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Securities and Exchange Commission
450 Fifth Street

Washington, D.C. 208549 ??L

Dear Sirs:

RECDSEC.

JAN 21 2003

}L 1086

We are transmitting herewitn, in accordance with our undertakings pursuant Rule 12g3-2 (b)
under the United States Securities Exchange Act of 1934, an English Ianguage summary of certain
information that is being made public in Thailand.

Please arrange for the attached to be placed in. our Rule 12g3-2 (b) “file” with the
Commission.

Yours sincerely, PH@CESSED

. i FEB 1 12003
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Summary Statament of lJabilities snd Anseta
as at Decomber 31, 200¢

1 ~

Assots
Casn
Intarbank and money market loms, net
@scurttles plrchased under resale sgreements
investments, net (whh obligatjons Bany 32.646,728.80)
Credit agvances (net of allowence far doubtful accounte)
Acerued [nterest recelvanles
Properyae tforeclozed, net
Custemnors' liawiiites under acceplantes
Premigee end equipment, ret
Qtrer asss’s

Tolr) Aszets
Customars’ |lgblitties under ynmatured bil's
Tot

Baht
9,784,182, 407.55
04,778,180,827.73
18,400,000,000,00
158.768,702,518.81
488,167,8081,746,80
1,984,382,81r.58
11,088,607,580.17
587,0868,984.15
21,801 ,037,947.84
G,487,2BD0,847.76

summsnansing

THAS FADMERS DANE 138 NEW 0T

7680,70%,201,674.58

2,638,080,016,26

763,384,871,690,79

Non-Parforming Losne ae at December 41, 2002 (Quarterly)
(18.48% of tatal loans befare allowanae far deubtiul acebunts)

Leane ta relsted parties

Loang %o related assat MINAGEMENt CoMpanier

Lamna o related partles due to dabt restructuring
Borrowinzs as part of subdordinated csbantures cum prefemed shafes to be incjuded i3 the Ter 1 Capital,

permitted by the Bank of Thalland
Legs| cepits! fund

Liahllitlea

Deposita
Intemank and money marke: ltams
Liabilities payabie on demand
&eouritfen sold unger repurchase agreements
Borrowings
Bank‘e liabilitiea under acceptantes
Qther llabliltes

Total labijitisa

Sherehelders’squity
Pald«up share capltal
(reletared share capital Bant 26,900,848,300.00)
Reserves &nd ne: mramt afiet eppropriation
Other reserves and grofit and loss acsount
Tolal shareholdera’ eqguity
Tatal LlaMiities and 8harehaidan’ Equity
Bonk's Nawiitties yndor unmured bills
Tatal
Baht

Bam
652,000,148,881.60
5.85%,202,417.64
3.422,940,188.544
48,656,894,109./¢
587.0980,484.15

‘16,357.364‘083.&{1‘

725,627,286,106,!6‘1
i

|

|
23,530.847.170.00]
2,244,9805,261 ,rm]
9,299,0£3,037.9>
35.075,015,060.87
700,702,2531,674.52

2,832,020,018.21
763,884,271,800.78

98,481,974,100.74

B,436,452,772.87
£08,2£0,000,000,00
4,84R,060,845,87

19,867,145,600.00
73,080,668,781.43

Shangas tn llaklitles and asaete thie month due ta the PRNAItY rxpanses ffom violating the
Commerciat Banking ALt B.E. 2B05 sna amended Act, settion
Intarneticns| Banking Facliity's assets and labiitics

Total sgsels
Total llebllitles
Significart tontingent lablites

Avals to blils ahd guarantées of loans

Letiers of credit

4,275,207,081.87
081,440,8892.30

€,%91,4€60,803.44
8,875,691,99317

Y This Summssy Statement haz nat been reviewed ar audited by Certifled Public Accountart
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January 20, 2003

Securities and Exchange Commission
450 Fifth Street

Washington, D.C. 20549

U.B.A.

Dear Sirs:

We are transmitting herewith, in acocordance with our undertakings pursuant Rule 12g3-2 (n)
under the United States Securities Exchange Act of 1834, an English language summary of certain
information that is being made public in Thailand.

Please arrange for the attached to be placed in our Rule 12g3-2 (b) “file” with the
Commisslon.

Yours sincerely,

1 Thai Farmets Lang, Ratburana Road, Bangkok 107140, Thailand. Tel. +66 (2) 470-112Z, 470-1199 Fax. +66 (2) 470.2749 Ragisiration Mo, PCL. 105
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summsnansing

THAL FAMERS BANK BRI Y

Ref. FA, 008/2003

Januery 20, 2003

To President

The Stock Exchange of Thailand
Subject ; Submittal of the Unaudited Finangis) Statements

Enclosed herewith, please find coples of the unaudited financial statements for the fourth
quarter ending December 31, 2002 in RSIMS undec the item “Download Financial News” compared with

various time intervats of financial stateinents which were previously reported.

Docummentno. | Sumumary Statement of Liabilities and Assets as at December 31, 2002,
Docuinent no. 2 Balance Sheet as at Deceinber 31, 2002, compared with Balance Sheets

ending September 30, 2002 and December 31, 2004,

Document no, 3 Statement of lncome for the year ending Deesmber 31, 2002

compared with the year ending December 31, 2001,

Document 130. 4 Statement of Incoine for the fourth quarter ending Decgmber 31, 2002

compared with the third quarter ending Septenber 30, 2002.
Document no. 5 Summary of operating results for the fourth quarter of 2002.

