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Dear Sirs

Re: File Number 82-2971
New World Development Co Ltd

- Rule 12g3-2 (b} exemption
We refer to the above and enclose herewith Announcement dated
J anuary 13, 2003 in ‘cor}_nectio‘_r,_l_‘ with the connected transaction between
tl;le;;-CQmpany_,,‘ New ~World* rInfrastructure Limited and Pacific Ports

Company Limited in duplicate for your files.
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rJ at their own' rrsk by no later than 10 February, 2003, assumlng that completton of the Reorganrsatron w1ll take place on 30 January, -

’
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.The Stock Excharnge of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no represenratmn as:
1o its accuracy or completeness and ‘expressly disclaims any lzabtlrty whatsoeverfor any loss howsoever arrsmg from orin relrance :
upon the whole or any part of the contents of t}us announcement ' ; . ]
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New World Development Company errted

(mcorporaled in Hong Kong wrlh limited habmty) T R
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New World Infrastructure errted’_, |
HEFEREARY ‘

i (mcorporated in.the Cayman lslands with lrmned llabllrty)

Pacific Ports Company errte'
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(lncorporated in Bermuda wnh llmned I|ab|||ty) ’

DELAY IN COMPLETION OF THE REORGANISATION

REVISED TIMETABLES FOR THE DISTRIBUTION AND
' CONSOLIDATION OF THE EXISTING PPC SHARES

INCREASES IN PRICE AND TRADING VOLUME OF THE NWI SHARES
INCREASES IN PRICE AND TRADING VOLUME OF THE PPC SHARES

NWI 1s in the process of obtaining its‘release from certain guarantees in order to satisfy the conditions: precedent to completiori -
“of’ the Infrastructure Assets Sale Agreement. The NWI Directors and the PPC Board expect the Infrastructure Assets Sale
Agreement and the Serv1ces Assets Sale Agreement to be completed on or about 30 January, 2003. .} :

As a result of the delay in completron of the Reorgamsatron ‘the expectéd timetables for the Drstrrbutlon and the consolldatron
of thé Existing PPC Shares respectively will be revised. ’l‘he revised trmetables for the Distribution and the consolrdatron of the
Ex1stmg PPC. Shares respectively are set out below. : ‘ .

In the meantime, shareholders and prospectlve investors of NWD, NWI and PPC should exercise cautron when dealmg in. s
the NWD Shares, the NWI Shares and the PPC Shares. s

1 s
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The NWI Drrectors have noted the increases in the prlce and tradmg volume of the NWI Shares on 13 January, 2003 and wxsh to )
state that ‘save for the mformatlon drsclosed below they are not aware of any reasons for such increases. ;

"The dlreclors of PPC have noted the increases in'the prrce and tradmg volume of the PPC Shares on 13 January, 2003 and wrsh
to state that, save for the information drsclosed below, they are not aware of any reasons for such increases,

Reference is made to the announcements made jointly by NWD, NWI and PPC dated 21 October, 2002 and 15 November, '2002’(me .
- “Joint Announcements™) and to the shareholders’ circulars of each of NWD, NWI and PPC dated 18 November, 2002 (the “Circulars”),

* Unless otherwise defined, terms used in this announcement shall have the same meanings as those defined in the Joint Announcements ]
o and the Crrculars ' o N BRRLI ‘

DELAY IN COMPLETION OF THE REORGANISA’I‘ION

NWI is in the process of obtaining its release from certain guarantees in order to satisfy the condmons precedent to. complenon of the .
Infrastructure Assets Sale Agreement. Iti is now anticipated that completion of the Infrastructure Assets Sale Agreement will not oceur 7%
‘on 15 January, 2003 as previously envrsaged All other conditions-precedent to completion of the Infrastructiire'Assets Sale Agreement - -,
_and.the Services Assets Sale Agreement have been satisfied in principle or waived. The NWT Directors and the PPC Board expect the .,
‘Infrastructure Assets Sale Agreement and the Services Assets Sale Agreement to be completed on or about’ 30 January, 2003. :Since
completlon of the Infrastructure Assets Sale Agreement and the Services Assets Sale Agreement and.the’ Distribution are inter- -
‘condmonal and will take place simultaneously, delay in completron of the Infrastructure Assets Sale Agreement w1ll result in’ a delay' o
-in completron of the Reorganisation.

