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Dear Sirs, R =
-3
R

Sub.:- Quarterly Unaudited Financial Results for the Quarter ended
on 31st December, 2002,

We furnish herewith quarterly unaudited financial results of the Company for the third
quarter ended on 31st December, 2002. approved by the Board of Directors of the

Company at their meeting held on 18™ January, 2003.

Thanking you,

Yours faithfully,

Asst. Company Secretary \ MAR 3 3 2003
Encl: Asabove. ;}H' OMI SS\T
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Unaudited Financial Results
for the quarter ended on 31st December,2002

[Rs.in crores])

3 months ended on 9 months Year
Sr. jParticulars ended on ended on
No. 31/12/2002 31/12/2001) 31/12/2002{ 31/03/2002
(6 Months)
(Audited)
0 g 0 @
I [Net Sales/lncome from Operations e 3793 30,32 10R8.3} 698.73
2 {Other Income l 1.47 1.52 4.27 14.67
3 Towl Expenditure
4) (Increase)/decrease in stocks (2.68) 9.10 (19.07) 33.74
b} Consumption of raw materials and 121,59 130.99 354.48 228.44
finished goods purchased
¢) Power & Fuel 40.48 39.61 115.72 74.27
d) Stores consuniption 29.01 29.52 86.73 53.65
¢) Sualf cost 26.65 2:0.55 75.35 16.51
f) Other expenditure 55.54 47.81 161.67 123.09
271.59 281.58 774.89 559.70
Iuterest and Finance Costs {Net) , 35.78 66.07 115.63 59.40
Gross Profit/(Loss) after Interest & Finance Costs but before ‘
extra-ordinary items,depreciation and taxation (1 +2-3-4) 73.41 14.19 202.05 94.30
6 |Depreciation 36.75 35.82 110.74 74.04
7 {Provision for Taxation ( including deferred taxation) NIL NIL NIL NiL
8 |Net Prolit/(Loss) (5+6-7) 36.66 (21.63) 91.31 20.26
9 {Paid up Equity Share Capital ( Face Value Rs.10/- per slhure) 175.11 139.64 175.11 140.05
10 JReserves (excluding Revaluation Reserve ) as per Balance 696.78
Sheet of previous accounting year
11 |Basic Earning Per Share ( Rs.) - ( not annualised) 2.03 { 5.03 1.4
12 {Diluted Earning Per Share (Rs.)- (not annualised) 1.95 4.83 1.28
For The Arvind Mills Limited
-/; Ny Jaa ey o,
Mumbai Arvind N.Lalbhai -
18th january,2003 Chairman
Notes :
I The Company has elosed s previous financial year as on 315t March.2002 and hence the figures of the previous year
are for sis months only.
2 The Company's previous financiat year was for a period of 6 months from 1st October, 2004 to 3st March,2002 and
hence comulative figures for 9 months in the past financial vear are not given.
3 Figures of previous Quarter/ year have been regrouped wherever necessary.,
4 Theabove results have been taken on record by the Board of Directors at their meeting held 18th January,2003.
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A MEMBER OF THE LALBHAI GROUP

SEGMENTWISE REVENUE,RESULTS AND CAPITAL EMPLOYEED

! T T Rs. in Crores
{ Quarter Quarter } 9 monlths Year
: Tt ~ Ended Ended ended Ended -
! e e - 31.12.2002 | 31.12.2001 | 31.12.2002 | _ 31.3,2002
- (Unaudited) | (Unaudited) | (Unaudited) | — (6 montihs)
(Audiled)
1{Segment Revenue ( Net Sales/ Income from Operations) SN P
|a. Textiles " 372.67 358.69(  1079.23|  693.86
]b, Olhers o L 6.81 1.62f ‘ 1152 o <478
i Total 379.48 360.31 1090.75 698.64
Less : Inter Segmenl Revenue 0.00 0.00 ©000] " 0.0
|Add : Other Unallocable Income (0.17) 0.01 (2.44) - 0.09
JNet Sales / Income from Operations ) 379.31 360.32) 7 1088.31 698.73
2{Segment Results (Profit and ( Loss) before interest & Tax) e
ia. Texliles o 81.75 55.81f 23890 11342
ib. Others 1.47 (1.57) 0. 81 (3.26)
Total T 83.22 54.24]  239.71] 110.16
.Lcss T
a. interest & Finance Charges (net) 38.98 66.07 118.83 58.25
b. Other unaliocable expenditure nel of un- allocable income 7.58 9.80 29.57 31.65
‘Total Profit Before Tax 36.66 {21.63) "91.31) 20.26
3:Capital Employed ( Segment Assets - Segment Liabilities)
ja.Textles T T T 1773.79 1894.28]  1773.79]  1810.66
b.Others 17.95 18.84f 1795 " "1i6.24
C.Unallocable ) 518.55 640.20] 518.55| 596.77
“Total Capital Employed in Company h 2310.29 2553.12]  2310.29]  2423.67