We truat you will find the enclozed helpful and informative.
Yours sincorely,

(B Lo

(Mr. Banthoon Lamsain)

President and Chief Executive Officer



L Document no. 1

SUMMARY STATEMENT OF LIABILITIES AND ASSETS ¥

As 1l Dccember 31 2002

RAE R

Asaels
Casl T

Interbenk and money market iteina, net

Securilics purehased under resale ugrccmclnlé ’

Tuwvestinents, net (with cbhg.lum\s Bnht 32 646 728 80)
Credil advances (et of llowanee for doubli'ul nccounts)
Accried intorest raceivablos |

Praperties forcelosed, nel

Cusiomers' hoblhlies und:r ncccmnuccs
Premises nml eqmpmem nel -

QOiher assels

Tolu! Assels

Customers’ liabilities under unmotured bills

Total

pcmmtcd by ihe Bank o:’Thndqnd

Legs! capital fund

Balit

9.764,122,407.65...
94,773,110,827.73|
18,400,000.000.00]

158,768,702,519.81

11,068,607,580,17
597,096,484.15
21,801,037,447,84
5.437,299,847.76

| 760,702.251,674.53] -

2,612,020.016.26

763,334,27,690,79|

sumnIsndnsing

THAM FARMERS DANK 4 KGN (AR

. _ll.,m_b:h_(ie._s paynblu.pn ;lelmn_(l» ‘

. Securities sotd under (p"pn'ﬁf:h_a\fu agreemenis
438,157,861,746.86) EEDET
1,934,392,812.56| * . Bs

Changes in Habilitics and nssets ﬂus monlh due to ll\e pémlly expemw from vio gling lhc a

Comimeruiat Danking Act B.B. 2505 and nmendud A:!‘ aectnon

intemationnl Banking Facﬂny s :m:Ls nnd llabllllics. ‘

Total asscts
Tatal lisbilitics
Significant contingent linbilities
Avals 1o bills end guaranices of foans’

Leners of eredil

" Thie Sunusary Slalemont hins nop besn reviowsd ar ailiied by Certifie

"

2

4 Tulle pseauniant’, .,

4

 ———— e

RLET
632,000, 19888160
3,693.392.417.69
3,422,940, 123 84
48,555.991, 109 78
$97.090.4R4.15
15,387,664,083.80

’ 725 627, 236 1035, 5()

21,530,547, 70.00
RPERIVES T NS
$.209.083,017, )\

JSU?J OIS 508 97

760 701, 75I 674 31

2.632.020.01 6.26

763,334.271,690.79

Bahg
1 92,4%81,974,1 69 74

6,434,432,772.67
29,220,000,0006.00
4,642,080 635.87

19,967,145,600.05
73,030,3G8,73] .43

©4.279.207,081.67
681,446,832.36

¢,391,460,563,41
8,875,631,993.17
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suwmsnansinu

THAL 1ARMERY BANK & 'L W ICW

THA! FARMERS BANK PURLIC COMPANY LIMITED

ASSETS
Carh
Inlerbank and inoney markei irems
Domeslic ilems
Intcrest bearing
Now - intereal bearing
Forgign ilems
Inlerest bearing
Non - jolerest bearing
Tolnl interbank and money market itema - nel
Securitics purchased under reasle agrecments
Investmen:s
Current invesinyeintg - #nes
Long-lerm investments - pat
Investmenis in subsidiary and aggocisted companies « net
Taial inveglincing = net
1.oans nnd ncerued interest reecivables
Loang
Acerued interest receivables
Toltal loans and accrucd Interast receivables
Less  Allownnce for doubiful scesunts
Less  Revaluation sllownnce for debt resifticturing
Less Normelized Provisioning
Tola) loans and aecrued interest receivables - not
P[Dpﬁrﬁ:s. foreclosed = net
Custemers' liability under acceptances
Premiscs and equipiment = net
Aceried incomc réceivables
Forward exchange contrnet revatuaion
Other assets — net

_ Tatal Assels

BALANCE SHEETS

G

7

.
e

December 31, 2002

Sepiember 30, 2002

December 31, 2001

{Unaudiled) (Unaudited) (Audited)
Baht Bahi Baln
§,764,122,407.64 10,363,086,280 65 ) 12,142,412 38| .88

3,185,334,109.66
4,494,663,469.16

86,532,213,914.44
360,919,134.47

1,253,435 144,08
7,24),508.480.42

120,942 ,391,533.45
371,605,956.04

184,741,067.08
3,295,628,2%3.3%

160,119,854,180.23
795,875,901.47

94,773,130,827.73
18,400,000,600.00

72,310,121,383,72
79,212,635.426.62
7,245,945,719.47

129,805,941,163.99
10,794,000,000.00

€0,257,179,821 .40
72,888,000,993,62
8,218,408,881.94

164,595,839.437.17
3,7¢0,000,000.00

28,348,151,515.23
76,939,249,759.26
8,177,701,409.57

158,768,702,519.81

496,525,046,750.68
1,934,392.812,56

141,163,389,676 .96

463,727,022 538.1C
1,928,515,337.25

113,465,302,684,00

468,119.990,926.6
2,102,B11,356.60

498.,459,439,561.24
(54,919,95¢,503.47)
(2,647.233,500.35)
(800,000,000.00)

465,655,538,075,54
(28,519,927,109 45)
(2,656,104,780.97)
{600,000,000.00)

d68,242,802,283.26
(25.000,767,287 90)
(3,699,383,728.95)

440,092,254,550,42
11,068,607,580.17
397,096,484.15
21,801,037,447.84
1,883,698 623,93
745,642,924 52
2,807,858,289,29

433,859,506,185.09
11,095,816,076.92
$85,197,218.62
21,954,524,385,19
2,322,606,605.5)
505,687,176.29
2,774,258,607.54

439,842,651,266.43
11,634,406,618.66
614,508,834.65
22,173,335,197.06
1,792916,047.32
1.893.942.551.54
2,833,084,904.13

760,702,251,674.53

765,428,213,176.78

774,385,194,542.88
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Document no. 2 ]

o ]

