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Securities and Exchange Commission
450 Fifth Street NW

Washington DC 20549

USA

ATTENTION: MR SHAWN J KLEIN

Fax; 091 202 947 9624

Dear Sir,
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ABSA GROUP LIMITED: CONTINUING OBLIGATIONS UNDER RULE 12 g 3-2 (b

EXEMPTION OF THE SECURITIES AND EXCHANGE COMMISSION IN REGARD
TO RULE 164A GLOBAL DEPOSITARY RECEIPTS (FILE NUMBER : B2-4569)

Enclosed is an announcement in regard to the proposed scheme of arrangement

relating to PSGBH.

Sincerely, PROCESSED

FEB 1 § 2003
WR SOMERVILLE @%ANCML
Group Secretary

ABSA Group Limited/Groep Beperk. Reg No 1986/003934/06
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PSG@ Group Limited
(Incorporated in the Republic
of South Africa)
(Regigtration number:

Absga Group Limited
Incorporated in the Republic
of South Africa)
Regigtration number:

1970/008484/06) 1986/003934/05)

Share code: PSG ISIN: JSE code: ABA Issuer code:

ZAEDOOOL3017 AMAGB

("PSG CGroup") ISIN: ZAE 000013389
(llAbsall)

PSG Investment Bank Holdings
Limited

(Incorporated in the Republic
of South Africa)
{(Registration number:
1958/017358/086)
Share code: PGH
ZAEODOO1B81S
("PSGBH")

ISIN: [

UPDATE REGARDING THE PROPOSED SCHEME OF ARRANGEMENT RELATING TO PSGBH

Shareholders are referrcd to the previocus announcements dated 6 August
2002, 13 September 2002, 18 October 2002 and 29 November 2002 redarding the
scheme of arrangement ("scheme") propeded by Absa between PSCBH and its
shareholders and are advised that unconditiornal approvals have now been
received from the Competition Authorities, the South African Reserve Bank
and the Mihister of Finance to proceed with the scheme.

The approval of the JSE Securities Exchange South Africa and the Securities
Regulation Panel <can niow be sought prior to an applicatiom to the High
Court to grant leave to convene the scheme meeting, which is anticdipated to
be held on Monday, 10 March 2003,

The agreement between the parties hags been amended se that, assuming that
the scheme will become operative on 31 March 2003, PSGBH shareholders will
on that date reccive a scheme consideration from Absa of 62,75 conts per
share plus a capital distribution by PSGBE of 9,38 cents per share, i.e. an
aggregate amount of 72,13 cente per share, Should thege amounts not be
paid by 31 March 2003, Bame will bear interest at 12% per annum (nominal
annual compounded monthly in arrears) £rom 1 2pril 2003 until date of
payment .

Circulars to PSG Group and PSGBH shareholders, and a gcheme circular te
PSGEH shareholders, will be mailed on or about 14 February 2003,
simultaneously, salient times and dates in respect of the scheme and
sharcholder meetings will be published on SENS and in the press. The
deadline for the completion of all remaining conditions precedent Has been
extended, by mutual agreement, to 30 April 2003.

Johannsaburg
30 January 2003

Lead sponsor to PSG Independent advigor
Group and PSGBH

PricewaterhoiiseCoopers Corporate
Finhance (Pty) Ltd

Lead sponsor to
Absa
Merrill Liynch
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Securities and Exchange Commission
Office of International Corporate Finance
Stop 3-8

450 Fifth Street NW

Washington DC 20549
USA

Fax:

‘Dear Sirs,

091 202 942 9624

Groep Sekretariaat

3de verdleping Absa Toringblok Oos
Malnstraat 170 Johannesburg 2004
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ABSA GROUP LIMITED : CONTINUING OBLIGATIONS UNDER RULE 12 q 3-2 (b)

AMERICAN DEPOSITARY RECEIPTS (CUSIP NUMBER : 00077C309)

Enclosed is an announcement in regard to the proposed scheme of arrangement

rel

ating to PSGBH.

Sincerely,

R SOMERVILLE

Group Sacretary

ABSA Group Limlted/Groep Beperk, Reg No 1986.,/003934/06

Dleetors/Direlteures DC Cronj¢ (Chatrman/Voorsiied DC BHik (Deputy Chalriman/Adjurtevootsittar)
NB Bam L Boyd BP Connellan AS du Pless!
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PSG Group Limited Abga Group Limited
{Incorporated in the Republic Incorporated in the Republic
of South Africa) of South Africa)
(Registration number: Registration number:
1970/008484/08) 1986/003934/06)
Share code: PSGC ISIN: JSE code: ASA Issuer code:
ZAEOO0013017 AMAGB
("PSG Groupn) ISIN: ZAE 000013388

{"Absa")

PSG Investment Bank Holdings
Limited

(Incorporated in the Republic
of South Africa)
(Registration numberx:
1s98/017358/086)

Share code: PGH ISIN:
Zagoogoliesis

{"PSGBH")

UPDATE REGARDING THE PROPOSED SCHEME OF ARRANGEMENT RELATING TO PSGBH

Shareholdezs are referred to the previolls announcements dated € Augusc
2002, 13 September 2002, 18 QOctcber 2002 and 29 November 2002 regardirg the
scheme of arrangement ("scheme'") proposed by Abpa between PSGBH and its
shareholderz and are adviged that unconditional approvals have now been
received from the Competition Authoritieg, the Socuth African Reserve Bank
and the Minister of Finance to proceed with the schemne.

The approval of the JSE Securities Exchange South Africa and the Securities
Regulation Panel can now be sought prior to an application to the High
Court to grant leave to convene the scheme meeting, which is anticipated to
be held on Monday, 10 March 2003.

The agrecment between the parties has been amended so that, assuming that
the scheme will become operative on 31 March 2003, PSGBH shareholders will
on that date receive a scheme consideration from Absa of 62,75 cente per
share plus a capital distribution by PSGBH of 9,38 cents per Eharc, i.e. an
aggregate amount of 72,13 cente per share, Should these amounts not be
paild by 31 March 2003, came will bear intecrest at 12% per annum (nominal
annual compounded monthly in arrears) from 1 April 2003 until date of
payment.,

Circulars to PSG Group and PSGEH shareholders, and a scheme circular to
PSGBH chareholders, will be mailed on or about 14 February 2003,
Simultaneously, salient times and dates in respect of the scheme and
shareholder meetings will be published on SENS and in the press. The
deadline for the completion of all remaining conditions precedent hag been
extended, by mutual agreemefnt, to 30 April 2003.

Johannesburg
30 January 2003

Lead sponsor to PSCG Independent advigor Lead sponsor to
Group and PSGEH AbsaI .
PricewaterhouseCoopers Corporate Merrill Lynch

Finance (Pty) Ltd
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