.

_ REVISED TIMETABLE FOR THE DISTRIBUTION

'Immedrately following Completion and conversion in full of the Préference Shares, the PPC Drsmbutron Shares wrll be drstrrbuted to .
the NWI Shareholders by way of a.distribution in specre in the ratio of 5.87 PPC D1strrbunon Shares (rounded to two decrmal places)
to one NW[ Share held on the Record Date. o

' As a result of the delay in completron of the Reorganisation, the drstnbunon in specre of the PPC Distribution Shares is expected to .7
“take place on.or about 30 January, 2003 mstead of 15 January, 2003 as prevrously envxsaged The revrsed trmetable for the
: Drstrrbuuon is set out below. - ’

. ;" ' L L o i 2003.""‘:-;
“Commencement of dealings in NWI Shares on an ex- entltlement basrs o ‘ \ ) - T ‘ L3 January -
Record Date . a - o - : _‘ L9 January T
ADlStl‘lbU[lOn in spec1e of the PPC. Drstrrbutlon Shares . o L on or about 30 January*E '.3‘

i Deﬁnrtr\;e shere certrﬁcates of the PPC Dlstrxbutron Shares are expected to be despatched by ordrnary mall to the NWI Shareholders

' AANT - e L T




Parallel tradrng in Consolrdated Shares (1n the form of new ‘share certrﬁcates
and exrstmg share cernﬁcates) commences .

By Order of the’ Board of .

Dr. Cheng Kar-Shun, Henry

Mr: Chan ng-Tak Douglas :
" Managmg Director

L Asat 12 J nuéry. 22003, ‘M. Chan hcld 700 000 NWI Shares, representrng approxrmately 0.07 per'cént of the ssued share cap1
"NWI As'_at 13 January, 2003 Mr Chan and his. spouse'together hold 1,700, 000 NWI Shares representmg pproxrmate]y 0.1

>New World Development Company erlted

lementsxto the PPC Distnhut‘ n

‘Mr. Doo Wai- Hm, Wllha
Executlve Drrector [
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b to state that, save for the information disclosed below, they are not aware of any reasons for such increases.

- “Joint Announcements”) and to the shareholders’ circulars of each of NWD, NWI and PPC dated 18 November 2002 (the “Circulars™).
-Unless otherwise defined, terms used in this announcement shall have the same meanings as those defined in the JomtAnnouncements

‘on 15 January, 2003 as previously envrsaged All other conditions- precedent to completion of the Infrastructure Assets Sale Agreement -

«_‘m completron of the Reorganisation.

‘ REVISED TIMETABLE FOR THE DISTRIBUTION . : s
‘Immedrately following Completion and conversion in full of the Préference Shares, the PPC Drstrlbutron Shares wrll be. drstrrbuted to

"As a resu]t ot' the delay in comptetron of the Reorgamsanon the drstrrbutron in specre of the PPC Drstrrbutron Shares s expected to ‘
" ‘take place on-or about 30 January; 2003 mstead of 15 Janunry, 2003 as prevrously envisaged. The reyised. trmetable for the
: Drstrlbutron is set out below . . ) ‘ o TR

'Commencement of dealmgs in NWI Shares on an ex- entrtlement basrs

'V_Drstrrbutlon in specie of the PPC Drstrrbutron Shares

‘Deﬁmtwe share certtﬁcates of the PPC Dtsmbunon Shares are expected to be despatched by ordinary matl to the NWI Shareholders

The Szock Exchange of Hong Kong Ltmzted takes no respansrbtlzryfor the contents of thtr announcement makes no. representauon asi
1o its-accurdcy or complereness and expressly disclaims any Imbzltty whalmever for any. losr howroever art ng from r m relta ce
‘upon the whole or any part ofthe contents of thzr announcemenz : :
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L ', 'DELAY IN COMPLETION OF THE REORGANISATION