THA! FARMERS BDANK FUBLIC COMPANY LIMITAD

LIABILITIES AND SRAREROLDERS' BQUITY

Depopsits
DPeposits in baht
Deposils it lorzign currencies
Towl deposiis
Interbank 213d money market items
Domestic items
[ntercet bepring
Nan - {nterest bearing
Foreign ilems
Interess beaoring
Nan ~ intcrest bearing
Tolal interbank and money market items
Liabhity puyabic on denand
Borrowings
Longierm boyrowings
Totsl borrowings
Bank' ¢ ligbilily under acceptances
Deferred tax liabililice
Porward cxchange cantract rovaluation
Accrued interest poyables
Osher Habilities

Talal Liabilities

BALANCE SHEETS
December 33, 2002 Seplember 30, 2002 December 31, 2001
(Unaudited) (Unsudited) {Andited)
Daht Baht Bahi

649,748,041,872,97
2,252,107,008.63

G48,703,783.801 .87
2,484,007,830.02

060,923,281,920.0}
3,922,242,010,82

652,000,148,881 40

3,461,073,197.37

(,788.470,188.12

258,049,516,38
185,799,515.82

650.987,751.631 .89

2,703,010,213.64
1,473,328,966.33

991,833,357.8%
182,924,762.82

664,845,523,931.43

4,243.512217.37

1,373,841,745.94

8,034,680,034.75
179,307,683.26

5,693,392,417.69
3,422,940,128.54

48,555,994,109.78

5,351,097,301.16
2,390,616.604.21

!

48,579,537,128,29

13,831,341 ,681.32
3,455,518,602.37

44,747,607.946 .33

48,555,994,109.78
597,096,484, 15
4,062,196,492.70
625,905,192 44
3,030,042,472.47
£,639,519,926.19

48,579,537,128.29
5K5,197,218.62
3,836,609,513.41
4,649,993,911.45
4,015,315,098 98
11,202,164,109.27

48,747,607,946.36
611,508,834.65
3,738,463,537.34
151,274,404.98
3,G685,151.716,11

8,047,460,752 80

725,627,236,105.56

731,788,322,517.28

747,313,851,407.61

i~
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THA) FARMENS BANK & o bofs 4

THA!l FARMERS BANK PUBLIC COMPANY LIMITED

Shareholders' equiry
Share capital
Autliorized share capita)
547.345 Elnss A preferred sharcs, Bobt 10 par value
2,689,547.345 ardinnry shares, Bnhn 10 par value
Tssucd and fully paid-up share capiual
547.345 class A preferred shares, Baht 10 par value
2.352,547,372 ordinary shares, Baht [0 par value
Warranis and premium on warrants
Premium on expired warrants
Peeminn an share cagpital
Premium on prelerred shares
Premium on ordinary shares
prm‘snl' surpiug
Revatuation surplus ou invesiments
Retalied camings (deficit)
Approprinied
Legal reserve
QOther regorves
Unappropriated (de(icit)
Tolal Shqr;\\olders' Equity

Total Liabiliries and Shareholders’ Equity

Off+balgnee sheet iteins - conlingencics
Aval to bills and guarantees of loana
Linbilivy wnder wnmntured imporn bills
Leiters ef credit

Other conlingencics

BALANCE SHBETS

¥

g,

Decemnber 31, 2002

Seplerber 30, 2002

December 31, 2001

(Unavdited) (Unaudited) {Audited)
DBaht Baht Baht
5473.450.00 5,473,450.00 §,473.450.00

16,895,473,450.00

26,895,4731,450.00

26,895,473,450,00

5.473,450,00
23,525,473,720,00

5,320432,199.21

27,367,250.00
49,478,139,190.49
6,167,116,972.84
2,773,163,461.5§

800,000,000.00
26,675,300,000.00
(80,097,450,675.45)

5.473.450.00
23,525,473,720.00

5,520,432,199.21

27,367,250.00
49,478,139, 190.49
6,397,355 568,55
2,412,110,668.31

800,000,000,00
26,675,300,000,00
(81,10},781,187.16)

$,473,450.00
23,525,473,720.00
2,520432.919 21
2,999,999,280.00

27,367.2%0.00
49,478,139,190.49
6,515,961,788.31
1,524,876,722.2}

800.000,000.00
26,675,300,000.00
{87.001,481,184.97)

35,075,015,568.97

33,733,890,859,50

17,071,543,115.27

760,702,251,674.53

765,428,213,376.78

774.385,394.542,88

6.591,460,563.44
2,612,020,01G.26
B,875,631,993.17
180.115,619,709.60

6,464,613,608.17
3,080,680,101,92
8,567,506,499,63
401,115.863,d39.99

9,088.207.05%.49
2,780.944.889.20
6,529,421,619.69
3167,471,43).655.06
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FHAL FARMEXS BANK 1000 A b fy -

THA! TARMERS BANK FUBLIC COMPANY LIMITED
STATEMENTS OF INCOME
FOR THE YEARS ENDED DECEMBER 11, 2002 AND 200}

lutcrest and dividend income
Lanng
Interbank and meney marke! iems
Invesuncnts
Total interesl and dividend income
[mterest expense
Dcposiia
Ingerbank and money market itoms
Shori-lerm borrowings
Long-tcrnn borrowings
Tolal interest cxpense
Nel incame from interest and dividend
Bad dcbt nnd doubtlul scconnis (reversal)
Loss on debt restructuring
Normnalized provisiois
Net inceme Mtom interest and dividend afler bad debt and doubtiul
aceounts, loss on debt regtiucturing and nonnalized pravigions
Non-inierast income
Gnin on invesiments
Share of profit (logs)rom invesimenls on equity meihod
Fees and scrvice income
Accepiances, aval and guarautees
Qthere ‘
G:iu.‘ on cxchnnges‘
Otlier income

