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Dear Sir/Madam,
RE: WOODSIDE PETROLEUM LTD. - EXEMPTION FILE NO. 82.2280

In accordance with Rule 12g 3-2(b) under the Securities Exchange Act of 1934, we enclose
the following document/s which has/have recently been filed with the Australian Stock
Exchange ("ASX").

) News Release in relation to Woodside-Pioneer agreeing terms on Gulf gas play,
lodged with the Australian Stock Exchange on 24 January 2003,

. Presentation in relation to Woodside-Pioneer agreeing terms on Gulf gas play, lodged
with the Australian Stock Exchange on 24 January 2003.

it would be greatly appreciated if you could return by fax (+61 8 9348 4990) a copy of this
letter as proof of receipt.

Yours faithfully
WOODSIDE PETROLEUM LTD.
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Pioneer Natural Resources Company (NYSE: PXD} Woodside Petroleum Ltd. & Subsidiaries (ASX: WPL)
5205 N. O'Connor Blivd., Suite 1400 ACN 004 898 962
irving, Texas 75039 1 Adelaide Terrace, Perth, Western Australia 6000
Tel: + 1 972 444-9001 Tel: +61 8 9348 4000 Fax: +61 8 9348 5539

Friday, 24 January 2003
6:00am (AWST)

WOODSIDE-PIONEER AGREE TERMS ON GULF GAS PLAY

Woodside Energy (USA) Inc., a subsidiary of Woodside Energy Ltd., and Pioneer Natural
Resources Company of the United States have agreed to a joint exploration program for a two-year
campaign over the shallow-water Texas Shelf region of the Gulf of Mexico.

Under the agreement, Woodside has taken a 50% interest in 47 offshore exploration blocks
operated by Pioneer, an exploration and production company with substantial holdings and multiple
discoveries in the Gulf of Mexico.

The agreement covers eight prospects and 19 leads and includes five wells in 2003 and three in
2004. It represents a total cost to Woodside of US$55 million. Most of the wells will target gas
plays below 4500 metres (15,000 feet).

The eight wells to be drilled by the parties in 2003 and 2004 are on prospects generated and
leased by Pioneer since 1997. In addition, the companies will evaluate for potential inclusion in the
drilling program shailower gas prospects on other blocks covered by the leases.

Woodside's Director of New Ventures, Dr Agu Kantsler, said the Pioneer deal is a key building
block in Woodside’s growth strategy. It provided the company with a cost-effective opportunity to
participate in and evaluate the Gulf of Mexico shelf gas play.

“The Gulf of Mexico is one of Woodside's four focus areas in our search for international
exploration and production opportunities to complement our Australian interests,” Dr Kantsler said.

“Through this transaction, we continue our staged approach to building a balanced portfolio of
shallow and deepwater opportunities in the Gulf of Mexico to manage risk and reward.”

Pioneer’'s Vice President of Exploration, Chris Cheatwood, said drilling of the first of five wells was
expected to begin before the end of March.

“By combining both companies’ technical expertise and capital, we can better manage our risk
and properly test a broader portfolio of prospects,” he said.




G

Dr Kantsler said the Pioneer acreage targeted emerging deep gas, an under-explored play that
had attracted significant interest in the past few years, primarily because discoveries could be
brought into production within six months to two years due to their proximity to existing
infrastructure.

“This opportunity offers the potential for Woodside to achieve gas production and revenue from
the Gulf shelf within the next two years,” Dr Kantsler said.

Pioneer is a large US independent exploration and production company with a market capitalisation
of about US$3 billion. The company had a drilling success rate in 2001 of 85%. It has total proved

reserves equivalent to 4.1 trillion cubic feet of natural gas or 671 million barrels of oil. Pioneer

operates in the US, Canada, Argentina, South Africa, Gabon and Tunisia.

Woodside Energy Ltd. is Australia’s largest exploration and production company by market
capitalisation and is operator of the North West Shelf Venture, Australia's largest resource project.
Its interests include Australia, Gulf of Mexico, North Africa and West Africa.

A presentation that includes location maps in the Gulf of Mexico has been released to the ASX
under separate cover and also posted on Woodside’s web site. 4

Woodside: www.woodside.com.au
Pioneer Natural Resources: www.pioneernrc.com i

MEDIA INQUIRIES INVESTMENT INQUIRIES

Woodside Energy Ltd. Woodside Energy Ltd.
Mike Lynn, investor Relations Maniger
W: +681 8 9348 4283 M: + 61(0439) 691592

Rob Millhouse, Pubilic Issues Manager
W +61 8 9348 4281 M: +61 419 588 166

Pioneer Natural Resources Compay

Susan Spratlen, Vice President, Investor Relatins
and Communicat‘m

+1972 444 901
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