REVISED TIMETABLES FOR THE DISTRIBUTION AND
‘ CONSOLIDATION OF THE EXISTING PPC SHARES

,"INCREASES IN PRICE AND TRADING VOLUME OF THE NWI SHARES

Tyor

| ;‘INCREASES IN PRICE AND TRADING VOLUME OF THE PPC SHARES

- NWLis in the’ process of obtaining its Telease from certain guarantees in order.to satisfy the condmons precedent to comp]etlon
" of the Infrastructure Assets: Sale Agreement. The NWI Directors and the PPC Board expect the Infrastructure Assets Sale’
Agreement and the Services’ Assets Sale Agreement to be completed on or about 30 January, 2003. g

: As a result of the de!ay in completron of- the Reorgamswtron "the expected timetables for the Distribution and the- consolidation.
of the Existing PPC .Shares réspectively wrl] be revised. The revised tlmetables for the Dlstrrbutron and the consolldatron of the
Exrstmg PPC. Shares respectively are set out below. ) R . o . . - S
In the ‘meantime, shareholders and prospectlve investors of’ NWD, NWI and PPC should exercise cautron when dealmg m G
the NWD Shares, the NWI Shares and the PPC Shares 4 ‘ o )

The NWI Drreetors have noted the increases in the prrce and tradmg volume of the NWI Shares on 13 January, 2003 ‘and wrsh to o
- state that ‘save for the information disclosed below they are not aware of any reasons for such increases.

ot

The drrectors of PPC have noted the increases in the price. and tradrng volume of the PPC Shares on 13 January, 2003 and wrsh

Reference is made to the announcements made jointly by NWD, NWI and PPC dated 21 October, 2002 and 15 November. 2002 (the

and the Circulars. ' . st T

DELAY IN COMPLETION OF THE REORGANISATION

NWI is in the process of obtaining its release from certain guarantees in order to satisfy the condmons precedent to compleuon of the
Infrastructure Assets Sale Agreement. It is now anticipated that completion of the Infrastructure Assets Sale Agreement will not oceur

and.the Services Assets Sale Agreement have been satisfied in principle or waived. The NWI Directors and'thé PPC Board expect the )
Infrastructure Assets Sale Agreement and the Services Assets Sale Agreement to be completed ‘on or about’ 30’ January, 2003. Smce w
completion-of the Infrastructure Assets Sale Agreement and the Services Assets Sale Agreement and the Distribution are inter-
conditional and will take place srmultaneous]y, delay in completion of the Infrastructure Assets Sale Agreement will result ina: delay

the' NWT Shareholders by way of a distribution i in specre m the ratio of 5.87 PPC Drstrrbutron Shares (rounded to’ two decrmal places)
to'one. NWI Share held on the Record Date i .

73 January .

Record Date R . ' _ _ : S . 519 January"'

-on or about 30 January

",r ' . l

at their owp' rtsk by ng, later than 10, February, 2003 assummg that completion of the Reorganisation will take nlare an 3N Taoe- -
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REVISED TIMETABLE FOR CONSOLIDATION OF THE EXISTING PPC SHARES ' :
Assummg that completion of the Reorgamsatlon will take place on 30 January, 2003 and the Change of Name wrll become effecttve
on or before 7 February, 2003 the timetable for the’ consohdatlon of the Existing PPC Shares will be as fo]lows : ; .

‘. 2003
Date of Completion .............................. S FEETERT TR e - Thursday, 30 January ‘
Effective'date of the Change of Name .......... P e . e.....onor before Frrday, 7 February

Effectlve date of the Share Consolldatlon TR P ‘. e EE e T ,.'

.Monday, 10 February
‘ Deahngs in Consohdated Shares commence ...... et ........ . ....... w
" Existing counter for trading in board lots of 2,000 Existing PPC Shares closes .