Tola) non-inierest income

2002 2001 Increase(Deecesse) %
{(Unaudiled) {Audited)
Baht Baht Bal
25,006,666,326.54 27.956,310,559.83 (2,945.644.23].29) (10.55)
3,575,109,741 .23 5,246,856,306.24  (1,671,746,565.01) (31.886)
4,756,086,514.10 4,615,121,613.66 140,065,000.44 3.05
33.317.862,68] .B7 17,818,288,479.73  (4,480.,425,797.46) (11.85)
11,812,429,201.55 14,619,533,276.95  (2,807,104,075.40} (19.20)
310,711,951 .61 1,033,353,213.79 (722,641 262.18) (69.93)
- $76,267,123.39 (576,267,123.39) {100,00)
$,163,071,118.0} 5,197,841,688.23 (34,770,570.22}) (0.67)
19,286,212,271.47  21,426995302.36  (4,140,783,031.19) (1933
16,051,650410,70  16,391,291,177.37 (339,642,766.67) (2.07)
(3,548,870,068.43)  (1,100,702,460,34) 2,448,167,608.09 222.42
3,548,870,068.43 2,390.702,460.34 1,158,167,608.09 48.44
800,000,000.00 - 200,000,000,00 100.C0
15,251,650410,70 15,101,292,177.37 150,357,211133 1.00
1,180,225,468.97 1,131,643,526.15 46,581,942.32 4.1
(668,149,717.46)  (1,994,629.303.13)  (1,326,479,585.67) (66.50)
567,948,150.8) 8113,327,629.63 (245,579,478.80) (30.19)
5,370,034,586.05 5,227,604,521.20 142,430,064 .85 272
984, 6588,579.81 1,224,280,520,68 {239,592,340.87) (19.57M
554,077,0168.59 598,858,624.05 (44,781,605.46) (7.48)
7.988,824,088,79 7,003,285,920.58 985,578.168.21 14.07



Documentno. 3 1

THAI FARMERS BANK PUBLIC COMPANY LIMITED

FOR THE YRARS GNDED DRCEMBER 31, 2002 AND 200}

Non-interest expensos
Personnel expenscs
Premisés and equipmeni expenses
Taxes and duties
Fecs and service expenses
Dircclare’ ranuneeation
Loss un impaitment of properiics foreciosed
Coniribulions to Finaneial fustifuiions Dovelopnient Fund
Other cxpensas
Total non-interest expenscs
{neonwe belora thcame (ax
Income Lax expense

Net income

su1nIsnansing N
THALFARBMERS BANR > - 4 i IK u;,? 4
STATEMENTS OF INCOME
2002 2001 therease(Decrease) %
(Unapdited) (Audiled)
Balt Balu Dalnt
5,120,935,13200 7,046,370 ,241.11  (2,025436,108.21)  (28.34)
3.350,715,14843  3,334,889.058.64 15,825.489.79 c.47
1,557,938.965.95 1,484,653,412.72 73,285,553 .23 a.94
1,432,312,226.32 1,501,470,944.01 (69.158,717.69) (4.60)
42,341,795.72 2,069,404 .99 15,272,394.73 56,42
$57,872,623.46  2.918,355,120.77  (2,360486497.31)  (80.88)
2732,417,102.88  2,667.251,373.3| 65,165.729.57 2.4
1,876,307,413.02  1,391,989,477.59 484,317,935.43 14,79
16,570,84D.412,68  20,472,054,633,04  (3,801,214,220.46) (1857
6,565,614,086.8 1,632,524,464.81 4,937,109,622.00 302,42
(114,749,799.08) 624,074,200,32 (738,821,999.40) (11839
6,684,383 885,49 1,00£,450,264,49  5,675,931,62140  562.84
2.84 043 241 56284

Basie earnings per sharo

Number of the weighied average number of ordinary shares (shares)

2,152,547,372.00

2,352,547,372.00




Document no. 4 l

sumsnansing

THAI PARMERS BANK £ v &)

THA! FARMERS BANK FUBLIC COMPANY LIMITED

STATEMENTS OF INCOMK

FOR THRE THREE MONTH PERIODS ENDED DECEMUER 31, 2002 AND SEPTEMBER 3¢, 2002

ntecast and dividend incoime
Loans
Interbank and money markel items
vesimenls
Total inlerest and dividend {nconse
Inlerest exponge
Depositg
Interbank and moncy markel llems
Loug-ierm borrowings *
Total interest cxpense
Nct income from intcrest and dividend
Bad debdy and doubthul accounis (reversal)
Lass on debi restructuring

Narmalized provisions

(Unsudited)

December 31, 2002
Baht

Scpteinber 30,2002

!ncrcasc(l’)ccrensc)

Nel income (rom interest and dividend sfler bad dobt and doubdiful

accounit, logs on debt restrueluring and narmalized provisions

Non-interest income

Cain oh invesanents

Share of profit {{ass) from linvestimenis on equity methad

Fees and sarvice income
Acccp\anccs,‘;wal gnd puaranices
Others

Gahlr on exchanges

Cuier incotie

Total non-inicrest income

Bahi Taht

6,248,246,581.30 6,300,890,422,25 (52,643,840.95) (0,84)
653,892,936.69 §15,243,639,09 (261,350,702.40) (28.56)
1,188,083 ,483.37 1,155,591,176.42 12,492,300,95 1.08
8,070,223,001.36 8,171,725,237.76 (301,502,236,40) (3.60)
2.586,732,297,54 2,963,511,249.40 (376,778 ,951.86) (2.7
53,764,510,84 63,296,869.89 (9,530,359.05) 15.06)
1,302,906,194,92 1,303,935,413.5) {1.025.218.59) (0.0B)
3,943,405,003,30 4,330,743,532.80 (187,338,529.5D) {8.94)
4,126,817,958.06 4,040,981,704,96 £5,836,293.10 2.12
(1.950,476,609,53) (722,482,305,95) 1,227,994,303 .58 169.97
1,950,476,609.53 722,4R2,305.95 ¢ 1,227,994,103.58 169,97

