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Hanover/Seoul, February 3, 2003. ContiTech Luftfedersysteme GmbH,

Hanover, has signed a joint venture agreement with the Korean original equip-:ﬁ‘
ment manufacturer for commercial vehicles Dae Won Kang Up Co., Ltd., Seoul:)
Gerhard Lerch, general manager of ContiTech Holding GmbH, a company of S
Continental AG and Dr. Thomas Johannsen, general manager of ContiTech
Luftfedersysteme GmbH, together with the president of the Korean company,
Seung-Ho Hur, signed the agreement to set up the joint venture that will trade

under the name ContiTech Dae Won Airspring Systems Co., Ltd.

The objective of the joint venture is a further increase in the market share of
ContiTech air springs for commercial vehicles in the Asian region. To achieve
this, investments totaling 3 million euros will be made in a manufacturing facility
in Korea by the end of 2003. Production is scheduled to start up in the 1% quar-
ter of 2004. Until the new enterprise has its own output, ContiTech will continue

to supply air spring systems to the joint venture. -

The two controlling companies have been working together since 1985. In 2002
ContiTech Air Springs shipped more than 69,000 air springs to the Korean
company that has a market share of 80 percent in its domestic market in the

equipping of commercial vehicles with air springs.
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Asia is an important growth market for ContiTech: Whereas the original equip-

ment sector in Europe will only show a slight growth in the upcoming years, ex-
perts forecast high growth rates, possible even double-digit ones, for the Asian
region. That is why several European commercial vehicle manufacturers are

setting their sights on Asia and intensifying their activities there.

ContiTech Luftfedersysteme GmbH is a manufacturer of components and com-
plete systems for variable-level air suspension systems used for commercial
vehicles, buses, rail vehicles, stationary machinery and base plates. As the
market leader in Europe and number two worldwide, ContiTech Air Springs em-
ploys altogether some 750 people at three manufacturing locations in Germany,
Mexico and Turkey and posted sales of 109 million euros in 2001.

ContiTech Holding GmbH has a worldwide workforce of around 15,000 employees. In
2001 it realized sales of 1.8 billion euros. The holding is a division of Continental AG,
one of the world’s top automotive components suppliers with around 65,000 employees
and sales of 11.2 billion euros last year.
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