- Temporary counter for trading in board lots of 200 Consolidated Shares ] C
(m the form of exrstmg share cemﬁcates) opens e e :30 &
Frrst day of free exchange of ex1st1ng share certrfrcates for new share cemﬁcates . . ] tf.r .
for Consohdated Shares under the new name of PPC ...onnt e FE Monday, 10 February

Exnstmg counter for trading in board lots of 1,000 Consohdated Shares ‘ ‘ ]
. (in the form of new share certlﬁcates) Te-opens ...... S I PO 9 30 a.m. on Monday, 24 February

Paralle] tradmg in Consohdated Shares (in the form of new share certificates ~ - ' " A ’ i " 2
and exrstmg share certificates) COMMENCES ... .. oo e i O 9:30 a.m. on Monday, 24 February

Temporary counter for trading in board lots of 200 Consolidated Shares ) )
(in the form of existing share certlﬁcates) closes ..... L 4:00 p.m. on' Monday, 17 March;

" Parallel tradtng in Consolidated Shares (m the form of new share certificates .
and exrstrng share certificates) ends ....... ceee e 4 00 p. m. on Monday, 17 March

Last day of free exchange of existing share certtiates for new share certiﬁcates for Lo :
Consohdated Shares under the new name of PPC ..... PP R ,,Thursday, 20 March

In the meantlme, shareholders .and prospectwe investors of NWD NWI and PPC shou]d exercise caution when dealmg in the
NWD Shares, the NWI Shares and the PPC Shares. . . .

INCREASES IN PRICE AND TRADING VOLUME OF THE NWI SHARES
"This statement 1s made at the request of the Stock Exchange

The NWI Drrectors have noted the increases in the price and tradmg volume of the NWI Shares on 13 January, 2003 R “-_ I 1§

The NWI Dxrectors wish to inform the NWI Shareholders that Mr Chan ng -Tak, Douglas.(“Mr. Chan”), a drrector of NWI,
acqulred 600,000 NWI Shares at the price of HK$0.64 per NWI Share in the open market on 13 January, 2003. Furthermore, the .,
. spouse of Mr, Chan acquired 400,000 NWI Shares at the price of HK$0.60 per NWI Share in the open market on. 13 January, 2003."

© . Asat12 January, 2003, Mr. Chan held 700,000 NWI Shares, representing approximately 0.07 per cent of the issued share capital 6f

NWI. As at 13 January, 2003, Mr. Chan and his spouse together hold 1,700, 000 NWI Shares, representing approxrmately 0.18 per
cent of the issued share capxtal of NWIL.

¥ : .
'Save for the dealmgs in the NWI Shares and the delay in completxon of the Reorgamsauon pe disclosed above the NWI Dlrectors 2
wish to state that they are not aware of any reasons for the increases in price and trading vo. of the NWI Shares on 13 January, o
2003 -0 ) oo : . i
The_iNWI Directors also confirm that there are no negotiations or agreements relating to inten. | acquisition‘s“Or realisations which™ "
“ are discloseable under paragraph 3 of the Listing Agreement, neither are the NWI Directors awi-  of any matter discloseable under

the genera] obllganon imposed by paragraph 2 of the Listing Agreement whnch is or may be of a rice- sensrtlve nature.

Made by the order of the board of directors of NWI, the dlrectors of whrch 1nd1v1dua1|y and jointly accept responmbrhty for the o
»accuracy of thls statement. - . .

INCREASES IN PRICE AND TRADING VOLUME OF THE PPC SHARES

: _ThlS statement is made at the request of the Stock Exchange
- wli

The drrectors of PPC have noted the increases in the price and trading volume of the PPC Shares on 13 January, 2003 and wrsh to
: state that, save for the information disclosed above, they are not aware of any reasons for such increases. ’;' S

) The drrectors of PPC also conﬁrm that there are no negotiations or agreements relating to intended acqursmons or reahsatlons which
are discloseable under paragraph 3 of the Listing Agreement, neither are the directors of PPC aware of any matter discloseable under -
the general obhgat\on imposed by paragraph 2 of the Listing Agreement which is or may be of a price- sensmve nature.

Made by the order of the board of drrectors of PPC the directors of wh1ch 1nd|v1dua]ly and jointly accept responsnblhty for the
+ accuracy of [hlS statement. o : ] L

By Order of the Board of
New World Development Company Limited
Dr. Cheng Kar-Shun, Henry

o (3 ¥ ogee 3'_3_‘",; v . e Managing Director 5 )
By Order of the Board of - ‘ By Order of the Board of- )
New World Infrastructure Limited ‘ Pacific Ports Company Limited
ST Mr. Chan Wing-Tak, Douglas ’ . Mr. Doo Wai-Hoi, William
' Manngmg Director ) Executive Director -

Hong Kong,v13 January, 2003