200,0¢0,000.00 200,000,000.00 .
3,926,817,998.06 3,840,981,704.86 85,836,291.10 2.2)
220,014,392.09 245,641,744.58 (25.627,152.49) (12.43)
(970,242,089.02) (120,663,092,61) 840,578 995.41 64%.2%
115,466,623.93 161,528,090.338 (46,061,460.45) (28.52)
1,440,806,573.24 1,320,049.663.97 120,756,909.27 9,14
220,469,244,36 202,994,631.23 17,474,613.13 8.61
129417,275.81 136,327,395,29 (6,910,119.48) (5.07)
1,155,932,020,41 1,826,878,431.84 (780,946,411.43) (40.32)
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THAT FARMERS BANK PUDLIC COMPANY LIMITED
STATEMENTS OF INCOME
FOR THE THREE MONTH PERIODS ENDED DECEMBER 31, 2002 AND SEPTEMBER 30, 2002

Non-injcrest expensges
Personne!l expanses
Preniises and squipiment expenscs
Taxes and duties
Pces and service cxpenses
Diroctors' remuneration
Loss on impainmeat of propariies foreclosed (reversal)
Contributiong le Financis! Institutions Development Fund
Oiher expenscs
Total nou-tinterest exponses
Income bolore income tax
Income (ay expense
Ne! income

Basic earnings per share

Numbee af the weighicd avsrage number of ordinnry shares (shares)

(Unauditcd)

Decenber 31,2002
Bahi

Seplember 30,2002

Baht

Increasc{Dcereass)

Baht

1,282,257,967.98
801,496,163.31
141,596,743,76
404,604,310.16
11.789.995.87
392,105,743,08
639,805,985 95
232,312,662.67

(,276,120,287.4¢
789,153,473.54
360,059,946,40
335,307,036.46

11.829,158.13
71,637,822.23
689,805,985.95
397,195,058.64

4,155,869,572,99

3.931,10R,768.76

926,780,445.48
(34,352,072.18)

1,646,751,368.04
(34,352.072.19)

961,132,517.66

1,881,103,440.23

0.41

0.80:

2,352,547,372.00

2,352,547,372.00

6,137,680.37
12,342,689.77
{18,463,202.64)
69,297,273.90

~ (19,162.26)
320167,920.86

{164,882,395.97)
224,860,804.21
{919,970,222.56)
(©.01)
(919,970,922.57)

(0.39)

1.56
(5.13)
20.67
(0.33)

q47.34

@arsh
572

{19.82)

(48,91

(48.91)
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Sumimary of operating results for the fourth quarter of 2802

DATA FROM FINANCIAL STATEMENTS OF THE THAI FARMERS BANIK PCL
The Bank’s Obseryations of Fourth Quarter :

O The Bank incurred a onc-tilne expense of Baht 391 million from an early retirement program, in

which 561 enmployees participated. The Bank had aiready sct aside full provisioning, thereby having

no impact on the Bank’s Statement of Income for this quarter,

a Tollowing the Bank's policies to focug on core business lincs, and undey the strategics 1o upgrade its
IT competency, the Bank has an IT outsourcing agrecinent with IBM (Thailand) Coimpany Limited,
which generated a transition expenss of Baht 180 million in this quarter. The Bank liad already set

aside full provisioning, thereby having no impact on the Bank's Stateiment of Ineome for this quarter,

O The Bank recorded its share of loss from investments (using the equity accounting inethod)
amounting to Baht 970 million, of which Baht 920 miilion due to losses of the Thonburi and

Chanthaburi Asset Management companies.

.0 As o result of regolving non-performing loans by seiting off loans with assets and acquiring from
ﬁublic auction, the Bank set atlowance for impainment of propertics farcclosed in this quarter toaling
Balit 392 million. Nonetheless, the net increage of the allowance was Balhit 233 million as the Bank
reversed allowance for impairment of propertics foreclosed for R amount cqual to actual expenscs of
Baht 159 million. These ncrual expenses, pregented ag net value under “olher expenses” item,

include selling expenses, holdipg expenses and losscs on sale.

Remarks; The Stoek Exehange of Thuiland requires banks io gubmii finsucial reports as foliows.
C 4L The €.B. 1.) which is the Bank's only (ingnein! slaiements wilhin 21 days aflar the end of ¢nch quaner,
2. The Consolidnied nnd tho Bank's only financist statéments within 45 duys afier (he end of the first and (hird quarters, and within
60 days afier (he end of e second and fourth quarters.

This repart is genctaled in aceerdmiee witly "Remark no. ' sbove.
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Balance Sheef Highlights

Total Axsels ] Total aysots as at December 31, 2002 glood at Balit 760,702 willion, down from

September 30, 2002, by Baht 4,726 million or 0,62% with highlights as follows:
Inderbank and 0  Total interbank and moncy markel items-uet on the assets side as al
Muoney Market December 31, 2002 wag Baht 94,773 sillion dropping from that September
Heis = net on the 30, 2002, by Baht 35,037 miliien or 26.99%, as (he Bank reduced its excess
Assots Side liquidity and ghifted its investment to invesl in securilies purchased under
) resale agreements and governiment bonds which pravided higher returis.

