2688 s e l ”] I ml [ | i 1!
T i the STRATE + within Nedcor tnvestment Bank® 463 13 218 10
u‘mmmmmdmﬁstmammmmyfthu ‘tossas/(gaing) 1011 (1 096} T & O fwestments [=~-] 1] 45 1
participate in the fird dividend Lo be Thursday, 20 Masch 2008, The shares wil commence E"w“:‘:mﬂm";@m ‘g’ 40 mtermal funding and group operationa 28 7 182 8
trading ex dividend on Marday, 24 March 2003, and the record date will be Friday, 28 March ferger mm""’:d“’m ponses = intornational gncuing Africa) o 465 14 488 18
2003, Paymeri will be mar on Mondzay, 31 March 2008. Totion o6 marger pRnisaton aponsos =
Coro carrings ] 3366 3093 Nedbank " 3 161 5
Share may rot be d or ¢ between Monday, 24 March Gearrard Privats Bank® 6| 2 a1 1
2005, and Fiday. 28 Masch 2002, both days inchusive. Balance s t % Doc 2002 Dac 2001 Nadcor Invastment Bank* 27 2 306 10
I.ee change Rm Rm BoE =3 7 ~
For and on behalf of the boerd Assots South Africa 408 2
Cash and short-tarm funds 51 16607 10878 miemations 13 3
Other short-tem securkies » 14987 132 Furing 254 o
Governmant and publk sectar securities 16 14 647 12827
CF Lisbenbarg RCM Laubscher Advances and other azsets 34 202 650 151 228 Covo aarnings 9 3366 100 3083 100
Crei ief £ . tnswrance gssets 100 7891 BY GECGRAPHY
Crief Aszocite end othar veatments 18 6833 581  Soumh AMen 7 2788 F 2505 84
12 February 2003 Propery an) spmat = 2654 20% Nodoor excuding Bok 2636 | [ 235 B
office Conmputer software and caphaisad dovelopmant costs 31 1638 1247 BoE 408 12
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