EMumbai
18th January,2003
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'Arvind Mllls ‘posts higher net proﬁt for Q3 at Rs.37 crore

Q -on- Q net prof it up 28% despite increase in cotion and naphtha prices

, Synepsls , :
1 Arvmd Mills consistently improves quarter-on quarter nct pmﬁt in last 3
L ‘:quancrs of FY 2000-03
e Net profit at R$.37 crore. Up 28% from Rs.29 crore in Q2 of the curent
. year.
e Sales rise to Rs.379 crore as ccmpared to Rs. 364 crore in thc corrcspondmg
. period in the previous year
* Operating profit grows 37% to Rs.108 crore as compared to Rs.79 crore in
B %) ended December 2001.
s Imyrovtmcnt in gperating performance mam‘y due to increased volurm- |
. Shmmgs business aud higher realization in denim busincss. This is despite
rise in Cotton and naphtha prices :

. Mumbal, January 18 2003 Arvind Mills Ltd., onc of the largest 1megrawd textile manufawturcrs' o
in the world, has wpomd Net Profit of Rs 37 crore agginst & net foss of Rs 22 crore. The net

proﬁt for the thxrd quatter has grown by 28 % over second quarter of the current year.

Sales and OperaMg Incotre for the quarter ended December 2002 were Rs379 crore as
compared 1o Rs.360 crore for the third quarter last year, a growth of 5.27%. Export salcq

- coﬁm%med 52% of total sales the third | quarter

Grawih in revenues wis mamly on account of increased volume of the Shirting Busidess, hxghor. ,
realization of denim priccs and a better product mix, As a result, operating profit margin. . -

1mproved 10 28% from 22% during the third quartcr as compated to the cortesponding penod last
year. Opemtmg Profits (EBIDTA) grew by 37% to Rs 108 crore from Rs 79 crore in quamr

. Lnded 30% Dec, 2001




BT thle explammg that thc company should maintain 1ts pcrfonnance in thc last quadcr also. Mr BRI
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" Due to-a succcssﬁil débt'réstruanﬂng excrcise done last year, interest charges have reduced
substantially 46% to.Rs 35.78 crore during the third quarter as compared to.Rs 66. 07 crore in the: L
: correspmxdmg quaner lastyear L =

Mr Sanjay Lalbhat Managmg Director of AML sald, while commemmg on the perfom)anw e
. "We are delighted by the consistency with which our management team is succeeding in .~ .
xmproving the profitabilily on a quarter-on-quarter basis. Our efforts towards imptoving = -
~ product-miix, reduction in raw material cost through efficient sourcing and ravourablc market for e
jvdcmm and *shntmg busmesscs will result in 1mproved fumre perfonmance.” : S

" Jayesh Shah Director & CFO of the company commented that, “Altbough cotton prices have . .~

~ moved up in the recent past in both domestic and international market, the company has !‘ﬂdgbd R

~ againgt such increase as it has slrcady booked adequate quantity of cotton at reasonable prices, . - 1

~+. The company is takitlg several steps to mitigate the negative on account of apprecxatmg mpec R
: and to take the advaatage of Iywer cost for dollar fund.” B

‘Whllc Demrn rcvcnucs grew by 5% in third quarter at Rs.238 crores, price rcahsatxon grcw by
8% at Rs.104 per metet during the same period on the back of improved product mix. The high ..
- proportion ‘of differeritiated products bas led to the rise in denim. pnces and sxgmﬁcam o
‘__i'unprovememmcqnmbutnon fevel. , RN

: ."Shlmng revenues mcnased by 12% at Rs.77 crore in quatter ended 3151 Dec 2002.. Volumes
have also lnciedsed by 10% at 6.9 million meters during the samc period. Increased volumes sre o
on ﬂccount of anrcascd capacity utilisation and productivity (mprovemcnt at the opcralmnal. Sl

-lcvcl ‘ IR

For ﬁxrther mfomdtion, plea.fe contact ‘
- Mr. Rajesh Chaturvedi / Mr. Qrencio Rodrigues, Adfactors PR Pyt Ltd. on
. Tc[ 022 56349848 Fa.x 022- 22855887