Sccuritdes Purchnged Q

Securities purchased undor rcsale aprezments as at December 31, 2002

under Resale totaled Baht 18,400 miliion, up from the record as at September 30, 2002,

Agreemon's by Baht 7,606 million or 70.46% due to their higher retums than other
fonus of investments,

Tuvestments - sl 2 ‘Tatal investiments-net as at December 31, 2002, totaled Baht 158,76%

mitlion, increasing from Septenber 30, 2002, by Baht 17,405 million or

12.31% due to the increase of investment in government bonds,

{Miltian Baht)
o T af Investnieins TP N AR B
: : : L asumpgg,o‘ %
Bsbe ussrisienty | : _;',‘;,}{7;599415:-,-:. s} 129,746,03:|  81.78%
Covervment and Stals Enterprise Secwritics
* Tiading Investments £.988.44 4.40% 881193 |  623%
o Avalinbic-for-zale Investments $5,786.62 35.14%, §7,524.23 40.69%
o {{eld4omalurity Invesimenss 45,303.86 28.53% 28,677.68 2\).29’/;J
Private Entemptise Dot inripwinenia . |
T v Tiading 1naveatments . . 13.8t 0.05%
*  Avyaitable-for-asia Invesunsnis 5.86%1.88 3.65% 4,834 3.42% ]
s lietd-lommrily Invesinens 36732 0.23% 38330 0.26%, ]
Forcign Dubt Ingiranies }
¢ Trading lavesunen(s 19,174.84 12.08W 12,649.2) 5.95*ﬂ
® |leld-to-masurily Javesimenls 14,027.09 8.84% 16,807.56 11,89%
Equity Securisles | 0 T B 1135895 | 00w | narse | 2w
Trading Inyestments 2,026 &5 1.28% 2,208.88 1.56%,
General Investiventa 1,986.15 1.25% 1.190.27 0.33%
Invastmiciis i Subgidiary and Associnied Companies 7,245.95 4,56% 8.21R41 5.82%
B Talal fuvestments = Not LERGAD | 10000% | 14106250 | 10000%

11
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Summary of operating results for tlte fovrth quarter of2002

Ralpnee Sheets Llighlights (contin

{.0nus 0 Leans as at December 31, 2002 stood at Baht 496,525 million, increasing

from that of September 30, 2002 by Baht 32,798 wmillion ar 7.07% due (o the
following reasons:

Increase in loan outsianding, nct of repayments of Baht 7,112 million or
1.83%.

Write back previously written off deubtful loan accoumis in accordance
with BOT's regulation, totaling Balt 25,686 million or 5.54%.

o Restetctured Loans s The Bank recorded 57,846 and 62,437 cases of restruciured loans with

outsianding amounts totaling Baht 135,845 miltion and Baht 145,000

million, as at December 3 1‘, 2002 and 2001, respectively.

Pruperties O Properties forcclosed-net ag at December 31, 2002 decreaged from September
tarcelosed = net 30, 2002 by Baht 27 million.
{Mihion Bahi)
s | W T e LT T
Praperlies forecloscd 15,102.74 14,865.76 15,150.65 15,419.27 15,543.73
Lgs8 Allowance for
f’ropcrlics farecliosed (4,034.10) (3,765.94) (1,821,86) (3,906.46) (3.909.33)
Propertiés foreclosed . e S ‘
- et - 11,008.61 11,094.82 11,320.83 | 11,510.81 11,64,40
Yorward xchange 0O  Forward exchange contract revaluation un the asscts side as at December 31,
Contract Revaluation 2002 increased from Septemmber 30, 2002 by Baht 24Q million

on the Assets Stde or 47,45 %, due to the Baht appreciation. This item was shown on the assets

side because the cxchange rates as stated in Uie contract were higher than the
cxchange rate at the end of the accounting period. It will not alfect the Bank's .
profits and losscy, since the Bank has maintained aquare pasition in its foreign

exchange transaclions.

b K | Decewberat. | Sopeibor 30, | June 30, | Maceh 31, Degeolier 31, |
Mid Rate 43.24 4336 | 41.59 43.52 44,23 1

12
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Suwmmary of operating results (or the fourth quarter of 2002

Balance Sheets Highlights (continued)
Total Lishilities a} Total liabilities as at December 31, 2002 stood at Baht 725,627 million, down {rom

September 30, 2002, by Baht 6,061 miltion or 0.83% with highlights as {oilows:

Deposits Q Deposits as at December 31, 2002 totaled Balst 652,000 million, increasing from

September 30, 2002, by Balit 1,012 million, or 0.15%.

o Type of Rapusity o S&Eﬂwﬂ o B i}.el b 31
Current 4.13% 4.05% 3.77% 3.57% 3.33%
Savings 43 26% 41.60% 39.24%, 37.98% 36‘40%4
Term - Less than 6
mouthg 41.92% 43.85% 46.04% 47.77% 50.10%
Term - 6 monihs
and less thap | year 0.91% 0.92% 0.98% 1.02% 1.14%
Term - | yeor and
over | year 9.66% 9.03%

" Taia i0006% | 'toooox

Forward Exchange O  Forward exchange contract revaluation on the liabilitics gide as at December 31,

Contvact Revaduation 2002 decreased from thot as et September 30, 2002 by Baht 3,024 million or
un {he Liablilics Side 65.03%, dua to the Balit appreciation. This item was shown on the liabilities side
because the cxchange rates asz stated in lhe confract were lower than the
exchange rates at the cnd of the accounting period. 1t will not affecr the Bank’s
profits and losses, since the Bank has maintaincd square position in ity forcign

exchange transactions.

13
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Statements of Income Highlights'

Net fneame

Net locome from

Intorest and Dividend

o Intevext and

Dividend Income

o luterest Expansey
Bad Debt and
Daubsu) Accounts
nnd Loss on Debt

Restructuring

Norwmalizecd

Provisions

u]

The Bank's net income for the fourth quarter lotated Baht 961 million, through the

following operating rcsulita,

In the fourth quarter, the Bank recorded net income frons interest and dividend of

Baht 4,127 milllon, increasing by Baht B6 miflion or 2.12%, from the preceding

quarter.

