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Dear Sir/Madam,

RE: WOODSIDE PETROLEUM LTD. - EXEMPTION FILE NO. 82.2280

In accordance with Rule 12g 3-2(b) under the Securities Exchange Act of 1934, we enclose
the following document/s which has/have recently been filed with the Australian Stock
Exchange ("ASX"}):

o Stock Exchange Release in relation to an Investor Briefing, lodged with the Australian
Stock Exchange on 23 January 2003.

It would be greatly appreciated if ydu could return by fax (+61 8 9348 4990) a copy of this
letter as proof of receipt.

AYours faithfully
WOODSIDE PETROLEUM LTD. PRC&,

yoy

f( MAR 03 2003

THOMSON
W FINANCIAL
Rebecca Sims

Administration Officer
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AUSTRALIAN ENERGY

WOODSIDE PETROLEUM LTD.
ABN 55 004 898 962

STOCK EXCHANGE RELEASE

Investor Briefing
Thursday, 23 January 2003

Woodside Petroleum Ltd. will today give a presentation by the Company's Chief
Financial Officer, Doug Bailey, to Merrill Lynch. A copy of the presentation will be
lodged with the Australian Stock Exchange subsequent to this release and posted on
the Woodside web site www.woodside.com.au.
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ANTHONY NIARDONE
Asst. Company Secretary
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'S presentatlons contain forward looking statements that are subject to
:'*sk factors associated with oil and gas businesses. It is believed that the
T, pectatlons reflected in these statements are reasonable, but they may be
v ,fected by a variety of variables and changes in underlylng assumptions which
Fgould cause actual results or trends to differ materially, rncludlng but not limited...
. prlce fluctuations, actual demand, currency fluctuations, drilling and
' od,uctlon results, reserve estimates, Ioss of market, lndustry competition,

nwronmental risks, physical risks; Ieglslatlve fiscal and regulatory
evelopments economic and financial market conditions in various countries
nd reglons political risks, prolect delay or advancement approvals and cost

i

ll references to dollars cents or $ in the presentatlons are to Australlan
‘ rency unless otherwise stated.
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: Operator of the North West Shelf Venture which accounts for
40% of Australian hydrocarbon production
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002 2003 2004 2005 2006 2007 2 2008 2009 2010
ctec;_i"Funds Available (A_$Bn'»@,50°/q"g_ear_|lng)_ Y Gearlng (%)

60%
50%
40%
30%
20%
10%
0%

,an upportfurther pro;ect development while not exceedlng gearing of 50%. Gfeen bars show cumulative funding in each

{NWS Train 5, Sunrise, Otway, Enfield Area and

i based on followmg oil price assumpnons 2003 US$24.50, 2004 4.'(}0,'2005 US$23.50, and 2006 onwards US$21.14

03 $0.58, 2004 $0.57, 2005 $0.56, and 2006 onwards $0.55.




Gross Gross Woodside
Reserves . Production Share
mmbbls = .- mmboe %

. Sub Total -

} :C'otldéhsate

o Dot s interest (subject to a maxi
owp eventually to 16.7%. '

WPL 2001 Annual Report. Pro ' ited from 2002 production renorls.
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3.3 million tonnes per annum over 25 years

Supply commences in 2005 to Guangdong LNG
terminal .. ¢

Sales and Pur ais’é Agtreement signed in October
2002 .. oo 0T
Equity S‘a'l’e‘K y“'li'i.erm.js' finalised in October 2002

 Decision on Train 5 is expected by.Q4 2003

g to 0.5 million
seven years and




Targeted

First
Production  Operator . Share
= Year %

16.7-50
16.7

3

© 21.6 tcf (2P)

310 minbbi
8.4 tct (sfr)

i

‘Gas/Condensate 0.9 tof (fr)
Gas': . 0.8 tcf (sfr)
76.7 mmbbl
20.5 tcf (sfr)

{ from WPL 2007 Annual Repoit.
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ffrom Exmouth on
: B | Australian coast

| | -
) (WPL share 100%)
well intersected a
H{Mn requiring further
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® Exploration aCrevagnev,
‘Developments: existing and planned
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Internatlonal growth.:s bemg purs
through a strategytoncentratlng,
Ium‘ited number of key focus &re:




8% Overseas 4 e
32°% Australia - . - . Evaluation

Mauritania
Aust Oil .
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, few Historical issues, welcome in Midd

W Subsurface skills
°Leaqfng"offshore E&P Operator (FPSO’s)
as expertise, including LNG .

R

-cap ihdependent, non-threa'téhing to many host governments or s
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" The NWSV is 1,300 km
north of Perth West
‘ Austraha

Products,;
Domgas;-LNG, LPG

-

and C }ndensate

omer ar,ea's

pan, Korea,

e Australran
dom,,stlc market

Jornt Venture Partrcrpants
-are WPL (Operator),
- Shell, BHP, BP,
Chevron Texaco and
MIMI

Approx 21 6 TCF of
- Proved and Probable
reserves of gas




Jed construction on second trunkline:

Worksafe Golden Safety A‘}wafd
ed’final cost remains 2% over the budget of A$1 ,447[ﬁ |




. ‘_ Laminaria/Corallina
, o Actual Production vs
00/ - o - _ &
4.9%and 50% - - Pre-First Oil Projection

mor Se.;-]‘ approx 550km
m,DarW|

operating cost and/or
joduction
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! B gds markets, US West Coast LNG reserves, deve!opment
‘ R o 'eratmg costs




of 0.92 Tcf dry gas and 1.1 MMbbl cogdensate |

é,lbﬁiment concepts and gas supply_oppo u
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'é,%\iery of 20.49 .ch dry
' ‘.1“ MMbbl condensate
’a're 9.65 Tcf and'142‘ .

Evaluating market oppp.riuhities and

project timing

Development alterr

floating _LN:G. 'afndxglgéline gas
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Eciarationof |
Bty mid 2003

ted for Q1 2006

Lwell drilled on
overy (Woodside
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