Income from interest and dividend mainly comprising intercst income on
loans, {nterbank and money market items, income {rom dobt instruments and
dividend from invesunents, decreased by Balit 301 niillion or 3.60% in the
fourth quaiter. This iz mainly attributed to declinet in interest income on loans

and interbank gnd money markel items.

s Interest expenses droppad Balit 387 million or 8.94%, following same fixed

deposit accounts falling duc this quarter, resulting in lower deposit costs.

In the fourth quarter, the Bank neulralized bad debts and doubtfut accounis totsling
Baht 1,950 million with loss on debt restructuring, with cqual to amounts being
reversed from allowance for doubtful accounts. JHance, il'will not cause any cffects
on the Bank's net incaime, for the Bank had set aside sufficient allowances for

losges on debt restructuring,

The Bank will set aside norimalized provigioning of 0.5% of total loans, including
both performing and non-performiing loans, which will be gradually built up on a
quartecly basig until reaching the larget. Tn the forth quarter 2002, the Bank set
aside addilional normalized provisions acunting to Baht 200 million, which

added to a total suin of Baht 800 million sct nside as at December 31, 2002,

<14
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Statements of Income Highlights (continued)

Noan<Interest income

s Share of profit (loss)
Seonr investments on

cequtity method

Nousinterest Lxpenges o]

o Losspn impuirment G
of proporiiey

Javecloved

@ Nou-interest income consists of gain on investiments, share of profit (lass) from

investments on cquity method, fees and service income, gain on foreign

exchanges and olher incame.

« This quanter, the Bank recorded non-intercst income of Baht 1,156 miilion,
which decreased Balic 781 million or 40.32% from the third quarter duc

mainly to ils share of losses from investiments based on the equity method.

+ This quarter, the Bank recorded a share of losses from the Iwe asset

nanagemet companies tetaling Balit 920 miltion.

Non-interest expenses cansist of personnel expenscs, premises and equipment

expengas, taxes and dutics, fecs and service expenses, Direclors' remuneration

and other expenses.

« This quarter, (he Bank recorded non-intcrest expenscs of Bahi 4,156 million,
increasing Baht 225 miltion or 5.72% from the third quarter, The increasc
wag primarily duc lo losses on impairment of properties foreclosed from debt

repayiments and auctions,

The Bank set allowance for impalrment on additional properties foreclosce
cbteined in this quarter amounting to Balt 392 million, Nenctheless, the net
inorease of the sllowance was Balit 233 mitlion ag (the Bank reversed allowance
for Iimpainment on these properties forcclosed for an amount cqual 1o actual
expenses of Baht 159 million. These actual expenses, presented as net vahue
under ‘‘other expenses™ item, include sclling cxpenses, holding expenses and

losscs on aale.

15
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Quality of Assets

Nou-performing Loans

(NPLY)

O According to the BOT's directive dated January 16, 2003, non-performing

Loans (NPLs) is redefined ag sub-quality lgans which refer to outstanding

principal of sub-standard, doubtful, and doubsful loss [oan accounis, including

the fully-provisioned, unsccured paction of doubtful loss loans which were

previously written-off in accardance with the BOT's guidelines. .

As at December 31, 2002, non-performing loans (including fnancial

institutions) undor new and prior definitions according to BOT regulations are

as followa:
{Miltion Baht)
Ihe Rank The Dankand Thouburl Asset | The Bank  Thouburi Asset
Munagement Campauy, Managewent Comuany aid |
Chanthaberi Asset
) Managemen Company'™ ‘
Now'’ Prios™ New" Peior™ New'" Prigr® |
Non-performing ) 1
loans 92,481.97 54,463.60 124,063.10 86,044.72 133,394.72 95,176.35 ‘
Tolal loans used for . ‘
NPL2 ratio
caleulation 500,890,12 468,103,69 522,937,99 490,151.56 524,777.82 491,991 .40 ]
As percentage of 1
total loans f
(including ‘
financial
ingtilutions) 1B.46% 11.63% 23.72% 17.55% 2542% 19.39% |

n

According to the BOT diroctive dated January |6, 2003 {ncw definliion), tofa! loans used for NPLs ratio ealculation

arc loans exiended (o penoral cusiomers, as shiowin in balenge sheets a3 “loans™, and (o Mnnncial ihstitudions. as

inelided in interbank and money inarket item.

Q)

Aceording lo the BOT directive daicd Pebruary 18, 2002 (prior definition), (ota! loans used (or NPLs ratio ealeulation,

are loans exiended (o gencral customers, 93 shown in batance shicels ns “loeps”, and to Minancial instisulions, as

ineluded in interbank and moncy market itein, excluding unsocwured portlons of fully reserved loans clnssified as

"loss".
o

Should “invesnnenis in loans™ in Chanthaburi Assct Management Company be (reated as “‘lonns” as previously

pinetiead prior 1o te BOT diresiive duwed May 10, 2001, the consoldated NELs of the Dok with the two asse

management cempanics would ba 95 shown above,

16
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Summary of operating vesults for the fourth quarter of 2002

Q The Bank recorded write-backs on loans to gevernl customers and sllowances
for doulinful nesounts for nn ogunl amount of Rpht 25,686 millien wiifch were
previously written off under BOT regulation (sxcluding those of financisl

institutions) The offects of thoge itemes are as follows:

[ The Bank -
Bofore \Vrhl«:n-a{r‘l Afier

writien-back wrliten-back
Loans 470,839,248 25,685.76 496,525.04
Accrued interost recelvables ' 1,934.39 1,934.39
Tola! loans and acerued interes| roceivables 472,773.67 25.685.76 498,455.4)
Leag Allowance for doubtful accounts (29,234.19) (25.685.7¢6) {54,919,95)

Lass Revaluaton sllowance for debt
resiruciuring (2,647.23) . (2,647.23)
, Less Normalized Provigioning (800.00) - (200.00)

Totnl Inans and ncerued intcrest
recotvables - nat 440,092.25 - 440,092.25
17
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»

Ciassified Losns O The allowance for doubtful accounts increased mainly because the Bank wrote
ang Allowance for back allowance for doubtful accaunts which was previously written off under
Doubtful Accounts BOT regulation cqual to loans written back totaling Baht 25,686 million.

Q As at Degoember 31, 2002, the Bank and Thonburi Asset Managenient
Company had loan and accrued inierest receivables for general customers
and finencia!l institutions which included the wrillen-back portion of writicn.
off doubtfut !sans (as stipulated by the Bank of Thailand), allowance far
doubtfu! accounts, sllowance for revaluation for debt vestucwring,

allowance for doubtful accounts as part of normalized provisioning, as

follows:
(Million Baht)
The Bank
Loans' and Outstanding Debt % Usced for
, Acorued Interest  afler Deduction of Providing Providing
Receivables Collyieraj Value  The Provision Amounty
Allowance for doubtfil accounis and revaluation .
allowanee for debi resiructuring according to the Bank
ol Thailand's regulation
{. Allowance (or doublfut accounts from classified
loang
Nonnat™® 398,651.83 128,222.63 [ 3,986.52
Special Mention » 11,456,26 1,667.1) 2 229.1)
Sub-Slandarc 4.493:28 1,272.33 20 254.46
Doutbtful 12,031.83 3,988.08 50 1.994.04
Loss 2618806 2921532 100 2921512
Total 402,826.26 164,365.47 15,679.47
2. Revaluation sllowance for
debi resfructuring ' ' 264123
Total 1 and 2 38,326.70
Allowance established in excess of BOT's regulalions 19,885.98
Narmalized Provisioning .-800.00
Toiat allowance for doubiful sccounts, rovaluation
allawsnee for debt restruciuring end normalized
pravisioning 5901248

18
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{(Million Baht)

Laens' and Outstanding Deb % Used fof )
Accrued Intcrest aflter Deduction of Providing Providing

Regcivables Collateryl Volue  The Provision Amounis

Allowance for doubtful aceounis and revalustion
altowance for debt restruciuring accarding Lo the Bank
of Thailand's regulation

I, Allewange (or doublfill acoounis from classified

loans
Normal”  388,175.89 112,999,92 } 3,881,725
Special Mention 12,415.14 1,775.94 ) 2 248.31
Sub-Standard 1,498.28 1,272.33 20 254.46
Doubiful 12,031.83 3.988.09 50 1,994.04
Lass 109.236.53 44.3092,72 100 44.592.12
Tolal ' §26,357.67 164,629.00 50,971.28

2. Revaluation allowance for

debt restructuring 2.755.01
Totnl ! and 2 53,726.20
Allowance establishod in excess of BOT's regulations ' 26,623.94
Nornalized Provisioning —R00.00
Total sliowance for doublful nccous, revaluantion 84,450.23

sHowance for debt resiruciuring and normalized

provisioning

Before dedusting unearned discounts received in advance from leans 1o geaneral customers amounting Lo Bahi 175 million

Including joans and sccrued interost reccivables lo {inancial institutions amouniing to Baht 4,192 million and allowance for doubtfut

accounis Qalut 646 million,
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As at December 31, 2002, the Bank and its asset management companies recorded total allowance

for doubtful accounts (including financial institutions), revaluation allowance for debt restructuring and

nonnalized provisioning as follows:

(Million Baht)

The Bank,
Zhonburl Asse
Management
The Bonicand Company and
- Thonbuxi Asset Clhanthaburci Asset
- Mancgewent Mausgament
Lhie Biank Company Company”
Total Allowance for doubtful aceounis
(including financial institutions),
revaluation allowance for debt
. restructuring and normalized
provisioning 59,012.68 81,150.23 ' | 84,091.17
Allowance for doubtful acoounts
(inctuding financial institutions),
revaluatian allowance for debt
restructuring as required by BOT 38,326.70 §3,726.29 55,554.15
As percentage of total allowance for
doubtful aceounts to allowance for
'doub:ml aceounts ag required by BOT 153.97 151,04 151.37

“ Should “investment in foans” in Chanthaburi Asset Management Company be treated as “loans’” 8z previously practised

prior 1o the Bank of Theiland's Notification dated May 10, 2001, the non-perfonning loan of the Bank and the (wo assel

management compnnies would be as shown above.
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Capltal Funds

]

At at December 31, 2002, the Capital adequacy ralia equals to 14.34% while

minimum requirement by the Bank of Thailand is ret at 8.50%. Details arc as

follows:

Tarcent B

Degember 31, | September 30, | uue 30| March 31, | December 31,
2002 2002 2002 2002 2001
Tier-1 Capital 844" 848" 832 7.56 - 7.43
Tier-2 Capital 5.90 5,84 5.77 5.64 5.54
Total Capital Funds| 14,34 14.32"% 1409 | 13.20 12.97

m Bxcluding net prafit for (he rix-month period endad December 11, 2002, Should e six:month period's ncl profit

endesl Decensbar 31, 2002 be couniod as the rotained earnings, e tier | eapiial and total capital funds rotios would
bo 5.00% and 1 4.90%, respestively,

® Excluding not profit for the third quacter endud Sepiember 30, 2002. Should tie ird quarter's ped profit ended

December 31, 2002 ba counted as the relalncd eamings, the tier-1 capilal and ioisl capital funds ratios would he
8,86% and (4.70%, recpectivaly
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